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fetupci JOEX s MORTGAGE 18 A "CONSTRUCTION MORTGAGE™ AS DEFINED IN SECTION 7-8-31MI(C) OF THE CODIE OF ALABAMA "

appioabie) AMD BECURES, AMONG OTIER OBLIGATIONS, AN ORLIGATION INCURRED FOR THE CONSTRUCTION OF AN IMPROVEMENT -
ON LAND.
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{cheok W On _____ o guch Sitier maluaity dets 83 provided in the Nots or se provided in
- moplicable) any Loan Document o Slined Delow,
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WHERIAS, Bormower may hamefier bacoms Indebisd i Bank or 10 2 subsetuent hoder of this Morigage on joans or olbwrwise {the Banh and sy subBequUent
halder of i MONGEgE being referred o harein 88 “Lander™); and
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be used in connaciion with or wilth he eparation of ssid proparty. builings. siructures or Other ITPFOVETIMTS INCAIKING 8 ecsiecnd, S00GONS. ITEITramants.
betharments, Fenewals, substiiullons, replecemdnts and acceasions 10 iny of the loregoing. whedher uch focures, IRIFgE. DUNKENg MEkkrsie, MIBCHINECy. SOLICIMEN.

furniture, Awnighings and perscnsl propery sctually are I0Ced o OF adiscant 10 The Land or /0L and whether I SIDMQe o OMenvise. ] wierasosvar Tha
same may be located (he “IMPROVEMENTS™);
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havsct urder the power of sminent Jomain, or for shydamage twhether cauesd by such tsking or clherwise) 10 the Land and improvements or ey Siereof. o 10
wmmmmﬁmwaﬂ of grsthe Or sbreels. Lender is haswlry suthorized onbeinall of sned in the nevre of Boirowds 10 execuls
v daltver vallt! sotuilieroes for, snd o, any such Judgmenis o swards. Lender mary spply all such sums o sty pirt therso! 50 recaived, sfer T
poymnt of o e enpanees., Inciuding cosls and aliorneye’ fees, o sty of the indebledness secued bersby In such wermer s i abecis or, &t kS OpBOn, the SN
omount or any part thereof 8o received mery be released;
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7O HAME AND TO HOLD the Mongaged Property and s Divis hemof Lo the Lender, #3 SUCCESSOrE BNd SIEIGNE IONever. Sublect, however. &5 the ke and
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Morigeged Propedty.
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Borower. Including. hut not bmited 10, stiomeys’ fees, and shell pary &y and 8t OXher Indebiedness. and shalt keep, perorm and obeorve sl and singullr the COvEndnts.
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give value under the Loan, the Nole, any other Losa Document or sy Other indabledoeds Instrument hrduding without kmitation sdvences. cbkgetons or vislus Nelslng o
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cpmse. lervinsie and be void, but shall ctharwine remain in full force and effect

AND  the Borrewer TurBher reprsnis, wiirants. SOvenanis and sgraes with e Lender as iolows

ARTICLE |
GENERAL

- 541 Peslormanes of Morigage, Note anel Leen Docments. The Borrower shall pardonm, observe and comply with sl provigions hareod, of the Note, of The Loen
Dmﬂﬂﬂhhm“ﬂﬂﬂﬂﬁmmnhmnmdehhﬂm-ﬁmm.-ﬂﬂ

. olver s repuired o be paid by the Borroaar pussuant 5 e provisions of this Morigage, of the Note, of the othar Losn Docurments. end of the Ot Indeblschass
- ! Ingremenis, St wilhowt any deduciong or cradit ior denie: &r Ot B SRed pid by The Bormovsr

1.62 Warranty of Thile. Borrower hembsy warmanie 1hat 1L is lsviulty ssiznd of an indelsssibie osists i lns impia in e lend and res! property hereby Morngaged. or
i lowfully deired of such other astsls or inderast 80 I8 deecribed on Exhibit A herel. and has pood anc sbwciute tite 10 sl axisling permonel Droparty hereby grentecdt as

.. secuxfty, and hae good right. full powwer and lewil suhonlly i sell, Sonvey, MonpEgs and grant & securily inkerest in the s By S manner and orm sloreesid. Thet the s
+ . ln iree and clear Of 38 Qrants. reservaliond, securlly inlreell, e, cherpes. and sncumbrences whalsom-er, incuding, 58 10 the personsl property and xkares. GoNdioned

saine comiracty, chatisl MoAgaoe. security Bgreivnanis. fnencing sstaments. and armything of 3 similer nature. 9nd thel Borower shall and will wement and loreeer dadersd

. e heestd and the quet LSS 3nd SOVt el UMD 1he Lander, %5 SUCCSENTS BN0 SESION. 0NN the wiul ciaime of all porsons whomeogver

103 Future Advances, Revolving and Open-ind Loans, and Othver Dpbits. 1 i3 axpressiy undemntood thet tes
Morigaon i irrisnded 0

and dost Sacunt ROl Only The Loan, but sled future #wnces and any and sl Other indabladness. obligsbons and sabilities, direct or contingent, of tha Barrowss ID the Lander
whether now moieling or hereeRer srising. and sy sid all axitensions. rendumis, modificelions and refinencngs of seme. or any part thaneol. existing i ey ¥Wre beione aciusd
cancelistion of this InstTument on the prabete recorty of e county or counlies where the Morigeged Property is locaied, and whsther the samm be evidencix! by nole. apen
MOoouUN, assignmant, endorsemenl, Quaranly, piadge or glharwies. The Losn and the Other Indebledness mery. If provided n w sppiicabie BN NEFUMBNt.. IOWe 1
PevOlving OF Opan-ond lodand and advanibs, il of which shall be securmed by this Mortgege

