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"~ MORTGAGE
THIS MOCRTGAGE ("Securlty Instrument”) is givenomApr1 i 24, 2004 . The mongagor 18
Robert W & Elsi1e 0 loveless Husband 2nd wWife
| {"Borrower”)
This Security Instrumant 18 given 10 B0A MORTGAGE COMPANY. tel
which is organized and existing under tho laws of Al abama .andwhanoaddrmts'
"000-.B SouthBridge Pkwy.#150. BIRMINGHAW ., AL J5.0% (*Lender)
Borrower owes Lender the principal gum of Two Hundred Thousenc Loi-ar. crd
Dollars (U.S. $zCC <20 o0 b Thas debt s
aWWBoWumtndalodthemdatauMSucurhy Instrument (*Note"), which provides for monthly
pamm:.wnhmuhﬁdebt.ﬂnmnaum.dueandmbbw” 1. 2630 . This Security

instrument securas 1o Lender: (a) the repa t of the debt evidenced by the Note, with interest, and all renewals,
axtensions and modiications of the Note: {b) the payment of all other sums, with intarest, advanced under paragraph 7
to protect the security of this Security instrument; and {c) the performance of Borrower’s covenanis and agreements
under this Securtty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10
Lander and Lenders 8uccossors and assigns, with power of sale, the following descnbed praperty localed in

Shelby County, Alabama:

LOT 703, ACOORDING TO THE SURVEY OF FOREST PARKS, 7TH SECTUR, AS RECCRTED IN MAP
BOOK 22, PAGE 150, IN ]mlmmwmm, ALABAMA .

which has thag of 427 Conray {1rcie i Sterratt
3 ;A [Street) ICay]
Alabama 351 4 " ("Property Address®),
[Zyp Cade)
TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, loraver, togather with all
the mprovemasnts NOW of horoafier on the property, and all easements, appurtenances, and fixtures now or
heresgfter a parn of the Al is and additions shall also be covered by this Security Instrument. All of

tha foregoing ia referred 10 in this rity Instrument as the "Property.”

BORROWER COVENANTS that Borrower ie lawtuily seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property i8 unencumbered, except for ancumbrances record.
Borrowes warrants and will detend ganerally the titie 10 the Propesty against all claims and demands, subjact 10 any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unilorm covonants with
limited varigtions by jurisdiction to constitute a uniform securnty instrument covering real property.

UNIFORM COVENANTS Barrower and Lendar covenant and agree as follows: |

1. Payment of Principal and Igjerest; Prepayment and Late Charges. Borrower shall prompity pay when oue
tha principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undet the

2 Funds for Taxes and insurance. Subject to applicabie law of 1o a written waiver by Lender, Borrower shall pay
to Lendsr on the day monihly p:fnmt: are due under the Note, until the Note is paid in tull, a sum ("Funds’) for: (a)
yearly taxes and assessments ich may atlain over this Security instrument as a lien on the Property; (b) yearty
leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d)
yeartly fiood insurance premiums, # any, () yoarly morigage insurance premiums, if any, and {{} any sumsg payabie Dy
Borrower 10 Lender, in accordance the provisions of paragraph B, in lieu of the payment of morigage insurance

Thess items ase called "Escrow items.” Lender may, at any time, collect and hold Funds in an amodlint not 1o

excead the maxknum amount a lender for a federally related mortgage loan may require tor Borrower's escrow accoun!
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U S.(8 2601 et
seq. ("RESPA"), unless anothar law that appies 1o the Funds sets a lessar amount. If s0, Lender may, at any time, colect
and hold Funds in an amount not to exceed the lasser amount. Lender may estimate the amount of Funds due on the
pasis of current data and reasonable estimates of expenditures of tuture Escrow Iltems or otherwisa in accordance with

applicable law.

