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MORTGAGE
i 506019
THIS MORTGAGE ("Security Instrument”) iy tlwm on MARCH 29, 2000 - The grantor is

EDWARD V. HEADLEY AND MARGARETHA D. HEADLEY A MARRIED (OUFLE

(“Borrower™). This Security instrument is given to

: , which is organized and
existing under the laws of THE STATE OF DELAWARE , and whose address is
7999 PARKLANE ROAD, SUITE 1158, COLUMBIA, SOUTH CAROLINA 29222

i ("Lender”). Borrower owes Lender the principal sum of

ONEﬂuummnmmxrvTnoum¢unuunnnmn ...............................................
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Dollars (U.S. § 160,000.00 ). This debr is evidenced by Borrower's note dated the same date as this Secunty
Ingtrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
APRIL 01, 2015 . This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the
Nota,wiﬂiimum,andillmm&m&m&ﬂwm;(b}mcwofalloﬂmm. with
interest, advanoced under paragraph 7w|:tu.ect?ﬂn security of this Security Instrument; and (¢} the performance of

Borrower's covenants and sgreements under this Secunty Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey 1o Lender and Lender's successors and assigns. with power of sale, the following described

property located in  SHELBY County. Alabama:

LOTS 2 A 3 TN SELEY SKRES FIRST AIDITION ACCCRDTAG ‘TO THE MAP OF SAID
SELEY SIRES FIRST ADDITION, AS RHORTED IN THE PROBATE CFFICE OF SHELEY
COUNTY, ALARRMA TN MAP BYX 5, PAE 29
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which has the address of 264 NORTH RIVER DR | :
. IVER DRIVE ’

SHELBY » -ALABAMA 54 {"Property Addrens™),
Py} - fSaax] [Z3p Code) '
T’DHAVEMmmw&hmm.mmLendﬂ'!ummm:uimfmﬂ,m“ﬂmwﬂhdl |
the improvesnents srected on the , and ali essements, appurtenances, and fixnures now or heseafier
& pant of the . Mﬂst:hmvuadbythhmmityimm.ﬁﬂnfﬂu

sncumbpancts of record. . |
] mm meﬂmwml'm' ﬁ:;iﬁrm covenants for national use and non-uniform covenants with
: | . 10 [iute a security instrament covering real property.

UNTPORM COVENANTS, Bovrower and Lander covenant and agree as follows:

1. Paymeat of Principsl and interesty et and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the deix evidemced by the Note and any prepayment and late charges due under the Note.

2. Fuads for Taxes sad lnsurance. Bubject 10 applicable law or to a written waiver by Lender, Bormower shall pay o
Lender on the day peyments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yeark
taxes and sasessments which may attain priority’ over this Security Instrument as a lier on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢} yearly harard or property insurance premiums, {d) yearly
flood insurance premiums, if any; () yearly morigrge insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8. in licu of the payment of morigage insurance premiuins
These items are called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not 1o excecd the
maximum Knount a lender for a federaily reiated mongage loan may require for Bormower's escrow account under the
federal Real Estate Settlernent Procedures Act of 1974 as amended from time to time, 12 US.C. § 260 &1 seq ("RESPA™).
unless another law that applies to the Funds sets a lesser amount. [f so, Lender may. at any time, cotlect and held Funds 1o
an amournt not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data ard
reasonsbie estimates of expenditures df fiture Escrow Mems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrurnentality, or cnlity
(including Lender, if Lender is such an institution) or in any Federal Home l.oan Bank. Lender shall apply the Funds 1o
pay the Escrow lems. Lender may not charge Bormrower for holding and applying the Funds. annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicabie [aw
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this 1oan, uniess applicabie law provides
otherwise. Unless an agreement is made or applicable law requires interest 10 be paid. Lender shail not be required to pay
Borrower any interest o eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shai! give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged 8s addimional
sccurity for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law. Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and. 1n
such case Borrower shall pay ‘o Lender the amount necessary lo make up the deficiency. Bomower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in Rill of all sums. secured by this Security |nstrumnent . Lender shall promptly eefund (o Borrower any

