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. --hﬁ-e.-——*hﬂ“ - — Spece Abeve This Lise For Recording Duts -
' mLEsTATE MORTGAGE
. . (With Puture Advance Clause)
1. DATE Aﬂbl'mm Ed?mm-{m Instrumens) is ... . APRTL. 14, R000. ... and the
pattion, their addresses and tax i Hos sumbers, if required, are as follows:
MORTGAGOR: MBW | REALTY CO.,LLC
! AND DREVELOPMENT
5016 | RIVER TRCE
BIRMINGEAM AL 35216
DHW refer to the attached Addendum incorporated berein, for additionsl Morigagors, their signatures and
]_mqm: Union State Bank

3026 Indepandence Drive
Bomswood, AL 35209

2. CONVEYANCE. For good and valusbhe ooasideration. the recsipt and sufficiency of which is acknowledged. and to
secure the Debt: (de below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants.
Wninﬁhmmﬂ mwl.ndar with power of sale, the following deacribed peoperty:

LoTr 2, Ahmmmmmvurmum
COMMONE,' 18T SECTOR., AS RECORDED IN MAP BOOK 20,
PAGE 76, IN THE PROBATE OFFICE OF SHELEY COUNTY,

ALABAME .

The peoperty ia located in MRREX. CORBEY............cooorionscssnsneno at ST 2

BERT. RIVER. COMME............... e O BIRMINGHMM Alabama . 353%6 ...
! (Addrom) {City) : 1ZTP Code

reservoirs, and mmimmm.mm IMprovenxnts, muctum fixtures, mdn:p!mmmutINmﬂmn

become nuli and void |
3. MAXIMUM OBLIGA LIMET. The total principal amount secured by this Security Instrument at any one time shall
notexceed $ ... A80.080.08.......cooiiinniinee, This limitatiog of amount does not include interest and other foes

m:humWﬂmemmumWMM Also, thuhmulmndnumq:plytnmmmﬂ:mdﬂ
mw#mMMMHMMIMNmmmuﬂhwmwum in this

Security tnpramen.

4 mmmmmmvmcm The term "Secured Dedx” is defined ay follows:
A. Debt incurred under the termis of all promissory note(s). contract(s), guaranty(s) or other evidence of dedt described
below snd all theit extensions, renbwals, modifications or substitutions. (When referencing ihe debis below i 15
mewmm”m WGWES, ROTE aMounts, interest rates, maturify dates, eic.}

NEW CRNTENNIAL REMTY co. ,LLC
AND CAMEROM DEVELOPNENT
As evidenced by 4 promissory note of sven date herewith,

ALABAA - AIULTVRELETEANERAL OSSR mmmmm*uummmmm mage ! of 8:
© 1 D04 Darhers Bystems. g, 1. Clowd, MB (1-800-387-2341) Form AGICO-MTG-AL 10/1 34




- e e ———— e — = = - -
[ ]
r - -

o Y - -

mmmummwummu

_; qmmmmmwmmwmmmemufmn

MWWWMMWMMHMMMme required notice of the right of rescission.

s M\'ulmfs.wwhnmmmmmmmwlummmmmmmwim
umdmmmqmmw

6. WARRANTY OF TITLE. WWMMmmmhmwﬂlbelwnﬂly seized of the esime conveyed by this
Secwrity Instrument snd has the ‘rigin to grast, bargain, sell, convey and morigage with power of sale, the Property.
meuuwhm.ewmmmmm.

7. MWWMWWMWMMMMM.WWI;MHUMIN
. . Motigagor agrees:
A. To make all payments to perform or comply with all covenanis.
B. To promptly deliver to Londer any notices that Mortgagor receives from e hobder.
C. Nﬂwllluwwmndiﬁclinnmmimnf.mmmﬂtmmmwﬂmymnrqm
secured by the Lian docummat without Lender's prior written consent.

