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THIS MORTGAGE ("Security lnstrumest®) is given on April 28, 2000

The Grantor ia  Rhonda S. Jung and Mark G. Michaelsen, husband and wife

("Borrower"). This Security Instrument is given to First Federal Bank
|

which is organized and existing under the isws of the United States of America . and
whose address is 1300 McFarland Bivd, Suite 200. Tuscaloosa. AL 35406
| ("Lender"}). Borrower awes Lender the principal sum of
One Hundred Thirty Four Thousand Seven Hundred £ighty Nine and no/100
Dotlars (U.S.$ 134,789.00 )
This debt is cvidenced by Borrower’'s note dated the same date as this Security lastrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payableon  May 1. 2030
. This Security Instrument secures 10 Lender: (2) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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AP# 1407229358 ° LN# 1407226358
nwa':mwwmmmmmmm.mmum.m
does hereby mortgage, grant and convey to the Lender and Lender's successors and assigns, with power of sale, the
following described property located in SRELBY County, Alsbama:

‘Lot 10, according to the Survey of Chase Plantation, 3rd Sector, as recorded in
Map Book 9, Page 47 A and B, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights axcepted.

which has the address of 319 Chase Plantation Circle.Birmingham |Streer. Cury),
Alsbams 365244 Zip Code] ("Propesty Address™),

TO HAVE AND TO HOLD ihis property unio Lender and Lender’s successors and assigns, forever, ogether
whhlﬂIh:ﬁmpnnmnuwulunrorlnuuﬂmrﬁmnuﬂunthcpnnmny,nﬁlﬂl:u:n:wu.qnmwumuut:lmﬂﬁmmmﬂ
now or heresfier a part of the property. All repiacements and sdditions shall also be covered by this Security
Imatrument. All of the foregoing is feferred 10 in this Security Instrument as the **Propesty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estste hereby conveyed and has the nght to
mm.mmmwmmmmmpmyhumw.mtfutmﬁmmm.
memmmmﬂlymLiﬂetuthe?rupcﬂyapinﬂallclnhrﬂmddmnnds. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenanis
wﬂhlhnhurwuhﬂnmlErﬁnhdhﬁunu!mxuﬂnme:unﬂhnnnumﬁqrhuuun:ntﬁnmﬁn;nndpﬂumﬂy.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Meonihly Payment of Taxes, Isgurance and Other Charges. Borrower shall include in cach monthiy
paymt.mhuwiﬂimepuwmmuufminuuﬂmmdmymw.:mlurmmum
special assessments levied or to be levied against the Property. (b} icasehold payments or ground renis on the
Wﬂy.mﬂ(e}pmﬁmﬁnrhmmrmuir:dundﬂwnph4. In any year in which the Lender must pay a
mortgage insursnce premium to the Secretary of Housing and Urban Development (“Secretary”). or in any ycar in
which such premium would have been required if Lender gtill held the Securiry Instrument, cach monthly payment
<hall also include cither: (i) a sum for the anaual morigage insurance premium (o be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a morigage inurance premium if this Security lnstrument s beld by the Secretary,
in » rcasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, Whese
Jlems are called "Escrow Items” snd the sums paid 10 Lender are called "Escrow Funds.”

Lender may, st xny time, collect and hold amounts for Escrow iteau is an aggregste amount not to exceed the
mummmmmnmhmuhdfmmﬂ'awmtmlhEMEmSﬂUnmt Proceduro
Act of 1974, 12 U.5.C. Section 2601 e 3¢¢. and implementing regulations, 24 CFR Part 3500, as they may be
amended from tme to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are aviilable in the account may nol be based on
amounts due for the mortgage insurance premuum.
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If the smounts held by Lender for Escrow Items exceed the amounts permitted 10 be held by RESPA, Lender
shall ascount 4o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
tioee gse fot sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to0
sk wp the shortage as permitied by RESPA.
~ 'The Becrow Pumis are pledged a3 additional security for all sums secured by this Security Instrument. If
" Borvower tesders to Lender the full paymen of all such sums, Borrower's account ghali be credited with the balance
resoaining for all installosent items (a), (b), and (c) and sny mortgage insurance premnijum instaliment that Lender has
‘mot becsitne obligated to pay to the. Secretary, and Lender shall promptly refund any excess funds 10 Borrower.

