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CONSTRUCTION MORTGAGE
THS 18 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between | Homebuliders, inc.. whoes address is 588 County Road 103, Jemison,
AL 38088 (referred to below a8 ~“r 'HHWM.MMHMPMMHHW.W*

AL 35124 (referved to below ae “"Lender”).

GRANT OF MORTGAGE. for velushle consideration. Granter Movigh@te, grars, bargeira, salls anxi corveys 10 Londer al o! Grantor s 1gh!
tithe, &g imerest in and to the following described resl property, together with sl axisting of subsequentty erected o athxed buskhogs
imerovements snd Bxturea: all saasments. rights of wey. end sppurtensnces, ali witer, wWaler nghts. watercoursas snd detch ngtae imcludey
stock In utiities with ditch or irrigation rightal: and sH other rights, rovelties, snd Srois relating. 1o tha meal PrOperty. INCHUCknY wilhoul hmuiatno
sll minarste. olf, gas, geothermel #nd similar martars. eed v Shelby County, State of Alsbemn (the ~Real Property”):

Lot 188, mmuumumm-nwm,mz.ma,ummmmp
Book 28. pagh 122, in the Probess Offics of Shelby County. Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
THOMHWHHIMHWMMHLM1H.C“GmHL Alsbaster. AL 35007,

Grantos presentiy sseigns 1o Lender ai of Gramor's cight, tithe, and wnleresl in snd 1o 8 leauss ot the Froperty snd st fents from 1he Property
n acdition. Grentor grants 16 Lendet 8 Unitormt Commwrcial Code security interest in the Parsonal PrapsrTy snd Renis.

DEFINITIONS. The foliowing words shall have The following masnings whan used in tha Morigage. Tarms not otharwise dehinad ¢ 1T
Mortgage shalil have the meanings stitributed to such terms in tha Uniform Commercial Code. All references 10 dollar amounts ahal mean

amounts in lawha meney of the United States of Americs.
Gramtor. The word “Grantor® means Prefessional Homebuliders, nc.. The Grantor i the mortgegor under thes Mortgage

Guarsntor. The word "Guarshior” mMepns and includes without limitation each snd afl ol the guarsrior. sureles snd B COMMO TN
parties In connection with the indabledness.

. The word “lmprovements” mesnd and inCiudes without wmitation all axisting ard fulure  mprovements.  buddings
struciures, mobile homes stfixed on the Aesl Property. tacilitias. sdditions, replacements and othar construction on the Real Praperty

indebtadnass. The word "indebiadnese” mesns i principsl and mteves! payable uncers the Note ond any amounts axpandsc or sdvend ol
by Lender {0 diecharpe obligations of Gramor of 8xpanecs incurred by Lender to enforce obligations of Grantor undec tha Mortgags
together with Interest on such SMOUMs #a provided n this Mortgage

Lender. The word "Lender” mesns Ragions Benk, itz suCCEssOrd and assigne. The Lender 15 tha marigages under s Morigage

Mormgege. The word *Mortpags™ Mmesng this Mortgage between Grantor and Lender, and nchades without hrvitahon ail Sssgnments &nd
gacurity intacast provislons reating 1o the Personast Property arvd Rents.

Note. The word “Nots* mesns the promissory note or credit agresment dated Apni 20, 2000. in the original principsl amount of

$95 825.00 from Grantor to Lender, ‘toguther with sl renewals of. axtensons ot modihcstions of. relinancmgs of. comohdatnne o
and substitutions for the promisadry ROt OF SgFresment. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIARLE NTEREST RATE

Personal Property. The words "Persons| Property” masan all squipment, fixtures, snd oihes articies of porsonsl property now of herasiter
owned by Grantdr, snd now O hereafter sttached or aftixed 10 the Rast Property. tagether with all sccesswons, parte. and OGO 0. Al
raplacemants of. snd sl substitutions tor, any of such proparty; and together with ait proceeds (nchading without bmatation il Maurances
procesds and refunds of premiums) from any sale or other disposition of the Proparty

Property. Tha word "Property” means cobectively the Res! Property and the Personal Property
Real Property. The words ~Resl Property” mean [he propeety, merests and rights doscribed above in the "Grant of Momtgage ™ sacton

Remsad Documents. The words “Aelated Documents™ maan and include withaut mitation all promussory NOtes. credit agreements. joar
sgreamanms, mv!-rmmi sgreements, guarantisa, security Bgreemants, morigapes. deeds ot truat. end all other metruments. agresmants
and dacumants. whether now or hareaftar sxieting. executed in 2onnaction with the IndeDisdness

Aenta. The word "Rants™ mesna o present arxd future renta, revenues, iINCOME, MEUSE. royatey. profhis. and other beralits dotived from
tha Property.

Tnmmmm.mmm:ﬂWlMMWMTHMWIMMMH. 6
GIVEN TO SECURE (1} PAYMENT OF THE INDERTEDNESS ANOD (2 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER Tres
MOATGAGE ANO THE RELATED DOCUMENTS. THIS MORTGAQE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOMMANCE. Exospt a8 otherwise provided in this Mortgage, Grantor ahail pay 10 Lander ail amounts secured by than
Morigage aa they bagoma due, and shall strictly perform alt of Grantor's obligations under this Morigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shal be govarned Dy
the following provisone:

Posssssion and LUise. Until in default, Grantor may ramain in possasaion and comtrol of and operate and manage the Proparty snd codbec!
tha Rents from the Property. i

Duty to Meesin, Gremor will n the Property in tenantable condition and prompily partorm it repairs, faplscements. an!
MAINSTANCE NBCESSNY 1O Presarve L .