Funds heid by Lender. If, under 21. Lender shall acquire or sali the Property, Lender, prior Lo the acquisition o
sale of the Property, shall apply any Funds held by Lender ai the ime of acquisition of sale as a credii against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under
hs 1 and 2 shall be applied: first, to any prepayment charges due under the Nose: second, 10 amounts payable
under paragraph 2; third, to intesest due; fourth, 10 principal due: and last. to any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxcs, assessments, charges, fines and impositions anributable to the
Property which may attain priority over this Security Instrument, and leasehold paymems or ground rents, if any. Bofrowet
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shail pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lander all notices of amounts 10 be paxd
under this parsgraph. 1f Borrower makes these payments directly. Borrower shall promptly fumish to Lender receipis

evidencing the up‘:rmu.

Botrower | promptly di any lien which has priority over this Security Instrument unless Borrower: (aj
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests an
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operste to prevent the enforcament of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory (o
Lender subordinating the lien to this Security Instrument. If Lender determines that any par of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice ideptifying the lien
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10? giv %\:
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4. Botrower.

iﬁrhiwmm;hdibtappuedlnmﬂnﬂuon or repair of
f sconomically feasible and Lender's security is not lessened 1 the
Weuw:mﬁtymidbﬂm&nimcpmcmmmbc
mw&hmmmmmmam.ﬁmmyﬂmmidmBu:rm:uw I
lhndnmthhop:ﬂy.nrdoumtm%niﬁdaysamﬂce&mundﬂdmdr insurance carrier has
uﬁ'atdwmlclaimmLaﬂETmydnlhdﬂninﬂmtprm.Lmdcrnmyusctl:pmce@dstnrrpmrmmﬂm
thaPmpmyurtﬂpay:mmnredbthISecmlmmnt‘wlnﬂmmnmthcndm.mm-day period will begin

Usnless Lender and Borrower otherwise agree in writing, any application of proceeds to pnncipal shall notl extend of
whhﬂufmnmmwmymmu referred to in paragraphs | and 2 or change the amounl of the payments }
under paragraph 2| the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuiting
from damage to the Property prior to the Icquiﬁiﬁun.siﬂ!l pass 10 Lender to the extent of the sums secured by Lhis Secunty
Instrumens immediately prior to the acquisition.

6. Occupsncy, Preservation, Maimtenance and Protection of the Property: Borrower's Loun Application;
Leaseholds. Borrower shall occupy, ¢siabiish, and usc the Property as Borrower's principal residence within sisty days
afier the execution of this Security nstrament and shall continue to occupy the Property as Borrower's principal residence
fr a1 loast one year afier the date of occupascy, nless Lender otherwise agrees in writing, which conscnt shall not be
usrossonably withheld, or unless extenlating circumstances exist which are beyond Borrower's control. Borrower shall not
dmroy,dnm?eurimpnirﬂw Pmp«%dbwﬂnhnputytndﬁcﬁm.nrcmit waste on the Property. Borrower shall
be in default if any fovfeiture action or prodeeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ctherwise materially impair the Jien created by this Secunty Instrument of
Lenders security interest. Borrower may ¢ung such a default and reinstate, as provided in paragraph 18, by causing the
action of proceeding to be dismissed with a ruling thet, in Lender's good faith determination. precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security instrument of Lender's
security interest. Borrower shall also be i default if Borrower, during the loan application process, gave materially falsc of
inaccurate information or statements to Lender (o failed to provide Lander with any material information) 1n connection
with the loan evidenced by the Note, including, bul not limited to, representations conceming Borrower's accupanty of the
Property as a principal residence. If this Security Instrument is on a leasehold. Borrower shall comply with all the
provisions of the icase. If Borrower acquires fee title to the Propenty, the lcasehold and the fee title shall not merge unicss
Lender agrees 10 the merger in writing. .