: §y peior to a foreclosure ssle of the Property or its acquisition by Lender, Bormower’s account shail be
#y belance remaining for il imseallsnents for ilems (a), (b). and (C).
A wton o Wipwants. All et wdor para 1 and 2 shall be applied by Leader as follows:

Figg. %o the morigage insurence pro 2’ be pisd by Lander to the Seeretary or 1o the monthly chwrpe by the
Secretary insbend of the monthly mortgage insurance premium,

Second, 1o any taxes, special assessments, leasehold payments or growxl rents, and fire. flood and other hazand
insurance premiums, as required;

Third, w interest due under the Note;

Fougth, 10 amortization of the principal of the Note; and

_Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property. whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subscquently
erected, against ioss by floods to the extent required by the Secretary. All insurance gshall be carried with companies
approved by Lender. The insurance policies and any renewals shall be heid by Lender and shall include loss payable
clauses in favor of, and in a form acceptsbie to, Lender.

In the event of loss, Borrower shal! give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned 15 hereby authorized and directed o make paymeni
for such loss directly 1o Lender, instead of to Borrower and to Lender jointly. All or any pant of the tnsurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then (o prepayment
of principal, or (b) 10 the restoration or repair of the damaged Property. Any application of the procesds to the
principal shall ot extend or postpone the due date of the monthly payments which are referred 1o in paragraph 2, or
wmwﬂmmnnrmmmmwdxMﬁmmtmqnhﬂmwyﬂl outstanding
indebtadness under the Note and this:Security Instrument shall be paid to the entity legally entitled thercio.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, ail right, title and interest of Borrower in and to insurance policics in force shall pass 1o the
purchaser.

£, Oceupancy, Preservation, Maintenance and Prutection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish. and use the Property as Borrower's prideipal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Propenty)
and ghall continue to occupy the Property as Borrower’s principal residence for at leasi ope year after the date of
occupancy, uniess Lender determines that requirement will cause undue hardship for Borrower, or unicss ¢xicnualing
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not conunit waste or destroy, damage or substantially change the Property or allow the
Property to deicriorate, feasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may iake reasonable action to protect and preserve such vacant or

t.j';
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AP# 1407229358 *  LN¥ 1407229358 _
sbadoned Property. Borrower qpall also be in defsult if Borrower, during the loan application process. géve
materially false or inscourste information or stsements 10 Lender (or failed o provide Lender with any material
indogestion) in comnection with the loan evidenced by the Note, including, but not limited to, representations

ing . Borrower’s occupency of the ity s a principal residence. If this Security Instrument is oo a
M, Bocrower shall comply with the jons of the jease, If Borrower acquires fee title 10 the Property, the
984 floe tilo shall 80t be mérged unlons agrees 10 the merger in writing.

W The proceeds of say or claim for damages, direct or consequential, in connection with
iy canfemnation of other laking ¢f smy part of the Property, or for conveyance in place of condemnation, re
S fieigmed and shall be paid to; Lesider to the extent of the fuli amount of the iadebtedness that remains unpasd