Hazardous Substancss. The tarmd “haxrdous waste.* “haisrdous substance,” "dispossl,” “reisasa,” and “trwaatenad releane T 88 used N
trwa Mortgege, shall have the same mesnings ax sot forth in tha Comprehensive Environmentsl Respones. Compensanon. snd Lisberty A«t
ot 1980, sa amended, 42 U.8.C. Section 9801, et seq ("CERCLA"}. the Superfund Amendments and Reauthorization Act of 1888, Pub |
No. 59-499 ("GARA"], the Hezsrdous Materials Trarmportation Act. 48 U.S.C. Secton 1801, ot seq.. tha Resourcs Conparvirion arv
Recovery Act, 42 U.8.C, Saction 0001, ¢t 3eq., or ather applicable state or Faderal laws. ruiss, of reguistions sdopte] pursusst 10 any of
the foregoing. The terme “hazirdous waste® and "hazsrdous substance” shall seo nciude. without lNtahon, petroleum g i Folrarn
by-products of sny fraction themot end asbestos. Grantor represents snd warrerts to Lander that: s} During the pencd of Qramtod s
awnership of thi Property, thers hat Deen NO USS, peraration, manutacture. storege, treatmant, diapoesl. release or westaned reisase of
any mnmwmmmwmwmnmm. about or from the Property; (b Graivtor Aae no knowiedQe of. O reeDn 1o
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believe that thers hes besn, sxcept se previously disciossd to snd acknowisdged by Lender in writing, iiiwm.lwimﬂ.
manufecture, storsQe. trestmgnt, disposal, relades, Ov veaiirnd releass of any hazardous wasts or substance on. under. about o lrom the
Property by any prior owners or occupants of the Froperty or (i) any actusl or threatened Sitigation or claims of sny kund by sny person
relating 1o such matters: snd (c] Exgapt sa previously disciosed to and scknowledped by Lander in writing., 1] nether Grantor nor sny
tenant. contractor, sgent or other siforized usar of the Property shall use, generste, manufacturs, store, treat, dispose of. o7 1aiaase any
rardous waste Or substances on. under. about or from the Property and {H) sny such activity shall be conducted »n complancs with s«
Mppicabie federsl, state, and local lawe, raguistions and ordinences, inciuding without limitstion thoss laws. reguistions, and orgnancas
above. Grantor authocizes Landet and ita agerts (o enter upon the Property [0 make such nspechons snd tesis. at Gramtor s

. &3 Lander may deem sppropriate to determine complience of the Property with this section of the Mortgage Any wrapechions o
made by Lander shalt be for Lander’'s purposes only and shalt not be construed to creats any responaideiity or ighdity on [he pan of
o Grentor or 10 any other person. The represantations and warranties contained hareirn srs basad on Grantor's due drisgorue o
the Property for haztardous waste and hezwrdous substancea. Grantor haraby (a) relesases snd waives any fulure ¢ lame
Lander for indemnity or contribution in the vt Grantor becormas Nable Tor cleanup or other cosis under any soch laws. and 't
to indemnify and hold harmisas Lander sgaindt any and ol claims, losses, isbiites, damages. penaities. and axperses which i nixser
direotly OF indirectly sustein of suffer resulfting from & brsach of this section of the Mortgage or as & comsequence of ary use
generstion, manufacture, storage, dlepdasl, relesss or thweatened rolwase of a hazardous waste or substance on the propertes " he
provisions of this section of the Mortgage, inciuding the obligation to indemnify, shail survive the payment af the Indebiadness sl he
spthetection and reconveysnca of the Ban of this Morigage and shall not be aftected by Lander's scquesiban of any interast v the Properr,
whther by toreciosurs or othwrwise.

Nulsance, Waste. Grantor shall not ceuss. conduct or permit any NUISENCE Nor COMMIL, Defmit, of sutler any stnpoing nf ar weste un ui
the Property or any portion of the Propesty. WIThout imiting the generslity of tha foregoing. Grantor wall Aot remava. or grant to ary stise-
party the right 1o remove, Bny timber, minecais (including ol snd gas). sod, gravel or rock producis without the poor wrilten consent -
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Reowovel of dnprovements. Grantor shid not demplish of remove sny Improvernents from The Raal Property without (he ponor o« otten
consent of Lendar. As a condition m theé removel of sny improvements, Lender may reguire Gramtor {0 make Arrangaments sahsfactory
Lender t0 repiace such improvements with Improvements of at ‘esst squsl value.

Londer's Might %¢ Emter. Lander and its agents snd represantatives may sniar ypon the Real Property #t ali ressonable tirnes to attend :..
Lancer’s intersata and to inspect the Property for puposes of Grantor's compliance with the terms and conditions of ths Mongage

Complance with Covernmantal Reguiremants, Grertor shall gromptly comply with all laws, ordinences. and regiiabons. now of herasfie
in wflect, of af governmenial authorities appliceble to ‘the use or occupancy of tha Property. Chang wsthou! imitation. the Amencan
With Disabilities Act. Grantor may contest in good Faith sny such Isw. OfdINBNCE. or IegUIRtion 3nd withhoid comphance dunng an,
proceeding, inciuging sppropriste Sppesie. 80 long 8 Grantor has notifisd Landar in writing prior 10 d0iAg 80 and 10 Jong as. n Lender s
sols opinion, Lancar's interests in the Propasty are nit mopardized. Lander may require Grantor 10 pOSt sdeQuals securdy of a suraly bord
ressonably satistaciory 10 Lender, to protect Landar's interest.