7. Protection of Lender's Rights in the Froperty. 1f Borrower fails to perform the covenants and agreements
contained in this Security [nstrument, or there is & legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probete, for condemnation or forfeiture of 10 enforce laws of regulalions),
then Lender may do and pay for whatever is necessary 10 protect the valuc of the Property and Lender's rights 1n the
Property. Lender's actions may inclode paying any sums secured by & lien which has priority over this Security Instrument,
appearning in wm ressonable’ attomeys’ foes and entering on the Property to make repairs. Although Lender may
3 paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement ai the Note rate and shall be payable, with mnterest, upon notice from [ ender o Borrower
requesting peyment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrusnent, Borrower shali pay the premiums required to maintain the mortgage insurance in elfect. If, for any
mmmnmgqcimmmrequimdbyLendcrlnpmorcmmbcin:ffem.Bmerrﬂnll pay the
premiums required o obtain coverage substantislly equivalent to the morigage insurance previously in effect, a1 a cost
substantially equivalemt to the cost o Borrower of the mortgage insurance previously in effect, from an aliernate morngage
insurer approved by Lender. If substamtially ﬁlvﬂcm mOortgage insuwrance coverage 18 not available, Borrower shall pay

Ifth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceasad to be in efect. Lender will accept. use and retain thesc payments as & loss reserve
in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance cnds in accordance with any written
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amount of the proceeds multiplied by the

i fore the taking, divided by (b) the fair market
balance shall be paid to Borrower. In the cvent of a partial taking
Ptmitlﬂﬂltﬁl)'befmthetlkingisml}MWammmlnrﬂt
| . unless Borrower and Lender otherwrse agree in writing or unless applicable
upplibdmﬂnsmmmmdbythisSmﬁty[fHWlwhﬁtmtﬂrnmmc

or if. afler notice by Lender to Borrower that the condemaor offers 1o make
fails to respond to Lender within 30 days afier the date the notke s
| . at its opton, cither to resioration or repair of the Property of

tinless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shait nol extend of
the due date of the monthly payments refetred 1o in paragraphs | and 2 or change the amount of such payments

{§. Borrower Not Released; Forbemrzace By Lender Not & Waiver. Extension of the ume for payment or
modification of amortization of the susns secured by this Security Instrumeat granied by Lender 1o any successor i inlercst
of Borrower shall not operate to release the linbility of the original Bocrower of BOTTOwer's successors in intetest. [ender
shall not be required to commence proceedings AgAINSt ARy SUCCESSOr in interest of refuse to extend time for psyment of
otherwise modify amortizetion of the sums securest by this Security Instrument by reason of any demand made by 1he
Borrower or Bormower's successors in interest. Any forbearance by Lender in exercising any night or remedy shall

not be a weiver of or preciude the exertise of any right or remedy .
12. Swccessers and Anlzm Bound; Joint and Several Liability; Co-sigaers. The covenants and agreements of this
Security [nscrument shall bind and berefit the successors and assigns of Lender and Bosrower, subject (o the provisions of
17. Borrower's covenants and agreements shall be joint and several. Any Bommower who co-signs this Securiny
Instrument but not execute the Noite: (a) is eo-signing this Security Instrument only to mongage, grant and convey
that Borrower's jntercst in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Immm:md{c)wﬂmwﬂuudmymhﬂﬂmﬂwmfwmcmm.
modify, forbear or make any accomimodations with regard to the terms of this Security Instnamemt or the Note without that

13. Losan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan
chargu,l'ldﬂmthi:ﬁ:nllyhnu'ptoudmﬂiuﬂ:interutntmlmrlnanchargﬁcul}ccmdurmbcmllccwd n
connection with the loan exceed the permitted limits, than: {(a) any such loan charge shall be reduced by the amount
nocessary 10 reduce the charge o the iteed Jiniit; and (b) any sums already collected from Borrower which exceeded
permined limits wili be refunded to wer. Lender may choosc to make this refund by reducing the principal owed
under the Note of by making a direct psyment to Borrower. 1f 8 refund reduces principal. the reduction wil! be treated as a
partial prepgyment without any prepayment charge under the Note.