£ ority Inicrumeat. Lamdor shall apply such proceeds to the reduction of the indebtedness
R e, fizst 30 wey delinquent: amounts spplied in the order provided in
_ then to prepayment of Principel. Any apptication of the proceeds 1o the principal shall not exstad or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount fequired to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thergto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ail
governmental or ownicipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure 10 pay would adverscly affect
Lender's interest in the Property, upon Lender's request Borrower shall prompily furmish to Lender roceipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2. or fails 1o perform any other
covenants mnd agreements coatained in this Security Instrument, or there is a legal proceeding that may significantly
affoct Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
rc;ulﬂiom).thcnLcndcrnuydntndmwhaleverisnmarytupmwctmcwuenrmehupcnymd Lender's
rights in the Property, including payment of taxes, hazard ingsurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shail bear interest from the date of disbursement, ai the Note
rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeni unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accepizble (0 Lender. (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; Of () secures from the holder of the Lien an
agreement satisfactory so Lender subordinating the lien 1o this Security Instrument. If Lender determines that any par
of the Property s subject 1o a Heh which may sttain priority over this Security instrument, Lender may give
Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth
ghove within {0 days of the giving of notice.

§. Fess. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defsults, require immediste payment in full of all sums secured by this Security lastrument if:
(i) Borrower defsalts by failing 1o pay in full any monthly payment required by this Secunty Instrument
prior (o or on the due date of the next monthly payment, or
(ii) Borrower defalts by failing, for a period of thirty days, to perform any other obligations contained
in this Security instrumen.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicabic law (including Section 34i(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the pnor
approval of the Secretary, mmwmtmﬁdlnfdlmmwmmmy Instrument
if:
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AP# 1407229358 ° LNE 1407229368
(i}.‘hllurpmnfw.ﬂrlwmmlmuwmngaunrpanufmPmm'ly is Sold
or otherwige transferred (other tham by devise or descent), and
(il) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

~ purchaser or gramtee does a0 occupy the Property but his or her credit has not been approved in
- acoosdance with the requisgments of the Secretary.
- 4y No Walver, If circumstantes occur that would permit Lender to require immediate payment in full, bui
Iﬂuﬁummmnﬁmmm Lemdes does not waive its rights with respect to subsequent events.
mmﬂmm hmycﬁwmmrmﬂmmmuedhym:mwwﬂl limit
o defsults, 10 require immediaste payment in ful! and foreciose if nnt
qmmmfumdmifmmmbymm

’ ummmmwumﬂummﬂmnmmmw
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in fuil of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the daie hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithsianding the foregoing, this option may not be exercised by Lender when the
unavailsbility of insurance is solely due to Lender's failure to remit a mortgage insurance premuum (o the
Secretary.

10. Reinetatesnent. Borrower has a right to be reinstated if Lender has required immediate payment in tuil
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This nght applics
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in 2
lump sum all amounts required to bring Borrower's account current including. to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreciosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepled reinstatement after the
commencement of foreciosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstsement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the lime of payment or
modificstion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opekate 1o relesse the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend
lime for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Severai Liability; Co-Signers. The covenants and agreemenis
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of | paragraph S(b). Borrower's covesants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
moTigage. mdmmmmswmmmmwmetm of this Security [nstrument: (b)
uanmwmﬂlyobugmwmmmmedhy this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to thc terms of this
Security Instrument or the Note without that Borrower’s consent.
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- . this Security Instrumen or
ot g ,Mmmmmmmmdmm
1. Besvower's Copy. m:m?&mmmmmmmmo{mm

16. Fasardous Substances. Borrower shall not cause of permit the presence. usc, disposal, storage, or reiemse
of sny Hazardous Substinces on or in the Property. Borrower shalt not do, nor allow anyone else Lo do, anything
nﬁuctinsthef‘ropmythnisinvioluhnnfmy Environmental Law. The preceding two senlences shzll not apply lo
the presence, use, urmnscnnlhel’ropeﬂynfmﬂl quantitics of Hazardous Substances that are generally
mizedwbewmpdmmmmﬂnﬁdmﬁﬂummdmmﬁmmmaﬂhemwy.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action
by any governmental or regulstory agercy or privaie party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns. or is notified by any governmental
or reguisiory authority, that any removal or other remedistion of any Hazardous Substances affecting Lhe Property is

substances by Environmental Law and the following substances: gasoline, kerosene, other flammable of OXiC
petrofeum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph {6, "Environmental Law" means federal laws and faws of the
jurisdiction where the Property is located that reiaie 10 health, safety Of snvironmental protechon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
l?.WMdmmwﬁmﬂiymnﬁmﬁnmmm the rents and revenucs

rents consiitutes an sbeojule assignment and oot an assignmem for additional secunty only.

