This instrument was preparad by, JULIE ENNIS

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Cmpfnutmn
N Lnited Homsbuilders, Inc. 110 OMice Park Drive
OUNTY OF JEFFERSON P.O. BOX 576 Rirmingham, Alabams 35223
glelena, AL 36080 -

D SECURITY AGREEMENT
THIS INDENTURE made and enterad into this 2%31{ of Ap(-\\ . 2000, by and
batween UNITED HOMEBUILDERS, INC., A CORPORATION

ﬁﬁ:NETHIJCTiﬂN LOAN MORTGAGE DEED

Farties of the First Part, hereinaftar referred to as Mortgagor. and SouthTrust Mortgage Corporation, of Birmingham,

seffargson County, Alabama, a Delaware Corporation, Party of tha Second Part. hereinafter referred to as Mortgageso

WITNESSETH:

WHEREAS, the said UNITED HOMEBUILDERS, INC.. a corporation, has becoma justly indebtad to the mortgages in
he principsl sum of ONE HUNDRED SEVENTY SEVEN THOUSAND SIX HUNDRED AND NO/100-- (8177.800.000DOLLARS.
r 80 much as may from time to time be diebursed hersundar, as evidenced by a note baaring sven date herewith, psyable to
aid Mortgages; with interest thereon, on demand or as otherwise provided therein; and

WHEREAS, the Mortgagar has agreed to grant this Mortgage to the Mortgagee 1n order to secure such sum, or so much
wareof as may from time to tima be disbursed, including FUTURE ADVANCES to be advanced from time to tume, and any
yxtengions of renewals theraof, and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whatht

waow owing or heraafter contracted.

NOW. THEREFORE, the undersigned, in consideration of tha indebtadness above mentioned, and to secure the prompt
ayment of same with interest thereon, and all other indebtadness of the Mortgagor to the Mortgagee, whether now existing o
grmatiar incurred, and all extensions and renewals hareof or of any indebtedness of the Mortgagor to the Morigagee, and furthar
a securs tha performance of the covenants, conditions and agreemants hereinafter set forth, have bargsined and s0id, and do
greby bargain, sell, alian, grant and convey unto the Mortgages, 1ts successors and assigns the following described real estate.

ying and being in Shelby County, Alabama, to wit:

Lot 84, according to the Survey of Séiverlesf, Phase 3, as recorded in Map Book 25, Page 40, in the Probate QOffice ot M\f
County, Alabama.

[ OGETHER WITH all building materials, equipment, Tixtures and fittings of avery lnd or character now ownad or heraatter acguired
Ew the Mortgagor tor the purpose of or used or useful in connection with the improvements located or to be located on 1he
ersinabove descrnbed raal estate, whethar such materials, aquipment. fixtures and fittings are actually located on or adjacen!
1o said real estate or nat, and whether in storage of otherwisa, wherasoever the same may be located. The personai proparly
werein conveyed and mortgaged shall include, without limitation, ali lumber and lumber products, bricks, building stones any
Hualding blocks, sand and cemeant, roofing matenat, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
slumbing fixtures, heating equipment and appliances, alectrical and gas equipment and appiiances, pipaes and piping. ornamentiy
Lind decorative fixtures, and in generat all buitding material and squipment of every kind and character uséd or usetul in rannectun

anth said improvemants.

. TOGETHER WITH all rents, issues and protits thereot and the nghts, privileges and appurtenancas thereunto belongtng or
0 anywise appertaining, including all gas, slectrc, steam, hot air and other heating, lighting and cooking apparatus, engines,
toilers, motors, bathtubs, sinks, water closets, hasins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
o said building of which shall be deemad realty as between the parties hereto and all persons claiming by, through or under thepm
lang conveyad by this mortgage as a part of the security for said indebtadnass.