1.04 Monthly Tax Deposit. N requined try Lander, BoxTowir shell pey on the first day of sach month one-twalith (1 AZ) of e yearly tixaes On e MOMgEgEd
Froperty. su ssslimated by Lander, in adciiion o each reguisr instalirsen of princips! snd interesi Such suma shall not drrw interset and shall Not he, Nov b desmst o be, Inast
funds, tat mey e commingied with he genersl Rnde oF Lender. BOmower sgrees o pay Lender the smounl of ary deficiency necsssary to enable Lender Io pey such teuss

| when dus. Such sums may be sppiied by the Lander 10 i eduction of the indeblednass secured harely In eny manver selecisd by Lencder € an Evaert of Defeult shed ocour
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O SRPUCSTON Of tix danosls 10 e Nole. 12 Oingr indebladnass. or 10 other obiigations secured harstry. shall delay, reduce, siier or otherwize eflect amy reguisty schaduied
paymant with reanect i ths Laasn, e Other ndablidneess, or sy such othare obiigations

1.08 Other Taxes, Ui ané Lisns.
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whlty rided. utilily cherges, dues. cherges, finss. peneiies. cosls mvd other expenses incumed, and Wnpostions &f svery netyre whalsosver Imposed, levied of sesssesd o 1o
ba #nposed, ivvied of Resslaed upon of SQainel Tws MOrgREed Property or any part thersol or upon the Evenues. rents, isuse and profits of the Morigeged Proparty oF Srling

- In reepect of he occupency, Lse or possedsion theresl. or ypon the inlereet of the Lender in the Maorigeged Property {other then any of e same kor which provision hes been
made n Faragraph 1.04 of this Aricle 1), or sny charge which, ¥ unpuid, would become & liert or charpe LPON the Mongaged Propey
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hcvarialy affectad by such jew, order. rule or reguislion, hen in sny of such svarts. all iIndebladnass secured by this Morgage and all interesl accrued ihemson shal witheast
notica become ue and payable lorhwith 5t the apion of the Lanser
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MMOunts a8

j casaiies and contingencies se the Lander mey require. The fonm: of such polices and the comparwes sssuing them shall be scceptebis 10 g Lender, and. nless ONENwiss

agreed by tha Lender in wiillig, shall provide for covarags without colmeursnce or dacucibles Al policies shad! cOMain & New York standerd, nON-coNBUONyY MONRGS
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* Lender shal be delversd 1 the Lender. The Borower shall dedivar 1o the Lander receipts svidencing ihe peyment of all such INEUENOE policies and renpwels 0 The suent of
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Ny s Lander; iy Borower ahal pay on the day of aach month, in addition t ' anMﬂwmmmm
' _aymeed wely, and B mordity tex GeposR proviced for n Pacagraph 1.04 hereof, one-hweith (1112} of the me
mulﬂmmtﬂmmnﬂhmwmnmmmmmm Such edcherd

1.07 Condomnation. it ol or mry part of the Morgaged Propesty shall be damaged or talen through condemnation {which Wrm when used n tus Aiorgegs shell
ncluds sny desage or laldng by sny povemmenial or privale suthcrity, snd sy tensher by privele sale in leu thereof), svihar lemporardly or parmanantly, the anline
indebiacness ssoursd haceby shall ot e oplion of the Lender bacome invnediately dus snd paysbls The Lender shall be snliled i sl compansation. swerds. st olher
peymamis or rellel for any condemnation and is hersby authorioed, st s oplion, ic commencs. sppewr i and prosacule, in He own or the Borower's neme, sy acion or
procesding relating 10 sny condemrmtion, Bnd 10 S6llS OF COMPINTIES SNy ClaT N CONNBCON handwith AR suCh COMPENASEon, Swits. defmages, claime, rights of action end
procesds and e right Thersio are Nersby 2esigned by the Bormowsr 10 ihe Lender, which, sfer deducting therelrom sl it expanses, moiuding Stiomeys’ feee, miry relesss sy
monays 8o robived by & withoud affecting the lien of this Morigige or mey apply the seme in such manner ss the Lender shall determing 10 The reduction of the irdebiednems
securd hareby, and ey Dalpnce of such moneys then rempining shall be peid I0 the Borower. The Bomowsr aprees 0 eeCute such further ssaQnments of My
cormpersalions. esads. demages, claime, rights of sclion sl prooesds s the Lander may requie. The Bormower shall promptly notify tha Lender n the event of the insiuon
of anvy comismiion or aminen dosnein procesding of in the event of sny ihvest thereol. The Lander shadl be antited 10 retain, st the expenes of T Borower. I8 Own kg
coundsl In cennaciion Wwith any auch procsedings o Twealenad proceedings. Lended shalk b under NG obRGETION o the BOmower O 10 any other Darson I delarmine s
sufickency or lsgeity of any condemnation sward snd may BOCBO! 87y SUCh Sward WIthout Querstion o Aethar incuiry

" 1.08 Core of the Progenty.

