WHEN RECORDED MAIL TO:

Reglons Bank *
2984 Potham Parkway Inst
Pglharn, Al I:IH:H

CONSTRUCTION MORTGAGE
THIS IS A FUTUHE ADVANCE MORTGAGE

THIS MORTGAGE 1S betwean JD8 Homes, inc., whose address is 8480 County Road 73, Montevsho, Al 35116
(raferred 10 below as ~Qrentoe™}; and Regions Bank, whose sddreas is 2964 Pelharn Parkway, peoam. Al 35124

{referved to below as “Lenider }.

GRANT OF MORYGAGE. Fov valuabls coneideration, Gramtor Morigages. qrants, bargsina. sells snd corveys 10 Lemdar ol of Grantos v gty
tim, and Intorast in and to the tollowing described renl proparty. togethar with all axinbing of sunascuently erncrted o P L PPTTY B RTYLLLS [TETR R
IMprovEmanta and fixturas; al sasemenis. rigiTia af way, arid appurtanances. sl waler, watar nghts WwATerCOUrsel At arton rgghts Lo luddenyg

stock in utdities with ditch or rnganon nightal; and sli other rights, royallies. and profits rﬂiunngi o the redl proparty. inciudureg wthgul brreetat. o
ali rirverals. oH, gAB. (eotharmal and similar MAattars. Iooat.fi in Shelby County, State 0 Alabama (the “Reai Property” ).

Lot 24, according to the Survey of Windstone il Subdivision as recorded in Meg Book 26, Page 60 in the
Probate Office of Shelby County. Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addross I8 commonty known as Lot 24, Windstons, Pelham, AL 35124

GrAntod presenily assigng to Lendar all ot Grantor’'s right, titie. and ntarest 0 ang o ol mases of the Propoatly ard al e s froen the PPy,
I sagition. Grantor geants to Lender 3 Unitorm Comrmarcis! Code secunty intergsin tha Personel Praptirty and Rents

DEFINITIONS. The lollowing words shall have tive followang meanings wher used 0 tus Mortgege  Terms nol OTRETW AR O o P
Martgaga shall have the s B s attributed o such Terms 10 1he Uriform Commerciat Code Al relergncas 1o dollar amowunts sl e

amounts @ lawiul money ol tha Unilsd States of Amanca.
Grantor. The word “Grantor” means JO§ Homaes, Inc. Tha Grantar 1s the mortgsgo unded this Maortysye

Guarsmor. The waord -Guarentor® mesns and reludes withaut limiation aach and all of the guarsntinrs  sureties grul e pEnro b
pArting in connection with the Indablednsss.

Improvermants. The word "improvements” means anet inclugdes withaut imitation all mxisting anl fulide AT AT nLa L LA ER T ERPLLS LY A
atructures, mobite hpmas alfixed on the Rasl Propearty. taciht:es, additions, replacaments and othar construchon on tha Ram Frorparly

indebtedness. The word “Indabtadnasy” means all prncipal and ntarngt payabie under the MNote arkd any amounts as peniiec o EYE T TR
by Londer to c¢ischarge DhHglth:lnl of Grantor 07 Brpensas inguired by Lended IO antorca  obhgntons Al Geantor undkv ttes Mo gage
toyather with interest on such amounts aé provided in thie Mortgsge

Lendwr. The word “Lendar” means Regiong Bank, /18 SUCCARROTS and anggns  The Londer a the R 1Qagne uncar ths dortygage

Mortgage Thn word “Nortgsps” means thia Morigage belwooen Grantor and Lender and ivglade s withowt hmitATen sl Ausicprranty ar !
saaunily INTETRET NTOVISIONS relating o tha Fersonsi Proparty and Hents

Mots. The word “Nota™ maans the protnissory notw of cradi agreermant dated Apnl 1R, 2000, in the origingal pr'ln{:ip.l smount ot

% 447.000.00 trom Grsntor o Lander, together with all repawals 0. sxtansuns of, modiicatiane ol rehnancngs ot consohdatigan o
and substiutions for the promissory note or agreamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE WTEREST RATE

Pgracansl Proparty. The words ~Personal Proparty” mean all equipment. fixlures, and other giticlen nf personal property o o twmrtr 1T
owned by Grantor, and now Of haresttst sttachad or athaed o the Real Property, ogather wiih all poressions, parts  and addnans S
roplacemeants ot and al aubstitutions for, any o! sugh property: and together with all proceads Hnciuding wilboul imaton ad Diofane r
provanda and ratunds of premiums) tromn sy sale of othar disposition of the Propery

Property. Tha word "Peroparty” mesns coliectivaly 1he Beal Proparty and the Pergonal Property
Rasl Property. The words “Aenl Froporty Measn tha property, ntatasts and rights described abave in the S Lrant il hAurtgage  se boer

Related Documems. The words “Raigted Documents” mean snd include without frIaLon alt promessody notas Ctact agresmanis 3
aqrasamants, srivironmental agreemants, QUM BNLIDE, grcurdy agrasmants. mMarigages, daeds of trust. and all e RE BTNt S A re e 1.
and dogumania, whather now of h-lul_!'lu exigting, expcuted i conmeclion wilh tha Indeblednusy

Ramts. | @ whrd “Rents”™ Maans all p{nunt and tuture rents, revencas. ncoie . 1S5ues, Hyallies prohits ard bt ety Getreed P
tha Proporty.

THIS MORTGAGE. INCLUDING THE ASSIANMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY 1S
QIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOHR UNDER THI%
MORTGAGE AND THE RELATID DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND pERFORMANCE. Except &% atherwige provided n 1his Mortpage. Grantor shal! poy o Lender all amourts Leoures fra
Morignge as they becomae due. and shall sirictly perlorm it of Granior's DbhgetoNs wndor thug MoOTtzage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Granter 3 possassign amd use ol Ine Brpw Ty gl e jeeeite by
the lolinwing provisions’

Possassion and Use. Until in detaul. Grardor mdy TemMmain N [ 5€9%100 and control of and sperate and manayge the Bropert - LARN BRI
1he Aanta from the Property.