Dty to Protect. Grantor agress neither (o abandon not leave unsttended the Proparty. Grantor shell go 8l other actes. 10 #3dion to those
acte sat forth sbove in this section, which rom the characier and use of the Property are resscnasbly Necesssry (o pxoleCT & [FeEafva [fw

Propasty

DUE ON SALE - CONBENT BY LENDER. Landid maey. #t its 0ption, deciars immaediataly dus and paysbia sl sums secured by this Mortgage upon
the sais Or tramefer. without the Lentier's prior written coneent. of alt or any part of tha Raal Property, OF iy nteres! «n the Aesl Property A
"abla OF tranaier” meand tha cOrVEVANDe O m Froparty Or sny right, title of interest therein: whather legal, beneficial or squstable. whether
voluntary or involurtsry. whether by oulright: ssle, deed, instaliment sale contract. land contract, contract for deed. leasehold ntereet wirh »
term grealer than these (31 years. contract, or by sale. assignment. or transter of any bereficisl interest i or 1o any tand Iruse
hoicing titla to the Rasl Property, of by ey method of conveyance of Real Property interes]. |f any Grantor m a corporation. partnershug .
limitad liability company. trensfer Meo included any changs in ownerabip of mora than haenty-tive percent (28%) of the voting stock. parinersh.
iMersaty or imited Nability company intarsets, e the caas may ba_ of Grantor. Mowsver thi oplion shall Adt be exarcised by Lender d su: b
axercisd is prohibited by leders! ikw or by Alsbhama law.

TAXES AND LIENS. The following provisions relating 1o the texes and lens on the Property are a part of thus Mortgage

Payment. Grentor shall pay when dus (and in sl sverts pricr (0 deinquency) all taxes. payroll taxss specisl Tases. AEssasments watr:
chargas and sawer sarvice charges lenved againgt or on sccount of the Property. and shail pay when dut #8 clams tor work done on o '
servicen rendered O materisl fumished ta the Property. Gramtor shelt mamnisin the Property free 0! all Nens having paonty Guer or sguai b
tha interest of Lender under this Morngags. sxcept for the Nen of taxes and assassments nat due, and sxcopt as otharwise provied n the

tollowing paragraph.

Right To Corest. Grantor may withhold psyment of any tax. sssessmant, or Clawm 10 connection with & good Ifaith dipute cwet the
obligation 1o pay. &0 jong aa Lander's imerest in the Property w not eopardized. [ & len arises or o ed as a result g! Nonpay™ent
Grantor ahall within fifteen {15) days aftar the Ban arises or. It & han is fled. within hiteen (151 days sfwer Grantor has notice of the hlng
securs the discharge of the en, or if regoestad by Lender. deposit with Lander cash or a sutficient corporate sursty bort or othar sacunly
satisfaciory to Lender 0 an smourd sutficlent 10 discharge the hen pius any COSts BN ATTOrNEYR’ fesa Or Other Charged that coukd sccrue as
2 resuit of & foreciosure OF S8l8 UNCer the Hen. N sy contest, Grantor shall defend itset! and Lander snd shall satisty sny sadverse judgment
betore enforcement againet the Property. Gremor shalt name Lender 82 an additonsl obligas under any surety bong humahed m rthe
CONtest! procesdings.

Evidencs of Peywwnt. Grantor shall upon demend furnish to Lender satistactory evidence of payment of the texes Or assassments st shal:
suthorize the appropriste goverrwnantal official to deliver to Lendar at any time a8 written statement of the taxes and SSSeSSMents sgmas!

tha Property.

Motice of Corwiruttion. Grantor shall notiy Lender st lesst hiftean {15 days balore any work 8 COMManced. any seivices sre Turmabhed, or
any matarialis e suppled to the Proparty. if sryy mechanic’'s lian, materisiman’s an, or othed lien coukd be ssserted on account of the
work, sarvices. or matariple. Gramor will upon request Of Lander tumish to Lander advance sssurances satistsclory o Lander that Grantor

con and wiil pay the cost of auch improvements.
PROPERTY DAMAGE INBURANCE. The following provisions relating 1o insuning the Property are a part of this Mortgage

Mairtenancs of insurence.  Gramtor shallt procure end maintain policies of firg iNsurance with §tanderd extended coverage endorsarments oo

» replacement besls for the fhull insurable value covering el Improvermanta on the Raal Proparty n &N eMownl sulhicient 10 svoxd apEhcaTon

of sny coirmwence cleuss. snd with a standard marigeges clause in favor of Lender. Grantor ghall siso procurd snd masntae

comprshendive ganersl Hability INgUranos in such coversge amounts 58 Lender may request with Lendar baing named as acdditrons! insureds

in such Hebility Ingurance policies. Additionelly, Orantor shali meintsin such other ingurance. incliuding but not muted (o hazard. buseess

INTEIruEthon -mmmmuwmm. Policies shell be written by such insurance compamnes and in such lorm as may bw
: resdonably acceptable 10 Lender. shall deliver toc Lander certificates of coversge from each insurer containing & sbpulaton thae)
! coverage will not be cancelied of without 8 minmum of ten {10} days’ prior written notice to Lender and nat contaneng any
disclsimar of the insurer’'s lsbifity for feilgre to give such notice. Esch insurance policy 380 shell inchude an endorsamaent prowviding 1hat
covearege In tavor #:'I‘ Lender will not be impeired In any wiry by sny act, omisslon of default o1 Grantor or any other person.

Applicetion of Prooseds. Grantor shall promptly notify Lender af sny es or samage 10 !he Proparty. Lendet may make prool of loss
Grantor laiis 10 do »0 within fifteen (15) Jeye of the caduaity. Whather or not Lander's security 18 mpaéd. Lender mey. ol its elction.
apply the procesds to the reguction of the indebtadness. payment of any len sthecting the Property. or the restorabon snd separ of thn
Properety, It Lender elects to apply the proceeds to restoration and repaw. Grentor shail repsir or replace the damaged of destroye!
Improvernents in 8 menns astistectory to . Lender shall, upon sansiectory proot of such sapanditure. pay ar rembores Grsntor Trom
; tha proceeda for thw reasconable oost of Of restoration i Grantor w not in datault under thes MoOrtgage. Any procseds which have rv!
! been cisburaed within 180 days sfter thedl receipt and which Lander has not committed 1o the repair or restorstion of the Propefty shail be
used Heat to pay any BMOount owing 10 Lender under this Mortgege. then to pay sociusd intorest. and the remainder i sy shall ba appied
to tha principsl Dalance of the Indebtedrees. If Lander halds any procesds after paymant in full of the indebtedress. such proceeds shaft b
pad to Grantor.