(@) The Bomrowsr will préssrve and mainkain he Moripaged Property in good condition and repair. snd shall not commil o S ivry wikile and will not 30 or gufler
to ba dons arrything which will incresss the risk of fire or olher haizant 10 the Marigaped Property or sy pant thareof

(b) Except as othwrvies provided harein, no bulidings, fbchures, porsonal property, or other part of the Norigaged Property shall be removed, damobshedt or
substantinlly shered withowt the prior writion oot of T Lassler. 'ﬂhmmﬂwmﬂlﬂ-ﬂ e fom ihe Sen of this Morigege. lumnitars,
furninhings. squipment. ionls, spplilences, machinay or sparisnences. subject I the len hereo! which mey become wom out, undesissble, cbacleis. dwased Of WNECEERLY
for b I T oparmtion of ihe Morigeged Propanty, nol eobecing in valus & the iime of dleposition thereo! Five Thousand Collers ($6.000.00) lor any singis Fanaacion, of &

. totsl of Twanty Thousand Dollery ($20.000.00) & sy Ok yair, upon fepeCing e same with. o substituinyg for the sama, e end cleer of Bl ene aixd seCurlly Nerests

sxcapl hoss creplad by Tw Loan Doacumants or Other indabtadness instrumants, Owher fumiturs. foamishangd. ecquipment, 100k, SPERENCME, Machinary o SprMnehose ol
naceassrlly of e same chavscter, bul of ot e aousl veiey sl of equsl or grasler Ltiity I he opaceton of he MongEgad Froperty. Bd Coeling Not s T~ Tl Eroun!

: regiized from the property ackd or oierwies dispossd of. Such substiuse furndurs, FumIBhINgs, equIpMeni, VOIS, APEIENCES, MBCHINErY A APPUIRAINCEE Shall JOrFvit
. DCOrmE, whout furlher cEon, Subject 10 the provisions of this Mongage.

{c} e Morgaged Property or anry part Themo! la damaged by Are or any othar cause, the Bomower shai give immadisle writhen nolice of thw same © the
Larder

(d} The Lender is hereby aviivorized 1 snier upon and inspect ihe Morigaged Proporty, and I wapec! the Borower’s or Borrower's agent's records with reepect o

' tha gwnenship, uves, management and aperslion of the Marigaged Property, st sny time during normal busingss bours

(a) If ol O anry ot of the Morigaged Property shall be dermeged By fire or othwr casuslly, the Bormower shall promplly resicrs the Morigeged Proparty o e

' aguivelent of ks orginet condition, regardess of whelher or not these shell be arvy insurence proceeds themslor, provided, howevar, that ¥ thars ane msurency procaeds,
. Borower shalt not be required 10 resions the Merigaged Property ae slonsssid urless the Lender shsll apply any net proceeds from the casusity in guastion and hald by Lander
. a3 alowed under Paragragh 1,00, iowerd msioring the demeged improvements. i a peart of the Morigeged Property stall be physically demeged Swough condemnation, the

Bomower promptly shall restors, repeir o sller The rerreining property 0 B menner sstisfaciony 10 the Lender, provided, howesr, that if thore sre condenmation procsede or
awards, the Borrowsr shall not be requined o resions the Morigeged Property a3 sforssaid unioss the Lender shadt apoly say ned procesds or swerds rom the condenneton

| anct faid bry Lender, aa provided in Paragraph 1.07. owerd resioring the demaged mprovements

1.00 Fucther Assurances; Afpr-Acquired Froperty.
{a) At vy e, rd from ime o Sme, upon requesl by the Lender. he Dormower, #l Bomower's axpense. witl mehe, sxecuie and deliver or cause &0 be made.

moudod and cilivered & e Lender and, whare spproprisle; ic caues I0 bo recorded endior Sled and Irom time it thoreslr 15 bo re-recarded andror relied of wch e
. and in such offoss ad pleces ae shall be deemed. desiralile iry the Lender, any snd all such other and hurther mongeges, inslrsments of futew sesrenon, i )
' iather documents as may. i the apinion of the Lender, be necessary or desirsble in order 10 effecturie, complols. or paeviect, or 10 conlinue and preserve the obligeton of the
. Bormower under the Note and dhis Morigage, and the pricrily of ihis Morigegs as a firsl end pnor ken upon sl of the Morigaged Property, whelhar now owried or hereslier
© acquired by the Borrower. Upon any falkare by the Borrowsr 80 io do, the Lender may mehke, sxecute, and record sny and ol such morigages. insiruments. certhcetes, and
© doaments or and in he nesry of the Borrower and the Borrower harsbry irivocably appomnts the Lender the agent sand sttormey-in-iadl of the Borrower 30 o do  The fen and

rights heraunder sutomatically will sttach, without furfher act, 10 ol shar-acuired property (excep! consumer goods, other BN aCoMMBONE. Nt acquinixd within Wen (10} deva
Afler the Lencer haa given valus undes the Moke) sttached 10 and/or used in the operstion of the Morigaged Property or amy parl theosol

{b) YWithowt iimitation I the genemiity of the olher provisions of this Morigage., inciudeng subperagraph (a) of this Paragraph 9 08, & havelry axprsssly B v
agreed arnd sckrowkedoed thd tha fen and righls hessunder sutomatioally will sttech 1o sy further, grester, sdditional, or Gfferunt sstele, righie, St O VSl 1N OF WO &y Of