Duty 1o Maintan., Grentor ahall enantain tha Property 0 wnantabin condilon and pfomjitky gartorm ail fug A-rs PPTIT. 13 ladlilat RS LI
manieNANCe NECessaTy 1O praagrvya its valua.

Hazardous Substances. The tarma *hazardous wasle.” “harargous gubgtance, “cigposal T Trelasse = and Tthipatnral fekase 35 gned o
this Mortgaga, shatl have the $AMe mMeanngs ax sel torth m the Comprehangive Envieonmant 8l Response  Compenashinng arvl Latult, &
n1 1980, as amended, 42 U.$.C. Sectlon 8801, at 3eq. ("CERCLA™ the Supartund Amendments and Reauthonzaton At ! tOBh, &

No §8.499 ("SARAT), the Hazardouys Matoriais Transportation Act 49 U5 Sachon 180Gt at seq the Resourco L ansersghon i
Recnvery Act, 42 U.5.C. Section 8801, at seq.. Of other apphrsble state Of Eaderal laws, rubnd, of regquinlons adopied pursuant e iy o
the toregoing, The 1erms “hazardous wasta” and ~harardous substance” shat also ncluda, without Bmitanion. putioieum PR IR TR LaTt SFLLE
by products of any fracnon thareot syl asbastce  Grantor reprasents and W AFFANRLE 10 Lerder that. ia)l Dunrgg ihe patkx] ol Granton
nwnarship of the Froparly, there has besn no ussé, yanaralion. manulacture. storage, treatmuent. Hmposte. relaase or thvoataned risgass i
any hazardous waste of pubsiance by Bry person oo, undar. atsoul ar from tha Propetty, (D1 Granior has o kriowhedgo of ot reascn lo

e .o 51' Ve et e T



mw.lw.mmﬂ.m.mmmmmmmnnm-w : .
Pmporww.wprhrwmnrwmmﬁmw lilmmtuﬂanWEMulmwwﬂw
retating to such metters; and lclEmwnmmmdmmwmeMhm. (] rether Ggeddl nor any

m ah [Lander may desm appropriate to determine l.r‘*nmplim al the Praperty with ths sachon ot tha Morigaga Any MMpecTins o
topts mecde Dy Lendes shali ba for Lander's purposss only and shail not be construed (o creats any resporiibetty of Lottty o0 the part !
Lender 90 Geentor or 10 any other pereon. The representations snd warrantes contaned herein are besed on Grentor's due digence ¢
inveetigating: the Property for hezardous wasts and haxsrdous Subslances. Grantor harsby (8] relessss and waives sny future clarms
egainet Lender for indemnity or contribution in the svem Grantor hecomes hable for cleanup or other costs under any such laws and .t

SNeRS 0 indemmity and hold hermisss Lender against any and ali clwms. ossan, habilitas. damagea, penaibes. and aspanses whrch L erude:
may dimctly or Indirectly sustesin or aufter resuiting from e breach of tha saction of the Morigage of as @ CONERQUERNLE At ROy phd

ganartion, marwiaciuie, Storige. dispossl, relesse of Wreatened release of a hazatdouUx waste of substance on e proparies Y
PrOVISMONS of this saction of the Mortgege. including the obligation to indemnuby. shall survive tha payment of the Indebtedness ari The
sstisfaction and TRCOMVEYRTEKS ol the hen of this Morigage and shali not1 be attecied by Lender's acquimtion al sy nterest 0 the Property

whathe! by lorecicaure or otherwise.

thdsancs, Wasts. Grantor shall nol CaUeS, conduct OF pemit BNy NURENCE NoT commul, parmil, of sutter any INEENG of of wakle oo W t
the Property Of any portion af the Propery. Without Bmiting the generslity of the loregoing. Grantar will not remove of grant 10 gny ofFe
party the right to remove. any thmber, minersle tncixiing ol and ges), son, gravel or rock progducts wihout tha pror whlten comsent of

amaval of imprevemants. Grentor shall not demolish or remove &0y improvements from the Rest Property wrthoutl The Drod wiktern
consenit of Lender. As 8 condition o the removal of My IMEIOVEManS, Lender Mmay require Grantor to make arrangements satminctony tr

Lander’s Right %0 Enter. Lender and its agents and may enter upon the Rasl Propeity o all reasonable Lnas 1o Attend o
Lendec’s intarents and 10 inepect the Property for of Grantor's compliance with the terms and congitione of this MOrgaege.

Compliance with Governmantal Recuiremants. Gryntor shall promptly comply with all laws, Drdinances. andd reguiations. now of Fapt o iter
n pfiect, of sl govenmems autharities ‘spolicable to the use oF GCCUDENCY ot the Properly, including wihout imnation. tha Ameancan
with Disabiiities Act. Grentor may comeat In good feith sny such law. ordinanca, of reguiation and withhold comphance thanng Aty
M.HMWuMM.IHWHGIWMMIiMminwrﬂinqpnnttnduierlndlnHmu. i L endet s
sole opinion, Lander’'s ntareats in the Property e not moperdized. Lendet may require Grantof o post adequale sacunty of B sLrely hon
resaonably satisfactory 10 Lander, 10 protect Lentder's maiest

Duty to Protact. ‘Grantor agraes nelther o sbendon nor leave unatiended the Property. Granldd shall o el Other acts. N adkblen 1o 1heae

nﬂ:ulhﬂhmmnilncﬂbn.whidimm:hnmmdmafﬂumwammvmlm to protact and presen the
m' :

