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MORTGAGE
(With Future Advance Clause)
I. DATE AND PARTIES. The date of this Marigage (Security Instrument) is . APTil 17. 2000 and the

parties, their addresses and 1ax identification numbers, if required, are as foliows:

MORTGAGOR.:
PENNY K ALEXANDER, an unmarried woman

104 PARK PLACE LME
ALABASTER, Alabama 35007

If checked, refer to the attached Addendum incorporated heremn. for additional Mongagors, (heir signatures and
acknowledgments.

LENDER: Charter Oue Bank, F.8.B.
1115 Superior Avenus
Cleveland, Oh 44114-31795

2. CONVEYANCE. For good snd valuable consideration, the receipt and sufficiency of which is acknowledged, and to securc
the Secured Debl {defined below) and Mortgagor's performance under this Security lastrument, Morgagoer granis, bargans,
conveys. selis and mongages 10 Lender, with power of sale, the following described property:

Lot 22, according to the Survey of Park Place, Third Addition, as recorded In
Map Book 17, Page BJ, in the Probate Office of Shelby Countv, Alabama.

The property is located in ........... . at
(County)
1G4PMIIPLA.CILI.HI ................................ L.I.-LBLBTIR ................................ Alabamna . 3 _ﬁ_p_u_‘f _
{ Adddreas) (Caay} {21P Code

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gus rights. ail water and riparian rights.
diiches, and water stock and afl existing and future improvements, structures, nixiures, and replacements thai may now. of it
any lime in the future, be part of (he resl estaie described above (all referred to as "Property™). When the Secured Db

(hereafter defined) it paid in full and all underlying agreements have been terminated, this Mortgage will become null ane
v

), MAXIMUM OBLIGATION Lmi;['bqggia%gnncipai amount secured by this Securily Instrument af any one tme shall not

3 T o v 1 T T U AP CThis himiation of amount does not include interest and other fees and

charges validly made pursuant 10 this Security [nstrument. Also. this limitation does not apply to sdvances made under Lhe
terms of this Security Instrument to protect Lender's secunty and to perform any of the covenanls confamed in this Secunts
Instrumenl.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined s follows:

A. Debt incurred under the terms of all promissory note(s}, contraci(s), guaranty(s) or other evidence vt debt described
below and all their extensions, rencwals, m::iiﬁcalinns or substitutions. (When referencing the debts below I 1
suggested that you include items such as borrowers' names, note amounis, interes! raies, maturty dales. eic ;
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11.

12.

13.

f

r or Other future obligations of Mo ot to Lender under any promissory
deba anecuted by Mortgagor in favor © Lender executed afterthis Security
ﬁtﬁm&m.lfmmmummnmmﬂmw

will secure all future advances and fulure obiigations
of, or any one or more Morigagor and others. All futurc
: ity Insoument cven thou lllurg:':lugllynmyﬂhc
obligations are secured as if made on the daie of this ity Instrumen!.

#‘I‘_I commitment 1o make additional or future loans or advances in any
‘ to ln a separute writing.

owes to Lender, vhid: may iater arise, 1o (he extent not prohibited by law, including, bul not
overdrafts relating Lo any doposit account agreement between Morgagor and Lender

D. All additional sums advanced and expenses mrm:l.g Lender for insuring, Eming or otherwise Fm-t:ctmg the

r under the wcrms of this Secunty

Property and its value and sny other sums advanced
Instrument,

This Security muum will not secure any other debt if Lender fails 1o give any required notice of the right of rescismion,

PAYMENTS. sgroes that all under the Secured Debt will be paid when duc and in accordance with the
termm of the Secared ummum

WARRANTY OF TITLE. M warranls that Mortgagor is or will be lawfully scized of the cslate conveyed by this
Security Instrument and has thew;o E-l bergain, convey, seit, and mortgage, with the power of sale, the Property
Mortgagor also warrants that the Propesty is pnencumbered, except for encumbrances noted above.

PRIOR BECURITY INTERESTS. With regard 10 other morigage, deed of trust, securily agreement or other hen
mmm:pﬂhrmﬁymmmm:ymmmw,ummwz "

A. To make all payments when due and to perform or comply with al] covenants.
B. To promptly deliver o Lender sty motices thet Mortgagor receives from the holder.