' tha Morigage Froperty st any ime scquired by the Borrower by whatsosrver meens. including thet in the sverd thel tha Borrower s the ownar of an astale or irerssl =~ the
' Mortgaped Property or aryy parl theveo! (such es, for expmpls. 86 T 0eses o WnNant) ciher then as the ey simiple owner theneol, and prac ic the setisiecion of record of e
' Mortgage the Borrower obising or otherwiss acquings such e simpils or olhar esisde, then such further. grester, additionsl. or dfferent estala in the Morigaged Property. or a
' part thereof, shall sutormatically, and without any further aclion or Ming or recording on the part of the Bomower or the Lender or any olher person or eniity, be and tecoms

subsect (o thia Morigege and the len hemol. In considerstion of Lendec's making the Loan as aforesaid. and o socure the Loan, the Other indebledness and cbigaons st
iprih above, Bomower hersby (ranis, bergaing, sells and gormeys 10 Lencer. on tha same terms ae sel forth in this Morgegs and inlended i be a part haveo!. &l such

Aler-acquined propgerty and sethies.

1.10 Additional Sacurily. The Lander sl shell have and is hemby granted a security mierss! m all monies. securities and other property of the Borower, now or
hareafier sasigned, held, recsived, or coming Nty the possession, control. or Custody of the Lender by or for the scoount of the Bomowes (including incebledness dus from the

. Lander 10 the Bomower. mmwiﬂmdmmm.nmmmﬂjmmummi cusiody. plados. Fanemission.

balandes, including any dividends deciared, or interest accruing thareon. and proceads thareol On an

{

collechon of for sy olwr purcoes. and aleo mun and ol

© Event of Defauit, the Lander may, In sddiion 1 olvar rights provided Ly this Morigage o aay other of the Losn Documenis, tat shad not be obligated 1o, agply 10 the

;mmummhmemmmm.whmmuanmm,mmmmw'mmwww
by the Lender hNo such apgpicaton of funds shell, uiless cihwrwies sxpressly agroad by the Lender m writing, reduce. siter, doley or olhorwies sifoct ey meguierty sChackamd
paymant with respedt 10 the Logn or such Ot Inceblednens of Gblgatons
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1.11u-mw.mmm HIIHMHMHMH““‘.“““
;W-Mmewj by Lender, Borsewes shall Levwder with enecynd copies of all lesses now or harmalisr crestid on.he _
© Fvopany, nd sl mwﬁm-‘-ﬂhﬁﬂhhiﬁmﬂ“uﬂﬂunwﬂfuﬂt Bomowaer shall not soapt peyment of Antmons, e one
ﬂmmummhmm ;uﬁ.nwmmm,nmmmmmum.-mm.m
mwmuwumnmmhmhwm and 1 aesign sny anel i sech eaoes whalinr now sxieling o

| conciion of or | MM,ummnmnmmm-ﬂwmmnﬁww
mw-ndﬂhmmmnyﬁww.

tﬂmnwﬂhﬂhw.ﬂnwﬂwmumamnin——rr-ﬂwmwu-—-m
iwuwm.ummtdhwtmw1mmnmmummm.mnﬂ:aw.hhwa
mmh*ﬂmﬂdimmﬂﬂﬂwﬁhmmmm.unnw“wmwdnﬂw
tnu.'ﬂltu:ﬂhlwhnndﬂilm.ulﬂﬂﬂh.dwﬂhaﬂvme.ﬂmmdﬂ\HMIm Insiruments, than the Lender. 8l its oplxn.
lrwwnumnm:ﬂﬂWMHMmeanMmmWWMhmwmﬂh.m
ﬂumm:l.wwwh-mbhwwmwmmnmmtrmﬂwm.mnhﬂlhdhu#tﬁmﬂhﬂhh
M.m#m”lﬂrﬁhmﬁd.ﬂmﬂhrﬁtﬂ“ﬁh“pﬁn“mmu{ﬁ} The Londer shell by the sole pdge of e leQality ity
:ammmwdmmm‘hn.mm.dﬂnﬂm.mrummmymmmmmmmbhpﬂmmw
TMLMWHMHMHHMMh“mmWmemmuwudhﬁwdmmem
IMMWUWMWWHEMBmuwmmmhﬁmurﬁhmhwmm

: Mhlﬂlﬂmﬂyh_ﬂﬁhmﬂmﬂhwm. mmﬁnmihwmmuanwmmm}
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ARTICLE IV
EVENTS OF DEFALILT AND REMEDIES
4.0 MﬂmmmMﬂm.mmmmm ﬂmnmmmdwmumdn
FotiowAng pvenis of CCUMBIBNCSS:.
{n) Fﬁnhyhﬂumrhm--uﬁ-ndum&m-nywum.mﬁmdmuﬂ.mﬂ-rmwmn

Mm.mwwﬂuﬂnwﬂ-mnnnlml:n

{d}ﬂ-mw-mﬂﬂmmuwmﬂ.Wmmﬂwnpﬂmmﬂwthmwdwuu
mmmuﬂwdmmm.mmw.mmmw.mu
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Posslvr. -

u;lnMdmmme wﬁnuu.wmmmmmmnﬂmmuummm
mwwuwmuh_ D) Hessby sseured or the solvency of eny perty bousd K il panyivasit, 1 Wey spOCOATA of @ FICBIVEN kD

| , hﬂmmknﬁi‘lmwﬂumwmm_

IH hove ooourmed and be condinuing. the Lender may. sifwr wilth or wilhout eniey or tliey