The Furis shall be held in an institution whose daposits are insured by a {eceral agency. instrumantality, or entity
(inc Lender, if Lender is such an institution) ¢ in any Federal Home Loan Bank. Lender shall apply the Fungs to
pay the lerns. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the
oaCrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funas and applicable iaw
permits Lencer tc make such a charge. However, Londer may require Borrower to pay a one-time charge for an
i rea! estate tax reporting service used by Lender in connection with this ioan, uniess applicable law

otherwise. Unleas an agreement is made or applicable law requires interesl! to be paid, Lender shall not be
required to pay Borrowaer any interest or aarnings on the Funds. Borrower and Lender may agree in writing, however,
that interes! shall be paid on the Funds. Lender shall give to Borrower, without charge, an annyal accounting of tha
Funds, showing credits and debits to the Funds and tha purpoee for which each debit 1o the Funds was made. The
Funds are pledged as additional sacurity for alt sums secured by thia Security instrument.

i the Funds held by Lender axceed the amounts permitted 0 He held by applicabie law, Lender shall account 10
Rorrower for the excess Funds in accordance with the requirements of appiicable law. It the amount of the Funds haid
b’yLondﬂfntanytimaiunﬁauﬁlci&nttnpaytha‘iacmItmm-m,mrmymnﬂwwmm,
and, InsuﬁﬁcuﬂﬂmoweruhaﬂmtummmtmwmmkaupthedeﬁcioncyBorruworshalmakn
up the deficiency in o more than twetve monthly payments, at Lender’s sole dsacrebion.

Upon paymthtuumaﬂummtdbymmm Instrument, Lender shall promptiy refund 10 Borrower any
Funds heid by Lender. i, under 21, Lender shall acquire or sall the Property, Lender, priof to the acquisiion
or sale of the Property, shall apply MhddbyLmdmatmsmﬂfacquismmuruHuncmﬁtmmme
sums secured by this Security ! t.

3. Application of Payments. Umiess appiicable law provides otherwise, all payments receved by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note, second, to amounts payabie
under paragraph 2; third, to interest due; fourth, 10 principal due; and last, 1o any lala charges dué under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attribulabie 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any.
Borrower shall pay these obligations in tha manner provided in paragraph 2. of if N0t paid In that manner, Borrower shall
pay them on time cirectly to the person owed paymant. Borrowar shal prompily fumish to Lender all notices of
amounts 10 be paki under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish 10

L ender recaipts gvigencing the payments.

Borrower shall promptly dischargs any lien which has priority over this Security instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the tien in a manner accaptable to Lender; (D) contests n
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender s opinion
operate 10 prevent the enforcement of the jien; or {¢) secures from the holder of the fien an agreemaent satistaciory 10
Lender subordinating the lien 10 this Security instrument. if Lender determines that any part of the Property is subjact 10
a lien which may attain priority over this Sacurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take-ona or more of the actions sel forth above within 10 days of the giving of nolice.

5. Hazard or Property Insuranoe. Borrower shali keep the improvements now existing or herealter erected on the
Property insured loes by fire, hazards inciuded within the term axtended coverage® and any other hazards,
nciuding floods oF , for which Lender requires ingurance. This insurance shall be mainmtained in the amounts and
tor the periods that Lendsr requires. The insurance carmier providing the inaurance shall be choeon by Borrower subjoct
to Lenders approval which shall not be unreasanably withhaid. if Borrower falls to maintain coverage describad above.
Lender may, at Lender's aption, obtain coverage to protect L ender's rights in the Proparty in accordance with

paragraph 7.
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Lender shall have the fight 10 hoid thg poticies and renewals_ i Lender requines. B Shak promptly gvedo Lender

aﬂmupmpwmwmmu;mmmmmwm prompt notice 1o the
WWMW.WWMMdeMMMW :

o Unieste Lender and B procaecs shall be appli to restoration of repaw
T e
hae offerel K seltie & claim, the mey collact the
| Preperty or 10 pay sums secured by this Security
wilt begin when the notice is given.

poStpoNe the due date of the monthly payments retorred 10 in paragraphs t and 2 or change tha amount of the
payments.  under paragraph 21 the Property I8 acquired by Lender, Barrower's nght to any nsurance policias and
procaeds reguiting from damage to the Property prior to the acquisition shall pass io Lender tc the extent of the sums
secured by this Security [nstrument immadiately prior to the acquisition.

