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Travelers Bank & Trust, £sb

F.QO. Box, 410
Hanover, MD 21076
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MORTGAGE ¢ © &
yel
THIS MORTGAGE is made this  27th  day of April . 2000 . between the Grantor,
MELISSA A WISE, A SINGLE WOMAN
(herein "Bomrower ™y,
and the Mortgagee, TRAVELERS BANK & TRUST, FSB .
a federal savings bank chartered under the laws of the United States of America . whose address
s 100 COMMERCE DRIVE NEWARK DE 19712 iherein "Lender® .
WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 3 33,504 .85 .
which indebtedness is evidenced by Borrower's note dated 04/27/2000 and extensions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest. with the balance af the
indebtedness, it not sooner paid. due and payable on 05/02 /2020

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with inerest thereon; the payment
of all other sums. with interest thereon. advanced in accordance herewith to protect the security of this Mongage. and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey to
Lender and Lender's successors and assigns with power of sale. the following described property located in the County o
SHELBY , State of Alnbama:

LOT 262, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AN EDDLEMAN
COMMUNITY, 6TH SECTOR, 3RD PHASE, AS RECORDED IN MAP BOOK 15, PAGE
105 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALARBAMA; BEING SITURTED
IN SHELBY COUNTY, ALARAMA.

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigus, forever, together with
all the improvements now or hereafter erected on the property. and all easements, rights, appurtenances and rents. all ot
which shall be deemed {0 be and remain a part of the property covered by this Mortgage: and all of the toregoing.
together with said property (or the feasehold estate if this Morigage is on a leasehold) are hercinafter referred to as the
"Property "

Rorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right (o morgage.
grant and convey the Property, and that the Property 15 unencumbered, except for encumbrances of recard.  Borrower
covenants that Botrower warrants and will defend generally the title to the Property against all clatms und demands
subject to encumbrances of record.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principa and interest
indebtedness evidenced by the Note and late charges as provided in the Note.
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MELISSA A WISE : ' 6724260 04/27/2000

2. Fumde for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower thall psy to
Lender on the day monthly payments of principal and interest are paysbie under the Note, until the Note is puid in full. »
sum (herein "Funds") equal go one-twelfih of the yearly taxes and assessments (inchudng condominium and planned unit
developmens assessments, if any) which may attain priority over this Mortgage and ground remts oo the Property. if any,
plus one=twelfth of yearly premium Installments for bazard insurance, plus one-tweifth of yearly premium installments for
mortgege insurance. if any. ali as reasomably estimated initially and from time to time by Lender on the basiz of
asscescsnts and bills and reasonable estimates thereof. Borrower shall not be obligated o make such payments of Funds
%> Lender to the sxtemt that Borrower makes smhpnymmmd:hnldcrnflpﬁmmnmmddmdﬂfuuﬂ if such
bolder is an. institutionsl jender.

If Borsower pays Fuads to Lender, the Funds shall be held in an institution the deposits or accounts of which are
iesurad or guaraniced by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Punds $0 pay said taxes, assessments, insurance premivms and ground rents. Lender may not charge for so holding and
applving the Funds, analyzing said sccount or verifying and compiling said assessments and bills, unless Leonder pays
Borrower interest on the Funds and applicable law permits Lender (o make such a charge. Borrower and | ender may sgrec
in writing at the time of execution of this Mortgage that inlerest on the Funds shall be paid o Borrower. and unleas suvh
agreement is made or applicable law requires such interest to de paid. Lender shall not be required w pay Borrower an)y
interest or earnings on the Funds, Lender shall give to Boerower. without charge. an annual sccounting of the Funds
shﬂwiigutuditllnddebitatﬂtheFundsnndﬂlpurpmefmwhichmhdchilmdmcFu:ﬂswunmie,Tbn:FumLﬁm
pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds beld by Lender, together with the future monthly installments of Funds payable prior w
the due dates of taxes, assessments, insurunce premiums and ground rents, shall exceed the amount required to pay saxd
(axes.  assessments, insurance premiums and ground rems as they fali due. such excess shall be. at Borrower's option.
cither promptly repaid 1o Borrower or credited 1o Borrower on monthly installments of Funds. 1f the amount of the Funds
held by Lender shall not be sufficient 10 pay (axes, assessmonts, insuranee premiums and ground rents as they fall due.
MWHMpymMmmMmmedeﬁckmy in ope or more payments as Lender may
regaire.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise scquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable Jaw provides otherwise, al] payments received by Lender under the
Note and paragraphs 1 and 2 hereof shali be apphied by Lender first in payment of amounts payable to Lender by Bormower
under paragraph 2 bereof, then to interest payable on the Note. and then 0 the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage. including
| Borrower's covenants to make payments when due. Bormwcnhal!pl}'nrnusumbep-idaumeﬂ,msn:msmdmhcr
| charges, fines and impositions attributable to the Property which may attain a priority over this Morigage. and leasehold