Unexpired insurence st Bals. Any unexpired ineursnce shall inure to the benetit of. end pass 10. the purchaser of tha Propadty coversd by
this Morigege ! shy trustes’s sale or other sale held under the pravisiona of the Morlgage. or 8t sny tomscioaurs aale ol such Property

Gramor's Raport on INGUrsRce. Upon raquest of Lender, howevar not mors than once a yoawr, Grantor shall hurmah to Lender 8 report on
| sach axisting policy of ingpurance showing: | (a) tha name of the insurer. (B the riska insured. (C] (he amount ol the pabicy. () the prope Ty
: insured, the then current replacemant valup of such property, and the manner of datermining that valus; snd (8] the aspiration date of the

policy. Grantor shall, upon request of Lander. have an independent sppreiser satistactory to Lender determine the cash value raplacement

cost of the Property.
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EXPENOITURES BY LENDER. H Grantor feils to comply with any provision of this Mortgage, or if any action o procesding s commipnced that
MMMlﬂmtmlwuhmw,memm:wM.mlh:lnmh-rnqq.irldm.imwmnnnmt
Lender deerna sppropriata. Any smount that Lender axpisnds in 80 doing will besr intersst at the ri provided for in the Notg, from the dete
incutrad or pald by Lender to the date of regayment by Grantor. ANl such expenses, st Lender's option, will (8] be payeble on deming. i be
sdded to the bHelence of the Nots end be afiportioned among snd be pavebis with any insislimant paymenta to become due durwg sthar [t the
tarm of sy appiicable insurence polioy or (il} the remaining term of the Nots, or [c] be treatex] aa a balloon payment which will be e s
payabia at tha Now's maturity. This Morigags slso will secure payment of these amounts. The rights provded for i 1hus peragraph shall be in
sddition 10 ary Othir rights of any remadias 1o which Lendar may be entitied on sccount of the dataull.  Any 3uch achon by Landar shalt not be
cometrued ae oucing the default 80 8¢ 10 bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions reiating 1o ownership of the Proparty sre a part of this Mortgage

Tile., m warants that: () Grantor holde good and marketsbis title of record to the Property in fes simple, free and clear of all i
arxd encuribrances other then thoss set forth in the Reel Property description or 0 any Ditle insuisnce pobcy. tithe raport. o hnat Hribe opennn
isaund in favor of. and acospted by, Lender in connection with this Morigsge, and (b} Grantor has the tull nght pawer and authoriy T

oyt eng delver this Mortgage to Lender.

Dodonas of Thin. Subject to the exception in the parsgraph sbove, Grantor warrants and wili torsver defeand the hille (U the Prooerty sysinal
e lewiul claime of sH persons. In the svent any action or procesding 18 commenced that questions Grantor's bitke or the interes! of Lander
under this Morigege, Grantor shall defend the action &t Grantor's expense. Grentor may be the nominal party  such procesding bt
Lencer shall be sntitled to perticipate in the procseding and 1o be represented m the proceeding by counsel of Lender's own chance s
Gracttor wid deliver, or cause o ba delhvared, to Lander such instruments as Lender may request Hom Lme 10 fime 10 permil aypch

Participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's uee af the Property comphes with sil axriing spoicsbie isw
or\NanOE, A reguistions of QOVeMMentst muthoriting.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage

Application of Nt Procesds. H sl or ahy part of the Property w condemned by emwrent domein proceedengs of by any proceeding o
purchese in heu of condemnation, Lander mey st ta slection requice that #ll or any porton ot the nat proceeds of the award De appim) t-
the Indebtadnass or the repair or restorstion of the PMroperty. The net procesds of the award shall mean tha sward alter paymen! ot al
ressonabia costs, expanses, and sttomeys’ fess incutred by Lendar in connection with the condeamnation

Prgaestdings. I any proceading in condamnation i Rled, Grantor shall promptly notity Lendaer in wrbng. and Grantor shall promptty tasn
such steps ss may be necsssary 1o Jefend the action and obtain the award. Grantor may be the nomenal perty n such procesdsng, but
Lencher shadl be stititied 1o participete in the procesding and o ba represented n the proceeding by counael of s own checer  and Gremtor
will dedhver or cause 10 be deliversd to Lender auch inetremerts s may be reguesied by 1t from thme o yme 0 permut BUCh partcrpaton

WAPOBITION OF TAXES. FFES AND CHARGES BY GOVERNMENTAL AUTHORITIEES. The following provisions relating 1o goverrwrwenisl Taaes
taay and charges are & part of this Morigege:
Current Tanes, Foos and Chargea. Upon requast by Lendar, Grentor shall axgcute such gocuments 1 addition 15 tfug Mortgage and 'ake
whataver olher ection w reguested by Lender 1o perfect and continue Lander's han on tha Rasl Property. Gramtor shall rgimburse Lender o

si taxes, as deacribed below, togather with ol expenses incurred in recording, perfecting or continuing this Morigage. inchuding weithwaut
jimitation il taxes, fess, documantary steinps. and other charges for recording or registering thrs Mortgage

Taxes. Tha tohowing shall constitute toms 0 which this sacton appies: (8] a8 specific tax upon this typs of Morigege or upon sl or any
part of the Indebtedness securec by this Morrgage: (bl 1 specitic tax on Grantor which Grantar i suthorized o Tequered 0 deduct from
payments on the Indebtedness sscured by this type of Morgags: (c]) & 1ax on the type of Mortgape chargaabla againal the Landar of the
holdar of the Notes; and ) & specific tax on o o7 any portion of the Indabtedness or on payments ol prncipat and wnleres! made by
Grantor,

Subsecquert Tazed. Il oy tax 10 which this section spples is snacted subseguent 1o the dote of thus Mortpege. this event shall have the
same sttect ss an Evert of Defeult (as detned below). and Lander mey exercise any of ail of 3 avaliable remeches tor an Event of Deteut
as provided helow uniess Grantor alther (8) peys te tax befors it becomes delinquent. or (D} COMIETE The tax B DrOWIGE] BDOVR 1 The
Taxes and Lene section and deposits with Lander cash or a sutficient corporate suraty bond or Other sefunty satiutactory 1o Lander

BECURITY AQHREEMENT. FINANCING STATEMENTS. The following provisions relsting 1o this Mortgage aa § sscurty sgresmaent ara a pat ..t
this Morigege.