8. Ocoupancy, Preservation, Msintenance and Protaction of the Property; Borrower's Loan Application;
Lessshoids. Borrowsr shail occupy, estabiish, and use the Property as Borrowe?’s principal residence within sixty days
after the axecution of this Security instrument and shall continue 1o occupy the Propserty as Borrower’'s principal
residance for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, of uniess extenuating circumstances axis! which are beyond Borrower's controt.
Sorrower shall not desiroy, damage of impair the Pr .ailowthePropoﬂytudﬁumta,urmmﬂmtannm
Property. Borrower shali be in default ¥ any torfeiture action of proceeding, whether crvil o criminal, s baegun that n
Lender's good faith judgment couid result in jorfelture of the Property or otherwise materially impair the lien created by
this Security instrument or Lender’s security interest. Bommower may cure such a default and reinstate, as proviced in
paragraph 18, by causing the action of proceeding to be dismissad with a ruiing that, in Lender's good fadh
determination, preciudes lorfeiture of the Borrower's interest in the Property or other material impaimment of the hen
created by this Security instrument or Lender’s security interest. Borower shall also ba in defauit if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nole, ncluding, but not limited to,
representations conceming Borrowsr's occupancy' of the Property as a principal residence.  this Security instrument 18
on a leasehoid, Borrower shall comply with all the provisions of the leass. |f Boirower acquires fee titie 1o the Property,
ihe laasehold and the fee title shall not merge uniess Lender agrees 10 the marger in writing.

7. Protection of Lender's Rights in the Property. Hf Borrower fais 10 periorm the covenants and agreements
contained in this Security instrument, oc there is & lagal proceeding that may significantly atfect L ender's rights in the
Property (5uch as a proceeding in barkruptcy, probata, for condemnation or forteitura of o enforce laws of
reguiations}, then | ender may do and pay for whatever is necessary 1o protect the value of the Propesty and Lender's
rights in the Property. Lenders actions may include paymg any Sums secured by a iien which has priority over this
Security Instrument, appearnng in cour, paying reasonable attormeys’ tees and entering on the Property to make
rapairs. Aithough Lender may take action under this paragraph 7, Lender doas nat have 0 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional detr of Borrower seCuwred Dy
this Security (nstrument. Uniess Borrower and Lender agree to other terms of payment, thesa amounts shal bear
interest from the date of disbursement at the Note rate and shall be payable, with interest. upen notice trom Lender 10

Borrower requesting payment,

8. Mortgage Insursnce. If Lender required mortgage insurance as a congition of making the ioan secured by thie
Security instrument, Borrower shall pay the premiums required to maintain the Morgage iNsurance in effect. it, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in ettect, Borrower shall pay the
premiums required o obtain coverage substantially equivalant to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in eftect, from an altemate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrower shak pay io Lender each month a sum aquai to one-twelith of the yearly mortgage insurance prémium baing
paid by Borrower when the insurance coverage iapsed or ceased to be in effect. Lender will accept, use and retan these
payments as a loss reserve in leu of mortgage insurance. Loss resarve payments may no longer be required, at the
optiont of Lendaer, it Morigage iNBUrance Coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender becormes avalable and is obtained. Borrower shail pay the premums required o
maintain morigage insurance In effect, or to provide & J0ss raserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender o appiicable law.
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9. Inspection. Lender of its agent may make reasonable ontries upon and inspections af the Property. Landpr shai
9*““3“"’“*“‘ﬂﬂmﬂlilfﬁlmﬁﬂmwwmwﬂymrwmmmmw. i

10. Coirdemnation, The s of any award or claum fof SGAMAKAEE, giroct o consequential, in conneston with
any congemnation or other taking of 8 m&mw.mimcﬂwnyamhﬁauﬂfmm. arg hoproby
assigned and shall b6 paia to Lender.

hmmmnmalwdngoftrnl’rapeﬂy.theprmadsmuneapphadmmeaumasacuredbythmstacumy
Im.Mrmmwm.mwamM1uEmm.Inthouvantofapanialukmo#mpmpmym
Mﬂniﬂ:wmaﬂwmmmmﬂwmiuaqua!tnnrgfuturthanmea:mtultha
smmwmhmmmﬂuﬂnwhﬂmimmmnﬂ.uﬂmmernndLanderuWagraem

