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MORTGAGE

 DEFINITIONS

Words used in mmltiple sections of (his documen

Sections 3, 11, 13, 18, 20 and 21. Certsin ruleg regarding (he us
also provided in Section 16. |

{A) “S-u':unty Instrumcnt" means this document; which is dated
together with all Riders to this document. |

(B) "Borrower" is

MITTIS JUANLIA WILLIRAMS A SINCLE [PERSON

Borrover is the mortgagor under (his Security Instrument.
(8 '.‘l..endgr“ je FIRBT FRANKLIN FIMCEEAL CDRPO‘RA.TIOH

ALABAMA.-Singls Family-FNMA/FHLMC UNIFORM INSTRUMENT

Q-E{ALI 19504} .
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1 are defined below and other words are defined in
age of words uscd in this dotument arc

April 5, 2000
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Lender’s nddress s 2150 North First St.. |

. -5EF_J¢ﬂEr'Ch 95131
Lender is the mortgagee under this Security Instrument.
- (D) “Nots" means the promussory note signed by Borrowcer and dared April 5. 2000

| 00/100 & e WAk e g e kR kW

" The Note states that Borrower owes Lender RTGHTY FIVE THOUSAND &
o - | - , Dollars
(U ',:S.' 3 85,000.00 ) plus interest, Rorrower has promised to pay this debt in regular Periodic

o ' debt i dragt, 2030
Payment: and to pay e debt in full not later than May FIX

() "Property” mcans the property that is descﬁhed below under the heading "Transfer of Rights n the

(M "Losn" means the debt evidenced by the Note, plus inmrcfest, any prepayment charges and late charges
due under the Note, and all sums due ynder this Security Instrument, plus interest.
(6) "Riders" means all riders to this Secunty instrumen thar are executed by Borrower. The following
Aders ar: 1o be executed by Borrower [check box as applicable]:

% Adjusiable Rate Rider |_J Condominium Rides - [ Second Home Rider
Ba_loon Rider Pianned Unit Developmelit Rider L] 14 Farmly Rider
: V4 Rider L__‘ Biweekly Payment Rider| [ x] Other(s) |specify]

prepayment Ridez

(H) "Applicable Law" means all controlling applicable federal, sate and local statutes, regularions,
ordinances and administrative rules and orders (that have|the effect of Jaw) as well as all applicable final,
nop~appealable judicial opimons.

(I} "Comumunity Association Dues, Fees and Assessmen " means all dues, fecs, assessments and other
charges that are imposed on Borrower Of the Propenb by a condomymum associarion, homeOwners
association or sinplar organization. ‘

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which 18 ini jafed through ap clectronic werminal, telephonic
jpstruniens, computer, or magnetic tape so a8 10 order, i struct, o7 anthorize z finapcial institution 1o debit
or creclit an account. Such term includes, but is not limited to, point-of-sale Lransfers, automated teller
machire transactions, transfers initiared by telephong, wire transfers, and automated cleannghouse
transfers. | | |

(K) "Escrow Jtems" mean those items that are described j Sectiop 3.

(L) "MMiscellaneous Proceeds” mcans any compensation|, setticment, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid uinder the coverages described in Section 3) for ()
damage to, or destruction of, the Property, (1) copdemnation or other takng of all or any part of tae
Property, (iil) conveyance in lien of condemnation or (iv) misrepresentations of, or omissions as o, the
value mnd/or condition of the Property.

(M) *Mortgage Insurance” MEans insurance protecting Lender against the nonpayment of, or default on,
(he Loan.

(N) "Periodic Payment” means the regularly scheduled rimount due for (1) principal and imerest under the
Note, plus (2) any amounts under Section 3 of this Secugity Instrrment.

(O) "RESPA" means the Real Bstale Settlement Procedures Act (12 U.S.C. Seciion 2601 et seq.) and 1S
implementng regulation, Regulaton X (24 C.F.R. Part 3500), as they might be amended from ome to
time, or any additiopal or successor legislation or regulation that governs the samc subject matier. As used
in thi; Security Insirument, "RESPA” refers to all requ'}remcﬂis and restrictions that are mposed in regard
16 a ' foderally related mortgage loan" even if the Loan docs Dot qualify as a "federally related mongage
joan" under RESPA.
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{P} wGueqessor in Interest of Borrower' ICans any party thar has taken titie to the Properly, whether of
 net thax prasty has assurned Borrower's obligauions ﬁnder the I‘IIDIE and/or this Security [nstrument.
' TRANSFER OF RIGHTS IN THE PROPERTY | |
"IhisSmuﬂf}f lnsuunmimras to Lender: (a) the fepa 1 of the Loan, and all renewals, exLeuEim‘fs
" and modifications of the NOTE; and (b) the performanee of Borrower’s covenants and agrecroents under this
. Security Instrumcat and the Note. For this plurpose, | Borrower irrevocably mortgages, granis and
conveys 10 Lender, with power of sale, the Following described property tocated in the
County | of Shelby :
{Type of Recarding Jurisdiction] ' (Namc of Recording Jurisdicdon)

adjustable Rate

Prapaymant Ride

Legal description attached hereto

Parcel ID Number: 58-13-3-33-0-uuo~034.

20 FOX VALLEY LANE
MAYLENE

("Property Address™):

TOGETHER WITH all
easemcnts, appurtenances, and
additions shall also be covered by
Securily Instrument as the “Property-"

HORROWER COVENANTS that Borqur 1§ lawjfuﬂy seised
and that |

the right to grant and convey the Property
of tecord. Borrower warrants apd will defend
demaruls, subject to any encumbrances of record

rrfS SECURITY INSTRUMENT cbmbiln
jurisdiction 1© copstitute 2 uniform securty

covenants with limited variations Dy
propetty.
1 INIFORM COVENANTS. Borrowet apd
1. Payment of Principal, Interest,
Borrawer shall pay when due the principal of,
prepayvment charges and late charges due under

rider atrached haretd ab

the imprnvemm'lts
fixtires now ofl h?reaf?r. ap

Escrow

pursyant to Section 3. Payments due under the

Q*EIAL} (9@04

N

currecy. However, if any cheek or other Instrument rmei‘}red by Lepder as paymeal

d made a part hereaof

. .
Lnd made a part hareof

L'|IC|0 which currently has the address of
.5 [Streer]
| [City], Alabama 3 5114 rZip Code}
|

now | or hereafter erected of the property, and ail

of the estatc hereby conveyed and bas
erty is nnencumbered, except for encumbrances
gener the ttle to the Property against all claims and
| :
|

, Prepayment Charges,
and interést on, the debt evidenced by the Note and any
‘Borrower shall also pay funds for Escrow liems
d this Security Instrumnent shall be made in U.S.
under the Note or this

:

Initais: m_l:’/
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 Security |nstrument is retumed 10 Lender u.llpail . Lender may require that any or all subsequent payments
due under the Note and this Security Ins[rum.ﬂm bei madle in one or morc of the following forms, as

"~ selected by Lender (3) cash, (b) money order, (c) cerufied check, bank check, reasurer’s check or
 cashier’s check, provided sny such check is dgwn POD [an‘riinmimtion whose deposits are insured by a
. “federal agency, instrumentality, of eatity or (d) Electronic Funds Transfer.