5. DUE ON SALE OR ENCUMBIRANCE. Lender may,  its option. declarc the eatire balance of the Secured Detx 1o be

creation of, or contract for the creation of, any lien, encumbrance, transfer or sale
to the restrictions imposed by federal taw (12 C.F.R. 591}, as applicable. Tius
mad skadl reenain in effect umtil the Secured Debt is paid in full and this Securiry

THEE MORTGAGOR. If Mortgagor is an entity other than 4 natural person (such
), Lander may demand immediase payment if

- pold or transferred.
j the or number of members of a partnership or similar entity.
of mare than 25 percent of the voting stock of a corporation or similar entity.

in the shove situations if it is prohidited by law as of the date of this Secunty

ll.EN'ITW\PMWMMAm. If Mortgagor is an entity other than a natural person (such & &

corporation or other ,mmmkumLmdﬂm:fﬁlwhgwmwwmmwhnMI
continue as long as the red Debt romains outstending: .

A. Morftgagor is duly ceganized and validly existing in Mortgagor's state of incorporation or ofganization. MoRgagor

_ _'hﬁllﬂhmmmmm.Mnﬂmhnmepowmdem

| hMumMMM,uWW.uMiMmMniu

0 CMTY On

B. The execetiin, and pert is Security Instrument by Morigagor and the obligations evideaced
by the Secutad Dt . bave been duly authorized, have received all necessary
ik appROvl of law, or order of court or gency.

0N, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
are reasonably necessary. Morigagor shail oot commit or allow my wasle, impsrment, of
“ Property free of noxious weeds and grasses. Morigagor agrees thal
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muﬁqnm'lmmﬁemforthcpwpounfhpmmg
before an inspection specifying a reasonsble purpose for
Lender’s benefit and Mortgagor will in no way rely oa

for

If A A any duty or any of the covenants conlained ia (s Securnity

motine, perform or cause them 10 be performed. Morigagor appoints Lender as stiomcy
Ry, MRY : | for performance. Lender's right to perform lor Morgagor

r’s failure to will not preciude Lender from exercising any of

ity Instruowent. If any comstruction on the Property is discontinved or nol
take all siops necessary to protect Lender’s security interest in the

, title and inewest in and to any and all.
subleascs, licenees, gusrnties and any other wrnitien or verbal agreemenis for the use and
.of the Property, including sny extensions, renewals, modifications of cubstiiutiom of
, refornad 1 a2 "Lasses™).

. ' profits (all referred 1o a3 "Renis®), inchuding but not limited to securily GCposits, mumimum rent.
rent, additionsl rest, common ares maintenance charges. parking charges. real csiaic taxcs. other
Ww. , liquidated damages foliowing defsult, cancellation premioms,
“loss of renis” insurance, gucst recsipts, revenues, royalties, proceeds, bomuses, aCCOURLs. CODITAct nghts. general
i , dixtims which Mortgagor may ve that in any way pertain to or are on account of the

sy past of the Property.

Rauls is determined 1o be persontal property, this Security Instrumest will also be
with

|
g
g

. ith true asd correct copies of all existing and future Leases. Morigagor may

, enjoy snd use the Rents s as Mortgagor is not in default, Except for one lease penod’s rem.
_ any fature . without Lender's prior written comsent. Upon default, Mortgagor

will oot commingle the Rents with any other funds. Amouns

E
:

: disceition. t0 peymenis oo the Secured Debt as therein provided, 1o costs of
ﬂmﬁ;ﬁahwmymdwuymhﬁwrﬂm“mimtuding Lender's

mmw“mlmuh;mmymﬁmmmmmh Security Instrument and effective
s 10

parties on the ned dﬁmr.mdlhuﬂthudpm:uiwﬂlmﬁnem:ﬁwduﬁngmywim
period until the Obligations are satiified and undertying agreements are ended. This sssignmeni is enforceabie when
Lender ' . whon a receiver is appointed, or when Lender notifies Mortgagor of the
defaul ‘s tenants pay all future Renta directly to Lender. Immediaely afier

agrees that either Lender or Morngagor may immediately notify
Lender. On receiving the notice of default, Mortgagor will
Mortgagor becomes subject 1o a voluniary or invoiuntar

fve relief from the sutomatic stay in bankruptcy for the

defwalt, Mongagor

applicabie landlord law. Morigagor also agrees (o
. any applicabie law, Morigagor will promptly notify
{ any noncomplisnce. Hmmﬂm enforce compliance with the terms of the Lesses, then
. | ' complisnce. Mortgagor will obtain Lender’s written athorization before
Monlllnf‘mmﬂm.m,.m.mw&tﬂmm.mwlh:su.rrmdﬁoflh:Pmpcny
; the 80 require), or {0 ssign, compromi or encumber the Leases or any future
Rm.lfhmbrmmw.mummmy.L:ndcrﬁounmumnﬂenrbucuntlhbhfmiu
maintenance, deprecistion, damages, excepi those due 10 Lender's gross negligence or intentional toris.
m.'wmmmmwwmmmmm liability. loss or damage that
i conpequence of the sssignment under this section.

. TIME-SBARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 1o
if this Security Instrument is on a leasehold. If the Propenty inclodes a unit in a

]

:
!

it development.

oy lease
an, time-share or & planned unit development, .M:I‘Fl'ur will perform all of Morigagor's dutics under the
covenants, by-laws, or reguiations of the condominium or pi un

a receiver for, or application pf any debtor relief law 10,
) on the Secured Debt: |

that Lander is insecure with respect to any person or evkity obligated on
any payment is inspaired or the value of the Propeny is impared.

's business including ownership, management, and fipancial conditions.
. irs the value of the Property or repayment of the Secured Debt; or
purpase that will cootribute 1o excessive erosion of highly erodible 1and of 10 the
mnmﬂm,nmmmm;cr.mmum.w

ipoge 3 ar 8/
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notices ma required by applicabic law. If Lender invokes the
sale, and arrange to sell afl or pant of the Property, as required by
the Property at any sale. Lender shall spply the proceeds of the sale m
. The amy part of the Property shall only operate as a foreclosure of the sold
shall continue to secure any unsatisfied Secured Debt and Lender may funther

Instroment. Mortgagor will also psy oo demand wny amount incurred by Lender for insuring, inspecting. preserving of
mummmmmumwmm.mwwmmmmmmam
payment until paid in full ot Be highest imerest race in effect as provided in the terms of the Sccured Debl. Mortgagor
agrees 10 pay all costs and expenses incurred by Leader in collecting, enforcing or protecting Lender's rights and remedies
under this Security Instrument. This amount may include, but is not limited 10, artorneys” fees, court costs, and other iegal
expenises. This Security tnstrument shall remain in effect uniil released. Mortgagor agrees to pay for any recordation costs

AL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eavironmental Law
mens, limitation, the Co pasivs Environmental Response, Compensation aod Lisbility Act (CERCLA. 42
U.S5.C. 960! et mq.), sl olher fodiral, state and local inws, regulations, ordinances. court orders, attorncy genersl
opiniona or| interpretive atiers comagaing the public health, safery, welfare, enviromanens or & harardous substance; and (2}
Hazardous Substance meens muy toxic, mdfioactive or bazardous maserial, waste, poliutant or contaminant which has
characteristics M.mum:mmmlymmmmmm safery, welfare or
environment. The term tnchedes, without limitation. any substances defined as “Mazardous material,” “toxic substances.’
“hazardous waste™ or "hasgdous substance” usdler any Environmental Law.