DUE ON SALE - CONBENT BY LENDER. Ludhm,nmw.mimmmdmuﬂp-ﬂbhllmmumnvtm MONGEge Lp-:
the ssle of trensier, HHMMWlwmm,ﬁﬂmmmnfmmdm,mmﬂmt i the Resl Property A
“guls O ranster” mesns the COMVEYANOS of Real Froperty Of 8y right, lithe or intersst thersin; whether iegal, bereficist of aquisble. wrhart e
vORUNtary Of irvohartary; whethty by outright esie, deed. instalirnent sele contract, larnd contract, contract for deed. inassholl wiermst with a
jerm greater than thres (3} years, ipess-option COftrect, of Dy &8, sssignmant, of transfer of any benefitial interssl in of D any land trupt
holding title to the Real Property, of Iy ooy othe: method of conveyancs of! Real Proparty interest. H eny Grantor 4 8 COIPOrAton fiertrmraben o
lieited Labliity company, transier alesc nciudes sy change in ownerahip of more than twenty-five percent {26%) Of the vOUNg stock, partnarsiue
imerasts or imited Hebllity company Witersste, #8 Uhe Case may be. of Grantor. Howeves, this oprion shall not be axarcmed by Lender 4 st

axarcige m prohibited by ladarst isw of by Alsberme law.
TAXES AND LIENG. The follawing provisions reieting 1o the laxes and lens on the Property are & pan al thwa Morigage

Paymant. Grantor shall pay when due jend in Bi Svents pHo< 10 deiinquency! all taxes payroll 1Rxas. aspecial taxes, AsrasEmMaAN(s AAler
charged NHWHMWWWHMWIMWI Property, snd shall pay when due all clawns lor work gone on oF for
sarvices rendarsd or matenial tumnighed to the Proparty. Granior shall mantsin the Property free ot ok kans having DOTIfy Ovbt Of #gusl 1
the intarest of Lander under thie Mortgege, sxcept for the ken of taxes and assssamants not dus, grd axcep! an otharwise provided m the

totiowing peregraph.

Rigit To Gontudt. Grantor may withhdid payrmant ol sny lax, sssesement. of Claim n conngction wilh & good taih dispute Ovar ihe
obligation 1o pav. 80 long e Lender's intersat in the Properiy s nol popardized 11 & len ansed of B fiigd as & rasult nf NONDaYMEN!
Grantor ahafl withwn fifteen {18 days AI0Rr thE llen Irees of. i1 & tier 18 Bled, within fiftesn {16} days aftes Grantor has rolef D1 the fing
securs the discharge of the ben, Of If requested by Lander. deposit with Lerder cash Of 8 SuthOBNT COMOTale swety bond or ol RO,
satinfectary to Lendasr in 8N amount sutficient 1o dischaige the ken plut &Ny CORLE and sHorneys’ 148d o other cherges that cowtd étarua A
o rasuit of a foreciosure oF Seie under the len, in sny contest, Granto! shail satend stagt and Lendar ang shail sstrsfy sny O vErae |uchgmae !
before sntorcernent agenet v Propecty. Grantor ghall nama Landar 82 AR agcitonsl ohhges under afy Suraly bond Turessiud e (e

cortesl proceedings.

Pvidance of Payment. Gramtor shall upon demans hemah 10 Lender satistactory ewvdance ot payrmrant of the laxes or aRrmaRmants sl shas
suthorize tha Epproprists governmentst oMicisl to deliver 1o Lendar at any nma a whitan staternant of the taxes and aasgaemanis BQAMEI
the Property.

Motics of Construction. Grantor shell notify Lander ot least fifteen {151 days batora any work 1 SOMUTENCed, Bny Sarvcel e {rrashed 10
arry Malerisis Bre suppiied 10 the Propirty, H any mechanic’s hen, materiaimen’s an, or other ban could De sssaried on sccont of 1he
WOork. services, or materisls. Granine will upon request ol Lender turrish 10 Lender advance sesurancas saustactony 10 Lender thet Grantes

PROPERTY DAMAGE IHSURANCE. The jollpwing provisions relating 1o nsunng the Property are 8 par of thas Mortgags

Maltenancs Of INSUrance. Arpmoer il procurs and maintsin policies of fre nawrance with sisndard axtendesd Coversge endorasrmanis N
s repiscement Dasis tor e hal value covering sl Improvements on ine Real Proparty in an amount sutticvant 10 svioed apHhic Afwn
of any CONMUIENCE Clmme, and s standard mortpages Clauss N tavor of Lender. Grantor shalt slso procus and maIntan
comprenansive ganatsl Hebiity in such coversge amounts as Lender may requast with Lender being named a¢ addrmonal indut ey

in such Habiity Ingurance polole. Additionalty, Grantor shal maintain such other ingurence, ncluding but not hmied (o harerd busdess
imerruption and boller induranoe 88 Lander Mmay requin. Policias shall be written by auch NEWINCE comparues and i such form as may Le
rassonably acceptable 1o Lender. Graptor shall deliver 10 Lander certificstes of coverage from aach msurer containing & straston thaet
coversQe will Aot be cencelied or diminishaed without a minimum of ten (101 days’ pnor written Nobice o Lender and not cONtawwng eay
digciaimer of 1ha insurer's Nebility for lallure to phve such notice Each INBUrANCE DOWCY ais0 shall nclude an endorsament proviting tha
coversge 0 tavor ol Lender will not be impaived in any way by any act, omiasion of catault of Grantor or any other parson

of Prooseds. Grantor shall promptly notity Lendar of any loss or damege 1o tha Property  Lander may mahe proot of oy o
Grantor falle to do 80 within filteen {181 days of the capusity. Whathee or not Lander's sacurity is impairad. Lander may. at 3 shachon
apply tha procwede 10 the reduotion of tha indebtedness, payment of any Hen sffecting the Property, or the [BRTOFATON NG rEpa ol the
Property. f Lander slacts to spply the proCeecs 10 reatoration and repew, Grantor shall repas Of replace tha damaged Of Cestinyed
(mprovemdnts in § MEnner sstisfectory to Lander. Lendes ghall. upon satisfactory proo! of such axpenditure. Day Of rqimbursa Granior from
the procesds for the ressonshie cost of topelr Of rewtoration it Grantod is not in detault undet this MONPAge. ANy Droceads which have ot
been dlabursed within 1800 deye after thelr receipt end which Lander has not commitied to The repmsr of rello/aton of the Property shall be
mﬂﬂutmmmWMhmmmm.mmmum mrteyeds. BNd (he rmnder, f sy, Bhal D sppined
to th plhdpllbﬂmﬂﬂ-m. H Lenda mimwlhﬁmvmmummmmmln. such procewds ahal b