" Payments are deemed received by Lenderlwh.enf Ivch ar the location designated in the Note or at
~“such other locartion as may be designated by Leader i 'I a,cfirrdrlanoe with the notice provisions in Section 135.
. Leader may return any paymeni(s) or 1:|ai1'|‘.i=allF p:yll:?ent(n) fif the paymeni(s) or partial payr'mutgs) are
o fficient to bring the Loan current. Lender :Fay' BCTEPT +:nfﬁ payment(s) or partial pamt(s) insufficient
to bring the Loan current, Without waiver of apy rights here}mder or prejudice 1o its rights 10 refuse such

 payment(s) Or partial paymeut(s) in the future, bur L der is not obligared to apply such payments at the

fime guch paymems are accepted. If each Periodit Baymdn is applied as of jts scheduled due date, then
Lender -eed not pay interest on unapplied 5. L@w may hold such unapplied funds until]l Borrower
makes fayment(s) to bring the Loan current. [if Borrower i!ine:s not do so within a reasonable period ol
time, Lepder shall either apply such fands or ﬂlcn:ll to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal baklancl: ?.mdﬂlr the Note immediately prior to foreclosure. No
. offset or claim which Borrower might have now of in the future against Lender shall reheve Borrower
. from making paymemnts due under the Note an!d this,|Se ity Instrument or performung the Covenants and
agreements secured by this Security Instrument. | |
2. Application of Payments or . _ Except as otherwise descoibed in this Section 2, all
payments accepted and applied by Lender sha be 4ppliqd in the following order of priority: {1) interest
due uniler the Note: (2) principal due uader the Nn:iﬁlutc; ;} jamounts due under Section 3. Such payments
shall be applied to each Perodic Payment in!thc u;;dcr which it became due. Any remaining amounts
shall b«: applied first to late charges, second 10 any dther m*:mums due under this Security Instrumett, and
then to reduce the principal balance of the Note. | '-

If Lender receives a payment from Bogrower| for 2 éslinquent Periodic Paymoent which includes a
sufficicnt amount to pay any iate charge duc,l the pjslxymeiut ;may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymeni recelved
from Eorrower 10 the repayment of the Perio 'c*'PafrmenEs lif and to the extent that, each payroenl can be
paid in full. To the extent that any excess £x aftt'f:r the pfayme.nt is applied to the full payment of ope or
more Feriodic Payments, such excess may be apglie'f:l to ’a:n} late charges due. Voluntary prepayments shall
be applied first o any prepayment charges ang then las dekctibed in the Note.

Any application of payments, msuran proceeds, yriMiscellaneous Proceeds to principal due under
the Nore shall not extend or postpone the dueldare, &-r chs'm,'&ge (he ampount, of the Penodic Payments.

3. Fupds for Escrow Items. Bormower shalli; pay {ofLender on the day Periodic Payments are due
under the Note, until the Note is pzid in fu]]! a sum (the "Funds™) to provide for payment of amounts due
for- (3) taxes and assessmenis and other itmils whif ' al'ttain priority over this Security Instrument as a
lien or encumbrance op the Property: (b) leaIs&holq.! payments of grouild rents on the Property, 1f any; (c)
preminms for any and all insurance required by.] under Section 5; and (d) Mortgage Insurance
preminms, if any, or apy sums payable by Borgi::w 0 Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with Lhz provisio of Section 10. These items are called "Escrow
Items." At originarion or at any lme du.riné the term of the Loap, Lender may require that Cominumity
Association Dues, Fees and Assessments, if any“ be kstrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrm}fer sh#ll ré;ptly furnish to Lender all notices of amounts to
be paxl upder this Section. Borrower shall pay Lénder ¢ Funds for Escrow Irems unless Lender Wa1Ves
Borrower's obligarion w pay the Funds fer any)| or liﬁsmuw [temns. Lender may waive Borower’s
obligation to pay to Lender Funds for any o?' all F].scrnv]L' ltems at any time. Any such waiver may only be

in wrinng. In the event of such waiver, Borgower slhall paﬁ* direcly, when and where payable, theé amounts

Tritieds; él:!j Z“J
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due for apy Escrow Items for which payrpent of Funds has |bcen waived by Lender and, if Lender requires,
ghall furpish to Lender receipts evidencing such payment ithin such time period as Lender may require.
- Borrowe:'s obligation to make such payments and to provide receipts shall for all purposes be decrned to

. ‘pe 4 covenant and agreement contained in this Security L. as the phrase "covenant and agreement’
. 'js used i Section 9. 1f Borrower is obligated’ to pay Escrow ltems directly, pursuant to a waiver, and
. Botrower fails to pay the amouvnt due for an socrow Trem| Lender may exercise Its rights under Section 9
. gnd pay such amount arid Borrower shall then'be obligared under Section g to repay 10 Lender any such
amount. Lender may revoke the waiver as tﬁi'nny or all Escrow Iiems ai any ume by a notice given In
accordance with Section 19 and, upon such revocation, Borrower shall pay 10 I ender all Funds, and m

such arpounts, that are thenl required under this Section 3.
Leader oay, at any time, coliect and hold Punds in an amount (1) sufficient to permit Lender 10

apply #e Fupds at the vime specilied under RIESPA and E(“2) not 10 exceed he maximum amount 4 lender

can Tequire under RESPA. Lender shall estimate the amm.:lm of Funds due on the basis of current data and
reasopable estimates of expenditures of future Fscrow ltems or otherwise in accordance with Applicable

