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THIS MORTGAGE (“Security Tnstrument”) is given on Apral 27, 2000 . The gramor is

MARK BERLER , a single individual

(“Borrower”), This Security Instramend is given lo Mongage Clectronk Registration Systems, inc, ("MERS"), {solely ma
nominee for Lender, s hereinaller defiacd. and |ender's succossors and assigns), as beneficiary. MFRS it organized and
cxining winder the laws of Delawasc. and hus st skiress and ielephone nungxr of PO [ox 2000, Ehst, M1 485681 2026, 1«
“R28) S19-MERS. HUTSON/ELROD MORTGAGE CURPORATION

(“Lender™) is organtzed and existing woder the laws of ALABAMA _and hss an
CLender') 18 CURPENDENCE PLAZA, BIRMINGHAM. AL 35209

Burrower owes Lemder the principal sum of

Thirty One Thousand Four Hundred Ninely and nn/100

_ Dollars (U.5. $31.490.00 }
This debt is evidenced by Borsower’s moic dated the same dale as this Sceunily Incirement {~Note™), whh provides for
monthly payments, with the foil debr. if not paid carlicr, due snd paysble oo May |. 2030

This Sccurily Insirument secwres (o Lender: (a) the repayment of the debi evidenced by the Note, wilh interest, and al} rencwals.
exiensions and modifications of the Note: (h) the payment of all ather sums. with pierest, advanued under paragraph 7 o
protect the sceurity of this Security Instrument; aml {¢) e perlormance of Borrow c1's Lovenants and agreements umder s
Security Instrument and the Note. For this purposc. Borwer does herehy mortgage. grant aml convey o MERS (solely as
nomince for Lender and Lender’s successors and asugns) and to the succesuors and assigns of MERS, with power uf saic. the

fnilowing described property Jocmed in SHi | BY County. Alabama

Lot 14, according to the ShWty of Mill Springs Fstales. 2 Sector, as recorded th Map Book 25
page 95 in the Probate Office of Shelby County, Alabama: being situated in Shelby County.

Alabama. Mineral and mining rights exeepted.

‘Ihis morigage is second and subordinate o that cortain first mortgage given by Mark Berler to
Hutson/Elrod Morigage Corporation, datcd Aprit 27, 2000,

which hae the addvess of 732 MILL SPRIRGS LANE .8 [ RMINGHAM |Swreet]
35244 1Cay1. Alabama (7w Codet ("Property Address™).
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TO HAVE AND TO HOLD ithis mtnMERS[»Iclyununﬂmfuerdﬁmdlmkf'smummd
and to the successors and assigns of M .hmﬂfm:ahﬂwithﬂltthvammwnrheﬂnumedm

flhepropcny.mmm. ,mdfmmmmwmhcmﬁcrapmnfthtprwy.hiluplmw

additions shall also be covered by this Security Instrument. Allofuuforegniugi:r:fcnadminmnwlylmmnnunmc
"Property.” Borrower undersias and agrees the MERS holds only title to the interests granted by Borrower in this

- Security Instrument; but, il occossary to comply with law or cusiom, . (as nomince for Lender and Lender's

_ SUCCessorns
sl assigna). has the right: (o exercise 2y or all of those imecreats, including, but not limiled 10, the right to foreciose dnd xcll
the ' 0 take any action required of Lender including, but not limited 1o, rclcasing or canceling this Secunty

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the nght 1o morngage.
grent sod comvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
y the title 5o the Property against all claims and demands, subject Lo any encumbrances of record
INSTRUMENT combines wniform covenants for national use and non-uniform covenants with himited

| wmenmmmtmvmm} property .

COVENANTS. Borrower snd Lender covenant and agree as follows:

1. Paymsent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the

of and nserest on the debt evidenced by the Note and any prepayment and jate charges due under the Note