Ssourity Agresment. This instrument shell constitute » security sgresment to the sxiant any of the Property corslilutas fixtures or athe:
personal property. and Lender shall have #f of the rights of 8 secursd party under tha Unitorm Conmmarcial Code &8 amended Htom tere to
time.

Becurity Serest. Upon requiaat by Lander, Grantor shall axscuts financing Blatements and 1sks whatsver othe: sclion & raquesiad by
Londer 10 parfect and continue Lander's ssourity interset in the Rants and Personal Property. In addition 1o recording thia Mortgage n the
rasl property racords, Lendar may, #t ehy time and without fturther authorization fromn Gramtor. filk axacuted COUMNDArts. Copwt ot
reproductions of this Mongage s o finencing statemant, Grantar shall reimbures Lender for sl sxpenses incurred m pertecting or
continuing this security interest. Upon delsull. Grantor shall sssembis the Personal Property in a manner and &t a place reamonably
convaniant to Grentor and Lander srd melie it svallable 10 Lercier withint three (3) deys after ceceipt of writhen demeand rom L endiet

Adevessses. The mailling addresses of ﬂl‘m {debtor! snd Lender (secured partyl, from which information concarmeng the sacunty nteiest
granted by this Mortgage may be obtaingd isach a8 requived by the Unitorm Commarclal Codel, ars 58 §1ated on the first page of thes

Morigage.
FURTHER ABSURANCES; ATTORNEYIN-FACT. The following provisions relating 1o further sesurences End STIOTRey-in-1act are = part of trus
Mortgage l

Furthar Assurancoss. At any time, and from tdme 1o thme. upon roguost of Lender, Grentor will meke, sxecute and debver, or wit couse tn
be made. executet or dellvered. to Lender or o Lander's designes. snd when reguesied by Londer, cause 10 be hMed. recorded. rehied, o
rerecordad. as the case Mmay be. a1 such tmes end in such offices and places as Lender may deem sporopoate. eay and sk such maorigages,
deads of trust, security deeds, security sgreements. Hnencing sistemanta. cCONNUATION SLEteMents. NSINENENS Of further MU sCe
ceartihicates, and other docUMBNTE 38 MbY, in tThE ol Opinion of Landes. be NBCSLLEry of desirable in order to attactuata, compiets, parfeci
continue, or preserve (a) the obigetions of Gramor under the Nota. this Mortgage. and the Rslatsd Documants. and b} the hens snv
security interests created by thia Mortgege as first ang prior Hene o the Property. whather now owned o hereafter scqueed by Granto:
Unieas protwbited by law or agreed; 10 the contrary by Lender In writing. Grantor shell reimburse Lander for all costs and expendes ncurtod
in cannection with the matters referted 1o in this pacrapraph.

Artormey-in-Faot. 1! Grantor falls 10 do arwy of the things referred to 0 the preceding paragraph, Lender may do so lor and mn the name of
Gramtor and Bt Grantor's axpenas. For quch PAFPOSSE, Gramtor hareby irrsvocably sppoinis Lender ax Grantor's stiomay s 18T for 1he
purpose of making. sxecuting, delivering, filing, recording, and doing il other things 85 may be Ascesasry of detirable. 10 Lender's sk
opinion, to accomplish the matters referred ta in the preceding parsgraph.
FULL PERFORMANCE. : H Grantor pays il the Indebtedness, including without hmilation afl advences secured by this Morigage whan due and
otharwiss performs s the obligations imposed upon Orantor under thes Morigege. Lender shall exacule and delver 1o Granter 8 wwtabic
satistacticn of thie MOMgROs and sultable ststements of tarmination of any hnencing sistsmeni on fie swvdencing Lender' s security iniereat n
tha Renta and tha FParsonal Proparty. Grantor will pay. it parmitiad by apphcabla [aw . any ressonabie tarmmanon fse as oetermoned Dy L ende:
from time to tima. .

DEFAULT. Esch of the tollowing, st the W‘;ﬂf Londer, shall constitute an event of detault ("Event of Dafault™) under this Mortgage
Default on indebtedness. Fellure of Grantde to male any payment when dus on the Indebtadness

Default on Other 'Ihm Felhae of Grantor within the time required by thie Mortgege to meke sny payment for lexes of INBUrence us
any othar payment necesssry 1o prevent Ming of or to atfect discharge af any len.

Compliance Default. Fabure of Grantor to comply with any other tarm, obliQetion, CoOvRNant of conGbion Containad wn thus Morgage he
Note or ln any of the Relsted Docurnents.

Detwt in Favor of Third Partips. Should Grantor default under any loen, sxtension of credit. sacunty agrsement, purthase of s#es
sgreamant. or any other agreemant, in favor ol sny other creditor or person that may matenslly sHect eny o Grantod's propenty os
Grantor's sbility 10 repay the Note or Grantor's sbility 1o perform Grantor's obligations under this Morigage or sny of the Ralsied
Documnnis. '
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n-hwuwmmwﬂnﬂbd'ﬂuimmmm.
umuuwmnwum-umhmwm sither now oF at the time made or humished. !