Law,

T+e Funds shall be held in an inslililmiun Whnst:' deposits are insured by a federal agency.
. instrumentality, or endty (includmg Lender, il‘l‘Lendﬂr is };m institution whose deposits are so insured) or in
~ any Fecleral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than rthe tune
specificd under RESPA. [ ender shall not charge Borvafcr for holding and applying the Funds, apnually
analyzing the escrow account, Of verifymng the Escrow ftems, unless Lender pays Borrowcr initercst on the
Funds :nd Applicable Law permits Lender 10 pake such , charge. Unless an agreement is made in writing
or Applicable Law requires ipcrest 1o be paidion the Fuﬂds Lender shall not be required to pay Borrower
any interest or earmings on the Funds. Barrm'ﬁrer and can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the
Funds is required by RESPA. |
If there is a surplus of Funds held in ;EGEI.'DW. as| defined under RESPA, Lender shail account 1o
Borrower for the excess funds In accordance with RESPA. If there is a shortage of Pupds held in escrow,
as defined under RESPA, Lender shall notify|Borrower &s required by RESPA. and Borrower shall pay to
Lende1 the amount necessary to make up thf;-. sbortage jn accordance with RESPA, but in no more than
twelve monthly payments, If there 15 a deﬁFiency of ]fu:ﬁds held in escrow, as defined under RESPA,
Lepder shall motify Borrower as required l:ry RESPA,| and Borrower shall pay t Lender the amount
necessary to make up the deficiency in ac::?rdancc with RESPA, but n 6.0 mOre than twelve monthly
paymaents. i :
Lipon payment i full of all sums sccured by this Set;:ulity [nstrument, Lender sball promptly refund

f

to Borrower any Funds held by Lender. |

4. Charges; Liens. Borrower shall pay all taxes, asseSSIDEDts, charges, fines, and impositions
ctrbrtable to the Property which can attain prionty o this Security Insuument, leaschold payments or
ground rents an the Property, if any, and Comnumity As'sdciaﬂnn Dues, Fecs, and Assessments, if any. To
the extent that these items are Bscrow frems, Borrower shall pay themn in the manner provided in Section 3.

Borrower shall prompily discharge anyi lien which has priority over this Security lnstrument uniess
Borrower: (a) agrees in wWIitimg to the payn'u:'int of the obligalion secured by the lien in a manner acceplable
o Lender, bur only so long as Borrower {s performing such agreement, (b) contests the lien in good failh
by, or defends against enforceiment of the lin:-;n in, legal| proceedings which m Lender’s opinion operale 1o
preveat the enforcement of the lien while those p ings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the liesl an agrecmeqy satisfactory Lo Lender subordinating
the lica to this Security Instrument. 1f Lender determingsithar any part of the Property is sabject to a lien
which can attain priority oves this Security fhstrument, [Lender may give Borrower a notice identifying the

: s MT U
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f the date on which that potice is given, LBnrmwer shall salisty the tien or take ope Of

pay a one-lime charge for a real estate tax verification and/or

| rtymsur&d agamst 1oss by fire, hazarlps incinded ﬁithin the term "extended coverage, " and any
ottier hazards including, bat not limiied 10 earthquakes and [ﬂnods, for which Lender requires insurance.

- "This insncance shall be maintained in the amolnts (including deductible levels) and for the periods that

Lender Tequires. What Lendcr requires pursuatit 10 the preceding sentences cai change during the term of
the Loa.. The msurance carrier providing the mMsurance chall be chosen by Borrower subject to Lepder s

-mght to disapprove Borrower’s choice, which right shall not be excrcised unrcasonsbly. Lender may

require Borrower 10 pay. ‘0 commection withjthis Loan, either: (1) a one-time charge for (lood zone
determirgrion, cerufication and tracking sepvices or (2) a one-time charge tor flood zone determination and
certificz ion serviees and subsequent nha:ge:ii each lime remappings OI similar changes OCCUK which
reasonably might affect such determination O certification. Borrower chall also be responsible for the
payment of any fees imposed by the Eederal Emergency Management Agency 1n connection with the

. teview of any flood zone determination resulting from an objection by Borrower.

1f Borrower lails to mainiain any of the coverages described above, Lender may obtain insurance
coverag:, at Lender's option and Borrower’s expense. Lender is under no obligation 10 puirchasc any
particul ar type or amount of coverage. Therefore, such COVCIAge <hall cover Lender, but might or might
not proiect Borrower, Borrower’s equity in the Property, of the coptems of the Property, aganst any risk,
hazard or liability and maght provide greater Enr lesser coverage thap was previously in cffect. Borrowcr

acknowledges that the cost of the insurance COVETage SO obtaiped might sigpificantly exceced the cost of
instrap e that Borrower could have obiained. Any amounts disbursed by Lender under this Section 5 shail

‘become additional debt of Borrower secured b& this Securily Instrumept. Thesc amounis shall bear 1nteresl

at the Mote rate from the dale of disbursemens and shall be payablc, with snch interesi, upon notice trom
{ ander 1o Borrower requesting paymeit.

All insurance policies reguired by Lendér and repewals of such policies shall be subject to Lender’s
right to disapprove such policies, shail incitde a standard mortgage clanse, and shall name Lender as
morigagee sud/or as an additional loss payﬁe.f Lender shall have the right to hold the policies and renewal
certificates. I Lender requires, Borrower shzll promptly g1ve 10 Lender all receipts of paid premiums and
renew:] notices. If Borrower obtgins any form of insurance coverage, not otherwise required by Lender,
for damage (o, OT destruction of, the Propenly', such policy shall ipclude a standard mMOTLgALEe clause and
shall name Lender as moItZagee and/or as an additional loss payec.

1y the event of loss, Borrower shall g'ruge prompt notice 10 the insyrance carrier and Lender. Lender
may piake proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
ip wriling, any ipnsurance proceeds, whether or not the underiying insurancc was required by Lender, shall
be applied Lo restoration or repair of the Property, if the restoration or fepair is economically feasible and
Lender’s securiry is not lessened. During such repair and restoration period, Lender shall bave the right 10
hold such insurance proceeds until Lender tlas had an oppurtunity [0 inspect such Property lo ensure the
work Thas been completed o Lender's atibfaction, provided that such inspection shall be undertaken
prompily. Leader may gisburse proceeds fn:n?r the repairs and restofation in a single payment or 11 & seres
of prc gress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requites imerest to be paid on such insur:mcé: proceeds, Lender qhall not be required to pay Borrower any
interesL or earnings on such proceeds. Fees for public adjusters, or other ihird parties, retaincd DY
Borrawer shall not be paid out of the insurame proceeds and shall be ihe sole obligation of Borrawer. If
the restoration or repair 15 not aconomically [feasible or Lender’s security would be lessened, ihe insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

|
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. (he excess, if any, paid 10. Borrower. Such 10SUrance proceeds shall be applied in the order provided for in
| "}t ‘Borrower _handons the Propefty. Lender may file, negotiate and settle any ayaitlablc insurdnce

clazm and related mamers. If Borrower does not respond within 40 days to a notice from Lender that the