Nor g o i aquity or srvy oher sppropriate proceeding o remedy (8) 10 enforos peymand of B Lo,
m-ﬁdﬁ indabiadnem insinenent. and (¢ to pursus any olher semady svallsbls I Lander, sl as e

: 'lM“MHMHHWﬁMHM.hlﬂmnwuﬂﬂ“lm“um““
e Nois; sl of the oher Losw Documpniy, e Other indeiiadnaes instuments o under sppiicable isw. mery smediately And wilhout Semand sescies eny snd nl
of the righle of & sesuwed party upon delsll under the Unilorm Cienmercigl Corde. sl of which shall be cumuistive Such rights shull iInchuie. wilhexst Rrretation

mmmummanmwmmmummmmmnwmumunmd
taking poataetion of, showing, removing, sndior dispoging of the: Colletersl withou! imerfarencs from Borrower snd withowd any Babilty for Aent. siorsQu. UHIlS O O fesma,

(D] The righ 10 5ad, leass, O¢ onpevine dleposs of 3oy or 3B of the Coliirsl. wiwther 11 28 (HEN CONCITON OF AN AATET OCHEMNG F DIMGAEEON, 8 Cutic or
'pdvihuli:MMHMHMHMHMMHMHHHlmmﬂmmlmm.Lm-im-n
 Bormower ot lemal ign {10} days’ prior notice of tha time snd plsics of Sny public isle of tha Collatersl or of the Bme 3% wiach Sy DIV S8 O Oy RNl dENORSON
. 1ha Collgbarel I 1o Do made, sl of wiich Dorrower agrus SAER bk NaONEle notion Of By SAIS OF GIDOSION Of he CoNamn.

ic) The right Io require Bormowsr, upon requedl of Landsr. 1o sesambie and maks tha Collatersl available 10 Lander 8t 8 placs Mesonsbly comvenant 10
Borrowsr and Lender, ard

{d) mmhmmmmmw#mwm

. %o eftectuate the rights and remedies of Lender upon defeull, Borrower doss haredy Irrtwocably Sppoint Lander SHOMEy-wn-i80t 10r Borrower, wilh Wl ponaspr .of
Mhmmmmmwumwmmmummmnmmmuwmm.mu-ﬂ, BERiC,
tranafet sy coliptaral 10 Lander of arry olhar party.

. 407 Powet of Suie. In en Event of Delaull shall harve ocCTed, Lender may safl e Morgaged Proparty 10 the highest bidder 8l pubhc sucson m onl of Ta

cOUrthouss 0Oor In the county or counties, Be May be Mequined, whers the Morigaged Property is localed, ofther in pereon o by suclionser, sfier hyving firgt ghvan holics of T4
e, place and jSerme of ssle. 0pather with a description of the proparty 0 be acld by publication once & week for three (3] successive weelu prior 1D seid sale » sonw
wpn.mhlﬂmwm.-mhMMmmﬂth.undﬁu-wmmnﬂhw-
aLANONzed 10 exacile 10 the purchaser at ssid seie 8 deed 10 the Morigeged Froperty so purchased. Lender miry bid at seid ssie and purchase the Morigaged Property, or vy
. paet tharec!, ¥ the highaet bidder tharelor. Al the foreciosuve saie e Morigeged Property mary be offered for ssis and skl &5 8 wiiole without Tiret offerng & n any oliver M
or may be offerad for sale brvd BOld in aewy Ol MENNE BS Lenter MYy Slac Tha provisions Of Paragraph 4 06 of this Morigeoe shell spoly with resoesct 30 Lince s
anforonment of nghts OF imereets in persondl PAODERtY Which CONEtUNM. MONOBQI Property Meneuce.

. 4.08 wam::mmmmmmwmmmﬁwim.wwmwnw
| +.08 shall bé sgpiied &8 Olw:

i {-}Firu,nnmwmﬂummm-mmmmmmnwunww{-um
" ey ba) for sae. and OV) meaking the s, Inciuding & ressdnsbis MIDMEVE’ fos Tv JUCH sarvices a3 My De necessary in the lecion of he NOSCAMINESE MCed Dy T
\ Moripegs or the foreciosurs Of this Morgags:

: (D) Second, i the eosymend of any manay, with inlerest themeon 10 the dete of saio ol the applicable ake or retes specified i the Nole, this Morigage. the othr
| Losn Documents or e Owher Indebiscness insiruments. a5 applicable, which Lencer may have paid, or become liable io pay, or which | mey then be necesssry 1 pay lor
© Laxes, urence, seessments or other oharges, fene, or debls as heminabove provided. snd s mey be poaded i the Now or the ofher Loan Documents. such nepeymas i
' e apphed in the menner delormined bry Lendes,

{c) Third. to the payment of the indebiadness (InChuding bul not limied 10 the Loan. and the Other indebladness} secured harsby. with inlsrest 1o date of saie t The
WHMW“WhHMHW.HMLmMuMWIM tngtroments. se applicable, whelhar or ol ol of such
wdebladness (v hen dus;

(d} Fourth, the belence, # sy, shall be paid se provicd by ew.