2 Wends for Tazes and Insurance. Subjcct so applicable Jaw or 1o a wnlien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum (“Funds™) for: (a) yesrly taxes
and assessments which may sttain priority over this Security Instrument as a lien on the Property: (b) yearly lcaschold payments
or ground reats on the Property, if sy (c} yearly hazard or property insurance premiurms. (d} yearly flood insurance premiums,
if any: (¢) yesrly morigage insurance premiums, if sny; and (f) any sums payablc by Borrower to Lender, in accordance with
the provistons of paragraph 8, in lieu of the paymen: of mortgage insurance premiums. These ilems arc called "Escrow [ema ©
Lcnderm'ly,ulnjrtint.mlleumdhold?undliummmmtmcmmdthcnmimmmﬂmdﬂ for a federally
related mongage loan may require for Bormwer’s escrow account under the federal Real Estate Settlement Procedures Act of
1074 as amended from time 10 time, 12 U.S.C. Section 2601 ef seq. ("RESPA’). uniess another law that applics o the Fumnds
sets & lesser amount. If so, Lender may, ai any time, collect and hold Funds in an amount not to exceed the lesser amount
Lender may estimate the amount of Funds due on the basis of current data and reasonabie estiumales of expenditures of fulure
Escrow Iiems or otherwise in accordance with spplicable law.

The Funds shall be held in an insttution whose deposits are insured by a federal agency, instrumcntality, of entity
(including Lender, if Lender is such an institwtion) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay Lhe
Escrow ltems. Lender may oot charge Bosrower for hoiding and applying the Funds, annually analyzing the escrow accoum. or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real estaie tax reporting serv it
used by Lender in connection with this loan, unlcss applicable law provides othcrwise. Unless an agrecment is made of
applicable law requires inicrest to be paid. Lender shall not be required to pay Borrower any intevesi or carnings on the Funds
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, ao annual sccounting of the Funds, showing credits and debits io the Funds and the purposc for which cach
debit 10 the Funds was made. The Punds pre pledged as additional security for all sums secured by this Secunity Lnstrument.

If the Funds held by Lender exceed the amourts permilted to be held by applicablc law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by Lender at any
ume s ot mfﬁciuﬂmplymeﬂm'wlmwhmdm. Lender may so notify Borrower in writing, and. in such case Bormowes
Mlpaymummcmmmlnnﬂcupmedeﬁcm+ Borrower shall make up the deficwency in no more than
welve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums ‘secured by this Securty Instrument, Lender shall prompuy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender. prior to the acquisition or saie
of the Property, shall spply any Pands held by Lender s the time of acquisition or sale a3 a credit against the sums secured by
this Security lnstrument.

3. Apptication of Payments. Unlews spplicable law provides otherwise, all payments received by Lender under paragraphs
t and 2 shall be applied: first. to any prepayment charges due under the Note: second, 10 amounts payable under parsgraph 2.
third. to interest due: fourth, 10 principal due; snd iasi, 10 any Iate charges duc under (he Note.

4. Chargen; Liens. Borrower shall pay all tancs, asscssments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument. and icaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shatl pay them on [hme directly
lo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph
If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing Lhe paymenis.

Bosrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower (a} agrees in
writing o the payment of the obligation sccured by the lien in a manner accepisble to Lender: (b} contcsts in goad faith the Lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the hotder of the lien an agreemeni salisfactory 1o Lender subordinating Whe lien (o
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attun pnornty oves
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake onc or
more of the actions act forth above within 10 days of the giving of notice.
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Is.wﬂmylmum.Bmmrﬂlhmpmwwmummlurmhﬂluﬂndmm
WMWlmwﬁm.wmmmmem'nanme'mdmyothﬂhm.uﬂuﬂn;

‘ ﬂou:hurﬂmding.furwhichl.md:rrequimmm.Thhimmshﬂlbcml.ﬁmdinthcmmm.fmmc ‘

M'meuim.mwmwmmmmzumuymwmjmmLmda's val

* which shall not be unressonsbly withteld. If Borrower fails to maintain covernge described sbove. Lender may. M Lender s

W.Mmmlmprmlm&rightsin_thq?mpmyinmrdmwimm@h?_

mmmmmmmmum&mmmmm inciude a standard morigage clause. Lender

l‘hﬂlm*rﬁtwhﬁldlhpolmﬂdmall. if Lender requires, Borrower shall promptly give to Lendef all receipts of
3 ﬂmﬂmﬁm.lnthcmﬂlm.mmdlgiv:pmmnmk:murmmmcmwh:ﬂa
wmdeMIfmmwrww.
Deltin Linder atd Borrower otherwise agree in writing, insusance proceeds shall be applied (o resioration of repar of the
- dm.lfﬁnmmreplhhmiuﬂyfnﬁblcmdumw:mtyismIcu:md- If the restoration of
rﬂh“mﬁﬂﬂymmM‘lmﬂwmehelm.m insurance proceeds shall be applicd 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance camer has offered 1o settle a clam, then
Lmﬁummﬂeﬂth:imurmyoowdanMcrmaymthcpmmdsm repair or restore the Property or (0 pay sunn
secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice 15 given.