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable taw requires use of another method. The notice shall be disecied 1o the
Property Addreas or any other address Borrower designates by notice w0 Lender. Any notice to Leénder shall be given by
first class mai} 10 Lender's address stated herein or any other address Lender designates by notice 10 Bormrower. Any notie
provided for in this Security Instrument shall be decined to have been given to Borrowet or Lender when given as provided
in this parsgraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the lau of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sacurity Instrument or the
Note conflicts with icable law. such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insument.

17. Transfer of the Property or a Beselicial Interest in Borrower. If all or any par of the Property or any nterest
i it is sold or transferred (or if a beneficial interest in Borrower is sokd or transferred and Bosrower is not a natural person)
without Lender's prior written tonsent, Lender may. at its option, require immediale payment in full of all sums secured by
this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.

1f | ender exercises this option, Lender shall give Bomower notice of acceleration. The notice shal provide a period of
not less than 30 days from the date the notice iz delivered or mailed within which Borrower musl pay all sums secured by
this Security tnstrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lenderypay invoke any
remedies permitted by this Security lnstrument without further notice or demand on Borro /
FFO4 02097 j Page 4 of VZ'Z/ %'('k
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18. Borrower's Right to Reinstate. lfhmwnmmmpdiﬁmaonmwl;mmmhmhu
mfucanuﬂnfthisWMW'uwmmﬂnﬂmoﬁmsmmmmperiod

gpplicable lsw may specify for res ) before sale of the wmmmypnwdukm;hﬁh
Sm'itywmur(b)uﬂz:.fl gl enforcing this Security Instrumont. Thoae conditions are that Borrower: (a)
mm;dlmm be doe unge MMImmmmuirmmlnﬁmm
osaanred; (b) cures sny defhult _ _'muw{c)mdlwimminmfmm

Sehwity Instramont, inclndin Jde stiomeys’ foes; and (d) takes such action as Lender may
MM‘; e ' s
ovpend, ,
1. Notai
sold

a.b' Y
errwie, kis ra-viuge
T
Instrment) muy be s O .
ymmmdtnurdtrﬂtﬂmandﬂmsﬂcuﬁty instrument. There

mmmnwﬁmms&ﬁwmwmnmmm Note. If there is a change of the L.oan
Seyvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law

mmﬂum&tlmﬂnmuﬁd&mﬂmmwmkﬁmﬂtm address 1o which payments should be made

The notice will also contain any other information reuired by applicable law.

20. Hazardous Substances. Borrowes shall not cause or permit the presence. use, disposal. storage, o release of am
Hazardous Substances on or in the Property. Borrovver shall not do, nor allow anyone clsc to do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the preserwe, use,
or storage on the Property of small quantities of Hauzardous Substances thal are generally recognized to be appropnate fo

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action try an)
governmemal ot regulatory agency Of private party involying the Property and any Hazardous Substance of
Environmenta) Law of which Bomower has actual knowiedge. |f Borrower ieams. of is notified by any governmental or
regalatory authority, that any removal or other temediation of any Hazardous Subsiance affecting the Property s

. Bortower shali prompdy talie all necessary remedial actions in accordance with Environmente! Law.
As used in this paragraph 20, "Hazsedous Substances® are those substances defined as 1oxic or hazardous substances by

Environmental Law and the following 'substances: asoline, kerosene. other flammable ot toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, containing asbestos of formaldehyde, and radioactive malerials. As

used in this paragraph 20, “Environmental Law" mesns federal laws and laws of the jurisdiction where the Property T
{ocated that relste to health, umc; snvironmendal protection.