Uﬂwwﬂ“- AMWMMMMIWIMMIM, snd pass to, thw purchaser ol the Property COverso Try
this Muw;itmm*l lﬂummhﬂuﬂwﬂhmumm uiﬂﬁlﬂnﬂw.m-tmww- sabs of such Proparty

Gramtor's Repdrt on IMerance. Upon request of Lender, howewver not mofe then once 4 year, Grantor shall turmish 10 Lender & ragart un
ssch sxisting policy of insursance showing: () the name af the inawer, (B the rigks insured; ic} the amount of the pokcy. id) the property
inaured, mmwuplwvﬂunimdt property, and the mannes of cetermining thet valus:; and () the axpiranon ssis of the
policy. Grentds shall, upbn reguest ot Landed. have #n independent spptuisar satistactofy 10 Lerwier determine the cash vehum Pl 0 et

cost of the Property.

itew vmmd maapm — o e b =L AR
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04-18-2000  MORTGAGE Page
| Losn No D007 | {Continued)

| EXPEMDITURES SY LEMDINN. HM!ﬂmw\rwimmmmuimm.mﬂmmum_hmﬁ:
-y
dwe

:MMMWIW'“MH-W.L-ﬂnnnﬁnmur'tbﬂﬂm.mnulmthmtﬂm.nh

. Lender desms appropriste. ArwmﬂMundu-winmeﬁhthnﬂurmlimhhM'mn-
in:undmplidb‘,rtmwﬂ-dlmufu'mnthvﬁrm. AN puch axpenses. st Lander’'s option, will () be peyabie devapd. B be
-Mmﬂuhﬂumuiﬂuﬂnundb.mtbmdmmdh-mwhhwﬂhmyhtﬁmtwmmmmm A tha
werm of shy eppiicable insurencs policy of i) tha remuining term of tha Nots, of {c] be trosted as a balloon payment which will De dut
" payeble st the Note's maturity. Thia Mortgape asisa will secure payment of thess smounts. The nghts provided for m thea paragraph shall be n
.dl:l!dmmnmrnthuﬁuhumthanLmehmMQnmtmmnaﬂnun. Any such achon by Lendec shall not be
Mﬂmmmnumhummmn-mnmitnu-miuwmﬂdhwahud

WARRANTY m OF TITLE. Tha following w relating to ownership of the Praperty are s part of thia Morigage

Tiie. Gerantor warrants thet: (sl Grantor holds good and marketable tittke of record 10 the Proparty 1n lee simpie froe and ceads oF AIF ens
and sngumbrances other than thoss sat forth in the Rast Property descrplion of in Any lLifle insureance pobcy tithe regor o fnal Tile Gl
issued in fevor of, and accepted by, Lender in connection with this Mortgage, and (bl Grantos has the full Tight. pGwar Al AUty b

sxpouts endt deliver this Mortgege to Lender.

Defonse of Tiie. Subject to the axception in the paragraph above. Grantor warranis and will forever defend tha Litle to the Hroperty agams!
e mwiul cisime of all persons. In the avent sny sction ur procesding 1 COMMenced that questions Grantor' s tthe or [ha rteresl of Lanader
under thia Mortgege, Grantor shall defend the sction st Grantor's sxpenss Grantor may be tha nommal perty n such proceesding  fod
Lendas shell be antitiad to participate In the procesding and (o be repressntsd in the proceading by counsel ol Lander ¢ awn choe  and
CGrartor will defliver, or causs ¢ be deliversd, 10 Lenter such inetruments as Lender may raquest 1TOM tma 1o Ume to permit sk
participston.

Comploncs With Laws. Grarmof wartants that the Property and Grantor's use ol the Property comphes with sif axsting spphcabie laws
ordinanass, and reguistions of govermments! suthonties.

CONDEMNATION. The foliowing provieions releting to condemnation of the Property are & part ot this Mortgage

of Nat Preceeds. f nnmmmmm:mummmmmmmwm of by any proceeding of
nmchﬂlhhuoimﬁm*Wmﬂmmrm-mnﬂmmwﬂnnnlﬂmthafile#ﬁﬂmﬁnﬂdm
thhmﬁrwm-ﬂnnuimw. The net procesda of the sward shail mesn the award afied payment gl st
resscnable Costs, expenses, end attomeys’ feas incurred by Lender in connection with iha condamnation

Pesceedings. it any proCesding in CoNGemNERion is fied, Grantor shall promptty notity Lender in writing. and Grantoe shall promplly tais
such steps 88 may be neORaaary to dafeivi the sction and obtsin the award. Cremtod may be the normMnal party In such proceeding, bt
Lender shal be entitied to participats in l'hn proceeding and to be representad in the procesding by counss of its own chowa end Gramor
will deliver or causa to be delverad to Lender such inatruments s may be requested by i {roem tma to tirme 10 pacmet duch parhcipatiin

WAPOAITION OF TAXES, FEES AND CHARGER BY QGOVERNMENTAL AUTHORITIEE. The folliowng provisions relaling (o governmental laxes
taes snd chargas ere & part of this MOMRGEDe:

Current Taxse, Foes and Charges. Upon requast by Lender, Grantor shak sxecuts such docuwments i addibon 1o ths MOfIgagQe anc fake
whatever other action s requsstad by Lender to perfect and continue Lender s ken on the Renl Proparty. Grentor shalt reemburss Landert tor
sl taxns. &% deecribad below, together Wwith ail expenses mcurred in recording. perfecting or contiwang s Morigage. INCHadHYg withroun
nmitation sl tanes. fess, doCumpntary stampd, ond Other charges tor recordng o registaring thus Martgage

Taxes. The following shall constitute taxes to which the section apphas: (8) a specihic 1ax upon this type of Mortgage o! upon 8ll xf mny
port of the indebtedness sacured by this Mortgage: (bl » apacific tax on Grantor which Granlor is suthorized o required to deduct lron
paymants on the indebtednese secured by thia typs of Mortgage: (c} & tax &n this type Of Morigege chargesbia aganst the Lander or e
hokler of tha Mate; and [0l 8 SpeGIfic tax on o or sty portion of the indebtedness or on peyments o! prnvcipal and mieresl mbde by
Grantof.