Uniess Lender und Borrower otherwise agree in wrting, any application of proceeds 1o principal shall aot exiendd or

the due datc of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments !
under paragraph 21 the Property is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting from
damage 0 the Property prior to the acquisition shali pass to Lender to the extenl of the sums secured by Lthis Security Instrumcn
immedistely priof to the acquisition.

6. Occupancy, FPreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasebolds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty Jdays aftet the
exeoution of this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for al least o
year after the date of occupancy, unlcss Lender otherwise agrees in writing, which consent shall not be unrcasonably withhohd.
or unless extenuating circumstsnces cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, ailow the Property to deteriorate, of cofmmil waste on the Propeny. Borrower shall be in default if any forienture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise matcrially impeir the lien created by this Secunty Instrument or Lender's security interest. Borrower may
cure sich a defaolt and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with & ruing
that, in Lender's good faith determination, precludes lorfeiture of the Borrower's interest in the Property or other matenal
' of the lien crested by this Security Instrument or Lender's security interest. Borrower shall also be in default 1
Borrower, during the ioan application process, gave matenally false or inaccurate information or statements lo Lender (or faled
to provide Lender with any material ' )inmnmcﬂmwilhth:lm:vidmdhymcmnc,inciudiug.b-.ﬂnmlumud
te, wmwmm‘lwyufﬂmﬁopmyuapﬁmw residence. If dthis Security Instrument 1s oo a
leasehold. Borrower shall comply with all the provisions of the lease. 1f Borrower scquires fee litie o the Property. the
mmwmm:ummﬂwmmmmmmﬂmmﬁng.

7. Protection of Lender's Rights in the Property. Ifmownmhmpﬂfumm:mvmmqmmumnmmd |
this Securily Insrument, or there is » leégal proceading thal may significantly affect Lender's nghts in the Property {such ab 3
proceeding in bankrupicy, probaie, for condemaation of forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whateves is necessary to protect the value of the Property and Lender’s righis in the Property. Lender’s actions may
include paying sny sums secured by a lien Whikh has pnonty over this Security Instrument. appearing in courl, paying
reasonable stiorneys’ fees and entering on the Property 1o make repairs. Although Lendcr may take action under this paragriph
7. Lender docs not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement st the Note rae and shall be payable, with interest, upen notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loan sccured by tus Secunty
Inﬂnml.ﬂunuwﬂmﬂwlh:préuﬂmreunIumimﬂnthemm: insurance io effect. 1f, for any resson. the
mortgage insurance coverage required by Lender lapses OF ceases 10 be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morngage insurance previously in cffect, af a cosi substantially equivalent 0 the
cost to Borrower of the mortgage insurance previousiy in effect. from an alternate morigage insurer approved by Lender. I
substantially equivalent morigage insurance coverage s pot available, Borrower shall pay 10 Lender each month a sum cqual tv
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage |spwed of ccased to
be in effect. Lender will accept, usc and retain these payments as 3 loss reserve in lieu of morigage insurance. Loss resenc
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payments may ne longer be required. at the option of Lender, if morigage insurance coverage (in the amount aod for the pervod
that Lender requires) provided by an insurer spproved by Lender again becomes available snd is obtained. Borrower shall pay
(he premiuins required to maintain mortgage insursmce in effext, or 10 provide a loss reserve, until the requirethent for
insurance ends in accordance with any writtén agroement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender thall give
Borrower notice a1 the time of or priow 10 an inspection specifying reasonable cause for the inspection

18. Condemmation. The proceeds of sny award or cleim for damages, dircet or conscquential, in connocton with any
condomwmtion or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assagned and
shall be puid w0 Lender.

In the event of & 1ol taking of the Property, (he proceeds shall be applied to the sums secured by this Secunty [nstrument,
whither or st then due, with any excess pmid 1o Borrower. In the event of a partial taking of the Property in which the f{ar
market value of the Property immedise]y before the taking is equal to or greater than the amount of the sums secured by this
Security Insirement immedistely before the 1aking, unless Borrower and Lender otherwisc agree in whiting, the sums scvuned by
this Security ipstrument shall be reduced by the amount of the proceeds multiplied by the following fraction  (a) the 1al
anount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatel)
before the taking. Any balance shali be paid 10 Borrower. In the event of a partial taking of the Property 1n which the fair
market value of the Property immediately before the taking in less than the amount of the sums secured inunediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicabie law otherwise provides, the proceeds shall
be applied to the sume secured by this Sccurity Instrumenl whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers (o make an
awird or settle a claim for damages, Borrower fails (o respond 1o Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the proceeda, at its option, either to restoration or repair of the Property or 10 the suims
secured by this Security Instrument, whether or not then due.