payments of ground rems, if any.

S Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended covernge®. and such other hazards as Lender may
require and in such amounts and for such periods as Lemnier may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided.
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable o Lender and shall inciude 2 standard morigage clause in favor of and in a form accepiable to Lender. Lender
shall have the right to hold the policies and rencwals thereof, subject to the terms of any morigage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is sbandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender s
suthorized to collact and spply the insurance procoeds at Lender's option cither 1o restoration or repair of the Property or
to the sums secured by this Mortigage.

6. Preservation sad Maintenance of Property; Leasehoids; Coadominiums; Pianned Unit Developments.
Borrower shall keep the Property in good repair and shall not cOmMDit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on 2 leaschold. if this Morigage is on a unit
in a condominium or & planned unit development. Borrower shail perform all of Borrower's obligations under the
declaration of covenants cresting or governing the condominium or planned unit development, the by-laws and regulations
of the cundminiumurphmnduniniwlopmum.uﬂmmtiw documents. |

7 Protection of Lender's Security. If Borrower fails to perform the covenanis and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon sotice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys' fees, and take smuch action ax is necessary o protect Lender's interest. If Lender required mortgage
eurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums reguired o
maintain such insurance in effect umil such time as the requirement for such nsursnce terminates in accordance with
Borrower's and Lender's written agresment or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, st the Note rate. shall become
additional indebtedmess of Borrower secured by this Mortgage. Unless Borrower and ender agree o other terms of
payment, such amounes shall be payable upon notice from Leader to Borrower requesting payment thereof, Nothing
contained in this paragraph 7 ahall require Lender to incur any expense or take any action hereunder.

8. Inspection. lmhmymhnrummbemdembkemﬁﬁmmdmﬁomnfﬂu Property.
provided that Lender shall give Borrower potice ptior to agy such inspection specifying ressonable cause therefor related
Lender's interest in the Propexty.

9. Condeimmeties. The proceeds of any award or claim for damages, direct or conseqoential, in conmecton with any
condemmation or othsr taking of the Property, or part thereof, or for conveyance in lien of condemnation. are hereby
assigned and shall be pald to Lender, subject 1o the terms of any mortgage. deed of trust or other security agreetnent with a
tien which has priority over this Morigage.
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10. Borrower Not Released; Forbearance By Lender Not 2 Walver, Exiension of the time for payment or
modification ‘of amortization of the sums secured by this Mortgage granted by Lender to any successor in interokt of
Borrower shall not operate to rejease, in any manper, the liability of the original Borrower and Borrower's. sucoessqrs in
interest. Lender shall not e required to commence proceedings against such successor or refime to extend tme for
payment or otherwise modify smortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's Siccessors in imterest.  Any forbearance by Lender in exercising any right or remedy
heseunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such tight or
rommdy,

j . 11. Swocessors and Assigns Bound; Joint amd Several Liability; Co-signers. The covenants and agreements herein

; contaimed shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
#ﬁﬁhm of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
Auny Booowe who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morngage only o
motigngs, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
petscmally Hable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify. forebear, or make any other accommodations with regard (o the terms of this Mortgage or the
Note without that Borrower's comsent and withour relesasing that Borrower or modifying this Morgage as w that
Borrowes's interest in the Property.