Mmmw.w_ﬁdwu

A, MHMMMwamMMM.MWMMM.u,W
mgum,mm.m,m.mqumm_mmmm

has 0o knowiedge of or reason
proceeding of any kind reisting to (1) any
violation by Mongagor or any temant of
s00n 23 Morngagor has reason W

Mdth.nh?";
E. Except as praiously discionsd md scknowledged in writing to Lender, Mortgagor and every tenant have been, are
mdiahdlu-'hl_n!fﬂunpﬁu:‘whﬂrwﬁ!muw Law.

G,
H. permit, Lander or Lender’s agent (o enter and inspect the Property
td determine (1) the existence, location and nature of any Hazardous
) the exis . location, nature, and magnitude of any Hazardous
| shbout the . of (3) whethey or not Mortgagor and my lenan!
I aad o |any time, Mortgagor agrees, at Mortgagor's expemse, (0 engage a qualified

' t0 ah eoviroumenial sudit of the Property and 10 submit the results of such sudit (o

© 1994 Darkors Syama, e, 0% Clouil, MK [1-900-307-2341) Form AQCO-WTGAL 101304 S
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J. Lender has thogsight
Mortgagor’s Sxpanac.

.thmumwﬁum‘immwlmﬂ

of apy breach of sy reprvecntetion, W ummhmm&nﬂhw
R -~ u.fﬂhh&m e snd rompdiagic #mmﬂumm
oy . | . i mreaiabean I d‘ _' Mﬂ&ﬁm

tod j_smmmmw,mwdmﬂum
atifesting of this Secerily Instrament regandiess of ay pastage of litle to Lender
For sl of the Property. Any clsims and defonses 1o the contrary are hevedy

fm T
SRR LR

l-l'.ui-.'
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21. COMDEMNATION. Mortgagor will give Lender prompe notice of any pending or threatened action, by privase of public
memmwufm;#-mmmmm. eminens domsin, or any other means.
Mortgagor suthorizes Lender 10 Incervene ia. ‘s name in mny of the above deacribed actions or claums. Mortgagor

ndplnmmmafm?mmwmm;mﬂmmmmgumm

sy part of the .mmmmmmmmhwhdupmvmmmmm
. Instrument. This of procesds ia subject to the terms of my prior morngage, deed of trust, secunty agreement of
i MIHM :
| H.WM«WWWMWHMM

; A. mrm mefrrz'wm'wwwﬁm.nom.mnmmmmmm:mﬂy
; ' % W its type and location. This insurance shall be maintained in the amounts and for

; insurance carrier providing the ihsursnce shail be chosen by Morigagor
all not be unressonably withheld. If me;n maintmn the coverage

i.M'l option, obtmin coversge 1o protect 's rights m the Property

k

acceptable to Lender and shall include 2 standard “morigage clause”
‘clmmse.® Morigagor shal) immediately notify Lender of cancelishon or
1 the righi to hold the policies and renewals. If Lender reguires,

n&ufpddpmniummdmnl notices. Upon loss.

—_— e—e———— — -

p insurance carrier and Lender may make proof of joss if not

Lender.

| | i 0 i . All ipsuramce proceeds shall be applied to restoration or repaur of the Propeny

, , Whothe s Lender’s option. Any application of proceeds (o principal shali
, payment nor change the mnount of sny payment. Any excess will
Iww;m.mmmwmmmpamm
! orty before the acquisition pass to Lender o the extent of the
-WMIWMWMMHmMHMiMm
Leader, wwuring agsinst claims arising from any Accident or occurrence in or on the

C. ' ﬁmmhﬂuwm@iﬂm.umﬁw.by_m,inmm:

3. MOWMTMNMNCE Unless otherwise provided in & separate agreement, Mortgagor will not be
mqﬁredmlmmmmptmmdminm.

.I . m&mm REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon reques(, any
: finsncial statement or infosmsation Leader may deom reasonably necessary. Mortgagor agrees 10 sign, deliver, and file any
| additional documenis or cactifications that Lender may consider necessary w perfect, continue, and preserve Mortgagor s
| obligations uader this Secarity Instrument and Lender’s lien status on the Property.

