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MORTGAGE
THIS MORTGAGE (''Sccunty Insirument '} s givenon APRIL 28, 2000. The grantos ik

BENJAMIN A. JETER, AN UNMARRIED MAN AND DEBORAM D. HORTON, AN UNMARRIED WOMAN

¢ Hotrower' )
Fhis Security Instrument 15 given 10 SOUTBRERN CAPITAL RESQURCES, INC., AN ALABAMA CORPORATION

which s orpamisexd and

cxisting under the Iawsof THE STATE OF ALABAMA
and whose address 1s 100 CENTURY PARK 8 $200, BIRMIMGHAM, AL 15226

{*'Loender )
Horrower owes Lender the principal sum of *+sssseeresa»ORE HUNDRED SIXTY KIGHT THOUSAND AND NQ/100
R RN R N NN NN RN RN NN W R R R N R N N N NI R R I N R R O NI N R N Pxalblary
('S $168,000.,00 )} This debt is evadenced by Borrower s note dated the same date as thus Scoaraty Tnstryment o Noie' )
which provades lor monthly pavments, with the full debt of not pad carhicr, due ind pavablcon MAY 1, 20130,
Fhas Security Enstrument secares 1o Lender (a3 the repanent of the debt evadenced by the Note, wath snterest, and all ivnowals
cxtensions and modifications of the Nole, (b) the pavement of all other sums, with isterest, advanced under patagraph 7 1o protce
the secunity of this Scounty Instrument, and (<) the perforiuinee of Borrower's covenants and agrooments undet thes Scounty Tnatrnaum nl
and the Node For thus purpose. Borrower does hereby mortgagee. grant and convey 10 Lender and Lender s sucuessors and assphs walh
povwer of sale, 1he lollowing described properly localed in SHELBY, County  Alabair

.ot 44, according te the Final Record Plat olf Grevstone Farms, Terrace Hi{llwa,
ax recorded in Mep Book 74 Pape 54 In the Probate Office of Shelbv flounty,
Alabama; bheing situated in Shelbv County, Alabama.

wbich has the address of 6041 TERRACE HILLS DRIVE, BIRMINGHAM
hvireed . iy
Aiahama 15242 (" Properny Address ')
| £1p Crnde |

10 HAVE AND TQ HOLD this property unto [ ender and Lender’s soccessors and assigns, foseser, 1ogether wath all the
improvements now or hereafler erecled on the properiv, and all casements, appurtenances, and {ixtuses now or hercalier a part of
the properly  All replacements and additions shall also be covered by this Secunty Instrument All of the forcgomng s refcrred to i
itis Sccurity {nstrument as the "' Propeny

BORROWLER COVENANTS that Borrower s lawlutly sciscd of the estate hereby conveved and has the night o mongape, prang
and vonvey the Property and that the Property s unencuinbered. except lor encumbrances of record Borrower warrants and will defend

scnerally the the 10 the Propeny against all climms and demands. subpect 1o any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for nabwonal use and non-unilorm covenants witly Linsied
variations by jurisdiclion 10 constituic a vntform sccunty instrument covening real property ,-':?/
. 2
i
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UNIPORM COVENANTS. Bocrower and Lender covenant and agree as follows. |

1. Payment of Principdtand Interest; Prepayment and Late Charges. Borrower shail prompily pay when due lhc pum:lpal
of and injerest on the debt svidenced Iy the Note and any prepayment and late charges duc under the Note

2.  Feudsfor Taxes aad Inm Subject 1o applicable law or 10 2 written waiver by Lender, Borrower shall pay 1o Lender
on the dey monthly peyments are duc under the Not¢, until the Note is paid in full, a sum ("Funds™") lor {a) yearly taxes and
asscasiints which may attain priority over this Security Instrument as a lien on the Propenty, (b) vearly leaschold pavinents ot ground
rents on the Propesty . if any; {c) yearly hazand or property insurance premiums, (d) yeardy flood insurance premuums, ff any . (¢} vear |y
morigage issatance promisens, if any: and (1 any mmpnyabichyﬂmmwcrlnl,cmkr in accordance with the provisions of pasagraph
8. in Heu of tha payment of morigage insurance premiums. These items are called **Escrow ltems ' Lender may . al any limc. colleci
and hold Funds in an amosst not o cxcoed the maximurmn amount a lender for a federally related morigage loan may require for
Borrower’s gacrow account wnder the lederat Real Estate Sctilement Procedures Actof 1974 asamended from Limete ime. 12078 €
Section 2601 ef seq ("RESPA '), uniess ancther law that applics 1o the Funds scis a lesser amount I so, Eender mas ar ans 1uae
collect and hold Funds in an amount nol 1o exceed the Tesser amount. Lender may estimate the amouryt of Funds due on the hasis o
curreni dala and reasonable estimaies of expendilures of fiture Escrow Hems or olherwise tn aecordance with apphicable iaw

