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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on April 24, 2000 . The granlor 13

David A. Ripley and Mary A. Ripley, Husband and Wife

{"Bagrower”), This Sacurity Instrument is given 10

COUNTRYWIDE HOME LOANS, INC. ,
which is organized and existing undex the laws of KEW YORK . and whosc
addreas is

4500 PARK GRAMADA, CALABASAS, CA 91302-1613

(*Lender™). Bormower owes Lender the principal sum of

ONE HUNDRED THIRTY EIGHT THOUSAND ONE HUNDRED and 00/100

Dollers (US. $ 138,100.00 ). This debt is cvidenced by Borrower's noke daled the same date as this Scourity
Instrument {"Note®), which provides for monthly payments, with the full debi, if notl paid carter, due and payabie on
May I, 2030 . Thiz Security Instrument secures 1o Lender: (a) the repayment of the dabi evidences

by the Noie, with inierest, and all rencwals, exiongions snd modificions of the Nowe; (b} tbe payment of all other sums, with
inlerest, advanced pnder parsgraph 7 0 protect the security of this Security Instument; and {c) the performance of Bomower's
covenants and agreements under this Security Instrumednt and the Noic. For this purpose, Bormrower does hereby morigage. grant
and convey to Lender and Lender's succesmors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama:

SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 4935 ALTADENA SOQUTH DRIVE, BIRMINGHAM §Street, City),
Alabana 35244- ("Propesty Address™),
[Zip Code)
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TUHAFEANDTB!-DL!Dthispmpm;runmLaﬁuandLaﬂﬂ'smmmrmvu,ngﬂhawim:ﬂm
improvements mwmmm.mmm.mmmrmmmmm:mm
the property. Al repiacements and shall als0 be covered by this Security Inswrument. Al of the foregoing is referred 10
in tis Seewrity Insaument as the "Property.”

WMWMMWEIawfuli}rMufﬂmmhﬂﬁbycmwcdarﬂhﬁﬂ:ﬁghtmmn
Mﬂ'ﬂwhwﬂuwwuunmmm,ucqufmmtumhrmufmd.ﬂmmwﬁwmw
will dofend penarally the title 1o the Property against all claios and desnands, subject 10 any encambrances of record.

THES SHUURITY INSTRUMBENT combines uniform covenants for national use and non-uniform covenants with limied
variations by jarisciction to constituie a uniform sccurity mstrument covering real property.

UNTRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Rorrower shall promptly pay when due the
principal of and inlerest on the debt evidenced by the Noie and any prepayment and laic charges duc undar the Note.

2 Funds for Taxes and Insurance. Subject 10 applicable law or o a written waiver by Lender, Borrower shall pay W
Lnﬂnmhﬁymmwmmmdmmmmmﬁlﬂwﬁmﬁwdmﬁm,am("Fund:"}fnr:{a)ywlywu:s
and asscesmennts which may aain priority over this Security Instrument as & licn on the Property; (b) yearly leaschold payments
nrmdmmmehupmy.irmy:(c}mhhmdmmmmmim{nlmmmmm.if
any; (8) yemly morigage Insurance premiums, if any: and (D) any sums payabke by Bommower 1o Lender, in sccordance with the
provisions of parmagraph 8. in licu of the psyment of morigage nsurance premiums. These items are called "Escrow lioms.”
Luuia'mly,um]rl.im:,cullnctmdhnIdFundsinanammmmmmﬂxceedmemamnummmahﬂﬂfnrafu.‘.c.ra!lyreal.nlnd
mortgag:hanmyrnquir:memwn‘swmntundaﬂwaRm]EmScthmmdmmm 1974 as
amended From time 1o time, 12 U.S.C. Saction 2601 ef seg. ("RESPA"), unicss another law that applics W the Funds ses a kesser
MHm.mwmy,mmym:ﬂhctuﬂlxﬂdm:.inmmmuntnmmcxceedUwMMMLLmdc:may
emanlﬂfﬁimdsdmmﬂthshdcumlhmwmﬂfﬂmmnﬂumE.Imwlll:m:inr
otherwise in accordance with applicablc law.