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for bencfit of Lender only. t0 be applicd to the sums secured by the Secunty instrument. (b} Lender shall be
entitled to collect and receive all of the reats of the Property: and (c) cach lenant of the Property shali pay all reats
deWwLMmlaﬂni‘umem'twﬁmdnnmd o the tenant.

Bnmwuﬂnumﬁdmpﬂormipmﬂfdrrmtamdhumtmdwm aot perform any act that woikd
pmmmmmmmmmﬂmwmh 17,

Lender ahall not be required 1o enter upan. teke condrol of ot maintain the Property betote of after giving noticc
of bresch 10 Borrower. HOWEVET, Lmdttunjnﬁdallymmedmuhumnydomﬁmy time there is a breach.
Any nppllcﬂhﬂnfrﬂtl”lmttm:nrwﬁwnydeﬂlﬂl or invalidae any other right or remedy of Lender. This

mipmtnfmdmpwﬁdlmmﬁnﬂemmwmﬂudbyduw;y Instrament is paid in fuli.
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L r of sale, Lamder shall give a copy of & natice to Borrower in the mamner
in paragragh 13. Lander shall publish the notice of sale suce 8 week for three consecutive weeks in

- ' SHELBY County, Alabama, and
at pwblic auction at the front door of the Coumty
. the purchaner Lander’s dead conveying the Proparty. Lomder

) onpantin of the sale, lndiuding, but wot Nelted to,
Security Tostraenent; and {c) any cxcom to the parmon

Instrument is held by the Secretary and the Secretary requires
imnuﬂlupnym-thmnmduhnmph%th&ﬂmmymvmmmmmmmnrnk
provided in the Single Family Mortgage Foreciosure Act of 1994 ("Act”) (12 U.S.C. 3751 et 5eq.) by requesting
a foreclosure coounissioner designsted under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing io the preceding sentemce shall deprive the Secretary of any rights otherwise
availabie (0 & Lender under this Paragraph 18 or applicable law.

19. Relonss. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
bnstrument without charge to Borrower. Borrower shall pay any recordation costs.

ﬁ.Wmmwwﬁmmmufmmmmmcﬁopmymmmqmm rights of
curtesy and dower in the Property.

zl.ﬂﬁu!mmmw.lfmmmrm“mbymmdmmtogﬂh:r
with this Security Instrument, the covenants of each such rider shall be incorporated imo and shall amend and
n:pplmmﬂmmvmmdmmufmﬁmmylnﬂnmtuifﬂrrim-}mapmufthhs@cuﬂty
Instrument. [Check applicsbie box(es)].
Condominium Rider | Growing Equity Rider ] Ower specity]
Plaaned Unit Developoswent Rider | Graduated Payment Rider Adjustable Rarte Rider

@ AL meono . e ? o9 m%’_
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AP# 1407229358 © LN# 1407229358
BY SIGNING BELOW, Exwwumpumdwmmemmnmmmmu&mmwlmmmmdm

any rider(s) executed by Borrower and recorded with it

Withesse:
' Rhﬂﬂda S. JU -Bomower
| Mark G. Mic ae] sen

(Seal) {Sea!)
Botrower -Borrower
(Seal) {Seal)
Barmower -Bormower
- {Seal) (Seal)
-Borrower - Bofmower

STATE OF ALM. Jefferson CM}‘ - H

On this 28¢th day of April , 2000 . I, Frank Steele Jones

. 8 Notary Public in and for said county and in said state,
hereby certify that  Rhonda $. Jung and Mark G. Michaelsen

» whose name{s) are

signed o the foregoing conveyance, and who are known to me, acknowledged before me that, being
informed of the contems of the conveymmee, t hey executed the same volumarily and as  their
ac( on the day the same besrs dme.