The Fands shal) be held in an institution v hose deposns are insured by a federal agency, instrunentaline, or enbiy (imcluding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank Lender shall apply the Funds (o pav the Escrow Jtcms
|_cnder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or s erifying the Escrom
liems, uniess Lender pays Borrower intcrest on the Funds and applicable law permits Lender to make such acharge Howover, Lender
may require Borrower (o pay a one-time charge for an independent real ostate Lax reporting service used by Lender 1n connoction witl
this toan, unless applicable law provides otherwase Unless an agrecment is made or applicable law requires interest tobe paid. 1.endwr
shail not be required to pay Borrower any interest or chirnings on the Funds Borrower and Lender may agree in wnting, however
that intcrest shatl be peid on the Funds Lender shall give to Borrower, without charge, an annual accounling of the Funds, showing
credits and debits 10 the Funds and the purpose for which cach debit 1o the Funds was made. The Funds are pledged as addriional
security for all sums secured by this Security Instrument

i the Funds held by Lender exceed {he amounis permidied to be held by applicable law, Lender shall account 1o Borrower for
Lhe excess Funds in accordance with the requirements of applicable law 1f the amount of the Funds held by Lender at any timc 1s
not sufficient to pay the Escrow liems when due, Lender may so nolify Borrower in writing, and, in such case Borrower shall pay
(o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more Than twelve monthly
paymenls, sl Lender s sole discretion

Uipon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund 10 Borrower any Funds hedd
by Lender. If. under paragraph 21, Lender shal acquire or sell the Property, Lender, prior to the acquisition or sake of the Property.,
shall apply any Funds held by Lender al the lime of acquiisition or sale as a credit againsi Lhe sums securod by thus Secunty instrument

3.  Application of Payments. Unless applicable law provides otherwise, all payments reoeived by Lender undet paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounds payable under paragraph 2, third,
to interest due; fourth, to principal due. and a1, 10 anv Ise charges due under the Note

4.  Charges; Liens. Borrower shall pay all Laxes, assessments, charges, fines and impositions attnibutabic 10 the Property which
miay altain priority over this Security Instrument, and icaschold payments or ground rents, if any Borrower shall pay these obligations
in the manner provided in paragraphk 2, or if nol paid 1n that manner, Borrower shall pay them on time directly 10 the person owed
payment Botrowet shall promptly fumish 1o Lender all notices of amounts 10 be paid under this paragraph If Borrower niakes these
payvments disecily, Borrower shall promptly furnish to 1.ender roceipts evidencing the payments

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower (a) agrecs in whiting
10 the payment of the obligation secured by the licn in a manncr acceplable to Lender; (b) conlests in good fatth the lien by or defornds
against enforcement of the lien in, legal proceedings which in Lhe Lender’s opinion operaie lo prevent 1he enforcement of the lien.
or [¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to this Security Insirument 1
|.cnder determines that any part of the Property is subject to a lien which may attsin priority over this Securnity [nstrument, Lender
iy give Borrower a notice identifving the lien Borrower shall satisfy the lien or take onc or more of the actions sct forth above within
1) days of the giving of nolice.