" jnSurmnce carTier as offered to seitle a claim, then Lender may negodaic and settle the claim. The 30-day
- pcnﬁﬂ. will begin whep the notice is given. Ih either event, or if Lender acquires (he Property undet
. Section 12 OF otherwise, Borrower  hereby. assigns 10 Lender (1) Borrower's rights 10 apy inSurance
proceeds in am smount not Lo exceed the amounts uopaid under the Note or this Secunty instrwment, and
(2) any ather of Borrower's Tights (other than the right to agy refund of unearned Premiums paid by
Borrowet) under all insurance policies covering the Propcrty. -nsofar as such tights are applicable 10 the
coverage of the Property.- Lender may use the insurance proceeds either 1o repail Ot resioie the Property or
to pay ATNOUNLS nppaid ynder the Nole of this Securily Ipstroment., whether or not then duc.

6. Occupancy- BorrOWer shall occupy, |establish, and use the Property as Borrower’s principal
residenc: within sixty days after the oxecution of this Security Instrurment and shail continuc to grcupy the
Property as Borrower’s principal residence for iﬂt least one year after the date of otcupancy, unless Lender
otherwice agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borfowet shall not
destroy, damageé Or impair the Property, aliow the Property to deteriorate or cornmt wastc on ihe
Propetty/- Whether or not Borrowet is residing n the Property, Borrowel shal] maintain the Property n
order 1 prevem the Property from detcriorating or decrcasing in value due to 1s condition. Unless it 1§

determined pursuant 1o Section 5 that repair or restoration is nol economically feasibic, Borrower shall
promptly yepair the Property if damaged W0 avoid further deterioration or damapge. If ipsurancé O
condenrnalion proceeds are paid in comnection with damage to, or the taking of, the Propcrty, Borrower
shall tx: responsible for repairing or restoring! the Property. only if Lender has released proceeds for such
purposes, Lender may djsburse proceeds for the repairs and restoration in a single payment or 10 2 series of
progress payments as the work is completed. If the insurance Of condemnation proceeds are not sufficient
1o repair ot restore the Propetty, Borrower 1s,n0t rddieved of Borrower’s obligation for the completion of
suth repair or restoramon. ]

Lender or its agent may make reasonable eniries upon aad inspections of the Property. If it has
reasopable canse, Lender Ty inspect the interior of the improvements o the Property. Lcander shall mve
Borrovier notice at the time of or prior 10 such an ntenor inspecuion specifying such reasonablé Causc.

¢. Borrower’s Loan Application. Borrower <hall be in default if, durng the Loan applicalion
proces;, Borrower or ay persons Of entities acung at the direction of Borrower OI with Borrower's
Knowladge or copseal gave maretially falsc, misleading, or maccurate ipformation or statements to Lender
(or failed to provide 1 ander with material . fopmatiop) in connection with the Loan. Material
repr&sn.mmﬂons include, but are not limited :10 representations concermng Rorrower’s occupancy of the
Property as Rorrower’s principal residence.

¢. Protection of Lender’s Intercst in the Property and Rights Under this Security Instrument. 1t
(1) Bcrrower fails to perform the COVCRAnts am:l agreemcnis coniained in this Securiry [nsurument, (2) there
is a legal proceeding that might signiﬁcantly'r offect Lender’s interest 1o the Property and/or rights under
this S>curity lnstriment (such as a proc.e:tdmg in bankruptcy, probate. for condenmation or forfemure. {for
epforcement of a ben which may attain priority over this Secunty Ipstrument OI to enforce laws 0T
regulations), of (3) Borrower has abandone%? the Pruperty, then { epdct may do and pay for whatever 18
reasonable or approppate 10 protect Lendet’s interest in the Property and rights under this Security
{nstrument, including pro ing and/or asscssing e value of the Property, and sccuning and/ot repairing

the Pioperty. Lender's actions cail jinclude, but are pot limited o, (1) paying any Sums secured by a lien
whicli has priority OVEI this Security Imstrument, (2) appearing court, and (3) paymg reasonable

| s MTW
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atlorneys” fees to protect its interest the Property and/or rights under this Security Instrument, including
jt5 secured position in a bankrupicy proceeding. Securing] the Property includes, but 18 not limited to,
- entering the Property to make repairs, change locks, repl or board up doors and windows, dramn water
from pipes, eliminate tuilding or other code violations or '{izlpgemuﬁ conditions, and have utilities tumed
on or off. Although Lender may take action under this Saclfon 9. Lender does not have io do 50 and is pot
under #my duty or obligation 10 do so. It is agreed that Lender incurs no liability for mot taking amy or all
actions archorized under this Section 9. . I n
Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security lnstrument, These amounts shall [bear interest at the Note rate from the dalc ot
disburserient and shall be payable, with such interest, U notice from Lender to Borrower requesing
paymaent.

" If this Security Instrument is on 2 leasehold, Borrower shall comply with 21l the provisions of the
lease. If Borrower acquires fee tille to the Property, the lﬁslehnlﬂ and (he fee title shall not merge nnless
Lender agrees to the merger jn wntng. -

10. Mortgage Insurance. If Lender required Mortg e!]nsuram:f: as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance 1n effect. Tf, for any reason,

" the Morigape lusurance COVErage required by Lender ceases o be available from the mortgage Insurer that

previously provided such insurance and Borrower wis re:qdn'ed to makc separately designated paymenis
toward the premivms for Morigage Yosurance, Borrower |shall pay the premiums required 0 obtain
coverage substantially equivalent 10 the Morigage Insur I A previously in effect, at a CoSt substantiaily
equivalent 1o the Cost IO Borrower of the Mortgage In'sugance previously in effect, from an allernate
mortgage insurer selected by Lender. If substannally équivalent Morngage Insurance coverage is mot
available, Borrower sbail continue {o pay 10 Lcnder the ax'm[pnt of the separately designated paymenis that
were diz when the insurance coverage ceased 10 be In Eefflect Lender will accept, use and rctain these
paymern:.s as a non-refundsble loss reserve in lieu of ﬂlmr.jage Insurance. Such loss reserve shall be
aon-refundable, notwithstanding the fact that the Loan is u*imatf:ly paid in full, and Lender shall oot be
requiredt to pay Borrower amy snterest of earnings on such }oss reserve. Lender can no longer require 10ss
reserve payments if Mortgage [nsurapnce coverage (In [he[ m#num and for the period that Lender requires)
provided by an 11surer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mr.]rrtgage fosurance. If Lender required Mortgage
isurance as a condition of making the Lozn and Bnrrotvn::r was required 1o make separalely designatcd
paymeris toward e pregiums for Mortgage Insurﬂﬂcel., Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or o provide 4| nf::m—refundable loss Tescrve, until the Lender’s
requiremem for Mortgagc Insurance ends in accordance with any writtcn agreement berween Bormower and
Icnder providing for such rerprination or uptil rermination is required by Applicable Law_ Nothing in s
Sactiop 10 affects Borrower’s obligation (o pay interesl at tlir.: rate provided in the Note.