Uniosa Lender and Borrower otherwise agree in writing, any applicalion of proceeds (o principal shall nut exiend ur
postpoae the duc date of the monthly pwyments referred 1o in paragraphs 1 and 2 or change the amwunt of such payments.

11. Borrower Not Relemsed; Forbearsnce By Lender Not 8 Wajver. Extension of the tie for payment or modification
of amortization of the sums socured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operake Lo release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for pryment or otherwise modify amorization
nfthemmadhythhmuﬂylhﬂmmhymnnfmydm:ndm:dcbylhcnﬁginﬂ Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Succemsors and Amsigns Bound; Joint and Severs) Liability; Co-gigners. The covenanis and agreements of this
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covemants and agreeinents shall be joint and scveral. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to morgage. grant and convey thal
Borrower's interest in the Property under the teyms of this Security lnstrument: (b) is not personally obligated to pay the sums
sccurcd by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree to extend. modify . forbear of
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's coniscrl

1. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximutn loan charges.
and that law is fisally interpreted 2o that the intcrest or other loan charges collected or to be collected in connection with the
loar: excoed the permitied limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the Jharge
(0 the permitted limii. and (B} ady suns already cottecied from Borrower which excesded permitted limuts will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direyt
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment wilhout any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by muling
it by first class mail unless applicable law requires usc of another method. The netice shall be directed 1o the Property Address
or any other address Borrower designates by notice (0 Lender. Any notice 10 Lender shall be given by first class mail ‘o
Lender's address stated hereint or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given zs provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be scverable.

16. Borrower's Copy. Borrower shall be given oac conformed copy of the Note and of this Security lnstrument,

iy
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17. Transfer of the Property or a Beneficisl Interest ln Borrower. If aij or any part of the Property or any interpst in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Mhﬂlﬂlunfpﬁm}ﬂim
Lender's prior written consen:, Lender may, st its option, reguirc immediste payment in full of all sums- securcd jby this
Security Instrument. However, Shis option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date
of this Security Iastrument. . 5 -

H Lender exercises this option. Lender shall give Borrower notice of accelerstion. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Securfty Destrement. If Borrower fails 1o pay these sums prior to the expirstion of this period. Lender may invoke any remedies
parmsiteed by this Security Instrument without further notice or demsnd on Borrower.

15. Berrower's Right to Reinstate. If Borrower meets ceniain conditions, Borrower shall have the right to have
enforcenmet of this Security Instramens discontinbed at any time prior to the carlicr of: (a) 5 days (or such other period as
spplicable law may specify for reinsiatenwent) before sale of the Property pursuant to any power of salc comtaned 1o this
Security Instrement; or (b) entry of a judgmens enforcing this Security Instrument. Those conditions are that Borrower (a} pays
Lender all suums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred. th
cures any defsuit of any other covenants or agreements; (c) pays all expenses incurred in enforcmng this Secunty Instrument.
inchuding, bt not limited 1o, reasonable attorneys’ fees: and (d) Lakes such action as Lender may reasonably require fo assure
that the lien of this Security Instrument, Lender’s rigius in the Property and Borrower's obligation to pay the sums secured by
this Security Imstrument shall continue uwnchanged. Upon reinstatement by Borrower. this Secunity Instrument and Lhe
obligaions secured bereby shall remain fully effective as if no acceleration had accurred. However, this right 1o reinstale shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (together with this Securnity
instrument) may be s0id one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Segvicer™) that goliects moathly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unretated 1o a sale of the Note. If there is a change of the Loan Serviocr. Borrower wall be
given written notice of the change in accordance with paragraph 14 above and applicabic law. The notice will state the name and
addvess of the new Loan Servicer and the address to which payments should be made. The notice will aiso contmn any other
informetion required by applicable faw.

20. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal. siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cisc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o ihe presence, use, of
storage on the Property of small quantities of Hazardous Substances hat are genenally recognized to be appropriate to nornal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsuit or other action by an)
governmental or regulsory agency or private party involving the Property and any Hazardous Substance or Environmentai Law
of which Borrower has actual knowledge. If Borrower lesrns, or is notified by any govermmenal or regulatory authonty. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are thosc substances defined as toxie or hazardous substances by
Environmental Law and the following substances: gasoline, krrusene, other flammable or toXic petrolcum products, toxi
pesticides and herbicides, volatile solvenis, materials contxining asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Eavironmental Law" mesns federal laws and laws of the jurisdiction where the Property is located thas
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to sceeleration following Borrower’s breach
ufmymmwmhwwywwmmmmmwwm
applicable law provides otherwise). The netice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not Jess than 30 days from the date the potice is given to Borrower, by which the defauit must be cured: and
{(d) that failure to cure the defawit om or before the date specified in the notice may result im acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shafl further nform Borrower of the right (o
Memmmmmmmnmmnommmunﬁmmmmy other
defemse of Borrower (0 scceleration and sale. IT the default is not cured on or before the date specified in the ootice,
Lender, at is option, may require oanediate payment in full of all sums secured by this Security [nstrument without
further demand and may invelie the power of sale and any other remedies permitied by applicabie law. Lender shall be
entitied to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited

to, reasonable storneys’ fees and casts of title evidence.
_@ ‘
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If Lender invokes the power of sale, Lender shall give & copy of a notice (0 Borrower in the manper provided in
mu,mmmmmﬂmm-mmmwmh-mwm
SHE1 BY County, Alsbama, and thereupon shail seil the Property to the highesy bidder
at public suction st the frolt door of the County Courthouse of this County. Lender sholl deliver to the purchaser
Lender's deed conveying the Property. Lender or its desigwee may purchase the Property st aay sale. BorrowdP covenants
and agrees that the procesds of the e shall be applied In the following order: () to all expenses of the sale, inciuding,
but act Nmnited (o, rensomable attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess (o
thw parsen or; pervomns legally entitled to it. 5

23 Relense. Upon payment of all suma secured by this Security Instrument, Lender shall release this Secunty Instrument
withiout charge %0 Borrower. Borrower shall pay any recordation costs.

3. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nights of curtesy anmd
dowet in the Property.

ﬂ.lhh_uﬁtﬁﬂulﬂl:MHNMMMmmbymnﬂmrdﬂmgnhﬂwnhmu
MW.MWMWNMMMMIMWM inan and shail amend and supplcment
mmuwnfmmmm-ummnm.pmofmnmq Instrusnent.
[Check mpplicable box(cs))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Paymem Rider
Balicoa Rider Rate improvement Ridet Second Home Rider
VA Rider Ouer(s) (specify]

BY SIGNING BELOW.WWMWMMMMW?MM&M in this Sccurity lastrument and

in any rider(s) executed by Borrower and recordad with it.
Witnicases: f : M
i) (5cal}
(Seal)
- BorTower
. (Seal) SO — . {Scal)
- -Botrowet -EharTirwege
STATE OF ALABAMA, 5 Sheiby County s:
On this 27th day of April 2000 |, the undersigned

,:Hom'yPubli:inmdfornidmtymdhnidm. hereby certify tha
MARK BERLER, & single individual

, whose name(s} 13 signed to the
foregoing conveyance, and who 1s ndwn to me, acknowiddged before me that, being informed of the contems
of the conveyance, he executed the jame voluntarily and as) h1S/her act on the day the same bears date

Given under my hand snd seal of office this April . 2000
My Commuission Expim-,___,?a_;n_-pw B B
Notary Pubix
This instrument was peepared by NICKEA HARRINGTON
Q-luw.hmmm Puges B of & Form 3001 9790
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ADJUSTABLE RATE RIDER g
{1 Year Treasury index--Rale Caps)

"

" THIS ADJUSTABLE RATE RIDER is made this? 7 th  dayoler 1 /000 . and is
- ated inle and shell be deemed to amend and supplament the Mortgage, Deed of Trust or Security
pad (tha "Sect - inalrurnent) of the same dale given by the undersigned (ihe "Borrower”) 10 SeCure

Adustabie Rale Note (the "Note™) ot FSON/TEROD HuRTHALE (ROANRATION

{the *Lender”) of the same date and covering the property descrbed in Ihe Secutily Instrument and located

ot: ;