5.  Hazard or Preoperty lnmmramce. Borrower shall keep Lhe improvements now existing or hereafler crected on the Properts
insured agains! loss by fire, hazards included withun the lerm ““extended coverage'’ and any other hazards, including floods or
ftooding, for which Lender requires insurance Thus insurance shall be maintained in the amoants and for the penods that Lender
requires The insurance carrier providing the insurance shall be chosen by Borrower subjed 10 Lender’s approval which shatl not
be unreasonably withheld. If Borvower fails 10 mainiain coverage described above, Lender may, at Lender 's option, obtain coverage
to protect Lender's rights in the Pmpcny in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shait include a standard morigage clause Lender shail
have the right 10 hold the policies and renewals if Lender requires, Borrower shall prompily give 1o Lender all recoips of pasd
premiums and renewal notices. In the event of loss, Borrower shal) give prompt notice 1o Lhe insurance carner and Lender -

[ ender may make proof of 1oss if pot made promptty by Borrower

Liniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaur of Lthe Prope s
damaged, if the restoration or repair is economically feasible and Lender's security is not iessened. Bf the restoration or repair 1s nod
cconomicatly feasible or Lender's security would be lessened, the insurance prooceds shail be applied to the sums secured by (s
Security Instrument, whether or not thendue, with any excess paid to Borrower_ if Borrower abandons the Property, of does not answer
within Y} days & notice from Lender that the insurance carricr has ofTered to setile a claim, then Lender may collect the insurance
proceeds Lender may use the proceads 1o repair or restore the Property or to pay sums secured by this Secunty Instrument, whether
ot not Lhen due. The 30-day period will begin when the nolice is given

Vnicss Lcndcr!and Borrower olherwise agree 1n wniting, any application of proceeds to principal shall not extend o postponc
e due date of the monlhly payments refdrred to in paragraphs 1 and 2 or change the amount of the payments Il under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resuliing from damage to the Property
prior to the scquisition shall pase (0 Lender 1o the extent of the sums secured by this Security Instrument. immediately prior lo the
I'IL"(]I.I!I‘!IHUII.

6. Occupancy, Preservation, Maintemance and Protection of the Property; Borrower’s Loas Application: Leaseholdy.
Horrower shall occuipy, establish, asd uee i,hc Propeny as Borrower's principal residence within sixty days aflter the execution of this
Security [nstrument and shall continue topccupy Ihe Property as Borrower's principa! residence for at least one year after the daic
of occupancy, unleu mew in writing. which consent shall not be unreasonsbly withheld, or unless extenuating
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Propm?mmm:.nrcomlwmamm Property Borrower shall be in default if any forfeilure action or proceeding,
civil or criminal, isbegunthat in Lender'g g fwith jodgment couid result in forfeiture of the Property or olberwise maserially jpetr
the lien created by this Security 1 or Lender’s secunity interest. Botrower may cure such a default and reinstaic, a3 provaded
inparagraph |8, by cawsing the action or procecding tobe dismissod with & rwling that, in Lender 's good faith determination, preciudes
forfeituse of the Borrower’s interest in the Property o other material impairment of the lien created by this Secunty instruhenl of
Lendér's pecarity interest. Borrower shall also be in default if Borrower, during the loan appiication process, gave matenally (alsc
or inmccurate iiformation or siaiements to Lender (or failed Lo provide Lender with any material information) rn Conneciion with the
loan evidenoed by the Noie, including. but not limited to. represcntations concerning Borrower's occupancy of the Propctty as a
principa) rosidénce, [fthis Security ingtramend ison a leasehold, Borrower shall comply with all the provisions of the icase {[Bortomet
acquires oo tiie 10 the Property, the leaschold and the e tithe shall not merge unless Lender agrees 10 the merger sn winiling

7. Pretection of Lender's Rigghts in ihe Property. if Borrower [ails lo perform the covenants and agreements contmned i
this Security Instrument, or there is a legal proceeding that may sigmficantly affect Lender's nghis tn the Propenty (such as
praceeding in bankruptcy, probate, for condemaation of forferturc of lo enforce laws or regulations}), then Lender mav do and pony
for whatever is necessary to protect the value of the Property and Lender's rights in Lhe Propenty Lender’s actions may include pas g
any sums secyred by a lien which has prionty over this Sccunty Instrument, appearing in court, payving reasonable allorncy s focs
and entering on the Property to make repairs. Althongh Lender may take action under this paragraph 7. Lender docs not have to do
$0.