11. Assigmment of Miscellaneous Proceeds; I felture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I{ the Property is damaged, such Miscellaneous Pr -eeds shall be applied 10 restoration or repair of
the Property, if the restoration or repair is cconomically ifeasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
antil Lender has had an opportunity (o inspect such Prjoperty 1o ensure the work has been completed 10
I cnde:’s satisfaction, provided that snch inspection shalll b1¢ underiaken promptly. Lepder may pay for the
repair: and restoration in a single disbursement or in a series of progress payments as the work 1s
comp} zted. Usless an agreement is made in writing of Apﬁlicahle Law requires intercst to be paid on such
Misce!laneous Proceeds, Lender shall not be required to Ipay Rorrower any interest Of earnmings on such
Miscellaneous Proceeds. If the restoration or repail is ndt économically feasible or Lepder’s security would

be lesiencd, the Miscellaneous Proceeds shali be appiich tin the sams secured by this Sceurity Instrument,
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| whether ¢ not then due, with the excess, if any paid to BOITOWET. Such Miscellaneous Proceeds shall be
ﬂpplmdmlh:orderpmwdedform Section 2.

the exeess, if any, paid 10 BOXrower.

In the event of g total takmg, dcstructiafc:n, or 108S 1:|n value of the Property, the MisceHaneous
Proceed: shall be applied to the sums secured by this Securily Instrument, whether or not then due, with

" Ia *he event of a partial taking, destruction, or loss in value of the Property 10 which the fair market
vaine of the Property immediately before the partial ta.kingj, destruction, or loss in valuc is equal to or
preater 1than the amout of the sums secured by this Security Instrument immediately before the partial
raking, destruction, or loss in value, unless Borrower and [Lender otherwise agree in writing, the sums
secured by this Security Instrument ¢hall be reduced bydthe amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the toral amount (of the samns secured immediately before the
partial taking, destruction, or loss in value divided by |(b) the fair marker value of the Property
immediately before the partial takg, desrruction, or loss m value. Apny balance shall be paid to Borrower,

I the event of a partial taking, destruction, or loss in yalue of the Properly in which lhe fair market
vatue of the Property immediately beforc the partial taking, destructiop, or loss in value is less than the

amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

" Borrower and Lender otherwise agree in writing, the Misce]laneous Proceeds shall be applicd to the sums

secured by this Security Instrument whether or pot the sums.!arc then due.

\f the Property is abamdoned by Borrower, OI if, | notice by Lender to Borrower that the
Opposiag Party (as defined in the next sentence) offers to ﬁe an award to sewde a claim for damages,
Borrovw. er fails to respond to Lender within 30 days after the daze the notice is given, Lender is authorized
1o coliect-and apply the Miscellaneous Proceeds either to iresn::nml:iu:m ot repair of the Properly or to the
sums sccured by this Securiry Instrument, whether or not then due. "Opposing Party” means the third party
thar owics Borrower Miscellaneous Proceeds o1 the party aigainat whom Borrower has a right of action in
regard to Miscellaneons Proceeds.

Epnrrower shall be in default if apy actiop or proceeding, whether civil or criminal, is begun that, 1D
I ender's judgment, could result In forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights upder this Security Instrument. Borrower can cure such a default and, 1if
accelcration has occurred, relostate as provided in Section 19, by causing the acilon oI proceeding 10 be
disissed with 2 ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s mterest in the Property or pghis under this Security Instrument. The proceeds of
any aviard or claim for damages thar are atributable to the impairment of Lender’s intcrest In the Property
are heeby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied to resoration or repair of the Property shall be
applici in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the tme [or
payment or modification of amortization of the sums secured by this Security Insrument granted by Lepder
Lo Bortower or any Successor in Inierest of Borrower shall not operate to release e liability of Botrowcr
or anv Successors in Interest of Borrower. Liender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrumpent by reasoq of any demand made by the origmal
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remexly including, withoat limitarion, Lender’s acceptance of payments from third persons, eniities or
Successors in Interest of Borrower or in amcﬁ.tms less thap the amouant then due, shail not be a waiver of or
preclude the exercise of any Tight Of remedy.

13. Jaint and Several Liabilily; Co-signers; Successors and Asaigns Bound. Borrower covenants
and agrees that Borrower's obligarions and liability shall be joint and several. However, any Borrower who
co-sipns ‘this Secunty Instrument but doesinot execute the Note (a "co-signer™): (a) Is co-signing this

e
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Secnrity |nstrunsent oply to morigage, granl and convey the co-signer’s interest in the Property under the
teyms of this Security Insurument; (b) is not personally abl}gated 10 pay the suins secured by this Securly
Instrument; and (¢) agrees that Lender and any other Borfower can agyce to extend, modify, forbcar or
make anv accomimodanions with regard 1o the terms of this Security lnstrument or the Note without the
co-signer's consent.
" Subject 10 the provisions of Section 18, any Quecessor in Interest of Borrower who assumes
Borrowe:’s obligations under this Security Instrument In ﬁﬁting, and is approved by Lender, shail obtain
all of Borrower's rights and penefits under this Secunty IFsttummt Borrower shall not be released from
Borrower’s obligarions and liability under this Securiry Instrument unless Lepder agrees [0 such release in
wriilng. The covenanls and agreements of this Security‘ Instrament shall bind (except as provided 1in
Section 0) and benefit the SUCCESSOLS and assigns of I..:mdi;s

14, Loan Charges. Lender may charge Borrower for services performed in connection with
Borpower's defanlt, for the purpose of protecting I.A:nderts interest in the Property and DENtS under this
Securily Instrumeént, including, but not limited to, attomeys’ fees, properiy inspection and valuation fees.
In regard to any orher fees, the absence of express suthority in this Security Instrument 10 charge a specific
fee to Bartower shall not be construed as a prohibition on the charging of such fee. Lender may not charge

pernitted limits, theds (a) any such loan charge chall bel reduced by the amount necessary Lo reduce the

charge o the permitted limit: and (b) any sums already collected from Borrower which excecded permitted

' limits will be refunded 10 Borrowcr. Lender may uhonsb to make this refund by reducing the principal
awed under the Note or by making a direct payment lo Borrower. If a refund reduces principal, the
reductivn will be treated as 2 partial prepayment witl-_'rnut any prepayment charge (whethcr oI Dol 4
prepayinent charge is provided for under the Note). Boirower's acceplance of any such refund made by
direct payment 10 BOITOWer will copstitute a waiver of any right of action Bormrower might have ansmg out
of such overcharge.