12. Notice. Excops for any notice required under applicable law to be given in another manner, (4) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the U, S. Postal addrese of the Property or at such other address as Borrower may designate by
notice 30 Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s addrexss
stated herein or to such other address as Lender may designate by notice o Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed 10 have been given to Bormower or Lender when given in the manner
dewiguated herein.

13. Governing Law; Seversbility. The stats and local laws applicable o this Morigage shali be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or ciause of this Morigage or the Note conflicts with applicable law, such
oonflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 1o this end the provisions of this Mortgage and the Note are declared o be severable. As used herein,
“costs". "expenses” and “attorneys’ fees” include all suma to the extent not prohibited by applicable law or Iimuted hercin.

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement. repair, or other loan agreement which Borrower enters into with Lender. Lender, al Lender's
option, may require Botrower to execute and deliver to Lender, in a form acceptable to Lender. an assigmment of any
rights, claims or defenses which Borrower may have against parties who supply labor. materials or services in connection
with improvements made 10 the Property.

16. Traosfer of the Property or 1 Beneficial Interest in Borrower. [f all or any part of the Property or any inmerest
in it iz sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written comsent, Leider may, at its option, require immediate payment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage.

If Lender exercises this option, Lender shall give Rorrower notice of acceleration. The potice shatl provide & penod
of not leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expimtion of this period. Lender may invoke aoy
remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon Borrower's beeach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice 10 Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required o cure such breach; (%) a date, not less than 18 days from the date
the notice is msalled to Borrower, by which such breach must be cured; and (4) that faklure to cure such bread: on or

before the date specified In the notice may result in acceleration of the sums secured by this Mortgage and sale of
Property. The notice shall further inform Borrower of the right to reinstate after accelevation and the right 1o bring
2 court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the
or before the date specified in the notice, Lender at Lender's option may declare all of the
sums seamed by this Mortgage to be immediately due and payable without further desmad and may invoke the
power of sale and any other remedics permitted by applicable law. Lender shall be entitied to collect all reasonable
costs and exponges incurred in pursuing the remedies provided in this paragraph 17, induding. but not limited to,
ressonable attorneys’ foes. '

If Lender Invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
provided in parsgraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive woeks in
some newspaper published in  SHELBY County, Alabama, and thereupon shall sell the Property
to the highest bidder public auction at the front door of the County Courthouse of said County. Lender shail
deliver 10 the purchaser Leader's deed comveying the Property 5o sold. Lender or Lender's designee may purchase
dn?qun;mnh.ﬂwmwmmm:mdmhmathﬂcmﬂhwmw
following order: (a) to all ressonable costs and expenses of the sale, including, but not iimited to, ressonabile
attorneys’ fees and costs of title evidence; (b) to xi} sywns secured by this Mortgage; and (¢} the excess, If any, to the
person or persois legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morgage
due 1o Borrower's breach, Borrower shall have dhe right to have any proceedings begun by Lender to enforce this
Mnﬂppdhcnﬂimdnmtin&pﬁormtheea.ﬂicrlnmcuruf{i}theﬁﬂhdlybefnnuhnfthghmnypursumlm
the power of salp contained in the Mortgage or (ii} entry of a judgment enforcing the Mortgage if: (a) Borrower pays
Lender ali sums which would be then due under this Mortgage and the Note had no accelemation occurred: (h) Borrower
cures all breaches of any other covensnts or agreerents of Borrower contained in this Mortgage: (c} Borrowet pays all
rclsumbleuxpullﬂmwmrhenhmimmemvmaﬁwdﬂumrcmminthi:
Morigage. and in enforcing Lender's remedies as provided in paragraph 17 bereof, including, bus not limited o,
munmhlulnmyl'M:M(ﬂmmsmhmtk}nul:ﬂrmmﬂymmmmmIilm:}f
t.hisMW.M’IWH#.PropertytndBOmwer'loblipﬁthmthﬁmMbythistglpihlil
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tmﬂhmnmhmﬁnd.mesmmpquMImhmmbmemmmumhhﬁmwmeuﬂduumhnhuummmqhmﬁyﬂnu
remain in full force and effect as if no acceleration had occurred. ‘ ;