Any amounts disbursed by Lender under this patagraph 7 shall become additional debt of Borrower securced by this Secunh
Instrument. Unless Borrower and Lender agree lo other terms of paymeni, these amounts shall bear interest from the daic ol
dishursement at the Note rate and shall be payable, with inierest, upon notice from Lender 10 Borrowes requesting pay menl

8. Moerigage Insurance. Il Lender required morigage Insurance as a condition of making the loan secured by 1his Sccunt
Instrument, Borrower shall pay the premivims roquired to maintain the montgage insurance in effect. I, (or any reason. the morigage
insurance coverage roguired by Lender lapses or ceascs (o be in effect, Borrower shall pay the premiums required (o oblain Coverage
substantiaily equivalent to the morgage i*summc previously in effect. at 8 cost substantiaily equivalent 10 the cost 1o Borrower of
the mortgage insurance previously in effact, from an alterngte mortgage insurer approved by Lender. If substaniially equivalent
MOfIgage iNSuIANCE coverage is not availabic, Borrower shali pay 1o Lender each month & sum equal to onc-twelfth of the yearly
mortgage insurance premiumbeing paid by Borrower when the insurance coverage lapsed or ceased to be inelflect. Lender will accept.
use andl relain these payments as a Joss rescrve in lieu of morigage insurance Loss reserve paymenis may no longer be required. al
the option of Lendet, if morigage insuranoe coverage (in the amount and for Lhe period that Lender requires) provided by an insurce
approved by Lender again becomes available and 15 oblained. Borrower shall pay the premiums required 10 mainlain MONRIR:
insusance in ¢ffect. or to provide a ioss reserve. until the requirement (or mongage insurance ends 1n accordance with any wealien
agreement belwoen Borrower and Lender o applicable law

9. Inspection. Lender or its agent may make reasonablc eninics upon and inspections of the Property Lendcr shall gne
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection

10. Condemmation. The proceeds of any award or claim for damages, direct or consoquential, in connection with any
condemnation or other Llaking of any pan of the Property. or for conveyance in l1cu of condemnation, arc hercby assigned and shall
be paid to Lender.

In the event of a total taking of Lhe Progerty, the procecds shall be applicd 1o the sums secured by this Secunty Instrument. whether
or not then due, with any excess paid 1o Borrower In the event of a partial taking of the Property in which the [ai market value of
the Property immediately before the taking is equal to or grealer than the amonnt of the sums secured by this Secunty |nstrument
iinmediately before the taking, uniess Borvower and Lender othcrwise agree in writing. the sums secured by thus Secunty Instrument
shalt be reduced by the amoamt of the proceeds multipiied by the following fraction (a) the total amount of the sums sccurcd
immediately before the taking, divided by (b} the faer market value of the Property immediately before the taking Any balance shall
be patd to Borrower In the event of a partial taking of the Property 1n which the fair market value of the Property immadiaicly before
the 1aking i¢ less than the amound of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agrue
1n wnting or uniess applicable law otherwisc provides, the procoeds shall be applied (0 the sums secured by this Secunty Instrumeat
whether or not the suma are then due.

If the Property is sbandomed by Borrower, or if, afier notice by Lender to Borrower thal the condemnor offers 10 make an award
ot seltle a claim for damages, Borrower fails to respond 1o | cnder within 30 days afier the date the potice is given, Lender is authonzod
10 collect and apply the proceeds, at its option, cilher Lo restoralion o repair of the Property of 10 the sums secured by Lhis Secuniy
Instrument, whether or not then doe.

Unless Lender and Borrower otherwisc agrec in wiiting, any application of proceeds 1o pnincipal shali not extend of posipoix
Ihe duc date of the monthly paymesis referred to in paragraphs | and 2 or change the amount of such payments

11. Borrower Not Released; Forbéarance By Lender Not a Waiver, Extension of the ime for payment or modiflication of
amortization of the sums secured by lhistcculily Instrument granted by Lender Lo any successor 1n interest of Borrower shjll not
operalc 10 refease the liability of the originel Borrower or BorTower s Successors in interest Lender shali not be required to commence
proceedings against amy sucoeasor in interest of refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrumeni by reasen of any deand made by the onginal Borrower or Borrower's successors in 1nlerest Any
forbearance by Lender in exercising any right or remcdy shall not be a waiver of or preciude the excrcisc of any nght or remed:

12. Successors and Assigns Bound; Joint snd Several Linbiltity; Co-signers. The covenants and agreements of Lhis Securih
(nsirument shall bind and benefit the successors and assigns of |.onder and Borrower, subject 16 the provisions of paragraph 17
Horrower's covenants and agreements shall be joint and several Any Bormower who co-signs this Secunty [nstrument but docs nol
cxecute the Note: (a) i co-signing this Security Instrument only to mortgage, grantand convey that Borrowet s intcrest in the Property
under the Lerms of this Security Instrumemt: (b) is not personaliy obligated to pay the sums secured by Lhis Secunty insirument. and
(c) agrees that Lender and any other Borrower may agree 10 cxiend, modify. forbear or make any sccommiodations with regard Lo
the 1erms of this Security instrument or the Note without that Borrower's consent