15 Notices. All notices given by Bormower or Lender in connection with this Security Instrument
must be in writing. Any nnﬁcamBarmwﬂrinconnectianndththis Security Instrument shall be deemed to
have been given to Borrower whea mailed by first clads mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice {0 any Borrower shall constitute notice to all Borrowers
upless Applicable Law expressly fequires otherwise, The potice address shall be the Property Address
unless Borrower has designated a subsamie notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure 0T reporting Borrower s
change: of address, then Borrower shall only report a ct:'mangt of address through that specified proccdure.
There may be only one designated notice address under this Security Instrument ar any On€ time. Aqy
potice to Lender shall be given by delivering it or by mailing i by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any motice in
connetion with this Security Instrument shall not be deemed to have been given Lender unti! actoally
received by Lender. If any potice required by this Secutity Instrurment is also required under Applicable
Law, the Applicable Law requrement will satisfy the corresponding requirement under this Secunty
Instrument. |

16. Governing Law; Severability; Rules of Construction. This Security Jnstrument shatl be
governed by federal law and the law of the jmisdicﬂﬂ:l;: in which the Properiy is Jocated. All rights and
obligations contzined m this Security Jnstrumeéni arc subject to any requiTements and limitations of
Applicable Law. Applicable Law might explicitly or iroplicitly allow the parties to agree by coniract or ir
migh!. be silent, bul such silence shall not be construed a5 a prohibition aganst agreeIncRt by contract. {n
the event that any provision or clause of (his Security mstrument or the Note conflicts with Applicable

\
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Law, soch copflict shall' not affect ;uther provisions of this Security Instrument or the Nole which can be
given cffect withour the conflicting provision.

A% used in this Security Instruimenl. (1) words of the masculine gender shall mean and ipclude

correspanding neuter words or words of the femininc gender, (2) words ip the singular shall mean and

| mctude the plaral and vice versa, and (3) the word “miay" gives sole discretion without any obligarion 1o
- take any action. |

" 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Ymreres: in the Property” means any legal or beneficial interest in the Property, including, but oot limited
to, thos: beneficial mterests tram:f?rrcd in a bopd for deed, contracl for deed, instaliment sales contracl Of
escrow Agreement, the 1ntent of which is the wransfer of title by Borrower af a future date 10 2 purchaser.

If a)t or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is got & natural person and a heneficial interest in Borrower is sold or transferred) withoul Lender's prior
writtep conscat, Lender may require impmedialc payment in full of all sums securcd by this Secunty
Insirument. However, this option shall not be exercised by Lender if such exercise is prohibited by federal
law. | |

{f Lender cxercises this option, Lender shatl give énmwm aotice of acceleration. The notice shall
provide a petiod of not less than 30 days from the dale the notice js given in accordance with Section 15
within which Borrower must payi gl sams secnred by this Securiry Inserument. If Borrower fals o pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Horrower.

1. Borrower’s Right to Rcinytate After Acccleration. If Borrower mects certain conditions,
Bortovrer shall have the right w0 'have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (i) five days before sale of the Properiy pursiant io any power of sale contained n
this Sccurity lostrument: (it) such other period as Applicable Law might specify for the terinination of
Rorrovser’s tipht to reinstare; or (iii) emtry of a judgment enforcing this Security Instrument. Those
conditions are thar Borrower: (35 pays Lender all sums which then would be due under this Secunty
Instruranent and the Note as if no acceleration had UEEI.III".;‘:d; (b) cures any defanlt of any other covenanis O
agreements; (¢) pays all expcnsesimcu:red in enforcing this Security Instrument. including, but mot limited
to. rensonable altorneys’ fees, property ' jop and- valuation fees, and other [ees incurred for e
purpo:e of protecing Iender’s interest in the Property and rights ypder this Security Insirument; and (d)
takes such acdon as Lender may reasonably require to assure that Lender’s interest 1n ihe Property and
rights under this Secuzity Instrument, and Borrower’s obligation to pay the sums secured by this Security
[nstrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement suts and
expemics in one or more of the following forms, as selected by Lender: (a) cash, (b) money order, (<)
certifi=d check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn uporn
an institutiop whose deposits are insured by a federal agency, instrumentality or entity or (d) Electronic
Funds Transfer. Upon reinstatenens by Borrower, this Security Instrurment and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply ia e case of acceleration under Secuon 18. ,

10, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intercst 1
the Note (togetber with this Secutity Instrument) cap be.sold one or more tnes without prior notice to
Borrower. A sale might resulr in a chaoge in the entity (known as the " oan Servicer") that collects
Periodic Payments due under (he Note and this Security Instrument and performs other rnorigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one cf more changes of the Loan Scrvicer unrelated (o 2 sale of the Note, If there is a change of the Loan
Servi.:cr, Borrower will be given writlen notice of the ¢hange which will state the pame and address of the
new Loan Servicer, the address 1o which payments shounld be made and any other information RESPA
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raqnm:s «n congection with a notice of transfer of servicing. 'If the Note is sold and thercafter the Loan is

- gerviced by a Loan Servicer other than the purchaser of the lfinte, the morngage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer(s) and are