132 MILL SPRINGS LANE BIRMIKGHAR Al 345741
[Propaty Atdreus)

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements mada in the Securdy
instrument, Borrower and Lender turthar covenant and agree as {ofiows

A. INTEREST RATE AND MONTHLY. PAYMENT CHANGES
The Note provides for an initial intetest rale of # R 7. %  The Nole provkles {or changes n Ihe
inlerest rate and tha monthly paymenis; as folows

4, INTERESYT RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Dates |

Tho interest rate | wilt pey may change on the lirst day olH 4 . THIR? . and on that Jay every
12th month theresfier. Each dale or: which my nlerest rate could changa s catied a "Change Date "

(B) The index

ing with the first Change Date. my interes! rate wil be based on an Index. The “Index” 1s the
weekly average rﬁ on United States Treasury securities adjusied {o a constant maturity of 1 year. as made
available by the Federal Reserve Board. The most recent index figure avaitable as of the date 45 days belors

each Change Dale is called the "Current Index ~
If the Index ls no longes avaliable. the Note Holder will choose a new index which is based upon

comparable information. The Nole Holder will give me notice of this chowce

(C) Calcuistion of Changes

Belore each Change Date, the Note Holder will caiculats my new inlaresi rate by adding e ared ‘wwr
Fighths. .; percentagepoints (  ; H°“1n %)lothe Currenl Index The Nole
Holder will then round the result of this addition 10 the neares! one-aghth of one parcentage point (0 125%)
Subject 1o the imits sialed in Section 4({D) helow, thie rounded amoun! will be my new miarest rale untd the
naxt Change Dete. 3

Tha Note Holder will than datermina the amouni ol the monthly payment that woul) be sulficient to
repay the unpaid principal that | am expected lo ows al ihe Change [lale 1 1ull oh the matunty dale al my

new inlerest rate in substantially equal paymenls  The result of this cakuiating wit be the rew amount of my
monthly payment. |
(D) Limils on interest Rate Changes
The interest rate | am to pay at the lirst Change Dale wil not be greaterthard 0 R/ M0 % of
jesathan # B750 %. Therealter, my interesl rate will naver be mnrreased or decreased on any SHJE
Date by more than lwo parcentage ponts (2 0%} from the rate nt mlerest | have been paying lor the

pr iwolve months. My interest rale wilt never be greaterthani 1 -~ ° 0 °s and wil never De less

than ? A75%.

MULTISTATE ADANTABLE RATE MIDER-AFRM §-2-Single Family-HOME FEDERAL KForm J111HF
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»
(E) Effective Date of Changes
now interant rate wili Decome offective on each Change Date. | wili pay the amount of my new

mmmmmmwmmammm-mﬂmmam
j Payment shanges apain.

&) Noties of Changes
‘The Note Holder will daliver or mak to me a notice of any changes in my interest rate and the amount of
my monthly payment belore the effective date of any change. The notice wilt inciude information required by
law 10 be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANBFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Inatrument is amended to read as follows:

Teansfer of the Property or s Beneficlal Interest in Borrower. |f all or any part of the
Property or any interest in it Is soid or ransterred (or it a beneficial mterest in Borrower 1s sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require iImmediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if axercise is prohibred by
tederal law as of the date of this Security Instrument. Lender also shall not exercise this option
i: (a) Borrower causes {0 bé submitted to Lender information required by Lender to evaluale the
intended transieree as if a new loan werg being made 0 the transferee, and (b) Lender

determines tha! Lender's aecurity will not be impaired by the lcan assumption and
mummm-mammmmmmmummlmmmmm

To the extent permitted by applicabie law, Lender may charge a reasonabie fee as a
condition to Lender's consent 10 the joan assumption. Lender may also reqiire the transferee
to sign an assumption agreemant that is acceptable to Lender and that oblgates the transferee

io keep all the promiess and made in the Note and in this Security Instrument!.
Borrower will continue 13 be under the Note and this Security instrument uniess
Lender releasss Bormower in

It Lander axarciess the roquﬁ.irnmodtatﬂpaymaﬂtmmﬂ Lencar shall give

Borrower notice of acceleration, notice shall provide a period of not less than 30 days from
the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. [t Bormower fails to pay these sums prior 1o the expiration of this period,
mehmwmmmwmhmmmwmmmmﬂm
desmand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covanants contained in this

Adiustadle Rate Rider. M‘
: — 1&££rf'#“%, (Seal)

ARK BERLER BOIMOw
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