13. Loan Charges. I the loan secured by this Sccurty Instrument is subject 1o a [aw which sets maximum loan charges. and
that law is Tinally interpreted so thet Uee imerest or other loan charges collected of to be cotlected in connection with the losn excoed
the permitted limits, then: (a) any such loan charge shall be reduced by the amournt necessaly to reduce the charge 10 the permilied
himut, and (b} any sums atready collected Borrower which cxceeded permitted limits will be refunded to Borrower. Lender may
choose :umthymmwmmmw owed under the Note or by making a direct payment 1o Borrower [f a refund
reduces principal, the recuction will be treated as 2 partial prepayment without any prepayment charge under the Note
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14. Metices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it of by mailing it by
first ciass mail unless applicabl law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower dosignates by noti Lcnthff\n}'nulintwl.cndtrslullbegimbyﬁrﬂclﬂﬂilo[:nd:rhﬂrﬂ:ﬂﬂcd
herein or any other address Lender defignates by notice 1o Borrower. Any notice provided for in this Secunty instrumeni shali be
deemed to have been given 10 Borrower or Lender when given as provided in this paragraph

15. Geverning Law; Severability. This Sccutity Instrument shall be governed by federal Law and the law of the junsdicion
in which the Property is locseed. in the cvent that any provision or clause of this Security Instrement or the Note conflicts wath
mhﬁ_’-lﬂh conllict shall not sffect other provisions of this Security Instrument or the Nole which can be given cffect withowt
the g provision. To this end the pravisiona of this Security Instrument and the Nole are declared to be severabic

6. Burrowsr's Copy. Bosrower shall be given one conformed copy of the Note and of this Secunty Insirument

17. Trameler of the Property or a Beneficlal Intcrest in Borrower. if all or any part of Lhe Property of any inferest in i s
sold or trensferved {or if a bemeficial interest in Borrower is sold of transferred and Borrower 1s nol 3 natural person) withoul Lender »
prior wrilten consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Secunty lustrument
However, this option shall pot be exerciscd by Lender ifexercise is promibiied by federat law as of the date of thiz Secunty Instrument

If Lender exercises this opuon, Lender shall give Borrower notice of acceleration The notice shall provide a penod of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccuniiy
Instrument. If Borrower fails 10 pay thesc sums priot to the expiration of this period, Lender may invokce any reinedics permitted in
this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate (f Borrower meets certain conditions, Borrower shall have the nght to have enforcement
of this Security Instrument discontinued al any time prior to the earlier of. (a) § days(or such other period as applicabie law may specahs
for reinstatement) before saie of the Property pursuant to any power of sale contained 1n thus Security Instrument, of (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be duc
undes this Security Instrument and the Note as il no acceleration had ooccurred. (b) cures any default of any other covenants of
agreemenis, (c) pays all expenses incurred in enforcing this Security Instrument, including, but not lirmted 10, reasonable sttorneys
fees. and (d) takes such action as Lender mmay reasonably require lo assure thal 1he lien of this Secunity Instrument, Lender's nghts
in the Propetty and Borrower's obligation to pay the sums secured by this Security Instrument shall conlinue unchanged Upon
reinstaternest by Borrower, this Securify Instrument and the obligations secured hereby shall remain fulty effective as if no
acceleration had occurred. However, this right to reinstaie shall not appiy in the case of acceleration under paragraph 17

19, Sale of Nete: Change of Loan Servicer. The Note or a pantinl interest in the Note {together with this Sccurity Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "'l.aan
Servicer ') that collects moathly prymenis duc under the Note and this Security Instrument There also may be onc of more Changes
of the Loan Servicer unrclsied 1o a sale of the Note [ there is a change of the Loan Servicer, Borrower will be given wnitien nolice
of the change in accordance with paragraph 14 above and applicable law. The notice wili state Lhe name and address of the new Loan
Scrvicer and 1he address Lo which payments should be made. The notice will aiso conlain any other information required by applicable
law

20. Hazardous Substamces. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances on of in 1he Property. Borrowet shail sot do, nor allow anyonc else (0 do, anything affectng the Property that 13 1n violaton
of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that are generally recognized to be appropriate 1o normal residentiai uses and (o mainicnance
aof the Property.