Subsequent TaRee. Hmmmwmnﬂilmﬂnn.mumm subsequant to the tate of this Mortgege. thm svent shail have T
nmllfhctumEmﬂWhWWL'mﬂuﬂdllrmﬂ-mmmauuhuwmmfurmfu-m ol Detaust
ummmmmm~wmmmumnmmwt,m b} contests the tex s provided sbove In the
Tnmmmm-ﬂwhﬂwmﬂlmﬂmwu surety bond of Dther sscurity 1atistaciorny 10 Lendar

SECURNTY AQPREEMENT; FINANCING STATEMENTS. The following provikions ralabing to this Morigape 88 8 s8Curity agréamant Me § paf o

Sscurity w. Thig instrument shelt conslitute & secuiily agreamant to ths pxtent any at trhe Property conatiydes hatures or Gliher

personal property, and Lander shall have il of the rights of 8 secured party under the Unitorm Commarcisl Code as smmanded frgm hieree o
THTHE .

Seciny Imterast. Upon request by Lender, Grantor shalt sxacuts tnancing ststaments snd take whatever otha: action 8 racqueeied Dy
umrmmc;mmmﬁr'-mm;mmmm Rents and Personsl Property. In sddition to recording thia MOngaQe i (e
rosl properly records, Lander may. St My tne and without hurther authorization from Grantor. fie wnecuied countarpdrts. COpase Of
reproductions of this Morgage &a & financing stetemant.  Grentor shall reinburas Londer or sl expenaes rcwrred w paclecting of
continung this security MIESY. mw,mmmwlhhwﬂmmmlmmm-1|mumﬁv
convamient 10 Grantor end Lander and meke It svaiisble to Lender within thios (3! days after receipt ol writien demand from Larnde

Agdresess. The maling addresses of Grantor (dabtor) and Lander (sacured pertyl. from which mnformation concarming Ihe BSCLNITY Hlgres!
grented by this Mortgege ey be obtained leach &s requirad by tha Uniform Commercisl Codel. are as stated on the fwst pege ot tha
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The folowing pravisions relating 10 furthar Assurances and attornay -tact pra & part of Ths

Mortgage.
Further Assuranosd. At ey tme, pnd from time 10 tifnd, upon request o! Lander, Granmtor will maks, sxecute #nd caliver, or witl cauee 1
e mads, sxecuted or delvered, 10 HlﬂLlnﬂlf'lm.lﬂ:lmwwm.cﬂlltuh-ﬂhd_rmrﬂ-d.r-find_m
r-umn:lnd.nmmmh*ﬂm;mwmmhmmmummdﬂmw. any g 3f such MOTrtgaQes
deads 0! trust, security deeds, security agreements, financing slatements, comtinustion stitements. instrumenis of fether sssurance
cartificates, 80w Other SOOUIMENEY 5 MEy. in the sole opinion of Lender, be necesasry desirsble in order 1o sttectuate, complete. parheci
continue, of mmmnturmmmmu.mmw,mmnﬂmmu.m b} the e and
security interests crasted by thie Mortghpe se firat anc prior kens on the Property. whether now owned or hereatier acquered by Grantor
Unless pmmbltn';hh law or agreed o the contraty bY Lander in writing, Grantor shall reimburse Lender for sit costa g AXPANSEs NGy T e
in connachion with the metters referred to in this paregraph.

lrrorruy-”ﬂ# H Grantor folla 10 do sny of the things referred to in the preceding parsgraph. Lander may do sa tor st m the name !
Grantor and st Grantor's sxpense. For such purposss, Grantor hereby irrmvocably sppoints Lender as Grantor's stiornay in tact tor the
purposs of makng, eaxecuting, delivering, fing. recording, and dong alt other things 3t may be necesery of desicable. 1 Landdt B 10k
opinion, 10 sccomplish the matters referned 10 in tha peaceding paragraph.

FULL namucp it Grenvtor peye sll the Indebtadness, including without Kmitation all advances secured by Trwa Morigege. when dur and

otherwiss performs sl tha obligations imposed upon Grentor under this Mortgege. Lender shall swecuta and deiwer to Grantor 8 suatable
satintaction of this Mortgage shd suitable stwetementy of tarmination of any financing statemant an Hie ewdeniing Lendet s sacunly nisrest
the Hants and the Personal Property. Grantdr will pay. it permitted by apphcable law. any reasonable terminghon tes an determaned Dy Lande
from tirme 1o LIMe. .

DEFAULT. Each of 'Ihl foilowing. at the option of Lender, shah congtitute an svent of detaut {"Event of Default™) undar tha Mortgage
Datfault on m Esture of Geantor to make any paymant when dus on the indettednias.

Defsult on Othar Peyments. Failurs o Grantor withirt the time required by thia Mortgage 10 make sy PEWNEN! fo TANGS OF B BnCe o
unvmhﬂwmmwﬂhﬂniﬁm-ﬂlﬂdﬂmwufmhﬂ-

Compllance | Fallure 0f Grantor 10 comply with any other term, oblgation, covenant or condition contaned in thes Morigege the
Note Of in wahﬂhﬂdw.