C.Mlaﬂhmmﬂihﬁn&uﬂmo{.mmmmmmmwmmmwmuud
by the lien document withowt Lepder’s prior written conecat.

mmaamm.wwmmmm.m,lm,mm, leasc paymenis, ground rents,
utllities, and other charges o hmmm.mmmumumwmpmﬂ copi
notices that such amounts are ﬂhmww?w‘lmm_ gagor will defend litle 10 the
Property any claims that would impeir the lien of this ity Instrument. Mortgagor agrees 10 assign to Lender, as
n:w Lender, ﬁ;hu.dﬁmurmw“hlwuﬁnﬂpmhwhamiylubmmwulm
uinnrmweth:?lwuw
mmwmmLmdcrm.uiuoplion.dnchumtmﬁmhdmnftthmumchhtmbt
i m# upon the crestion of, or contract for the crestion of, lien, eacumbrance, transfcr or sale of the
the

10 the estrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
thMM1msezm Debt is paid in full and this Security Instrument is reieased.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition snd
make all repairs that are ressonably necessary. Mortgagor shall not commit or allow any waste, impairment, o7 detenioration of
the Property. will keep the Property free of noxious weeds and grasses. origagor agrees that the nature of the
occupancy and use not substantially change without Lender's priot written consent. Mortgagor will not permil any change
in any license, restrictive covenmt of easement without Lender's FﬁnrwﬁummL Mortgagor will notify Lcernl’ al
m,mw.mmmwnﬁmm.mn any loss or damage {0 the y.

Lender or Lender's m.ll.mdu"lopthn.mu:nh:l’roﬁnyﬂmyrmoubleumuforﬂmpurpmufimpuctm;ut
mm gﬂ | motice st the time of or before an inspection speci ing a feasonable purpose for the

. Any i of the shall be entirely for Lender’'s benefit and Mongagor will i no way rely on
Laader's | ion. |

Al]'l‘mmmhl.HWmhﬂlmpufmmmdutyormyufmcmmﬂmdinthjskcumy
: them 10 be performed. Mort sppoints Lender as atlomey in
fact to sign Mo § REme OF pay amoun: pecessary for performance. Lender’s right to perform for Mon shall
not create an obligation (o Ewdﬂ perform witl not preclude from exercising any of s
other under the lew or construction on the Property is discontinued or not carricd o6 th a
to protect Lender's security interest in the Property. including

expenses incurred by

*

:
;
L
i
)
;
:

. Morigagor irrevocably grants, bargains, conveys, sells and morigages (o Lender
' and ail existing of future leases, subicascs, and any oiber
of any portion of the Property, incioding any exiensions, rencwals,

to a3 "Leases”) and rents, issuecs mdgroﬁu (adl referred to as
and correct copies of all existing and future Leases. Morgagor
Mortgagor is not in default under the terms of this Secunty

y effective between the U?lﬂlﬂ to this Security Instrument. Mongagor
| this Mortgage. and that this assignment will
Debt is satiafied and il underlying agreements are ended, and
,Emutkmufth: Propmr.whm:mimiuppoinmd.nrwhm
rtgagor all furure Rents durectly to
any payment of Reats in Mortgagor's
' commingie the Rents with other funds. Any amounts
. Mortgagor warranis that no default exists under the Leases of
to maigiain and require any tenant o comply with the torms of the

5
i
E

8: CONDOMEINFUMS; PLANNED UNIT DEVELOPMENTS. Hoﬁmm agrees (o comply with the
pmuﬁqmﬂywnm.w.mum tﬁﬂluﬂtmlmmum.
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'~ 16. EXPENSES; ADVANCES ON

e B N e, e — i —— = = =

time-share or a planned unit ddvelopment, M or will perform all of Mongagor's duties under the covenants. by-laws, or

-

will be in defsult if any party obligated on the Secured Debl fails 10 make payment when duc.
lemhmnmdum:moﬁhus-ecm'y [nstrurnent o¢ any other document execuled for

i 1l
or mg the Debt. A good 2ith belief by Lender that Lender &l any time 13
ﬂmﬁsnM&cuMMmmﬂmepw of any payment of the value of
constitese an event pf defauit.

ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
mery establish time schedules for foreclosure actions. Subject 1o these himitations, if

may acoelernte the Secured Dobt and foréclose this Security Instvument in a manner provided by law if Morigagor

ﬂm.ﬂﬂmwwmmmun.mimcmﬂmdpﬁmipﬂ shall become immedinscly
after by law, upon the occurrence of a default or snytime thereafter. in adduion,

' notice if
m entitied 1o all the remedies provided by iaw, including without limitation. the power to scll the Property. the
Sacured Debt, this Security Instrament and Iny'reluad documents. All remedics are distinct, cumulative and Dol