Given under my hand and scal of office this  28th day of April . 2000

My Commission Expires: 3/14/0°

le Junha

Notary Frank St
This instrument was prepared by
Julie BrUW"}Sextnn, Cullen & Jones, P.C.

3021 Lorna Road, Suite 310
Birmingham, Alabama 35216
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28th  dayof April .

2000 . aad is incorporated into mnd shall be deemed to amend and suppiement the Morigage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
(*Borrower”) to secure Borrower's Note (*Note”) o First Federal Bank

. (the "Lender”) of the same date and covering the Property described in the Security Instrument and located

a:

319 Chase Plantation Circle . Birmingham AL 35244
: [Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may chasge on the first day of July . 2001 . and oo
that day of cech succeeding yedr. "Change Datz” means each date on which the interest rae could change.

(B) The Index

Beginning with the first Change Date, the interest raie will be based on an Index. “Index” means the
weekly average yield on United Stases Treasury Securitics adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent Index figure
available 30 days before the Change Date. If the Index (as defined above) is no Jonger availible, Lender
will usc &s & pew [adex any index prescridbed &y the Secretary. Ac uced in this Rider. “Secretary means the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrower notice
of the new Inoex. | -

FHA Multingts ARM Rider - 10795

@@y 5010 19708)
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hiveat @m.u | Trie staled in paragraph (D) of fila Rider, this rovnded
(O Limnlis en Interest Rate Changes

The existing interest rate will never increase or decrease by more than one perceniage point (1.0%} on
any single Change Date. The interest rate will never be more than five perceniage points (5.0%) higher or
lower than the initial interest rate, as siated in Paragraph 2 of the Note.

(E) Calculstion of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment
of principal and interest which would be necessary to repay the unpaid principal balance in full at the
Maturity Date at the new interest rate through substantially equal payments. [n making such calculation,
Lender will use the unpaid principal balance which would be owed on the Change Date if there had been
no defsult in payment on the Note, reduced by the amount of any prepayments (o principal. The result of
this calculation will be the amount of the new monthly payment of principal and interest.

{F) Natice of Changes

Lender will give notice 10 Borrower of any change in the interesi rate and monthly payment amount.
The notice must be given at least 25 days before the new moathly payment amount is due, and must set
forth (i) the date of the potice, (ii) the Change Date, (iii) the old interest raie, (iv) the new interesi rate, (v}
the new monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in moothly payment amount, and (viii} any other information which rmay be

required by law from time 10 time.

(G) Effective Date of Changes

A new interest rate inmdmwithpuqm:m{@aud{mnfmismdcrwilibwm
effective on the Chonge Duate, shail make a payment in the new monihly amount beginning on

Mﬁmmmmmmum:smmwmwmwmmurmﬁ
required by paragraph (F) of this Rider. Borrower shall have no obligation 10 pay any increase in the
monthly payment amount calculated in accorcance with paragraph (E) of this Rider for any payment dale

less than 25 days after Lender has given the required notice. 1f the monthiy paymen! zmount
calculsted in accordance with paragraph (E) of this Rider decreased, bul Lender failed to give timely notice
nfmwmwmmmﬂypuymrmucxm:diugthcmymtmt which
should bave been staed in a timely notice, then Borrower has the optici 10 2ithet (1) demand the return 10
Borrower of any excess payment, with interest thereon st the Note rate (a raie equal 10 the intcrest radc
which should Bave deen stated in a timely notice), or (ii) request that any cxcess payment, with interest
thereon ai the Note raie, be applied as payment of principal. Lender's obligation [0 refurn &ny exoess
mynmwithiﬂutmwnnmmiwlewmifmeNm is otherwise assigned before the
demand for roturn in made.
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BELOW, Bocrowe:

Borrower RHQ?S . N
i At
e { S} - ' .

porrower  Mark G. Michaeisen
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