19. Assignment of Rents; Appolntment of Receiver; Lender in Possession. Asuﬂﬁmuiuﬂﬁg1ummpu.
Bormwhmrb}'migmmhadermenmﬁfmupmpeny.pmﬁhdthﬂﬂammnhﬂl.wimm:mhmimmﬂﬂ
paragraph 17 homofurnhudonmq_nfdm Property. have the right to collect and retain such rents as they become due and
paysble. -

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender. in person. by agent or by
judicislly sppointed receiver, shall be entitled to enter upon, take possession of and manage the Property and {0 collect the
nnhlfﬂﬁ!ﬁmnwiﬂﬁﬂhﬁ&ﬂﬂpﬂlﬁu.Aﬂnmuudhmmtwlmmﬂcnﬁmnm&wrﬂﬂ]hnwﬁﬁdﬁﬁlm
paymens of the costa of mapagement of the Property and collections of rents, including, but not limited to. receiver's foes.
pronmens gn receiver’s bonds and ressomable attoroeys® fees. and then to the sums secured by this Mortgage. Lender and
the roceiver shall be liable 10 accouat only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and voxd and
Lender shatl release this Mortgage without charge 1o Borrower. Borrower shail pay all costs of recordation, if any.

21. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead caecmption in the
Property and relinquishes all right of dower and curtesy in the Property.

23. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal. storage, o relcase of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else w do, anything affecting the
Property that is in violation of any Environmentai Law. The preceding two sentences shatl i apply to the presence, use.
or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be approprate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other a:tyon by
mwmmwurpiummmmlvmmmmmwﬂm Subsiapce of
Environmenta) Law of which Borrower bas actual knowledge. 1f Borrower learns, of is notified by any governmental or
regulatory authority MmymmvdnrmhrmmodhtinnnflnyHmMSuhtmlﬂuuin;ﬂany 1S
mecessary, Borrower shall promptly take afl necessary remedial actions in accordance with Environtnenal Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous rubstances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde. and radioactive materials .
As used in this paragraph 22, "Environmenial Law" means federal laws and laws of the jurisdiction where the Propefty is
located that relate to health, safety or environmeisal protection.

REQUEST POR NOTICE OF DEFAULT
AND PORECLOSURE UNDER SUPERIOR ——————

Borrower and Lender request the holder of any umtm,dﬂdnfmwmhﬂm:mwith:lhnwhhhhn
priority over this Mnnwln;iwﬂutimmundcnltlcnder'saddussutfonhunpmmufﬂlin Morngage. with a
copy 1o P. O. Box 17170, Baltimore, MD 21203, of any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Si ' the presence of ¢ |
- J N las o ) L&M (Scal)

e - y L (Seal)
e im  m— = e —an rem _h_rm
STATE OF ALABAMA, SEELRY . ___ County ss:
Onthis_ 27th deyof _Aprf) ~ _ .2000 .1.___ = _ . e
a Notary Public in and for said county and in said state, hereby certify that MELISSA A WISE, A SINGLE WONAN
__, whose namexs) . signed to the foregoing
conveyance, and who known to me, acknowledged before me that, being informed of the contents of
the conveyance, __ he __ executed the same voluntarily and as e
act on the day the same bears date.
Given under my hand and seal of office this the ll_ day of _ M R‘! L — A 1?{"“ :
My Commission expires: _ o Qp
i T T el _
This instrament was prepared by: Carolyn Hice - R
701 Vulcan Road, Sulfe 125 Wy COMMIBKION EXPIRES: Jam 34, 2082
Sirmingham, AL 35209 ONBED TIRL NOTARY PUBLIC INDENWRITERS.
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