Deisudt b1 Povear of Thid Parties. Shoukd Grantor default under any 08N, extenaion of Gredd. secunty agresmaent. purchase or ssins
sgreament, of By other BQresmenm, in faver of sny other creditor or person thal may matevislly atfect sny of Grantor's proparty o
Geamtor's ablity 0 repey the Note or Grentor's ability to perform Grantor's pbigatons under ths Morigage of arw of the Rsdated
Cocumenta,

1
- R I 1 » wTow-1mp e !-\.-.-i-l--r-— . e, .m- . - ',W .
= -1 o]



04-18-2000 MORTGAGE Poge 4
‘Loan No 0007 ~ {Continued) |

" felse Stmtements. Awwm,mmmnuw”ﬂmwwﬁrmmwﬂmmnh .
mm:ﬂuw'mumwmhmmwm,mﬂmur:tn-th-mn-d-mhnw,-

Dalective Colstersizmtion. This wmu!mmmnmmmmmhmmmmmmm;mnlm

Faredtamme, | Farfoinre, o,  COMMEnchment of tomcioswa o forfeture procoedwigs, whethar by icial proceeding. seit helg
rapOSsdRSIOn OF any other method. by any creditor of Geantor of by any povermmenisl agency agairst #Ry ol Ime Propety  HOowever tTus
odinepiion not apPly in the event of a good feith dipute by Grantor 8t 10 the validity or ressonablecess of the clawm which » The DARND
ot tw ' or forsfelture proceeding. provided that Grentor geves Lendsr written notice of such cleem and turnughes resarvas of a
surety bond for the clelm satisfactory 1 Lander.

Srongh of Other Agraemant. Any bresch by Grantor under the 1erme ol any other agreamant balwsen (raniof ard Lardar that & !
remadiad within any Qfece parod provided thersn, incluging without limitatdn any agreement concarmng any incebindross 0 the’
mﬂﬁfﬂmmw.whthrlmﬂnummhw.

Evasts Affecting Guarawar. Any of tha praceding svenis OCCuas with respact to any Guarantor ol sany o! he tndabtadneEss 1f 81y
Guarsntor diss 0F bacomad ncompatnt, OF ravokea of deputes the validity ot or habtebty under, any Guarsnly ot tha tndabladnass

Adverse Change. A materiel adversa changs occurs in Gramos's financial condition. or Lendet balkaves (he prospect ol payment o
performance of the indabtednees is impaired.

kwacwsity. Lander in good taith deems haelf insscure.

RIGHTE AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Default and atl any tme thafaatier. Lander. al \1s oplaon ma,
axercise ary ons or more of the tollowling fights snd remedies. in additron to any othes nights or remedies provuded by 18w

Acosierste indebiedneas. Lencer shall have the Aight 1 its DPEIOGA WithOUl NOTCE 10 Grantor to declate [he antire incebisdness srTin ey
dus snd payeble. including any prepayment penaity which Grentor would be requifed 1D pay.

UCT Remedins. With respect 10 all or ary part ol the Personsl Property, i onder shall hava Bl the rghts and remedws of » secured Darly
onder the Unitorm Commarcinl Code.

Collact Remts. Lander shell heve tha right, without notice %a Grantor, 1o take pOSSesIOn ot the Property and coliect the Ranls. mncheding
amounts pest due end unpaid, and appty fhl nat proceeds, aver and sbove Lender’s costs, sgmnat the Indabtadness  [n turtherance ot the
. Lendar mey require By tENENt or uear of the Property T0 makes payments of rent or use fees directiy 10 Lender 11 1Ne Reris are
coftected by Lender, then Grentof _ deaignetes Londer as Grantor's sttornay-n-1act to endorse matrumenis raceived 1 PRyt
thareo! in the nemae of Grentor and to negotiate the sama and colect the procesds. Paymenta by tsnents of other usars to Landat N
responss o Lander’s demand shall satisly the obligations for which tha psyments sre made. whethal Of N0t 8Ny Droper grounds tor the

Appoim Recalver. Lnnd-rlhlﬂhmthl'ﬂglﬂtum-mmnud o 1ake possasmon of all or sny Pant a! 1ha Property, with fhe
powst 10 protect and preserve the Property, to oparats the Property preceding forsciosure of sale. and 1o colact the Ranis !rom the
Proparty and apply the proceeds, over and above the codat of the receivership. ageinsl (he Indebindnass. The receive: MAay antve withouo!
bond  permitted by law. Lander's right to the sppowimant of a recmiver shail exat whether o not the apparent vamm o! tha Fropne:ly
sxcesds the indebtedness by & substantisl smount. Employment by Lender snal not deaquality 8 parson from sanding Ba & racaner

Jucticiel Foreslosurs. Luﬂll'mwnbuhij:ﬂddd-aqlhﬂ:b&hﬂﬁrrﬂm’lmtmtmnﬂmwmulm&up&ny

 Galy.. Larsder shall He SuEhorisad 10 18K POSBEESION ot the Propesty sad. With of withoul isking #uch possssecn. stter grang
notice of tha time, m-ﬁumrnfm.wmudumﬁimulﬂummymu eold. by pubRCAtoN onoe @ week tor these 11
wummwmwwhmmmmmﬁnmnhchﬂunwnmmmmmumum. 10 sali the
Property (or lmmmmwum-vaMmmﬂmm selil in front of Iha front or man door of The courthause f
the county 1 which the Property ¥ be oid, or ® subatantisl and matenal part thereof. ia located, st public outcry. 1o The fgheu bkt Tror
cash. H there ia Rest Property to be sold under this Morigage in mors than one COuNty. publication shall ba made in all countioa whare the
Ass! Property (O be sold locowd. I no newepaper i publishad in any COUNTY in which any fasl Properly to be soid 8 located. The noles
shall be published in 8 newspsper published in an adioinng county tor three (3} successive wooks. The ssie ahall ba heid Datweern he
nours of 11:00 s.m. snd 4:00 p.ox. on the day gasigneted for the axerciss o} the powar of aatm under thus Motigege Lendss may Did x
shy 938 had unoer the tevme of this Morngags snd mav pwchass the Property il the nighast Didgder thersioro Grantor bareby warsas 40,
and all rights to have the Property mersheliad. In eusepiming f1a nghty and romedics, Lendsr ShBll De 1ree fo soff &l o #ny per ol 1h=

Property logether or separsety. in one sale Of Dy separsts aales.