.mmmmwmwmwmmlhﬂMrmwmﬂmﬂmtdmaprnooadamumiodbyma
1 fraction: (ajmwmum-mmmmdmmdmw before the taking, divided by {b) the tair market
value tthropnrtym'mldamlybdnratMtaktng. Anybalancashaubepah:lmsnrmr- In the event of a pamal
mkhgnltthmp&rtyinwhlchmatalrmmumofmaPmpartyimmediatetybe!urethetakmgismgthanthe
amount of the sums secured iImmediately before the taking, uniess Borrower and Lender otherwise agree in writing of
uniess applicable taw otherwise providos, the proceeds shait be applied to the sums secured by this unty
Instrumant whather or not the sums are then due.

it the Praperty is abandoned by Borrower, or i, after notice by Lender 10 Borrower that the condemnor oflers 1o
maka an award or settie a claim for das ,melﬂfmdtnmmrwﬁhhﬁﬁdﬂﬁnﬂmtmaatﬂm
notice is given, Lender is authorized 10 and apply the proceeds, at ils ootion, ither 10 restoration or repair of the
Property of to the sums secured by this Securily Instrumaent, whoather or not then due.

Unless Lender and Borrower othetwise agree in wnting, any appiication of proceeds 1o principal shall not extend or
posipone the dua date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of such

11.wmnmwmaymuum-mlw. Extonsion of the time tor paymant of
Mﬂthndmunﬂmdﬁwmmbymmuﬂwlnwwnmtgtanhdhywwwummm
wdmnrmmmtnmmmwayam iginal Borrower or Boirower’s successors in
interest. Londer shall not be required to COMMENce proceedings aga any successor in interest or refuse 1o extend
timu!mpaymntnrothamhamodﬂyamoninthnnfﬂwnwnamumdwmﬂmwnylmmmthymmofmy
demand mace by the original Borrower of BOITOWOr's SUCCesS0rs in intarest. Any forbearance by Lender in exgreisng
anyrlghtn”amed)rﬁhﬂlihﬂlHﬂmﬂfﬂlpﬂiﬂhﬂthﬁﬂlﬂmiﬂﬂﬁ!ﬂﬁfmmw-

12, Successors and Assigns Bound; Joiat and Several Liabllity; Coesigners. The covenants ang ggroemaents of
this Security Instrument analt anc benefit the successors and assigns o1 Lendel anc Bormower, subsect o the
arovisions of paragraph 17. Borrower’s Govenants and agreaments ghatl be joint and several. Any Berrower wno
co-signs this Security instrumant but does not exacule the Note: (a) is co-gigning this Security Instrument ony to
mongage, grant and convey that Borrawer's interoat in the Property under the terms ol this Security Instrument, (D} 1s
not personally obligated 10 pay e §Ums secured by this Security Instrumaent; and (C) agrees that Lender and any othaf
Borrower may agree to extend, modily, forbear or make any accommodations with regard 10 the tarma of this Secunty
Instrument or 1he: Note without that Borrowes’'s consent.

13, Loan Charges. f the loan secured by this Security Instrument is subject to a law which 8615 maximum loan
charges. and that law s finally imerproted so that the interest or other loan charges coliected or 1o be cotiecied i
connection with the joan exceed the permitted imits, then. (a) any such loan charge shalt be reduced by the amoun;
necessary lo reduce the charge o the permitied limit: and (b) any sums already cotlected from Bomowsr which
oxceaded permittad limits will be refunded to Borrowef. Lender may choose to maks this retund Dy reducing the
principal owed under the Noté &f by making 3 direct payment to Batrowe!. [t a refund reguces principal. the reducton
will ba traated 8¢ a partiai prepayment without any prépayment charge under the hote.

maihing 1 Dy tirst ¢lags mak unises applicable law requirés uts of anotnar method. The notice shali ba diredtad 10 1he
PrummhdﬁmmmyoﬂwmwmmbynmmLm. Any notice 1o Lencer shak be grven
byiirulnhssmﬂlwwlmtmtedhmﬁnmmymmme es by notice to Borrower Any
nutiCEpruvkbdlnrinthhSacurHYInﬂmmtshallbndﬂamadtnhavahe&noimtn or Lender when given

as provided in this parageaph.