408 Lander's Option on Forsclosur. Al 1he option of the Lendar. this Maorigage may be foreciossd a8 provided by lmw O Y squity, in wiuch evant & redsonste
anomeys' fos shall, amang other cosls and spenses, be sRowes and peid out of the proceeds of the sele. in the event Lender axerciess its aplion i lorecioss s JAOrpege n
aquity, Londer may, st s option, forecioss thie Morigape subject 1 tha rights of any lenants of the Mongeged Property, snd the talkre 10 meke wry such Wnants paries
defendants to sy suah loraciosurs proossding and 10 forecioss Their rights will not be. nor be asseried 0 be by the Bomower. & dafenes 10 sy procesdings Ineliuled by Fw
Lender 10 cobect the surme sacured hersby, O i collact any deficiency remeining Unpeid sfier the Freciodure Lale of the Mongaged Fropety

410 Watver of Examplion. Bormower waives all rights of sxamption pertsining to resl of DBrsons! propafty 0s 10 Sy INGEDIRGASES S80S Dy O Tl sy De
" aecured by this Moxigege. and Bomowar waives the benelil af any stelule reguisling the cbtaning of 2 dafciency udgement o requidng thal M velue o The Morgacud
. Proparty be set Off against sy part of the indebimdness secured herebry.

4.14 Sulis to Protect the Mertgagad Propaerty. The Lander shak have power (o) to mstituls and mantain tuch suits and procesdings Ba f Ty GSSM Sxpedent 10
. preveni sy impsiment of the Morigaged Property by Sy acts which mry be unlwful or in viclation of teg Mongege, (D) 10 Dreeene of (rOCt its intered! In 9 MOFIQRQEC
. Property and m this NCOME, Mvenuss, rents and syoflts ansing hersfrom; and (C) 10 restrain the enlorcement of of compRance with BTy QEKISNON OF Othr GEAAWTENES]
. enactment, nue or order thet mey be unconpiiullonsl or otherwiss maslid, # the snforosment of or compliance with, such enaciment. nde or order would impar e secUCty
' naraunder or e prajucicisl 1 the inerest of The Lender.

4.12 Borrower 10 Pay the Note on any Default In Peyment, Application of Maneys by Lander. If dotauk shall occur in the paryment of sy amount due under
' thes Morigage. the Noke. any of the other Losn Documents or any of the Other Indebledness Insiruments, or & any Event of Defeull shall occur under this Morigags. then. upon
' damand of the Lencer. the Borrower shell pey 10 the Lender the whole amaunt due and peyable under the Nole and under st Other indeblednats instruments. and in cass the
Bofrower shetl sl o pay the sanw onhwith upon such demend, the Lender shell be entitied to sus or and 0 recover xudgament for he whole amount 80 dus and unped
logether with costs. which shell include the ressonable comgensation, axpenses snd disbursemaents of the L ender's agents and altorneys

4 13 Deley or Omission No Walver. No deldy o omission of the Lander or of any holder of the Nok 0 exercise any rghl, power o nemady SCoruing upon iy
detauit shall exhaust or impeir arvy such right, power or emedy o shall ba conetrued 10 be & waiver of Bny such default, or SCQUISSCENCE (harmn. and swary gL, Dower arvd
| reredy Qiven by the Now, this Morigege, any of the other Losn Dacuments, or the Other indabiadness Instrumenta {o the Lender mry be exercised from e 1 e and e
| often &a may be desmed axpedient ty the Lender.

: 4.14 No Waiver of One Dalmilt 10 ANest Another. NO waiver of arry default hersunder, under any of the othee Loan Documants, o under sy of hs Dt
| Indedtedness Instruments shall exkend 0 or shell siecl any subssquent or sy Gthee Then existing default or shall :mper ey rghts, POWSrS O femedkes Conpeguent henpon
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i tha Lendar {a) grants kbearance or a sion of time for the paymenl of any indebtedness secured horeby. () takes Olher or sdditondi™security for e
pay Tt franeof, {C) walives of dow NOT EXBICise any geantéd harein. in the MNote, in any of the other Loan Documents. o in sy of the Othed Indebladness neruments, (d)
mwpﬁﬂmmﬂﬂmmememmmmymtmmwuiMumw.maﬂnu_mﬂnn&mLmeﬂmmw
!M!“ﬂw{n}mmﬂuﬂﬂnﬁdiwm,pm,mmﬁmﬂmmnmninuﬂmﬂfanymim.ﬂnrmrpuiq-l'htw
FMHWMﬂMHWWWMMWMM?NIMW_ any KuCh ACT OF DMISSXON BNEE NOt nolagee, dischange, wiodify, change, or allec
'hmmwmw*hﬂm.hdhmtmnﬂnwmnts.mmammlndmtmnmwunumuﬂmmmmmmﬂlhr
'WMmew.wmm.m—m. andorser, surety or guaranior. nor shall any such act of omesion proclude the Lander Fromm ENercieng sty
Hﬂtpﬁlﬂﬂ‘““wﬂﬂﬂ&hﬁﬂﬂhbﬁnﬂdhhiﬂﬂawmwmmﬁufun?mldHBUanmwﬂme
Whlﬂh"ﬂﬂﬁhﬂlﬂ“ﬂﬂhﬂhﬂh“fﬂihmdﬂﬂ Morgage De aliered trarety n the svent of the sele Or transfer by operetion of law
wuﬂ#ﬂﬂ'ﬂﬂwmdhww.ﬂuunﬂmﬂﬂmlmﬁmhn-nypuum.mrnnmﬂmwnl!mmhw {(gnecept notice shall be ghwr 0 Bomowe 90 ong
uwmmmnmmmmmﬂmm-Lmnnucumu}mmismmm and empowernd 1 desl with sy such vended of FRNERres
wmmumwwmhmmI'-mh'f.nrwrmmncamanymMMmmnw,mdﬂummmﬂmh.-