" ot assmued by the Note purchaser unless otherwise provided by the Note purchaser.
7 peftber Borrower noi Lender may COIMCNCE, join, or be joined to any judicial action (as either an
mﬂimﬁurﬂ litigant or the member of a class) that arises from the other party’s actionps pursuant 10 this
Security Instrament or that alleges that the other party has breached any provision of, or any dufy owed by
reason of, this Secunily Instrument, until such Borrower Of Lender has nolified the other party (with such
notice given in compliance with the requirements of Secton 15) of such alteged breach and afforded the
other purty hercto a reasonable period after the mving of such potice 10 take corrective action, If
Applicahile Law provides a time period which must elapse' before certain action can be taken, Lhat rime
period will be deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given o Borrower pursuant [© Sectin:n 49 and the notice of acccleration given 10
Borrowsr pursuant to Section 13 shall be deemed to satisfy the notice and opportunity 10 take COXTCCIive
action provisions of this Section 20.
| 21. Hazardous Subsiances. As ased in this Section 2): (1) "Hazardous Substances" are those
substanves defined as toxiC OF hazardous substances, polﬂ:lan:s, or wastes by Environmental Law and the
 following substapces: gasoline, Kerosene. other flarnmable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, malerials contaiomg asﬁeﬂftus or formaldehyde, and radioactive materials;
(2) "Environmental Law” means federal laws and laws of the jurisdiction wherc the Property is located that
relate to health, safety or envirommental protection; (3): "ﬁnvirnnm:nral Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmental Law and (4) an "Environmental
Condiron® means & condition that can canse, contribule to, or otherwise trigger an Enviroamenial
Cleanup. I
Borrower shall not cause or permit ihe Prescnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances., on or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the PmPerlty (1) that is in violation of any Environmental
Law, (2) which creaies an Enviroamemnal Condition or (3) -which, due to the presence, usc, or release of a
Hazarclous Substance, crcates a condition that adverscly, affmm the value of the Property. The preceding
two septences shall pot apply o the presence, use, of storage on the Property of small quantities of
Hazardous Substances that are gemevally recopnized Iﬂ;bl:i appropriate 10 normal residential uses and to
maintenance of the Property (including, bur not limited 10, 'hazardous substances in consumer products).
Torrower shall promptly give Lender writlen notice of (1) any investigation, claim, demand., lawsuit
ar other action by any governmental Or reguliatory agency Enr private parly involving the Property and any
Hazarions Substance or Emvironmeptal Law of which Barrower has actual knowledge: (2) any
Epvironmental Condition, including but not himited to, ény spilling, leaking, discharge, rclease or threal of
releas: of any Hazardous Substance, and (3) any condition caused by the presence, usc or relcase of a
Hazardous Substace which adversely affects the value Inﬁ' the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, thal any removal or other remediation
of any Hazardous Substance affecting the Property is negessary, Borrower shall promptly take all necessary
remeclial actions in accordance with Environmental Law, Nothing herein shall creare any obligation on
I ender for an Environmental Cleanup. O
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' NON-UN{FORM COVENANTS. Borrower and Lende

rlfurﬂler covepant apd agree as follows:

22, Acceleration; Remedies. ender shall give| notice to Borrower prior to acceleration

TR

g Borrower’s breach of any covenant or agreenedt in this Security Instrumenti (but not prior

- te meceltration under Seetion 18 mless Applicable ani phovides otherwise). The notice shall specify:
B (aktheﬂefault, (b) the action reqmredta cure the de.[ar.llt; (c) a date, not less than 30 days [rom the

- dafe the notice is gives to Borrower, by which the del

- the default on or before the date specified ip the notice
by this Security Instrument and sale of the Property- Th
right to reinstate after acceleration and the right to bru

a defguit or any othcr defense of Borrower to accelarats

must be cured; and (d) that failure to cure
| v result in acceleration of the sums secured
| hotice shall further inform Borrower of the
a court action to assert the non-existence of
and sale. If the default is not curced on or

before |he date specified in the notice, Lender at its o {'un may require immediate payment in full of

all sums secured by this Security Yystrument without further demand and may invoke the power of
sale and any other remedies permitted by App]i::ath Law. Lender shall be entitled to collect all

expenses incrred pursuing the remedies provided in this Section 22, including, but pot limited to,

reason.ible attorneys’ fees and costs of title evidence.

If Lender invokes the power of salc, Leader shall

give a COPY of a notice to Borrower in the

mannc: provided in Section 15. Lender shall puhlfsh
consecitive weeks in a newspaper published in !

the potice of sale once 2 week [or three
Shelby

County, Alshama, and thereupon shaill sell the Property ]to the bighest bidder at public auction at the
" front cloor of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s

deed conveying the Property. Lender or its designee may
covenunts and agrees that the proceeds of the sale shall

purchasc tbe Property at any sale. Borrower

be applied in the following order: (a) to all

cxpenses of the sale, including, but not limited to, reasanable attorneys’ fees; (b) to all sums secured

1

by this. Security Instrument; and (¢) any cxcess to the pﬂ;'ﬁun or persons legally entitled 10 it

I
23. Release, Upon payment of all sums secured by/this Security Inscrument, Lender ghall release this

Securily Instrument. Borrower

shall pay apy recordation |costs. ender may charge Borrower a fee for

releasing this Security Instrument, but only if the fee is [paid to a thixd party for services rendered and the

charping of the fee is permitted under Applicable Law.,

74. Waivers. Borrower waives all rights of homestead
rights of curtesy and dower in the Property.

Puge 13 of 13

exeraption in the Property and relinquishes all
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RY SIGNING BELOW, Borrower accepls and wLu the terms and covenants contaned in this

Securiry Insuument and in any rder(s) executed by Burruwenl and recorded with 1t
. . _ |
- ’ .‘.: . . i f/ H—’/i/
ﬁ/l W W b L oy
_;IIIHIS J‘UA‘."IT.E. WILLIAMS -Rorrower
\
]
| : _ __ (Seal
] } : -Bormower
'F
%
' . (Seal)
] B #Hﬂm(iseaz IE ] - -BorTower
- E
i
i'
E
{Seal} L _ . . (Seal)
B - l -Borrower ] E -Borrowcr
¢
;
|
: (Seal) b _ (Seal)
) ) ) 3 -BOI‘ Fower : -Bormmower
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| | : 4 who is/are kpown to me, ackmowledsg
whose pame(s) is/are signed to the foregoing cunvﬂ?arﬁ; zzivmg  ebathoy execuied the same

APRIL 2000

Preparid By:
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>~ PREPAYMENT RIDER
|

T ':This_-PrgpaymentRidmismad:this 5¢h day of April . 2000, and {s incorporatcd 1nto
| andshalihe deemcd to amend and suppiement the Mortgage, of Trust of the Secunty Deed (the “Secunty
fisiriyies _.’_‘}}gf the same date given by the undersigned ( the “Borrows ™ ) to secure Borrower's Notc ( the “Note™ )

FIEST ."MMLIN FINANCIAL CORPORATION, & Dela sare Corporation

ed jn the Security Instrument and located at.