All of the foregoing is somatimas hereinafter tor convenience caliad the "Premises”.
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_ TO MAVE AND TQO HOLD the Premises, and avary part hersof, unto the Morigagee, its successdrs and ona. forqver.
the Mortgegor convenants with the Mortgegoe that the Mortpegor is lawtully seized in fee simple of the Prm and
as a good right to sell and convey the same a8 aforessicd: that the Promises are frea and clear of ail ians and Sncumbr
the will warrant and forever defend the title to the same unto the Mortgages, its successors ardd asdigns, et
: lawhul cleima of sll parsons whorhsoaver.
-
. This mortgage is made and nnmptﬁ on the undarstanding that the following covenants, conditions and ngrumtn‘l shail
Eonth'm in effact =0 as any portion of the indebtadnass hereby sacured remaina unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtadnass shall be advanced by Mortgagee to Mortgagor in
pctordance with a cormtruction loan agresmant of even date herewith, the terms of which agreement are mads a part of thia
srtaade. Thie mortgage shall sisc secuve any and aif other indebtadness now or hersafter owing from the Mortgagor Lo tha

. 2. At W'l option, Mortgagor will pay a "iste charge™ not exceeding four per cantum (4%} of any instaliment
hen peid more than fifteen (16) days after the due date thereof o covar the extra expensa invoivad in handhng dedmquent

payments, but such "late chasga” shall not be payable out of the proceeds of any sala made to satisfy tha indebtedness secuwed
areby, uniess such proceeds sre sutficient to discharge the sntire indebtedness and all proper coste and axpanses secured thareby

. 3 For tha benefit of the Mortgsgee, the buildings on said Premises shall be conatantly insured against loss by tire

prd other hazards, casuaities snd contingencies, extended coverage, and other such coverage, in such manner and in such
qmpl_lhl*“-ﬁf such smounts as may be required by the Mortgeges, with loss, if any, payable 1o Mortgages, as its interest
Mmﬂ,ﬂ_hwmwm. w.ﬂmwmtﬂﬂuﬂnﬂmﬂhﬁﬂﬂmm
volicies covering ssid proparty, and it is further thet all of tha security for said indebtedness shall pass 1o, and becoma

ha cropety of, the purchassr at any foraclosurs saie hereunder, without the nacessity of notice, sale, dead or other procesdings
n consummation of such forsciosure, and if the Mortgagos fails to keep said property insured aa above spacified than the

ortgages may, at its option, insure said property for ite insurable value, against loas by fire and other hazards, casualtias

and contingencies, for its own benafit, snd any amount which may be sxpendad for premiums on such insurance policias shall be
sacured by the lien of this mortgage and bear interest from the date of payment by the Mortgages: it being understood and agreed
hatween the parties hereto that any sum, OF BUmMs, of money received for any damage by fire or other casuslty to any budding, of
huildings, hersin conveyed may be retainad by the then holder of the indebtedness secured by this mortgage and applied toward
naymant of such indebtedness, either in whaie or in part, or, at the option of the hoider of said debl, same may be pawd over to

& trustee, to be named by the Mortgages, ita SuCcessors of assigns, to be applied in payment tor any repair of replacement of such
building, or bulldings, or for any other purpose of object satisfactory to said Mortgagee, without affecting the lien of thus mortgage

for the tull amount hareby secured.

4. The Pramises and the improvemeants thereon shali be kept in good condition and no waste commuttad of permitted
thereon, natursl wear and tesr excepted, and all taxas and assessments or othar chargea, which may be lavied upon of accrue
moainet the Premises, as well as 8l other sums which may be o7 bscome liens or charges aganst the same, shall be pakd and
discharged by the undersigned promptly as and when so lavied or assassad and shall not be permitted 10 become dedinguent of

to take priority ovar the lien of this mortgage.

§. Any claim of lien which may ba fitad under tha provisions of the Statutas of Alsbama, relating 1o the hens of
achsnics of materiaiman, shall be promptly paid and discharged by tha undarsigned and shali not be permitted to 1ake prnofity
nvar the kan of thie mortgage.

8. That any and all legal raquirements, ot any govermnmental agency whaerein the Premises are located, shall be tully
ompliad with by tha Mortgagor.

7. Should dﬂlulthemmthlpqmmtnfmw iNEUFaNce premium, taxes, assessmeants of other hans, of sy other sum,
smmmw,ﬂwwM,MhMmmmme.orm.mpid-hlﬂh-mm-

sart of the indebtedness sacured by the mrtblﬂl.nrﬂﬂhlm“uuimumﬂtnkapﬂnuﬂmuf the Prarmises, collect the
untl:luam'tuhecmdmthumuﬂmmhwnimhdnlimumtuxﬂ.munruﬂmmﬂt.upnn

spplication made to sny court of competent jrisdiction, ba entitied &3 8 Matrer of right to the epgointment of b receivar of
he rents, issues and profits to be derived tharefrom snd with power to leass and control the Pramises {or the benefit of the
ortgagee or, at its option, the Mortgages may declare the whole of said indebtadness due and payable at once and the mongage

ay be foreciosed as hereinafter provided, but no delay of tailure of the Mortgagee 1o sxercisa thia right or any other ophon
srein shall be deemed a waivar of such right.