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
! mhwmﬂmmmm.HMmlagurli;mthisSemﬁtyimmhndoﬂnmsignmﬂidun

of debt, M Mnﬁyhmwwwinm: to secure payment of the Secured Detd
barwesn

ot agree (0 be personally on the Secured Dedt. If this Security Instrument secures a guaranty
i ' Lender from bringing any action

may include, but are not limited (0.
thia Securily Instrusheni may

jon of this Security Instrument cannot be enforced according o its terms. tha
the enforcesbility of the remainder of this Security instrument. Whenever usd,
the singuisr. The captions and headings of the sections of this Security
used 10 intexpret or define the terms of this Secunity Instrument.

q

- 27. NOTICE. Unless atherwise required by law, any notice shall be given by delivering it or by sailing it by first class mai
| to the appropriste party’s address on page | of this Security Instrument, or to any other address designated in writing.
| Nmﬂmmm-vjﬂhmhhmmmw.

'| n.wmwibﬁhnmmwm.mgmwﬁmmwﬁmﬁmmmmm.

fpage 5 oF 6.
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2. u.c.c.mm;rw.hmmwn.mumnm this Security Instromens: !
Icmm:.-. mmmmwmwmwﬂ-

» security interest in all goods that Movtgagor owns now or in the
MHNM

Mﬂmemlm-mmumdlm
s woll as o} mnta, issues, and profits of them inciuding, bot bt
CRP) md Payment in Kind (PIK) psyments and simar

mm : d Mpmperlym“mmmurmdtm“mdm
nﬁduuﬁhhmw operation, management, of maintensnce of the Propesty (all of

which shall aleo be incinded (s the form “Property”). The term pﬂmﬂpmputy specifically excludes that
doscrided a8 "hovsehold goods” secured in comection with a "consumer” lamuﬂimmm&ﬂmd

property
mwmmmmmmmummm

Dmummw and acknowledges that this Security Instrument also suffices as
wmmmmmmmwm:mmyuﬁmnrmmwur
MBMMUMMW

30. OTHER TERMS. If checked, the foliowing are applicabie to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Dett may be
md:mdlolmhdm this Security Instrument will remain in effect until released.

WM Wmmdwmmmﬂ:hupmymllhempnmpdly for
Mwﬂ“mmmmﬂumemnﬂnwmnwmmmwu
specifind by law.

Additional Terms.

wmﬂm

mhwnﬂmwwh&hmwm
meipluflmpyorum&mhywﬂnmmm:m

AC
STATEOF ........ % COUNTYOF .......... eersen. ' s,

(ndvichmad) Ilm’ﬂk.hmluulmm j.'..f? AR G
............................................. MnndljhfmnmdmmmMm md who w/are
mwmwmmmmmu being informed of the cootents of the conveymce,
he/ I,hmvm hiﬂ%ﬂ besrs date. &venundm‘ my hlnd this
P s bz s RIS [y ll#“ll’ll;l lllllllllll % a-p- ........ =

Gwwm  STATBOF .. Blabamen o { COUNTY OF ........5

Actrrwteagmens |, lmnrypﬂic inmdbruider}'mmdSm h&rubymﬁthﬂ

'il'l'l-l_l-l FAFRPRFARREA IR EA R RN T
| %

11111 h-intll ti “ItFFl"‘ T O R
L

of the ...... iﬂmniuman

RO - . ' | T m‘n ngmd {0 the foregoing
mmm-hnwtum wmmmmmm m:qmmufmmnm of

he/she/they, in his/er/their ( the same bears
hﬁLmuﬁuhnuwh-‘ﬂz‘1

© 1994 Barkers Sysierme. swe., B0 Cloul, M 11400-357-2341) Form ABCO-MTG-AL 10713/ n W€ BiW awserd

= = rr—e——y 1

Inst @ aﬂnu-14za?