fullyaﬂhhmuﬂnlHﬂldﬂﬂmhmﬁmlp&ﬂmm;nﬂmmlwwﬂyw;mmdudmunyulmmuumm

4.18 Diacontinuance of Procsedings - Position of Parties, Restored. in Case the Lender shall have proceesis) lo enforoe any nghl or remedy unde s,
MWWW,MHM.WWMWEMHMWMdnmtunmdm&mmmmm.mmmmmmﬂymh
Lender, 1mwhmiuﬂﬁmﬂuﬂmnnﬂﬂuLm shalt ber resiored 1o ther formar posdions and nghts hereunder. and all nghis. powers and ranadhias of e

i sndar shafl caniinue as if no such proceading had been 1akan

4.16 Remedies Cumulative, NG right, powar, of remedy CONIMTBG upon of reserved 1o the Londer by thes Modgagd s inanded to be sxclutiva of 3y Dher ryi

power Of femedy, but each and evedy $uch righl powwsar and remedy shail D8 curmMlatve Bng Concurant amd shail be m addmon to any other Aght. posead and PATI, (A
hereunaar o under the Note. any of the other Loan Documanis. the Cther indabiadnnss InsIruments o Niw o0 heraalter sasbng at law or i equdy of By stalula

4.17 Notice of Defautts Under the Loan Documeiis and Other Credit Arrangsmaenis. Bormower shall give prompl noboe 19 Longder of any deluuts by Borrewe
under this Mongage or any af the other Loan Documents, and of any nobee af defaut! recered by Borrower under any oiher credit arangament CH BofT Coirnu

ARTICLE V
MISCELLANEOQUS

5.01 Binding EffecL YWharever in this Mortgaga ons of the pariaa herato s named or retermed o, he hmrs. adminmsiralons. executon:  SucieiaoTs, Mg
distributeas, and legal and personal represantathves of such party shall be included. and all covenants and agraemants contawned (n Hrs Morpege by o beteif of thee BOrowess
or by o on behalt of Lender shall bind and inure lo the benefll of their tespactive hers, admIsratons . execulons. SUCCORRONE. assigna_ BatibuAses, and MOl and persn
repreasnliives, whether so sxpressed oF nol. Notwiths@nding the fomegoing. the Borrower shall not be enidied o BSBIN aby of its nAghts, tes. and reroets hersancher. oF i
delegals any of /ts oblgations, abiities. dutis, of responsibiliies hareunder, end will not parmit any such assignment of delegaben o occur {woluntarly o svolumarhy . o
directly or indirectly}, withaut the pror wiitien consent of the Lender

502 Headinga. Tha haadings of the articien, sectons. paragraphs and subdrasions of s Morgage are lor convensence of raterence only, are not i) De ORI
a part hareof. and shall not it or otherwiss affact eny of the larms haren! “Haren,” “haraby.” "herounder.” “hereol.” and cther equesmeni words o phrases neles i the
Morigege and nat aokaly to the particuker porkon thamsof in which any such word or phrase 1s used. unless otherwiss Ciearty inclicated by 1he comaxt

5.03 Gander, Number. Whenever (he Contaxl 0 mquens, the masculing clucas the lemmme and neuier. the singuler mciudes ha plursd, and |durs
ncludes tha singutar

5 04 Invalld Provisiona to Affect Na Others. In ciase any one or more of the covenants, agroaments, 1BIME DF PITAIKONS CONLAMm m this Morigage. in e MNoke, v
ary of e othar Loan Documants, of i tha Other Indebiadness Instruments shall be invalk, illegal or unanforcaable i any rasiact, (e vilicity Of the INTaaning CovIenats,
agreements, l@rMs O PIOMSIONS contained harsin, and In the Nota, in the oiter Loan Docurments and in the Other Indebladness Instnuments shadl be o 0 wily athagin

prajudicad or disturbed thereby.

8.03 Logn Documents. YWhensver reference 15 made herun to this Mongage. the Nolg the Loan Documents, o the Other indebtadness Ingirumeanis. wuch
rplotnnes shall includa all renswale, extenmions. maodifications and refinancings thereof

5.04 Conflict in Loan Documants, In (he avent of confict m the terms of any prowvision in this Morigage. the Note, any of the other | oan Documents o the
(e Indebtednass instramanta, the terma of tha provision moat favorable to he Len tler shall apph

507 Instrument Under Seal. This Mortgage s green under the seal of all partias haratrs and i 5 ntended hat this MonGgaos 5 snd shall constiule &g e
the aHoc of @ sealed natrumand according to aw

5.08 Addresses and Other information. The lcllow:ng Information 1s provided 1n ordés that s Morigage ~hall comply with the reguirsenssts of e Lindomm
Commeraal Code, 8s anacied in tha State of Alsbema, for nstruments 10 be fimd as financing statemenls

jal Name of Borrowar (Debtor) R & S CUSTOM HOMES, INC.
Address of Borrower: P. 0. BOX 298

CHELSEA, AL 35242

(o) Name of Lender {(Sscured Party): COMPASS BANK

Address of Lender: 15 20" STREET SOQUTH
BIRMINGHAM, AL 35233
Attantion: Glynnis F. Sonich

Ic) Record Owner of Real Estate

described on Exhibit A hereto: R&S CUSTOM HOMES, ING.