MFBM!MMMHMHIMWWWEMMMafadﬂalaguu:y,instmmmlin.ﬂrmﬁh{mmg
Lam.ifLuﬁaismhmmmuM}urmmymmLmﬁmk.LmdﬂslmﬂapplytlemdsmpaymcEmw
licms. Lander may nol charge Borrower O halding snd applying the Funds. annually analyzing e €SCrow account, or verfymp
theEwuwlmns,unl&eslmlnysBmhmtmﬂ:Fundsmﬂmlhbhhwmmmmﬂeme_
Hnmvﬂ,Lendumnyreqmmmpaynmﬁntchﬁgcfmmindwmdﬂuﬂmmrepl:l'tingmi:tml:dby
Lendﬂ'il'lmmmmmhm*m“ﬂthm?mww.UnmmW[Emﬂmwm&lﬂw
mqummmmgbcpaﬁ,mmmunmhmquwdwpﬂyﬂonuwumymmmmingsmmcFurn:ls.mmwnmi
Lz.ndﬁmnyagmcinwﬁﬁng.mﬂ.mﬁwmﬂlmpﬂdnﬂMFmﬂs,LmdﬂshaI}givcmBmmw.wiﬂmlchﬂ‘sﬁ.m
ﬂnnunlmunﬁngDIMFM.WMHMMMIUmeFundﬁmidﬂtpur[xﬁcfmwhk:hwhdﬁhiltﬂﬂmFundsw&'s'
nlﬁc.mFuMlmphdgﬂﬁﬂdmmrmﬂlmsmmﬁhylhisSﬁ:urilylnsu*unwnl.

Ifﬂ\eFundshﬁldb}fLﬂu!ﬂ'ﬂceadd'lcmnﬁmilmdmbnhcldbymlic&bl#law.Lmdﬂ‘malimmlmHnrrnwcrfur
I'.hcezcmFundsmgxmdﬂuwhhdtrnquhmhufﬂnﬂicﬂth.lflhemlufﬂmFund!tﬂdhyLuﬂuumymu
nmsuff‘u:imlmpnydemIiﬂmwhmdun,Lmdﬁmaomﬁf)’MWHinwnﬂng.m.Msimhchrmwﬂﬂlmr
mLﬂﬂuﬂtmmuntmhMGupmmimw.Bmwﬁ;ha]lnnkcupdmd:ﬁ:h:yinmmmww
monthly paymonts, at Lender's sole discrenon.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund W Bosrower any Furuls
heid by Lcndef.If,undwmrmh!l,lauhs}mllacquircmsﬂllﬂlcﬁnpcny‘Lendﬁ.prk}rmmcacquiﬂummﬂku!lhc
Propenty, shall apply any FundshaldbyLmdcraxlhctimcnfncquiﬁiﬁnnnrsalcasacmdﬂgmnﬂutmmﬁ sccured by this
Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
Iandzsl‘milbcaﬁaliad:memymymtclmrgﬁdu:unduﬂwch;mimanmunmmnhkundapurngmphl";
third. to interest due; fourth, to principal due; and lasl, to any iae charges due under the Noke.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable 10 e Property
whichmaymﬁn;rhitywﬂ:ixmlnmmmmmnommymwumwﬂm,ifmy-Bmuwcrsmnpnyuusc
obligations in the manney provided in 2. ot if not pad in that manncr, Borrower shalt pay them on lime direcily 10 the
person owed payment. Bormower mnmlynﬂnmhmmmmmmmmmhcmidummmmmph.u
Borrower makes these payments directly, Bosrower shall promptly furnish 10 Lender receipis evidencing the payments.

Borrower shall discharge sny lien which has prioriry over this Secunity Instrument uniess Borrower: (a) agrees in
wriling i0 thc paymcnt Mmmwmiﬁmnmwmmmmm}cmmingmﬂfniﬂlﬂwhcn
by, or gdefends agsinst enforcement of the licn m. lcgal ings which in the Lender's opinion operate 10 prevam the
enforcement of the lien; of (¢) secures from the holder of lien an agreement sausfaciory lo Lender subordinang the hien 1o
this Sacurity Instrument. If Lender determines thal any pert of e is subject 10 & lien which may again priorty oves thy
SucuﬁlyIHMLLMmaygiwﬁm‘mamﬁccﬂmdﬁmg licn. Borrowes shall satisfy the lien or take onc of must
of the actions set forth above within 10 days of the giving of notice.
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 insared against loss by fire, hazards |
ficothng, for which Lander requires i This insurance shall be maintained in the amounts and fos the periods that Lender
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|