WH.NMLMHMMWﬂIMmWMHMMmM. wh:mernrnm:xpmslymfnnh. The
by Lender of an mminfmnﬂn{ | p:ymunlmtthecurechbtlft:rthchdmudu:uriimkfund
fomclmwomodzulm shall not constitute a waiver of Lender's right to require complete cure of any existing
By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right 1o later consider the event

Ifwmlmfm.lmm;iutheminﬂnmmmdbywlmm. i Lender invokes the
ish the motice of sale, and arrange 1o sell all or of the Property, as required by applicable

pobl
mmhﬁwwpﬂdﬂ theht?lmamynle.l.mdﬂ apply the of the sale in the manner
roquired by applicable . The sale of ny part of the Mloﬂymcu:faurmfm:mldhupmy.mm
MWMIWWMMM Secured Dedt and Lender may further foreclose under the power of

. ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
M'lmifuommwmmhmmw.
smourd incurred by for insuring, inspecting, preserving or otherwisc
m.mwwmmmmmamwmilpﬂ
ided in the lerms of the Secured Debt. Morigagor agrees (0 pay all costs and
or protecting Lender's righis and remedies undor this Secunty Instrument .
10, AlOrneys’ fm,munm.mdotherl?ﬂ expenses. This Security instrument

. Mortgagor agrees [0 pay for amy recordation costs 0 such release.

mmmmcmmmmmum. (1) Environmental Law means,
Eavironmental Response, Compensation and Liability Act {CERCLA, 42 U.S.C. 960!
md local laws, W,W,MM,WMWEMDI
wdhu,mvimnmuurlhmdoulmbum;mdtl) Hazardous
Substance rmeans Any toxic, radioactive or hazardous material, wase, {lutsen or contaminam which has characteristics which

to the p\lmc health, safety, weifare or environment. The term

"nazardous material.® “1oxic substances,” “hazardous wasie® Of

A.muﬁrﬂhnly wﬁm;mlmdﬂ,mﬂnrdmnwunrwulbemm.

ot on or in gw .Mmictimdoumﬂpplytnmﬂlg:mhiuufﬁmrdmuhbnmm

are | recognized to be for the normal use and muntenance of the Property .

B. EWW-ﬁmmmwﬂmmm, Mortgagor and every tenant have beea, are, and
shall in full complisace with any applicable Environmental Law.

C. MQH‘WIMMMIMHHW'MMEMU[I Hazardous Subetance occurs on, wnder
mmmmmmh”mﬂfmﬁmmmmmmmmm. In such xn event,

Mﬂﬁiwﬂlmlﬂmmmdiﬂmiminmrdmwimw Environmental Law.

D. Mortgagor shall i notfy Lender in writing as soon as Mort or has resson to believe there is any pending or
threatenod investigation, | ,mﬁeedhurd-in;mth:rdmur release of sy Hazardous Subsiance or
the violation of anry Bovirommental :

18. CONDEMNATION. Morigagor will 'give Lender promapt potice of pcndinsurthmdm.hyprivmnrwblic
entities to purchase or take amy or ali ¢ the Property through . eminent domain, Of any other means. Mortgagor
suthorizes Lmdﬂ'mmuum'lminmuf:hemmmwminn:mchim. Mortgagor assigns 1o
{ender the of any or mwdelmmmmn;ufﬂlmmpmo{m
Property. shall be considered mdwﬂlhdzlbdupmvidadinmhm;z';aumm.ﬁu
assignment of hlubjoatnthumn,uypﬁorumme. of trust, security agreement Of lien docwnent.

19. INSURANCE. \

M-hﬂmwgﬂnnlmhyﬁm,ﬂm.m:ﬂmdmhﬂhmd:mdﬁmww
associated with the due to wmmm.mmmmmmmmmemumfmmm
that Lender requires. insuramce catrier providing the insurance shall be chosen by Mortgagor subj o Lender's approval,
which shall not ‘be unressonably withheld. If fails to maintain the co described above, Lender may,
Lender’s option, oblain coverage to protect Lender’s in the Property according to the terms of this Security Instrument.
All insurance policies w0 Lender and shall include a standard “mostgage clmse” and, where
applicable, “loss payes . Morngager , ly aceify ' ' .
mmmmwmmmm . If Lender requires, Morigagor saall i give to Lender
ali receipts of paid and renewal notices. logs, shall give imnsediate notice to the CArTier

mndhwﬂﬂu.ﬂllmmwmuwhdmm:MmempﬁrufmmmmLhc
or not then dae, at Lender’s option Anyqphwiunnfwlnpriqdpdﬂ-m.ﬂlw

mm.mwmpmrormum immediately by Mortgagor.
Unless




postpone the due date of dhe payment nor change the amount of any payment. Any excess will be paid to the
the Property Is Lender, Mortgagor's right o any insurance policies and proceeds resulting from
| shall pass to Lender to the extent of Lhe red Dett immediately before the

| m TAXES AND INSURANCE. Uniess otherwise provided in a separate agreement, Mortgagor wil} not be
| réquived 0 pay to Lender funds for taxes-and insrance in escrow.