Perestomue, - Perfeleurs. ots.  Commencemam of torecionars o lorleiture proceedings. whetner Dy judicial procewding.  salt hein.
wﬂwuﬂwm.wW,cmnfﬁtﬁmmmmmmmllqumlmnfﬂuhm HOWEWe . Ths
MMMMhﬂNMnil;ouodfﬂmmwmmmnmlthGrrnMInfﬂ-cmwmhuihb-Imn
dﬁ'“ﬂbﬂiﬂmmmmmmm Lander writen notice of such claim and luinahat AEsErves o 4
IMMMMMIIHIMH‘!IBLM+

Bropah of Other Agrotmemt. Any brsach by Gremor under the terms of any other agreermant Delween Grantot and Lander That o ™
rermeciied within sny Qrace period provided therem. inchuding without limitation any Agresmernt CONCOMNG BNy ingabledrners OfF ihe?
obligation of Grantor to Lender. whether axiating now Of 1atar.

Events Affucting Guarantor. Any of the preceding svents OCCUWE with respect 1o any Guarantor of any of the Indeblegnesi or sty
WMHWW.wuﬂummuﬂulﬂdhvuf.mhbiﬁme sny Guaranty of the indebtedrbes

Adverse Changs. A materisl adverss changl OCCUrs w Gemntor'a finencial conddtion, Of Lender Delmves the prospect of payment o

RIGHTS AND REMEDIES ON DEFAULT. Upon thd DSCUMTEncs ol any Event of Default and a1 any umd tharmatter Landet. a1 (18 ophon  May
axercign 80w one or mars of the tollowing righns and remadies, in addition to any other rights of remedas prowvded by law

Acosierate Indeiindness. Lamder shall have the right s s option without notice to Granlor 10 decisre 1Nhe anive Indabiedness rmmadataly
du-ﬂmﬂl,minvamwﬁch Grantor would be requered 10 pay.

UCC Remedies. With respect 10 sll or any pert of thae Parsonsl Property, Lender shal! have eii the rights snd remedias of & sacured Oty
wwer the Uniform Commarcisl Code.

Colloot fsata. Lender shall have the right, without notice 1o Grantor, 10 take posssasion of the Propecty end coHect the Aante  inchaduy
amounts paat dus and UNDSId., and spply the net procesds. over and sbove Lender's coSis, agawmt the indebledness. in huthe!snce of This
rhghl,Lmdlrmmwtmmoﬂwmnitmmtnmmniumufmf-ndncﬂwtnundm H the Rents ara
collected by Lender, than Grantor Irevocebly designetes Lender 88 Grantor's attorney-n-fact 10 endorse NSIrments recerved 1 payrhent
mfhhmnfﬂrmmdtnrmhuwmmmhctﬂum. Payments by tenants of Other usars Ic Layrwcirr 17
meponss 1o W':mmmmaﬂg&m toe which the payments are made, whather ot not any propef grounds foc the
demand axieted. Lender may exarcCise s righte under this subperagraph eithar in paraon. Dy 3pant, of thwough & recsivat

mﬂmwmmmw.NWMMManmm.indmmhmﬂ-unnnt: Hom the
meﬂum.mmmmmmtrummp. agains! the Indebltadness. Tha TeCeiver My satve withoul
band it permitted by faw, L.ru:hrlﬂﬂ'ummwﬂmﬂntnmm-ﬂumtmthﬂmnﬂﬂﬂlﬁ}immvmmlhuPmp-m
-:mmmmw-wm. Emgployment by Lender shal not diaquanty & person from sarving At & FeCeivar

Jaadicial Foreolnaurs. wmmpwmu toreciosng Grantor’s interest n sl or any part of the Propaity

Nonjucioisl Sale. mehm-dtntlumuinnniﬁnﬁmw.withmmm-mhm-nun.mnwmnu
mtmmmm*mmmﬂuh.wmlwmmHmtnmm.wmtmm.wuumm—n31
lucmmmmwmhm&mwmcmm*mtrnFIanrmmbumHumwd_ to wall the
Prnpurwtnrlunhmmmwuwﬂvﬂumﬂnﬂmm-hmmMIin!mntufthufruntmm-iﬂdwnnr-f;mmmm
tmmhwﬁmmﬁmmhm.url-munﬂlluﬂmutﬂiﬂmthﬂmtubnunt-d,ﬂmMnutm.mmmitmmr
cash. Ifthmhﬂ.dﬁuwtvtnh-uldmmumwhmﬂmwmv.puhhc-tinnshllbl mada in sl counties whare the
Hulﬁoplmmb-mk!hhclhd. i ng newspaper is published in any mwinwhichnmﬂuﬂﬁuwrnub-umidub-;-l-d.ﬂ--nntu:,-u
mIIMMhIWWHMMMNMMlﬁliucc-nlrﬂwuu The saia shail be held betwesn the
houra of 11:00 a.m. and 4:00 p.m, on the day designeted for the exarcias of the power of sala under thus Morigspa  Landar may bad &t

Deficiency Judgment. ft permitted by .pplhlbﬁ 1w, Lender may Obtain a pdgment tor any dahicncy remmmng in the Indebledrees du-
to Lender after spplication of sll emounts reckived trom the axarciss ot the nghts provioed in thes SRCTION .

Tenancy bt Sufierance. H Grarmor remeing in posssssion of e Property afler tha Property 1s soid a8 provwded above Of Lancel DU v AT
becomes entitied 10 pOSRESSION of the Propsrty upon defsult ot Grantor, Grantor shall becoma & tenant at sutersnce of Lencer or the
purchaser of the Property and shall, mt Landec's option, eithar (al paY 8 reasonable rentsl for the use of the Proparty. of D vacate the

Othew RAemedios. Lender shall have all other rigihvts andd ramadias provced n thes Mortigage of the Nota of aviabie at iaw Or 1 eQuity

Sale of the Property. Tuhmmhwlm. Geantos harsby waives any snd il right 1o have the properTy mar shaied
Muwmlmmmwm.Llndﬂnrullhtirntum-uorlnvmnftmmvtomﬂmmumruwv.nn-ruuier.srm
separate hBka. ZL-'dllMhmmﬁdﬂmvuﬂcnﬁmllmmvwﬁonufmm.