5 LOAN #: 2335818 I
8. Hazard or Property Inssbance. Mmmmmmmmmﬂmmmmm

within (hie term "extended coverage” and any other hazards, mcluding-flogds of

reipuigns. The carrier providing the msarance shall be chosen by Rorrower subject 0 Lender’s approval which shadl not
be. s _waHMMMthmMW,LMM.HM'Em,M
mw*umhmmmmﬂmmmm
_._ﬂwmﬁ.mhm'bﬁmMmlﬂmmmincludeasm'ldlrdmng:clmm.Lc.-ndasha.ll
mm,wmhpﬁhﬂmklfmmmwmmwkghcmmmmoetpuurpaiﬂ
mmmﬂmmﬂnmdm.wumngiwmmmmmmmmmm.Lum
may make proof of loss if not made prompily by Borrower.
MMMWMwmﬁm,WWMMWMmWHWrMM
MMHmmmmﬁummj feasibie and Lender's security is not lessened. 1f the restoration o
repakhanhfmibthM'smmldhclessclwd.ﬂwmsmmptmdsshﬂlhcappﬁedmﬂEME

cenemge

mmmmmmmmmmmwmmmmdnﬁmmmmmm
WﬂMMLWmMMM.WWMwiHmmwmIhcnnticcisgivm.
UnlmlLmhandBmuwﬂmmmwmwﬁmg,mynwmﬁmn[pmwdsmmwshmMHMHmm
ﬂudmdncoftlwnmnmlypaymurdemdminpnsmphslmdinrchangcttmarmumufmnnymu- i{ undcr paragrph
21 the Propertly is acquired by Lender, mﬂ“sﬁ@tlﬂmymmmaﬂmﬂm“ﬁng from damags 1o the

Mﬁw‘mwmwmwrhing.whichcmmtshaﬂnmbeunmﬂﬂywiﬂﬂwld.munkﬂs
mgmummiﬂwhEHﬂbquﬁW'scmwl. Dorrower shall not destroy, damage or impei the Property,
allnwthcl:'mpu'lymdemwz,urmmﬂlmmﬁwﬁnmﬂy.BmwershauhcmdefnﬂlifmyfanMMnr
p-omeding.wmcivilmcrimhal,ishegunMinlﬂldﬂ'sgoodfﬂﬂhjudglmlcmﬂmhinfurfﬂturcafmcﬁupmyﬂ
otherwise materially ilnpairtllclimumdhymissocurity instrument or Lender's security interest. Borrower may cure such 2
defsull and reinstse, as provided in paragraph lB.bfcmsingumaclk]nmprmdingmbcdiynismdwilhamlmgum.m
{ender's good faith determination, precludes forfeiture of the Bormower's inlerest in the Property or other material impairment of
the hen created by this Secunty Ingtrument or Lander's security iniercst, Borrower shall also be in defauh if Borrower, during Ui¢
mnpplhﬂhnmcmpvemﬂlym:mmmm of siatements 1o Lender (or failed to provide Leadts with
mymalﬂ'ialulfmalim}incmmﬂunwiihdwhmevmdbymmum.imlwms.bulnmunﬁmdm.wmm
mm;wﬂ'swdkhmuamwmmﬂ. If this Security Instrument is on & leasehold, Borrower
mmmmmmmmammmemfmummmm.mmmmmfmmkmn
not merge unicas Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Froperty. lmeowufaihmpafmdwmvmmemm
this Security [nstrumeat, or there 15 & jegal proceading that may significantly affect Lender’s rights in the Property {such as i
proceeding in bankrupicy, probale, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatcver is necessary 10 protect the value of the Property and Lender's righis in the Property. Lender’s actions may include
paying any sums secured by a tien which has prioeity over this Sccurity Instrument, appearing in court, paying reasonabic
agormeys’ fmandmwmgmdwhnputymnukcrepﬂrs.hlﬂmghmdﬂmnylakcﬁ:mundcrmtspangrth.tﬂndcr
does not have 10 do s0.

AnymuntsdishurwdMLMMMWW?MIWMdcblufBunnwumumdbymisSccumy
Instrument. Unmﬂmwndl.mddrmmﬂﬂmmnfmymuummmﬂbwmmrmummm
mtﬂﬂwﬂmmMMhﬁm.ﬂﬂlMWWMMMWWgMTML

8. Mortgage lnsurance. lfLmdﬁmdmdmmmummeﬁlmﬂiﬁmnfmmmmﬁumdby thas Secunty
lnmLBmummmWMWmmmﬂwmmcmmmeﬂm [f, for any reason, L
moOTZAZe MSmmwvﬂmmnhudhylﬂmwﬂmmbcincﬁmﬂmanpayuwpmniumsrmuimdm
obtain coverage substantially equivalent to the morigage insurance previously in effect, &t a cost substanually equivalent io the
cuslu:uBmwnfﬂwwwmmPrﬂMyin:ffncLfmmﬂmmcmmpmvcdhy Lender. 11
substantially aqﬂvahﬂtmmﬂmMmisnm;uihblc. Borrower shall pay to Lender cach month a sum e&qual
nm-twcﬁmnfmthymwMMnbdngMbyﬂmwwhmﬂmmmmmmeuz
bcmuffem.Lmﬂuwﬂlurql.muﬂmhmmwymmmnsakmmcinhnﬂfﬂmmﬂiﬂm-Lﬂﬁm"f