Future Advance Mortgage (Alabama)
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5.00 Richar, Adcitional provisions of this Morigage, i anV, see set forih below o on & Rider stiached hareld and mids & part hareo!. -
»* .

L]

IN WITNESS WHEREOF, Borrowsr has caused this Mortgage 10 be axecuted and eftective as of tha day and yeasr first above
written, aithough actually executed on the date or dates reffectsd below.

BORROWER (Mortgagor, Deblor):

R & S CUSTOM

 ATTEST: e ,_
& . d
d Print Name: - Print Name: RONALD T, ——
it Its: PRESIDENT -
Date Executed: APRIL 20, 2000
Address: P. Q. BOX 298
CHELSEA AL 35043
 WITNESS:
 Print Name: " Print Name:
| Date Executed:
Address:
T WITNESS;
' Print Name; Print Name:
| Data Executed:
Addreas:
. Future Advance Morigage {Alebama)
|
!_ Page 9
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CHRPORATE OR PARTNERBHIP ACKNOWLEDGEMENT )
-

b

?nms OF ALABAMA
COUNTY OF JEFFERSON

i, THE UNDERSIGNED, & notery public in and for saili county in said state, hereby cortify that RONALD T. KELEY
whosenems 3¢ PRESIDENT of it & 8 CUSTOM HOMES, INC.. an Alabama Corporation, is signed to the foregoing
instrurnantand who s known 1o me, baifore me on this day that, being informed of the contents of such
instrumie®, HE  , as such OFFICER and with full suthority, executed the same voluntarity for and as the act of sax!
COFPOratnn.

| Given under my hand and official seal this 20™ day of APRIL, 2000.

Notarial Seal | MyCon':-nwissmnExphu .{C?f/ﬂ?/ﬁ/

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA
COUNTY OF
, 8 notary public in and for said county in
. sakt sinte, horeby
. cortify  hat . whose name(s) is / are signed
Z tntl‘refnrognhnImtwmmmmM.mwmmmmm,M.mmmm
. caontents of such instrument, exeacuted the same voluntarily on the day the
" same bears date.
:Givanundarmyhmdandoﬁddudm day of
Notary Pubiic:
Notarial Seal My Commission Expires:
NDIVIDUAL ACKNOWLEDGEMENT
- STATE OF ALABAMA
. COUNTY OF
, | a notary public in and for said county in
- said state, hereby
. certify that , whose namexs) is / arne signed
' to the foregoing instrument and who Brs known to me, acknowledged before me on this day, that, being informed of the
" contents of such instrument, executad the sama voluntarily on the day tha
- same bears date.
. Given under my hand and official seal this day of
Notary Public:
Notarial Seal My Commission Expires:

| Future Advance Mnrw {AIBDETI)
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Lot 1013, according to the Survey of Highland Lakes, 10th Sector, Phase |, an Eddleman

Community, as recorded in Map Book 26, Page 27, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama. Mineral and mining rights excepted.

Together with nonexclusive easament to use the private roadways, common areas, all as more
particulardy describad in the Declaration of Easements and Master Protective Covenants for Highland
Lakes, a Residential Subdivision, recorded as Inst. #1994-07111 and amendad in Inst. No. 1996
17543: inst. #1993-31095 and supplemental covenants as set out in instrument #1999-43196, in the
Probate Office of Shelby County, Alabama, for Highland Lakes, a Residential Subdivision, 10"
Sector, in the Probate Office of Shelby County, Alabama (which, together with all amendments
thereto, is hereinafter collectively referred to as, the "Declaration”).

" This is a purchase money mortgage.
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. ADDENDUM TO MORTGAGE

ha

WITHOUT LIMITING THE GENERALITY OF THE PROVISIONS OF THIS MORTGAGE

 RELATING TO THE INDEBTEDNESS SECURED HEREBY, IN ADDITION TO THE NOTE, THIS
- MORTGAGE SECURES ALL INDEBTEDNESS OF BORROWER TO LENDER ARISING UNDER OR
. INCONNECTION WITH THAT CERTAIN MASTER LOAN AGREEMENT FOR CONSTRUCTION
" FINANCING BETWEEN THE BANK AND THE BORROWER DATED __ DECEMBER 8, 1098 :

| WHETHER SUCH INDEBTEDNESS IS NOW EXISTING OR HEREAFTER ARISING; AND ALL

SUCH INDEBTEDNESS IS HEREBY DEEMED TO BE INCLUDED WITHIN THE TERM “OTHER
INDEBTEDNESS” WHEREVER USED IN THIS MORTGAGE AND ALL DOCUMENTS
EVIDENCING, SECURING, OR RELATING TO SUCH INDEBTEDNESS ARE HEREBY DEEMED
TO BE INCLUDED WITHIN THE TERM “OTHER INDEBTEDNESS INSTRUMENTS” WHEREVER

USED IN THIS MORTGAGE.
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