Notios of Sele. gmﬂwﬂrmwmmm the time and piace o! any public sale of the Pergonal Property of ol the time
alter wﬁﬂhmmiltllﬂlnrnﬂ-l Intended disposition of tha Personsl Property i to be made Reasonabie natice shatl mesn noben
given at huthﬂlﬂlmuhﬂﬁntﬁmniﬂhlﬂmdﬁlw.

Waiver: Blecsen of Remadiss. A waier by sny party of s breach of & prowision ol thas Morigege shall nol constitute & &anvar of o
prejudice the party’s rights otherwise 1o demand strict compliance with that provision or eny othar provison. Election by Landas 0 DL
any ramady siwll not axclude pursuit of anwy other remedy, and an £WCTion 10 Maks sxpendtiures Of (pke CLION 10 perform pn obhgaton ot
Grantod wnder thin MoOrtpage after fallure of Geantor 10 partorm shall not sftect Lender s righ! 1o dactare a gatauit snd exercile 19 rerhethii

Anorrwys’ Fees: Expanies. o Lander inatituies any st or scton to enforce any of the terms ot thes Mortgage. Lenoet shal be entrthed 1o
mWImhMﬂNMMMrMHIMﬁ'ilﬂlttnlllnduﬁ!nvlﬂplﬂ- Whathar or nat sy Cowrt BCTROO <8
involved, ail essonebie SxpINES Incumed by Lender that in Lender's opivon Sre necasaary Bt any tima for the protaction at fa mtsrest or
thnmwwmmmuﬂm-mmmmmmmwmmmmmmh-n“tmmdmm
axpenditure untl repaid st the Tate provided for in the Nots. Expensed covered by this parsgraph nchue, without kmitstion. howaver
lubhclhwmmwm,undwlmm'humm‘-hgdnwwmmmt:mh-uwnut.mmnu
attomeye’ fees fOr DenknupRCy proceadings linchadithy efforts to modify of vacsts sny automatic By Of mwunctiont, sppesis and #ny
snticipated post-iudgmnt  ooNgcton services, iiw cost of sesrching racords. obtmining title reports (including TorecCiosiee rpOrTal
survevon® raports, and Apraiedl fees, and rithe ineurence; 1o the oxtent permitied by spphicatie law . Granlor $lso will pay SRy COWT CoBix
in acdition 16 af Other sums provided by lew.

NOTICES TO GRANTOR AND OTHER PARNTIES. Any notice under this Mortgegs. including without limwiwtion any ronice of dafsult and any
notice of sela to Qrantor, shallt Do 0 writihg, may be sent by idafacsimiie (unless otharwise required by law), and shell be efective whoh
actuslty dethvered, or Wwhen deposited with nationally recognized ovemight courier. or, I mailed. shall be deemed sttactive when depowited N
e United States rnall first Class, cortifind or regiatered mal, pOSLags propaid, directed to the sddrasees shown ness the bagnnmg of tTus
Morigege. Any paty may chenge ita sddresn for noticey undar this Mortgage by giving lormal writien nouice o the othas partes. EpecCiy g
that th-purpnnnfuumﬁuhtunmnn-ﬂ'\lww'i addraaa. lllcopﬁ'ﬂfmﬁﬂlufmmhmﬂumm ol sy han which has
priatity over this Morigage shat be sent ¢ Lender's acddress, 38 shown nasr the beginning of thas Mortgage. Fof notce parposas. Grantor
gross to keep Lander informaed at alt timea iof Grantor's current sd0ress.

MISCELLANEOUS PROVISIONS. The following mMiscalansous provisons ora a pert of this Morigage:

Amendmenta. . This MOTGagse. topnthdt with any Related Documenta. conslitutes the entire LUNOarstanding and sgreamant of the partas ad
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t6 tha matiess set lorth in this Morigage. No shteration of or amandmen! 1o thiz Mortgage shali be effachive unless gven 10 witing and
gigned by the party of parties aqpght to be chatged or bound by the sheration of amendment. '

Annual Raports. if the Proprty 18 used for purposes other than Gramor's resdence, Grantar shall furrush 10 Lender  upon reguarst s
certified alatamaent of nat oparating in@mﬂ recarved from the Proparty during Grantor's previous 1iscal yaar in such foer?™ aekd detad an
Landar ahall require. "Net operating incoma” ahali mean all cath receipts from tha Property less all cash sepandiures mades 0 ZO0Mw 10
with tha operstion of the Froperty.

WM. This Mortgage has haen delvered 1o Lendes and sccepted by Lendar in the State 0of Alshama Subjecl 1o the provmmnd
m-ﬂnﬂm,ﬂﬁﬂmwﬂnﬂhwmwmdmmmﬂhmcum-mﬂwt-munh-st-uulhm