15. Governing Law; Severablity. This Security Instrument shall be governed Dy {pcoral law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clausa of this Secunty Instrument of tho
Nata conflicts with applicable law, suth conflict shall not atfect other provisions of this Security instrument of the Note
which can ba given gffect without the contlicting provision. To this end the provisions of this Security instrument and
the Note are declared 1o be severablée.

ALABAMA~SINGLE FAMILY~FNMAFHLIMC UNIFORM INSTRUMENT FORM 3001 90
ISC/CMDTAL//049123001{9-90)-L PAQE 4 OF 8 Amended 591



LOANNQ. 39638103
L]

16. Borrower's Copy. &WMNMmmfmmﬁmmwamHMImnwL

17.MNWWWIWMHW. If ali or any part of the Property or any interest
in R i 50id Or transiefred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 netugai
person) without Lender's prior CONBeM, Lonaer may, at ks option, require immadiate payrment in fu of alt sumas
sacured by 1his Securlty . Howaver, this option shalt not be exercised by Lender if exercise is prohibited by
tederal iaw as of the date of this Securtty Instrument.

HLMrmmqﬁm.Lm:hﬂﬂwﬂmmefnﬂtmmammtm.mnmm:naﬂpmmdaapemd
qi_rah!. 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Sl natnamant. i1 Borrower falls:to pay these surns prior to the expiration of this period, Lender may invoke
ary remedisspermithed by this Securlty Instrument without further notice or demand on Borrower.

18. Bosrowar's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
srdoroement of this Seourity Instrument discontinued at any time prior to the earlier of- (a) 5 days (or such other penod
uﬁmﬁhﬂm for reinstatement) bsfore saie of the Property pursuant 1o any power 0f sake contaned in
this Security Instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (&) pays Lender ali sums which then wouid be due under this Security Instrument and the Note as ff no
acceteration had accurred; (D) cures any default of any other covenants or agreements; (c) pays all expenses ncurred
in anforcing this Security inatrurnent, including, but nat limited to, reasonable attorneys' lees: and (d) takes such action
as Lender may reasonably requirg 1o assure that the lien of this Security instrument, Lender's righta in the Property and
Borrower's obligation to pay the sums sacured by this Security Instrument shalt continue unchanged. Upon
rgingtatement by Borrower, this Securty Instrumen and the obligations secured hereby shall remain fully effectve as
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of accelaration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Secunty
Instrumant) be s0id one or more timee without prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
a0 May be one or more changes of the Loan Sarvicer unrelaied to a sale of the Nate. H there is a change of the Loan
Servicer, Borrows! will be given written notice of the change int accordance with paragraph 14 above and applicable law.
The notice wil state the name and address of the new oan Servicer and the addresa to which payments shoukd be
made. The notice will alsc contain any other information required by applicable law.

20. Hazerdous Substances. Borrower shall not cause or permai the presence, use, disposal, S10rage, Of re4ease of
any Hazardous Substancee on of in the Proparty. Borrower shall not do., nor allow anyone eise to do. anything affectmg
ihe Property that is in violation of any Environmaental Law. The preceding two sentences shall not apply o the presence,
use, or StOrage on the P of smal quantities of Mazardous Substances that are generally recognized to be
appropriate 1o normal res uses and lo maintenance of the Property.

Borrower shall promptly give Lender wiitten notice of any investigation, claim, demand, lawsuit or ather achon by
any governmental of reguiatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledoe. If learns, or is nolified by any governmental or
regulatory authority, that any removal or other remediation of any Mazardous Substance affecting tho Proparty 18
necessary, Borrower shall promptly take afl necessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arg those subslances delined as 10Xic or hazardous
substances Dy Environmental Law and the folowing substances: gasotine, kerosene, other flammabie or toxic
peiroleum products, toxic pesticides and herbicides, volatile solvents, materials comaining asbestos or formakiehyde.
and radicactive rateriata. As used in this paragraph 20, "Environmental Law” meana federal laws and laws of the
junsdiction where the Property is located that relala to health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as foliows.