Borrower shall promptly give Lender written nobice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulstory agency or private party involving the Property and any Hazardous Substance or Emvironmental Law of
which Borrower has actusl knowledge. If Borrower learns. or is notified by any governmental or regulalory suthority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessan
remedial actions in accordance with Environmenlal Law.

As used in this paragraph 20, ''Hazardous Subslances™” are those substances deflined as toxic or hazardous substances v
Frvironmental Law and the following substances gasoline, kerosene, other flammabie or 1oxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive matenials Asused in this paragraph
20, “Environmental Law'* means federal 1aws and laws of the jurisdiction where the Property is located thal relate (o health, safels
ot eavironmenial protection.

NON-UNIFORM COVENANTS. Borrower and l.ender further covenant and agree as follows

21. Acceleration; Remedics. Leader shall give aotice (0 Borrower prisr to acceleration following Borrower's breach of
any covenani or agreement in this Security Instrumest (but not prior (o acceleration under parsgraph 17 ualess applicable
taw provides otherwise). The wotice shall specily: (1) the default; (b) the action required 16 cure the default; (c) a date, nol
icss than 30 days from the date the ﬂ*l‘.‘ is given 10 Borrower, by which the defanlt masl be cured; and {d) that failare to
cure the default on or before the daie specified in the nelice may resuld in acceleration of the mams secured by this Security
instrument and salc of the Property. The notice shall further inform Barrower of the right to reinstate after acceleration and
the right to bring a court action te assett 1he non-cxisience of & default or any other defense of Borrower to acceieration and
sale. If the defaull iz not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment In full of all sums secured by this Security Instrumesnt without further demand and may invoke the power of 1ale and
any other remedies permitted by applicable law. Lender shall be entitled to coliect all expenses incurred in purssing the
remedies provided {n this paragraph 2], including, but aot limited (o, reasomnable attorneys’ fecs and costs of tithe evidence.

If Lender imvokes the power of sale, Lender shall give & copy of a notice 10 Borrower in the manner provided in paragraph
14. Lender shal publish the netice ofﬁh once a week for three consecutive weeks in a newspaper published v

ANELDY - i Cousty, Aiabama, and thercupon 3kaH seli the Property (o the

highest bidder at public anction at the front door of the County Courthouse of this County. Lender shall dediver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any ssle. Borrower coveasats
and agrees that the procosds of the sale shall be applied in the following order: (a) 1o 3l expeases of the sale, inciuding, but
not limited to, ressouable sitoraeys’ feen; (b) to all sums sccured by this Security Instrument; and (c) any cxcess (¢ the persom
or persons legaily entitied to K. -

12. Release. Upon paymemt ofall sums secured by this Security Instrument, Lender shall release this Secunty Instrument withowt
charge 10 Borrower. Borrower shall pay any recordation costs.

. | « }
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in the Property. 8 |

24. RiderstothisSecarity In L I onc or mote riders are executed by Borrower and recorded Logether weth this Socunty
Instrument, the covenaats and of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrumen as if the rider(s) were a part of this Security instrument
{Check appticable box(es)|

-] Adjustable Rate Rider | }Condominium Rider " 114 Faouly Rider

[___] Gradusted Peyment Rider i IJPilrlmdUnﬂ Development Ruder i ] Biweekly Paymeni Rider

i Balivon Rider { | Rate Impsovement Rider " iSecond Home Rider

L:}vn.m F 1 Onher(s) {specify)

BY SIGNING BELOW. Borrower accepls and agrecs 1o the 1erms and covenants contained «n thus Secunty lastrument and in
any rider(s) execuied by Borrower and recorded with it.

Wilncsaes.
STATE OF ALABAMA, JEFFERSON  Cownty ss:
Onthis 28th day of hpi'ilr 2000 ( Walter Fletcher

a Notary Pub!mmnﬂfunidomﬁymdmmdmn tmdw:cmrylhll

- — —— = e e — —r———

- — — L g T p—— Y N L il

—_—————————

whose name{s) are “signed 1o 1he foregoing conveyance, and who __ ate known (0 me.
acknowlcedged before me that, being informed of the contents of the conveyance, they executed the same
voluntarily and as their . _ &1 on the day the same bears datc.