8. The Mortgagor sgrees 10 pay regsonable sttomeys’ fses and axpensos incurred by the Mortgagee in applying for a
aceiver, in protecting ita intesast in any ltigation involving this real estats, in prasenting clesm under sny admunistration
o other procasding where proof of cialms is required by law to be filed. or in foreciosing this mortgage by suit 1n shy court
of competent jurisdiction, such feas and sxpenses to be a part of the debt hersby gecured.

. It is turther agreed that if the Mortgegor shall fail 1o pay or cause to be paid in whale, oF any portion, of the
srincipal sum, or any installmant of intarest thareon, and any axtensions or renewals thersot, or any piher sum, the payment of

hich is hareby secured, as they or any of them mature, aither by lspse of time or otherwise, in Accordancs with the agresments
land covenants harein contained, or should ditault be made in the payment of any mechamc’s hen, materiskmon’s lign, insurance
kremiums, taxes of ssskssMents NOw, of which may heceattar be, levied agsingt, or which may become a ken on sard property, of
whould default be made in any of the covenahts. conditions snd agreemaents herein contained or in the conatruction loan sgreement
l+f avan dats herswith, then and in that sverkt tha whols of said principal sum, with interest therson, and ali othar sums secured
hereby shall, a1 the option of the then holder of said indabtedness, be and bacome immediately due and payable, and the holder ot
khe debt sacured shall have tha right to entsf upon and take possession of said property and sell after or without taking such
possession of the same & public outcry, in whole or in parcels, in front of the Court House door of tha county wherein smd
broparty is locsted, to the highest bidder for cash, sither in person or by auctionaer. after first giving notice of tha time,
Ciace and terms of such sale by publication once a waek for three successive weaeks in some nawspaper published in sad county,
lang. upon the payment of the purchase money shall sxacute to the purchaser at said sale & deed 10 the property so purchased,
the proceeds of such sale shall be apptied {1} 10 the axpanses incurred in making the sale, including a reasonable attoimay’'s
lee tor such sarvices as may be neceseary, in the coliection of ssd indebtedness of the foraciosurs of the mortgage. (2} to
khe paymaent of whataver sum, Of 3UMe, the Mortgages may have psid out or become iable to pay, in carrying out the provisions
ot this mortgage, together with interest therson; {3} to the paymant and satisfaction of said principai indabtednass ang interest
hhereon to the day of ssie snd the betence, it any shall be paid over to the Mortgagos. or sssigns. Or said Mortgege may be
horsciosed as now provided by law in case of past due mortgsges. in which event a raasonabie attorney's fee shall, among othar
' axpenses and costs, be aflowed and peid out of the procesads of the sale of said property. In any event, the purchases under any
ftoreclosure sale, as provided herein, shal! be under no obligation to see to the proper apphcation of tha purchase money
fand the Mortgages of the then holder of the indabtadness hereby secured may become the purchassr as asid sale and the
Liuctionear making the sals is heraby authoriged and ampowered to axscute a deed in the name and on behal! of tha Mortgagor
o such purchaser, and the cartificate of the holder of such indebtadness, appointing said auctioneer 1o make such aale,
shall be prima facie evidence of his authority in the premisas. Maortgagee shall also have all nghts and remedies of a

- keacurad party under the Alabama Uniform Commercial Code.