Deficiency Judgment. parmitted by appliceble law, Lender may obtain a joogmer tor any dofrcrancy ramMBAg 1N 1N INGeDIsdrmss (hic
10 Lander atter sppiicstion of all amourme recsihved trom the exarciss of tha nghts prowioed n 1TNe secton

Terancy st Sufferance. |f Gramtor rmalng n posasssion of the Property alter tha Proparty & 3040 85 provded sbove of | arhet OUhEr B
becomaes antitied to pDOSSEMRION of the Property upon detsult of Grenior, Gramtor shall becoma » tenan! &t sulfersnce o! Lender o The
purchagser of the Property and shall, at Lender's option, sither (2l pay & ruascnable rental for tha use of the Froparty. ¢f b} vacale 1he
Property immedialely upon the demand of Lander.

Other Remedies. Lander shal have ol othar rights and: remadies proviied in thus Mortgage or the Note or availshia at law Of in equaty

Sele of tha Property. To the sxtem by appliicable law, Grantor hersby waives any and ali right to have tha property marshatied
In exarcimng ite rights and rerveciiee., shall be free 1o wel ail or any part of the Property together or saparstsly. m ONe Sale of by
sepsrste selos. Lender shall be entitied §0 bid at any public sale on sil or sny postion of the Propesty.

Notice of Sale. LMMWMWM!MN the tirme and placa of any public sate of the Personsl Propery of 0! The time
after which any privats sale of o/ disposition of the Personal Propasty 13 o be made. fleasonabls notice shal mean NOTH e

gmnnlhutuhnmdmhduuﬂ at e asle or disposition.
Waiver; Hection of Remadies. A webjer by any perty of a breach of B provisian ol trus Morigege shall nol constitute 8§ waver nf or

prajudice the party’s rights otherwiees W atrict compliance with that provision of any other provision. Tiethon by Lender 10 pursus
any remecdy not exciude pursuit of any other remady. snd 8n elechon to make sxpanditures or taks action to parform an Obhga o 0!
Grantor under Mortgage after failure of Grantor to perform shall not atfect Lander's nght (0 dacisre s delauit and sxercise d8 roeTpive 4

undar this

Attorneys’ Fees; Experees. Lander inatitutes any Swt of acliOn 1o anforca any of the tarms of thes Morigage. Lender shal be satitied 1.
recover auch sum s the courl may adiudge repsonabls as attorneys lees 8t tnal and on eny appasl. Whathet or not sy count actwn
inveived. all ressonsbis expenbdd incurred by Lendst that in Lender s OperOn Bre Necessary at By lime tor tha praotection of s ntefest <
the enfotcement of ika rights ¢hall become @ pert o! the indebtedness payable on demand and shail besr nterest from the date o
axpenditure werth repaid at the reie provided for in tha Note. Expenses coverad by thia parsgraph nelode. without emnetateon. b wmyer
subject to sny Hmits uNo asppiicable law . Lender's attomeys’ tees and Lender's legsl axpansal whether or not there (& & lawsal. mckuahng
atiornays’ fess for bankruptty procesdings lincluding atlorta 1o modity of vecats sny sUtOMalC stay of IMUBCHIGN: . SPPedH AR any
pnticipated podt-judgmant cobection dervices. the cowl of senarching records, Oobtanmg ute reports iincluding torscioswrs teporial
BUNVRYOrS” rtpdrl:l. and w feoe, 8nd ftle wauranca. 1o the sxient parmitted Dy applicable law Geantor aisc w¥ pay sny cowt Crrmin
i addition to sl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nouce under (his MoRgege. inchucing withoul kmitehon sny notce of delsul arwl @y
notice of sale to Geartor, ahalt be in writing. may be sent by teletaceimida [uniess astherwise raqueed by taw), and shall ba wHective when
actuslly delversd, or whan deposited with § nationally recognized pverrght oourier, or. if mailed. shait be deerhed ettecive whan deposiied N
the Uritsd Statas mal first clees, oeftified or registersd mail, poslags Drapaid, directed to the sddrmssas showrn nalv the Degnmng ot thua
Morigage. Any party may chengs s addrgss for notces under this Mortgage by giving formal writien notice 10 the other partes. specitying
1hat tmwaﬂmmhummm‘t sddress. All copisn of notices ol toreciosurs trom tha hoider of sny ben whech ha
priority over this Mprigege shell be »emt 1o Lander's addrsas, as shown nesr the beginmng of this Mortgage For notice purposes. Geantes
agraes to keap Landar informed at sif times of Grartor’s current asddross.

MISCELLANEOLS PROVIBIONS. The following miscellanscus pravisions sre a pert of tha Morigage.
Amendments. This Morigege, togethet with sny Reisted Documents, constitAes the antirs Understanding snd sgreament of the parties as

'
I
1
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NO siterstion of or smendmem 1o this Mortgage shall be sfiective unises: given in witing. arg
signed by the perty or pertise gpught to be charged or bourwt by the serstion of smandmaent.

Annual Reporss. ! tha Property is used lor purpoess othar than Grantor's residence. Grantor shelt furmsh o Lender. Epary requist. o
oartitied statement of net operating ifoome received from the Proparty during Grantor's previous flscel yesr in such form smd detsl o
Lender shafl require. "Net opersting income” shel! maen sl cash receipta from the Property less sl cash sxpenditures made 1 connedlion
with e operstion of tha Property.