F
ADD TIONAL COVENANT ¢ 1In addition to the covenants and agrecments
instrument, 13orrower and Lender further covenant and agree as ?HUWE:

made in the Secunty

any time without paying any charge. However, If withio the first 3 year(s) aficr the
Note, Borrower makes a full prepayment (including prepaymen;ts pCCUITIng as
maturity of the Note), BoIrowtt musL as & condon precedent to a full prepayment, pay a prepayment charge on
the prepayw cnt of that amount of principal which gxceeds 20% of the principal amount
“~Excess Principal ). The prepayment Charge will equal Whe mte.:rt‘fsl: that would accrue during 2 six-month period on

- fhe Excess Principal calculated al the rate of interest in cffect Jnder the terms of the Note at the time of the full

|

NOTICE TO BOBRL)WER

|

Dy not sizn this 1oan agrecment before you read it '}‘his joan agreement provides for the
payment of 2 penalty if you wish to repay the loan prior to the datc provided for repayment

in the loan agreement

— T

By signing below, Borrower accepts and agrecs o the terms and covenants contained in this Prepayment

Rider. F

Mqﬂﬂmé)@f_@(ﬁ) ___‘ . - ~ (Seal)

MITTIS JUANITA WILLIAMS

——-.-~

[ Balloon and Adjusiable Rate Prepayment Rider - : , ? ,
HI 1D, L. IN, 1A, KS, KY.LA, MD, M}, MN. MO, MS, MT, NB, NV, Nt NJ, NM, NY, NC, ND.OH. OK. OR.
PA, RIS r

;

¥

+ SD, TN, TX, UT, VA, VT, WA WL WV, WY

> 1
—
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
TH IS ADJUSTABLE RATE RIDER I8 made this S5th day of April

2000 , apd Is incorporated into and shall be deemed lo amcnd and supplement the Mortgage.
‘Deed of Trust or Security. Deed (the "Security Instrument”) of the same dare given by the undersigned (the
"Borrower”) 1o secure Borrower’s Adjustable Rate Note (the!"Note") 10

. FIRST FRANKLIN FINANCTAL CORFPORATION

. (the "Lender™) of the same date and covering the Property described in the Security Instrwment and
located ut: 20 FOX VALLEX LANE, MAYLENE, Alabama 35114

[Propetty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the E:EWﬂIla]ltS and agreements made in the Security

Instrumsnt, Borrower and Lender further covenant and agres as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11.1256 % . The Note provides for
changes in the imerest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The interest rate I will pay may change on the first day of May , 2002
and on that day every sixth month thereafter. Each date on which my interest rate could change is called a

"Chan:zc Date "
(8) The Index
Beginming with the first
average of interbank offered
("LIBOR"), a8 published in The Wall

Change Date, my intercst rate will be based on an Index. The “Index” is the

rates for six-month U.5. dollar-denominated deposils ip the London market

Street Journal. The most reccnt Index figure available as of the
| ﬁ

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singla Family

Page 1 n[$
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' frstbusiness day of the month immedialely preceding the momnth in which the Change Date occars is called
the "Current Index.”
" If the Index is no longer available, the Notc Holder will choose a new Index that is hased upon
comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calenlate mry new interest rate by adding

5ix and One-Quarter percentage poim(s)
( 6.250 %) to the Current Index. The Note Holder will then round the resull of this

addition 10 the nearest one-eighth of one percentage point (0.125%). Subjecr to the lirnits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Chapge Date.

, The Note Holder will then determpme the amount of the montily paymeut that would be sufficient (o
repay th: unpaid principal that I am expected to owe at the Change Date m full on the Maturity Dale ar my
new interest rare in substantially equal payments. The result of this calculation will be the pew amount of

‘my monthly payment.

(D) Limits on Interest Ratc Changes
The interest rate ] am required to pay at the first Change Datc will not be greater than
14.125 % or less than 11.1.25 % _ Thereafter, my interest rate will
never be ipcreased or decreased on 4y single Change Date by more than ome percentage point (1.0%) fromn
the rate of interest 1 have been paying for the preceding six months; subject to the following limits: My
interest rate will never be greater than 17.125 %, nor less than 11.125
%.

(E) Effective Date of Changes

My new inierest rate will become effective on each Change Date. I will pay the amount ot my new
monthly payment beginning on the first monthly payment dare after the Change Date until the amount of
my movthly payment changes again.

(F') Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effecuve date of any change. The notice will include informiation
required by law to be given me and also the title and telephone number of a person who will apswer any
questicn 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amnended {o read as follows:

Trapsfer of the Property or a Beneficial Interest m Rorrower. If all or any part of the Propefly or
any interest ip it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a namral person) without Lender’s prior written conscat, Lender may, at 1is option,
requir: immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if excrcise is prohibited by federal law as ot the date of this Security
Instrunent. Lender also sball not exercise this option if: (2) Borrower causes to be submitted Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the

ﬁ-ﬁ:tEBDDE (87101 Page 2 ot 3
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- iransterez; and (b) Lender reasonably determines that Lender's security will mot be jmpaired by the loan
assumpliion and thar the risk of a breach of any covenant oI agreement in this Securnty [nsrument 1S
accepiable 1o Lender. B

To the extent permatied by applicable law, Lender may charge a reasonable fee as a conditiop 1o
Lender's consent to the loan assumption. Lepder may also require the transteree to sigm an assurnpiion
agreement that is acceptable to Lender and thal obligates the transferee to Keep al]l the prommses and
agreements made in the Note and in this Secutiry Instrumcnt. Borrower will continue to be obligated under
he Not¢ and this Sccurity Instrument unless Lender rcleases Borrower in writing.
1f Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The nortice shall provide a period of not less than 30 days from the date the police is
~ delivered or mailed within which Borrower must pay all sums secured by this Security Imstrument. If
Borrower fails to pay these suIns prior to the expiration of this period, Lender may invoke any remedies
permitred by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowgr accepts and agrees to the terms and covenants contiained n this

Adjustable Rate Rider.

ﬂﬂz@%ﬁ/’@ J‘JM (Seal) _— - (Seal)
- MITTIS JU: TA WILLIANS -BormoweT -Borrower
— - - (Seadl) R - _(Seal)
-Bormower -Borrower
. — _ (Seal) _ (Scal)
: -BurTowey Botrower
— (Seal) - (Seal)
-Borrower -Borrowcer
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