NON-UNIFORM COVEN . E e and Lender further covenanl and agree as foliows:

21. Acceleration: Remedios. Lemder shall give wotice to Borrower prior to scceleration following Borrower's
bresch of any coveaant or sat in this Seeurity Instrument (but not prior to acealeration uader paragraph 17
unless applicable law prov otherwise). The notice shall specify: (a) the default; (b) the action required to care
the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defnull must
be cured: amd (d) that fallare to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this ty Imstrumcat and sale of the Property. The motice shall further
inform Borrower of the right to reinstate after scceleration and the right to bring a coort action to sssert the
son-existeace of a default or any other defemse of Borrower 1o scceleration and sale. 11 the defaul is not cured on or
before the date specified in the notice, Lender at its option may require immediate psyment in full of all sems
sccured by this Security Instrument without further demand and may invoke the power of sale and amy other
remedies permitted by applicable law. Lemder shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this parsgraph 21, including, but not limited to, reasonable attorneys’ fees nnd costs of titke
evidence. |

If Lender invokes the powsr of sale, Lender shall give » copy of a gotice to Borrower ig the manncr provided in
paragraph 14. Leader shall publish the notice of sake once & weel for three consccmtive weeks in A newspapes
published in SHELBY County, Alabamy, aud thcreupon shall sell the Property to the highest
bidder at public suction at the front door of the County Courthouse of this County. Lender shall deliver to the
purchaser Lender's doed conveying the Property. Lender or its designec may purchase the Property st any sak.
Borrower covenants and agress that the proceeds of ihe sale sha!l be applied in the following order: (a) to ail
expenses of the sale, includiag, but sot Hmited to, ressonable sttorneys’ fees; (b) to all sums secured by this Securit)
Instrument; and (¢) any excess 1o the DEVSOR OF DETSORS legaily entitied to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunts
[nstrument without charge to Borrower. Borrower shall pay any recordation ¢OSIs.

13. Waivers. Bormower waives all rights of hommestead exemption in the Property and relinquishes all nghts of cunesy
and dower in the Property.
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14. Riders io this Securily Instrament. Ifmmm“mmwwmmw
M;Smﬁqm&mmimwmutm:udtﬁduahﬂlbcimrpomuliunmdshnllm

supplement the covenants and ﬂﬂﬁlﬁﬂh}hﬂmﬁ&ifﬂnﬁﬂ:}m:pﬂufﬂﬁm
instrument. {Chock applicable box( ) | '
‘L;I Adjustable Rase Rider o Rider t-4 Family Rider
Gradusiod Pryoeat Rider "] Planned Unit Development Rider Biwvekly Payment Rider
] Deligon Rider ] Rate lnyprovement Rider Second Home Rider
Othar(s) [specify} |

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument
ﬂhwﬂdﬂ)mmﬂhym“mﬁdmn.

Winesses: .
, L { »cal)
THA D. Y o
(Senl)
- Sorpwer
{ | (Seal)
S — P b - |Gypace Belaw This Line For Achisawivdgment|
STATE OF AL . JEFFERSOMN COUNTY §§:

On this 29TH day of MARCH, 2000 1,
a Notary Public in and for said countysnd in said state, hemb%%m
EDWARD V. HEADLEY AND MARGARETHA D. HEADLEY  , \umeTFD cOUPLE,

whmnnne(:}; ARE  signed to the foregoing conveyance, and who ARE  known to me, acknowledged before me
that, being informed of the contents of the conveyance, THEY axacuted the same voluniartly and as  THEIR acton

the day the same bears dme.
Given under my hand and seal of office this the  29TH _day of MARCH, iﬂ/ﬂﬂ | .
P J | A e
My Commission expires: ,J '/?'{: ): '.IJ{{LL" {os 7 j{; :-{‘-'-—-_'_ _ a
Notary lic - ' '
This instrument was prepared by  RBMG, INC. vor o
PARKLANE ROAD, SUITE 13 e b
CPLUMBLA.. SOUTH CAROLINA 2922} - -
| - iR
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