e
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faymenis may no longer be redired, &t e option of Lender, if mongage insurance coverage (in tho smount and for the panod
er spproved by Lender again becomes avaiteble wad is obtainod. Borrowes Miall- Dty the
presims required ¥ maintein  Wsarance Wi cffect, or 1o provide a joss rcaceve, until the requitement for mortgage
A Indpuithem. Lender or its agent may make wcasonsbie entrics upon and inspections of the Property. Lender shall give
Hoghwor sotioe st the thine of or priar 10 a0 inepection specifying reasonable cause for the inspection.
18, Condnitng The proceeds of apy award or claim for damages, direct or consequential, in cormection with any
Mﬂ““ﬁmmﬁmm,mfmmvmhﬂhn{mﬂ.mIﬂebymmdmd
shall be paid i> Londer.

hﬁemnf:nulﬂ:hlguiﬂmﬁnpmy,ﬂnmmwdaﬂuﬂbcappldeMmmssncuredby:hissmmmmmm
whether or not then due, with any cxcess paid %0 Borrower. In the cvent of a partial taking of the Property in which ihe far market
m_ufmehupmyhnmodiudyhufnrcﬂietﬂingiaaqualmmmmuummnfﬂtmmumwmmmn
Instroment immedinely before the taking, uniess Bommower and Lender otherwise agree in writing, the sums socured by this
SecmfityWM&MMMW&NMWW&I@WM:WWWWM
the sams seoimed immedisely before the Wking, divided by (b) the fair market value of the Property immodiasoly befase the
M.WMMMMHW.MMMOHWMEMMWhwhthﬂw[airnutnvﬂucdw
Pmperl:yinmmdhﬂybcfmﬂl:lak.iugislessdmlﬂwanmmnfﬂnmmssccmcdmmmjybcfmmme.mm
Bmmumdlmdaoﬂwﬁsclgminwriﬁngmunmmplhnhkhwoﬂmis:mvm.mcprmwdsﬂMIMappiindmm
sums secured by this Security Instrument whether or not the sums are then duc.

Iftlerupa'tyisnbmdawdb}'Bumw,nrif,aﬂﬂnmicebylaidumﬁmwtrmatthccmd:mmuﬂmmnmhcan
awudmmblchhnfmmﬁ,lamwrﬂhmmmmmmmmmysﬁmwmmmmgwm.m
EMMWIMWW}*meptmeeds.atiuopmﬂmimcrmmmiﬂnmrcpajrufumﬁupmynrtnmcsumssemmd
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or postpone
the due date of the monthly paymenis refarred 10 in paragraphs 1 and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not s Waiver. Extcnsion of the tme for payment or modificavon
nfmmrﬁzﬂinnufﬂwsumsmmdhymisSecuﬁryInsmmtgmnwdbywmmyminmmurmwaMI
nmmmmmhscthclidﬁlilyuflhca‘isim]Bmvwermﬂmwa'swininmhrﬂaﬂmﬂmbcmquwdm
mmmmodmgsagm:nyWmmmmmfmmexmmfmmmtmmwifymmmnm
ﬂwsumssncurudbythisSecurityInmmwyrmmufmydﬂnmdmdcbydmuﬁginﬂwmﬂmnw‘smm
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the cxercise of any
right or remedy.

12, Seccessors and Assigns Boend; Joint and Several Liabitity; Co-signers. The covenants and agreements of  thes
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject w the provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and scveral. Any Borrower who co-signs this Secunty
Instrwneni but does not execute the Nose: (a) is co-signng this Secunty Instrumenl only to monigage, grant and convey that
Bnrrnwn"smwinﬂwﬁmmlﬂmo{mSccuﬁtylmmmt(h)hmm&ohﬁgmmmymcsums
mredb?th'uSenr‘uylmmnd'(c}wmumﬂdmyuuﬂBmﬂwmmmum.mr.fmﬂ
mﬂemmmndﬁIHwiﬂlmdndtﬁmsofmisSmn'hyInmmtmﬂwN&nMMBmmw'sML

13. Loan Charges. If the Jomn secured by this Sccurity Instrument 13 subject 10 a law which sets maximum loan charges.
and that law is finalty mnierpreied so that the interest or other loan charges collected or © be collecied in connechion with the loan
nxcecdthcpu'm.imdlimila,thm:[n)mymhhmchmgesimubercdmbyﬂwamuumnnccssarymmdmcumchugcmum
permitied limit; and (b) any sums abready coliecied from Bosrower which exceeded permitied himits will be refunded 10 Borrower.
Lcnde:maychuoscmmmmismfumibymdmingthcmmalnwcdmdﬁlthmcﬂrbyrmkmgaMlpﬂymuﬂ
Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepayment withoul any prepayment charge
under the Note.