'_ 10. in the event of the snactment of any law, Federal or Stata, after the date of this mortigage, deducting from the value
lof the land for tha purposes of taxstion any lien thareon, or imposing any liability upon the Morigages, in respact of the indebtednel
Aeacurad heraby, or changing in eny way the laws now in force for the taxation of mortgages, or debts sacured by

ortgages, or the manner of collection of any such taxes, 30 as 1o the affect this mortgage, tha whole of the principal sum
sacured by this mortgaga, together with the interest due thereon, shall, at the option of the Mongagee, without notice to any

Larty, bacoms immediately due and paysble.
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11. if all or any part of the Premises shall be damaged wmwwmlﬂﬂmmnmdhm

rtgage shall include any damage of taking by any govemmental suthority., and any trangfar by private sale in heu thereof),
vt temporarily or permanently, the sntire indabtednesa secursd hereby shall at the option of the Mortgagee became |

ue and paysble. Tha Mort lhmnﬁod to all cﬂ.ﬂﬂﬂon. awards, and other payments or relief thereafor and is
suthorized, at itz option, to ¢ o, APPAE in prosscuts, in its own or the Mortgegor's neme, any action of
relating to any condemnation, 10 settle of compromise any clsm in connaction therewith. All such compepsation,
wards, demages, Clsims, rights of action procesds and the right theratc are hereby assigned by the Mortgagor to the
rigages, who,after daducting tharefrom ali its axpenses, mciuding sttomey's fess, may rslease any moneys 30 raceived by it
ithotst stfecting the flen of this mortgage or may apply the samae in such manner as the Mortgages shall determine to the
iduction of the sums secured hereby, and sny balence of such moneys than ramaining shall be paid to the Mortgagor. The
urmar agress to exscuts such further assignments of any compensations, awards, damages, rights of action, claims and

L5 a8 the Mortgages may requirs.

12. This mortgage crestas & gecurity intarest in the personal property of the Martgagee herein descnbed, and
rhqll constitute a Security Agreemant under the Alabama Uniform Commuercial Code. Mortgagor covenants and agreas 1o axecule,
ilm and refifs such financing stetements, continuation statemants or other documents that Mortgagea shall require.

19. Providad always that if the Mortgagor pay said note and any renewal or axtension thareof and ali other maebisdnass
acured by the mortgage including ali future advances to be made hereundar, and reimbursa said Mortgagee, it successors or
signa, for any ampunt it may have axpended in payment of taxes, sssessmants, insurance or othar lians and interast thereon
ndd shall do end pettorm alt other acts and thinga herein sgreed to be done thia conveyance shall be null snd void; otharwise
t shali remain in full force and effact.

Singular snd plural words used herein to designaste the Mortgagor shall be construed to refer to the maker or maksrs
\f this mortgags, whather one or mMore persons of a corporation, and ail covenantz and agreemants hersin contained shall bind the
oirs, personal representatives, successors and aasigns of the undersgned and every optian, rght and privilaga hersun reassrved
r gacured 10 the Mortgages shali inure to the banefit of its succesaors and aasgns.

IN WITNESS WHEREOF. UNITED HOMEBUILDERS, INC., A CORPORATION,

has hareunto set it3 signature by
LEOMARD W. COGGINS. lts Prasident,

s duly guthqrized to sign this the
_ ay o ‘ , 2000,
ISTATE OF ALABAMA

FCDUNTY OF JEFFERSON

UNITED HOMEBUILDERS.INC .
5

ﬁ/ (Seal)

OGGINS, ITS: PRESIDENT

{, the undersigned authority, a Notary Public in and for said County in said State, hareby certify that

., Whose nama signed to the foregoing conveyance, and who known to me, acknowladged
pefora me on this day that, being informed of the contents
of the conveyance executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of , 2000
Notary Public

ISTATE OF ALABAMA
ICOUNTY OF

| the undersigned authority, & Notary Public in end for said County in said State, hersby certify that

, whose name signed to the foregoing conveysance, and
lwhm known to me, acknowledged before me on this day that, being informed of the
contents of the conveyanca axecuted the same voluntarily an the day the same bears dats.
Given under my hand and official. seat this day of , 2000
Notary Pubiic —

lsTATE OF ALABAMA,
COUNTY OF JEFFERSON

I. the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

: LEONARD W. COGGINS . whoss name as PRESIDENT
of UNITED HOMEBUILDERS, INC. a corporation, is signed to the foregoing conveyance, and 1§ who is known ra
a, scknowledge before me on this day that, being informed of the contants of the conveyance, he, as such olficer agd

ith full authority, axecuted the same voluntarily for and as the act of said corporation.

Given under my hand end official seai this 2‘{““ day of P]‘Pﬂl , 2000,

NOTARY PUBLIC STATE OF ALABAMA AT LARGH
“+¥ COMMIBRION EXMRES AUGURY 20, B0MB.
SONSED THRY MUTARY PUBLIC UMDENWWITERS
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