21. Accelerstion; Remedies. Lender shait give notice to Barrower prior to accalaration following Bommower's
breach of any covenant or agreement in this gc:urﬂy instrument (but not prior 1o accelerstion under paragraph
17 unless applicable law provides otharwise). The notice shali ty: (8) the defaull; (b) the ection required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or before the date spacified In the notice may
result in accelaration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstats after acceierstion and the right tc bring a court action to assert
the non-exisience of a default or any other defense 0f Borrower to acceleration and saje. If the default Iz not
cured on or before the date specifiet! In the notice, Lender at s option may require immediate paymant in full of
all sums secured by this Security instrument without further demand and may invoke the power of sale and any
other remedies permitiad by applicabls law. Lender shall be sntitied to coliect all expenses Incurred in pursuing
lh; remadies provided In this paragraph 21, including, but not limited to, rsasonabie attorneys’ fess and costs of
titie svidencs.
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ff Lender invokes the ﬂﬂMﬁﬂMlmﬁlmﬂntﬂwmhm
in h 14. Lender | publish the nolios of once & wesk for thres conssoistive wesks In g
ednsSheiby . County, Alebama, and thersupon shall ssfl the Propenty %
ummnmwnmmmmmmmamm.mm
dulivir 30 the purcheser Lender's deed the Property. Lander or lts designes may the
any sale. Borrower covenaitts agrees that the prooseds of the ssie shall be appiied in the
AV OF ,.(wmﬂﬂhm-MMMImeM’h—;mmm
g sheane by Mﬂ{ﬂmmhhwmmmmwmun

MMWdﬂmmwmhmmwmt.mmmmhm
inntrumpit Without cherge fo Borrower. Borrowsir shall Day any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of
curtesy and dower in the Property.

24. Riders to this Sscurtty instrument. if one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreaments of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the nider(s) were B part of thes
Security Instrument. [Check applicabie box{as)]

(X Adiustable Rate Rider Condominium Rider 1--4 Family Rider

(] Graduated Payment Rider Planned Unit Development Rider Biweekly Paymaent Rider
[} Balloon Rider Rate Improvement Rider ] Second Home Rider

[ Other(s) (specity]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Inatrumant and in any rider(s) executeld by Borrowss and recorded with 1. :

Winesses: ,, J.-r'-’ff.
IR j%// C b

Robert W Loveless M'
e ' _ Sk {Saai}
Eigie 0. Loveless —
— 5 ' (Seal (Geal)
— e [9peOw Below T Line For Acknowiedgment]
STATE OF ALABAMA, JEFFERSON County ss:
Onthis 24thdayol April 20040, 1, the undersigned, a Notary Public in and for said county and m
said state, hareby cortify that Robert W & Eisie 0 Loveless Husband and Wi!'fe

whose name(s) is/ars signed 1o the foregoing conveyance, and who is/are known to me, acknowladged betora me
that, being informed of the contents of the conveyance, he/shefthey execiuted the same voluntarky and as
nis/Mertheir act on the Jay the same baars cate.

Given unger my hand andseal of office this zd4th dayol Apc:! 2030
My Commission expires: Q 2y Vv Notary Public R

TODD H. BARKSDALE

Thl?{l;‘ O H aam ™ NOTARY PUBLIC-ALABAMA
f? g.rﬂgé’:,ﬁ?(“éﬁ‘ckhﬁ COMMISSION EXPIRES
SUITE 208 LE 02-20-01

SIHMINGHAM, AL 38223
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ADJUSTABLE RATE RIDER

(1 Yoar Treasury index-Rate Cape) :

o

LY

THIS ADJUSTABLE RATE RIDER Is made this 24th dayof Apr | .
2000 |, andls incorpocrated inko and mmmmmw,murw« :
MENMIM’}#MW by the undersigned (the "Borrower™) 1o secure Borrower’s

Rate Nole.{*the Note“)to  BOA MORTGAGE COMPANY. LLC

{thi-n W}ahmmwmmmomwmmmmmmy Instrumaent and located al:

427 Conroy Circtle |
Sterrett Al ogmme Ny /N2 52/"?-
(Property Addrees )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
SORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE SBORROWER MUST PAY.
; ADDITIONAL COVENANTE. in adanion to the covenants and agreements made &1 the Securtty Instrument, Bortowor ans
{.endar further covenant and agree aa lolows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

| limlbrmemrmul . % Tha Note provides for changes in the interest rale
and thmﬁhhpuymﬂl.ufom:

h_; INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dxiss
.. Tow wtersst rate | will pay ma ontha frstdayol M2y 7002
and on that day svery 12th month _Each date on which my interest rate coukt chango is caled a "Changs Date *
' {8) The index
- wmmwmm.mmmmmmmmm;Tm-nmrmr-mm
average on Linited Staiea T aecirities adiusied 10 & constanmt m ot 1 year, as macde avallabie by the Feceral
pasrve Board. The most recent index available as of the dats 45 days g sach Change Date is caled the "Curent

index”,
| HIhilndcuhnnmunrnﬂm.mﬂulmmﬂqmnmiﬂe:whiﬂ\hbmduﬂaﬂwrmItﬂurn'!lllm.
Tha Note Holde: wit give me notice of this choloe.

(C) Caiculation of Changes :

- Betore sach C s Oate, the Note Holdes will calculaie my new inlerast rataby adding  'wo ancG “7 4

| poims({ 2 /50 %} to tha Curment Indesx. Ths Nobte Holder will then round the result of this acdition to the naares!

ONg- of one (ﬂ.iﬂ%}*&mmwmmudhsmqmm.tmmmmmmh-my

new rate until the next Change Dale.
'rh-mHuiduwmtmmm-mmawmmmttm:mmmmmnttamymm

principat that | am expecied o owe at the ~e Date in full on the maturity daie at my new interesi rate in substantially equal

payments. The rasult of thia calcuiation will be naw amauni of my monthly paymaont.

{D} Limits on Interest Rate Changes

~ The wnierast rate | am requived 1o pay ai the fwat Change Date will not be greater lhan « n - 3 % of laaa than
Coh BB %. Thereafter, my interest rate will never be increased or decreassd on any whcmnmaby
more than two perceniage pointa (2.0%) from the rate of Interest | have been paying for the preceeding months. My

interest rale wil never be greaterthan 13 875 %.
' (E) Effective Date of Changes
My new inlerest rate will become eifective on sach Ghanaﬂnla. | will pay the amount of my new monthly paymeant
nge

Ebﬂglnning on the firat monthly payment date after the Cha te until the amount of my monthly paymont changes agan

! {F) Notice of Changes

. The Note Holder will defives or madl to me a notics of any in my inerest rate and the amount of my monthly
payment bafore the effective date of any . The notice wi information ired by law ic be given me and alsc the

tille and telephone numbaer of a person who will answer any question | may have rega the notce.
'B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

‘Unitorm Covenant 17 of the Sacurity Instrument is amended (o read as follows:

| Transler of the Propanymnmlmhﬂoﬂw. it all or any part of the Property or any interssat in it s
sold or tranaferred {or I 2 benelicial Interest In Borrower is soid or iransferred and Borrower s tural person} withoul

not a na ik
L endaer's prior wittien SONBGM, LONON m-kmm recuine immediate payment in tul of all suma sacured by this Secunty
.ggtrumunt. Howaver. Thia option shall not be & by Lender if exercise is prohibited by federal law as of the Jate of the
. Securtty Insirument.

| 1
| MULTISTATE ADJUSTABLE RATE RIDER-ARM 8-2:Sngle Farmity-Fannie Mee'Freddie Mac Uniionn Instrumert Farm 3111 J88
| | | Page 10l 2
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Mo At

Robert W Loveless -Borrowet
i
- - . )
[;-th—':iﬂ‘—‘ A J ‘\.:_x_.&_—_‘t__s.:__ (Seal)
Elsie O. LOoveless
n ﬂ‘-i'."r L“ b {_..’*-' d l&, Ak E N Al {M
~BOmower
ottt s - (Sani)
-Borowe
| 4 4S77
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