I.l'nlr mmhﬂHMtﬁmﬂumeMthmﬂlm. Subject to The proViMOnNs
-m Muerigage shell be governed by and construed in scoordence with the lews of the Stete of Alsbama.

m mmm“mnm clobe and controversiss bhetween them, whether individusl, joint. or clees »n
R fram this Marygags ov otherwise, inalading without imitation contrect snd tort dleputes, shell be arbitretad pursuant te the
Nulos of i Arbivation Associatinn. upon raquest of sither party. No sct 10 take or dispose of any Collatersl ahadfl cormetriuTe
waiver of ¥Nig arbitration agresment or ba prshitited by thia srbitration sgresment  This inciudes. without kmrtation. oblaneng myun e
relied or & iminr FaRtriniIng Oorder; inwking 8 powe ol pala undar any deed of trust or morigaga. obtamung 3 writ of artachment .«
imposition of 8 recetver; or exercising any righta relating to personal property, including taking or disposing ot such propsrty with o wdhba
judhcisd process pursuant to Articie 8 of the Uniform Commerowl Code. Any dmputes. claims. or cantroverses concerring tha lawfulnoss o
reasorablaness of sy act. or axarcise of any right. conNCeming any Colisterst, nciuding sny clewm o reacired, retorm, o Otharwes iy
arty agreamant relating to the Collateral, shall siso be erbitratad, provided howsver that no artuiraior shail have tha nght or The pownr o
anjoin of rearain sny act of any party. Judgment upon Ay Swivd rendered Dy any srDitraior may be entered 1 any Cowt having
juriadiction. Nothing in this Mortgage shallt preciude sty party from seeking squitable reiref from 8 cowrt of compaten! rnsdcton  The
stacute of mitations, sstoppel. walver, lachss, arxi simiar doctrings which woulkd otherwise be apphcable i an aCtion brgught by » party
shall be sppicable in eny arbitration procesding. snd the commencement of sn arbitralion proceeding shall ba desmad the commandeiman:
ol an agvon for thase purposes. Tha Federal Arbitrgtion Act shall spply 10 the comstructon miwrpretation. and snforcement of thas

arbitrgtion provimion.

Caption Heudings. Caption headings in This Morgags sie for convenence purposes only snd sre not to be used o nispieT of detne the
provisions of this Mortgage.

Mergas. There shall be no merger of the interest or astste craated by thin Mortgage with any other inlarest or estate in the Property i sny
tima haid by or tor the benefit of Lender ih any capacity, without the writtan conssnt of Lender

Sovermhility. i & court of compatent Jurisdiction finds any provision of tha Morigage to be wivalid or unentorcoable 88 to eny petsur <o
croumetance, such finding shall not render thit provislon invalkt or unenforceable as 0 any oTher DerSON Or Circumatances | feasbir
sy such oHending provision shal be dﬁnud 1o be modifieg 10 ba within tha limits of enforcesbuity or validity, howave: f the oftendcng
provigion cannc! be 50 modified, nmum-m ol othar provisions ot this Mortgage in sl Dthar respects sha¥! remsn ve and
enforcesbls. |

Sucosmecrs and Assigne. Subject to the imitations ststad w this Morigage on transter of Grantor's interest, tiwe Morigege shal be birgmg
upon and Inute to the bangfit of the parties, their successors and asaigns. If ownarship of the Property becomes vested m 8 person other
then Grentor. Lender. without notice 10 Grantor, may desl with Grantor's successors with referencs to this Mortgage and the indebtedres s
oy way of torbasrance or axiension without relaseing Grantor from the obligations of this Mortgage or habdity under the Indebtedress

Tiwe Jo of the Essence. Tima ks of the ssance in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hetely relesses and weives all rights and benelits ot the homasiadd axempton lews of the Siate
of Alabama as to all indebtedness secured by this Mortgage.

Waivers and Conssrvts. Lander shall nct be desemed 10 have waived any rights under this Mortgege ior under the RAalaled Documents:
uniess such waiver # in writing and signed by Lender. No delay or omission on the part of Lander m sxerising any NgiM shali opereir as »
waivdr 0f Buch right or any Othee right. A watver by any party of & provison of this Morigage aheii not conatitute 5 waiver ol of pesfchon
the party’s rigin otharwise to demand strict complience with that grevision of any other provision  No pnor weiver by Lender. nor any
coursa of dasling between Lender sndl Grantor, shall constituts a warver of sny of Lender’'s rghis or any of Grantor's obhgatons as 1o any
tutirs aneactions. Whenaver condent by Lender is required in this Mortgege. the pranting of such consent by Landar «h sy inatancs shal’
not conatitute continuing conasnt to subshguent inatances where such consant 1s required

GRANTOR ACKNOWLEDGES MAVING MIAD ALL THE PROVISIONS OF THIE MORTGAGE. AND GRANTOR AGREES TO TS TERMS

THE MORTGAGE 1B EN UMDER SSAL AND (T I8 INTENDED THAT THIS MORTJAGE I8 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A BEALED ACCONDING TO LAW.

ARANTOR:

P AL}

|, the undersigned suthority, 8 Notery Public In and for asid chunly wn said state. hereby certify that Dennis Sima. President, of JOS Homes. Inc.
a corporation, i signed to the foregoing Mortpage and who 1 known to me, scknowledged betore me on this day that. bang wiformad of the
contants of said Morigage, he of she. e spch oificer sl with full authority, executed the same woluntanty for and e the ect of s
COrpoOration. - K

mmmmmmmmuﬂ  deyot

This Mortgags seoured openend o rewalving indebtedness with residectiel real property or intarests. therefore. under Section 40-22-2(1%.

Alsbama 1978, so swmened, the morigage #iing priviege tax on this Mortgags should not exosed $ .15 for each 8100 ior frmction
WIdMM“ﬂi _ provided for harein, which b the maximum principel indeitednies 1o be lacured by this

wo cEed ke W
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