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B TITLE | RPORATION, Blrmingham, Alabama
. STATE OF ALADAMA

. COU OF SHELBY } KNOW ALL MEN DY THESR PRESENTSE: That Wherses,
B i Gregory W. Glynn and wife, Heidl M. Glynn

Inst & 2000-144107

{hareinafisy m “Meorigagors™, whether one or mere) are Justly Indol-lul; to

]
-

C & 8 Ventures, Inci{ -

' . | | ' (hoveinaiter salled “Merigugsa”, whother vns o more), In the sun;
"ol one Hundred ‘twenty four Thousand two Hundred fifty and no/100--=-—- 'Dellara
(0°124,250.00), evidensed by -promigsory note of even date herewith, bearing '
interest at the rate of 8.75% pdr annum, payable in monthly installments
of $979.00 each, commencing May 27, 2000 .
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| And Wheress, Mortgayors agresd, In inourring sald Indebtedness, that this merigage should be given Lo seeure tha prompt
. payment thereof,

. NOW THEREFORR, Ifu. consideration of the premiaes, sald Mortgagors,

~ Gregory W. Glynn and wife, Heidi M. Glynn
| and sil others execuling this morignge, do Iunl:f grent, bargain, sell and convey unto the Morigagee tha following deseribed
- roal entats, situated in Shelby County, Blate of Alabona, Lo-wit:

Lot 18, according to the Survey of Chana Terrace, 6th Sector,
ag recorded in Map Book 16, Page 10, in the Probate Office of
Shelby County, Alabama. Mineral and mining rightas excepted.

This conveyance is made subject to that certain mortgage dated .
December 15, 1995, to -S8cott Mortgage Corporetion and recorded NG
under Instrument #1995-36674 and transferred and assigned to
Colonial Mortgage Company by instrument recorded under
Instrument $#1996-32855. Grantor agrees to pay said mortgage
in accordance with its terms. The escrow agreement in
connection with said mortgage, now held by Colonial Mortgage
Company, Account $#0263231,--is hereby transferred and assigned
to grantees herein, in lieu of proration. .

.All personal property located in the dwelling and owned by
grantor is included in this sale and transfer.

Thie 1s a purchase money mortgage securing the purchase. of the
property herein described which is conveyed to the mortgagors
simultaneocusly herewith.

This is a wrap-around mortgage which wraps that first mortgage
given to Scott Mortgage Corporation and recordeded. in . o
Instrument #1995-36674 and transferred and assigned to Colonial
Mortgage Company by Instrument #1996-32855 which mortgagee

agrees to pay in accordance with its terms. If mortgagee fails
to pay said morgage in accordance with its terms, then mortgagors
may pay the mortgage and deduct what they would -otherwise owe
mortgagee from payments due mortgagee. '

Mortgagees agree to reimburse C & S Ventur ﬂ'ol'.tni%nthly for
required escrow depogits in the futnret * Eﬁr . :
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finid property o warranled froe from sl incumbrances awd against any adverss claims, axcepl ns slaisd above.
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