21. FINANCIAL REPORTE AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request. any
financisl staemnt or aformaation Leader may deem reasonsbly necessary. Mortgagor agrees 1o sign, deliver, and file any
additionsl documnonts or certifications thet Lender may consider necessary to perfect. continue, and preserve Mortgagor's
obligations under this Security lastrument and Leader’s lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Ail duties under this
Security Instrument are and individual. If Mortgagor signs (his Security instrument but does not sign an evidence of debw,
Mongagor does 30 1o mongage Mongagor's interest in the Property 10 secure payment of thc Secured Debt and
Mortgagor does not agree (0 be personally liable on the Secured Debi. If this Security [nstrument secures a guarsnty between
Lender and Mortgagor, Mortgagor agrees 10 waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted umder the obligation. These rights may include, but are not limited to. any
anti-deficiency or one-action laws. wa that Lender and any party 10 this Security instrument may exiend, modify
or make any change in the terms of this ty Instrument or any evidence of debt without Mortgagor's consent. Such a
change will not release Mon from the terms of this Security Instrument. The dutics and benefits of this Secunty
[nsirument aball bind and t the successors and assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERADILITY; INTERPRETATION. This Security Instrument is governed by the laws of the

in which Lender is located, except to the exweu otherwise required by the laws of the jurisdiction where the

ls located. This Security Instrument i complete and fully integrated. This Security Instrument may not be amended or

ified by oral agreement. mmmsmq[nnmm..umhmu,mmymmtmIMmmcmm

Debt that conflicts with appl law will not be effective, unless that law expressly or impliedly permits the vanations by

written agreement. If any section of this Security Instrument cannot be enforced according to #ts erms. thal seciion will be

severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shal!

inciude the plural and the plural the singuler. The captions and headings of the sections of this Securiy Instrument are for

convenience only and are not to be used to interpret or define the terms of this Security Instryment. Time is of the essence In
this Security [nstrument.

4. NOTICE. Unﬁlwmﬂlﬁhyht.my_mic:lhﬂlhcﬂmhydﬂiwumg it or by mailing it by first class mail to
the appropriate ‘s address on page | of this Security Instrument, or 1o any other address designated in writing. Notice to
one morigagor will be deemed 1o be notice 1o all morntgagors.

18, WAIVERS. Except to the extomt prohibited by law, Morigagor waives all appraisement rights reiating to the Property.

-~ 26. OTHER TERMS, If chaecked, the following arc applicable to this Sccurity Insirument.

| bt | Lime of Crodit. The Sacured Debt inciudes a revolving line of credit provision. Although the Secured Debt may be
reduced 10 a zero balance, this Security Instrument will remain in effect untit released.
WmmmmmmMiWMfmmﬁmmmMEiwmw
MMM.WWWWIWW interest in ali goods the Morigagor owns now or in the futurc
| and that are or will become fixtures related (o the Property. This Security Instrument suffices as a financing siement
| MmmwmmmiﬂnmybeﬁlﬂdufmrdfurpurpomofMiclc?ufﬂxUnifnnn
| Commercial Code.

i Riders. The covenanis and of sach of the riders checked below are incorporated into and supplement and

amend he terms of this ty Imstrument. [Check al! applicable boxes}

sl

Condominium Rider ] Planned Unit Development Rider [ ] Other ...........oooovvivioiriniii
| Additiona| Terms.

ﬂGNAMES:ByWWWMMWNWWHMWw Instrument and in aoy
. sttachments. Mortgagor also  receipt of a copy of this Security Instrument oa the date stated o page 1.

Y.
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: ’ by x w A'dingle Parson

5 . a notary public, bereby cemify thae .= 000 L T L L L. tiriers R LITTRITTIRTTRIE
 indeedwel) R B RO PPT PP U whpse name(s) is/are signed 10 e conveyance,

' mdwﬁnid:t“hﬂn.mhdledbﬂut mthhd:ythﬂ,behginfnrhadof'hmmufurc
: oy R B o O v e, O ey oy B B8
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. My copumiseion expire: 11/20/2000
| |

| . 1994 Ronkers Bysiame, tnc., B Clat, Mt 11-800-307-23411 Form AR MTO-AL $/20/84
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