Given under roy hand and seal of office this __ 28th =~ dayof April, 2000

My Commission Expires:

5/25/2001 } '

NowyPbc  Yalter Fletcher

ALABAMA - Single mmm INSTRUMENT
Form 001 998 Amended £91 Page Sof $ ALVDEED
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thus 2etn  day of
APRIL, 2000, lndiuincprponmdintound shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Sequnty Deed (the ** Security Instrument’’) of the same date, given
by the undersigned (the ““Borrower’’) to secure Borrower's Note io SOUTHERN CAPITAL
ARSOURCES, 1EC., AN ALABAMA CORPORATION

(the "Lender )
of the same date and covering the Property described in the Secunty Instrument and located at
§04]1 TERRACE NILLS DRIVE
PIRMMINGHAM, AL 35242

The Property includes, but 18 not limited to, a parcel of land improved with a dwelling, 10gether
with other such parcels and certam common arcas and facilities, as described
COVENANTS, CONDITIONS AND RESTRICTIONS
; (the ‘' Declaration’ ")
Therpeﬂyiuputo;t'lplmneduﬁtdcvelupanRnuwnas
OREYSTONE PARNS (the “"PUD")
The Property also includes Borrower's interest in the homeowners association or equivalent

entity owning or ma:ﬂ‘:hﬂ common areas and facilities of the PUD (the '‘Owners Associa-
tion'') and the uses, s and proceeds of Borrower's interest

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument. Borrower and Lender further covenant and agree as follows.

incorporation, trust instrument or aay equivalent document which creates the Owners Associa-
tion: and (iii) any by-laws of other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insuramce. S0 long as the Owners Association maintains, with a generally
w'.:gj ingurance carrier, & ‘‘master’” or ‘‘blanket” policy insuring the Property which 1s
satisfactory to Lender and which provides insurance Coverage i the amounts, for the periods, and
agmnsttl'nehawdsl.mdureqmm including fire and hazards included within the term ' extended

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender

of the yearly premium instaliments for hazard insurance on the Property, and

(i) Borrower’s obligation under Uniform Covenam 3 to maintain hazard iNSUrAnce Coverage

on the Property is deamed satisfied 0 the extent that the required coverage is provided by

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master oriblanket pohicy.

1n the avent of 8 distribution of hazard insurance proceeds in lieu of restoration of repair
following a loss to the Property, or {o common areas and facilities of the PUD, any proceeds
payable to Borrower e hereby assi and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, with any excess paid 1o Borrower

C. Public Liability Insurance. Borrower shall take such aciions as may be reasonable to
insure that the Owners Association maaintains a public liability insurance policy acceptabie in form,
amount, and extent of coverage 10 Lender

D.. Condemnation. Theproceeds of any award or claim for dmn?}ﬂ' direct or consequential,
payable to Borrower in connection with any condemnation or other taking of ali or any pari of the
Property or the common arcas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are horeby assigned and shall be paid to Lender. Such proceeds shail be applied by
Lender to the sums by the Security Instrument as provided in Uniform Covenant 10

E. Lendes’s Prior Consest. Borrower shall not, except after notice to Lender and with
Lender’s prior written nt, either partition or subdivide the Property or consent to

() the nent or. termination of the PUD, except for abandonment ot terrmunation

raquiﬂl!bthinﬂwm of substantial destruction by fireos other casuaity or in the case

of a uhngbycondemnnﬁoq or eminent dormain,

MULTISTATE PUD RIDER . Bage Facnily - Fossnia Moao/¥reddie Mac UNIFORM INSTRUMENT
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- (ih)-sny smendment to Ig provision of the **Constituent Documents’’ if the provision is for
the express beoefit Londer,
() termination of professional management and assumption of self-management of the
. Ovwmners Association; |
or
(iv) sy action which would have the effect of rendering the public liability insurance Coverage
maintained by the Ovwners Asso¢iation unacc le to Lender
¥ Remedies. If Borrower does nof psy PUD dues and assessments when due, then Lender
may g:%t:em Any amounts disbursed by Lender under this paragraph F shall become additional
debt rrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amoums shall bear interest from the date of disbursement at i Noterate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment
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