Arbitration. Lender and Qramtor agres that & disputes, claims and controversies between them, whaethar individupl, jomt. o cimss
M.MMMWNM. mmmmcmmmmm;, shall by arbitrated pursusnt o Thwe
Rules of the American Arbitration Agzociaiion, upon raguest of either party. No act to Take or dipone of any Collaterat shall coansidule o
walvar 0! thes arbitration agresment Or be protubited by this artetration agresment. This inciudes, withaun irmtation . Ahtaruny wgunctree
raligf or B 1BMPOrary rastroinming order, invoking a power at maie undes any deed of trust or morigage. oDIANING A wril 0! atig himar o
imposition of a racansar, ar enarcismg any rights relating v pRrsansl property. mchyding toaking or disposing ol RuCh Operty weth o weathou?
jucdhicial protess pursuant to Articte 9 of the Uniform Commaercial Code  Any diaputas clasmt. ¢ coONroversies Concerning T g hAne 10 -
raaaonatienues of any act, Of axarcise of any right, coniernng ANy Collataral, Including any clam to rascand, retarm.or ntnnrve e et
nny agraamend rolating to the Collateral sholl nlso be arbitrated, provided however that no artntrared shatl hawe tThe nght af 1he [ e !
ghjoin of restrain any acl ol any party. Judgment upen any award rendorsd by any artuirator may b ectered o oan, cHuet B,
juriadiction. Nothing In this Mortgage shall preclude any pary from seeking sguitable relw! from a court al competent jursdue bon The
statuts of limitations, estoppel, waivar lachag, and similar docirines which would otherwise be applcable inoan action Drought Dy o Bart,
shall be appiicable n any arbitration procesding. and the commancemeni ol an arbitration proceading shail e danmed that U OMMen s’
af an sctlon for 1hess purposesd. Tha Fedetal Arbitranion Act shatlt apply to the canslruchion. intarpiatation  and enlorcament at thoe
arbitration provisiun.

Ception Headings. Caplion hesdings (n ta Mortgage are tor convemance purposas only and arg aot to e ugedt 160 deipniet ur detea the
provisions of this Martgage.

Maetget. There shall be no muergar of the intarast of antate crealed by this Mortgage with any clher mtafest of estale nthe Progeecly 40 a5,
tirmg hatd by or for the banafit of Lender in any capacity. withaut the wntten conasnt of Lendet

Savernbility It A court o! competent junsHoun hnds any provision of thia Mortgage to he A d of urenlolcsabie a Lo arey MR o
circumatance, such finding shait nol rerrder that provision invahd or Lnonforcasble as 10 any othér parsons of CirCUMATANCAn AR LTV Y
any such ottending proviaion shail be deamed to be madified 1o be within the rmils o entorceatdny or wakdily however o1 e Tangtin
provision cannot be sg moditied. it shall be strickan and all other provisions ot thus Mortgage 1o alt aithwee tesparcts shall crrumn vabsd o
enforceabls.

Successors And Assigns. Subect 1o the limitalicne siated wn thus Morigage on vansler of Grantor & intarest, 1his Mortgage shad: b Lork3iny
upon and inure to the banetit of the partias. their succasacrs and assigns I ownership g? the Propetly batomes vesiad /i a DEISTT 1 Ll
than Grantor, Lander, without notice 10 Grantor. may deal with Grantor’s succassorn with reference to this Mortgage snd tha indebiedness
by way of lorpaarance or axtonsion without relaasing Grantor from the gbligations ot 1hus Maortgage or hability under the Inciehtisciness

Time Is of tha Essence. Tirme is of the assence in vhe periormanca of ths Morigage

Waiver of Homestesd Exemption. Geantor haraby raléages 4nd wailves atl nghts and benehts ot tho heynes iaad nxarmplion tdvs b The hiate
ot Alsbama as to all iIndebtednesn socurad by this Morigage.

waivars and Consents. Lendar ahall noi be deomed 10 have waived any nghta under th Mortgage Lof urklar 1he Helated [ongmwees.
unless auch waiver ig in writing and signad by Lender. No delay or omission an the pert of Lander 0 axeccising any fghl yhatl sparate as o
wmver of such night or any other right. A weivar by any party ol a provision of this Mortgage shall ot conslilule 8 walives LTI A [TV B
the party’s right otherwiss to demand steict complisrice with that provistin ofr any athet provision  No prnior waivaer By Lasfwisr  mar mny,
coursa of dealing batwean Langer and Grantor, shall constitute 8 warver of any al Lendar's nghts of any of Glantor s CebhpAl:0Ms AL 10wy
fuTurm YAnagctions, Whenavar conasnt by Lendnr 19 refunred in this Mortgage. the geantiyg At guch consen by Lardosr o ARy iRatafoe SR
not constilute cantinung consent 1o subseguant Mitancys whars such consent s required

GQRANTOR ACKNOWLEDUES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS
THIS MORTGAGE I8 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL AONSTITUTE AND MAVE THE EFFECT
DF A SEALED INSTRUMENT ACCORDING TO LAW.
GRANTOR:
Professionat Homebulders. Inc,—-,, ™
. IS

———.
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Thia Morigage prapared by!

Marma: Donma J. Schmidt
Addrass: 2984 Peiham Parkway
City, Gtats, ZIP: Peiham. Alsbama 381 24

T CORPORATE ACKNOWLEDGMENT

sTATEOF  Alabama ...
' 38
countyoF Shelby ... ..

| the undermigned guthority, 8 Nolary pPublic it ang tor sed county 0 aid state. haraby certly that Denna ENison, Prasident, of Professsons
Homebuliders, InG., a corporation, i algned 1o the toregoing Mortgage and who @ known 1o me. acknowladged bafors rma an thee day that
baing informed o! the contents of smid Mortgage. he or sha. 2 quch othcer and with tull authonty. axeculed tha same voluntenty o0 andg a5 The
act of smd corporstion,

Given undér my hand and officlsl sesl this _ <ULD dey of  Apria PRSI - W

. _.:%::ﬁ_t‘-m.,lh P _{\._ _;LL -;"r. S
,; MNotary Pui
!

' - .
|" - e Lo e

My comminsion expess
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NOTE TO PROBATE JUDGE

This Morigege securss open-end of ravohiing indebtedness with residantial real property of INterests, tharafors, unde: Section 4C-22-2(11b.
Code of Alsbams 1975, es amendsd, the morigage fling privilege tax on this MorTpage should not sxceed #.15 for each 5100 (o Hraclion
tharsof} of the credit Bmit of & provided for herein, which is the maximum principsl indettedness 15 be ssaiwed by rhuin

Mortgags 8t any one thne. e
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