14, Notices. Any notice to Borrowes provided for in this Security Instrument shall be given by delivering #t or by mailing
byﬁrstclms:milmmwmmMmmnfmm.mmﬁuthMMMﬂtﬁomAddmsnr
myuﬂuaddrmﬂnrmwurdesisrmh}rmﬁccmm.AnynmicctnLaﬂﬁslmﬂhcgivmhyﬁrstchssmaﬂtDLnﬂa‘s
mmmmmyWMLMdﬁiwhymmccmBureru,An}rnuliccpmvidodfnrin this Secunity
InﬁuumcntshallbtdeumadmhlvebamgivmmBmmwaur[:ndmwhmgivmaspmﬂdﬁdmﬂﬁspwagr&ph.

15. Governing Law; Severability, This Security Insgument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrumeni o the Note
cunﬂi::tswdlhapplicahhhw.amhcmﬂictshaﬂnmaﬂmmpmvisiumnfmismmlmuﬁﬂmwhﬂmm
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc arc declared ©
be severable.
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mmmﬁummdmmm

hh:lﬂu If all or sy pert of the Property or say ingered in it it
Borrgwer is 20l or wanaferred and Borrower is not a nefural ) withowo
require anmediate payment in full of all sems secured by this Security
wmumnmwfmmua date of tus

give Borrower notice of accederation. The notice shall provide a of not less

uwmmmm pay all sums bythuSu::ny
wnhmﬁmm Lender may mvoke any resnedtics permitied
dewmnd oo Bostower. -

mmmm:mmemmmtmmc
mmﬂ tme prios 1 the sarlier of: (a) 5 days {or such othcr penod as
pursuant o any power of sale contained in this

mmmnmm{a} Londer

unchanged. U mwﬂmnwm
hﬁebyﬂlmﬂnfuﬂydfmnveﬂlfmwmm However, this
accclerniion ynder 7.

19, Sale of Note: of Loam Servicer. The Nok or a partal inkerest i the Noic (wogether with this Secuniy
Inmt}myhcmldmcmnmummthummmmﬂmm A sale may result in a chasge in the entily (known
as the MW)MWMWdeHENGEMMSWMU Instrumeal There also may be onc or
mor¢ changes of the Loan Sorvicer 10 a sgle of the Noee. If there is a change of the Loan Servicer, Borrower wall be
gwmmnmccnfﬂmchmgemmdmmmmhumvemd licable law, The nobce will state the name am
idross of the new Loah Servicer and the addreas tn whach payments should be made. The notce will also conmin any other
information roquired by applicable law.

20. Hasardous Substances. Borrower shall not cause or permil the presence, usc. disposal, storage. or releasc of any
Hazatdous Substances on or in the Property. Bormower shelf not do, mralluwanymeclscmdn snything affecting the Property
that is in vickation of any Environmenta! Law. The preceding two sentences shall not appiy 0 the presence. usc. or storage on the
Property of amall quantités of Hazardous Subsiances thal arc genevally recognized to he appropriste w normal residential uses
and © mainenance of the y-

Borrower shall promptly give Lender wntlen nolke of any investigation, claim, damand, lawsuit or other scuon by any

governmental or regulatory or privaic party invelving the Property and any Hazardous Subsmance or Environmental Law
of which Bormower hiss knowledge. If Borrower legrng, or i3 notified by any governmenial of regulalory authonty, thal any
removal or oiher remediation of an Substance affecting the Property 1s necessary. Borrower shall prompaly ke all
neccssary remedial actions in with Environmenmat Law.

As used it this paragraph 20, "Hazardous Substaaces” are those substances delincd as 1oak or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or (oxic petroleum products, Oxu
pesucides and herbicides., Mmﬁu,nmﬂscmmnmgmhmmurfmmaﬂ:@d: and radioactive materials. As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied that relaic
0 health, aafety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Leoder further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Securiy Instrument (but not prior to sceelerstion under paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the defaukt; (b) the action required to cure the default; (c)
& date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be caured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Insirument and sale of the Property. The notice shall further inform Borrower of the right to reinstale
after acceleration and the right to bring a court action to amert the non-existence of a defasult or any other defemse of
Borrower (o accelevation and sale. If the defanit s Aot cured on or before the date specified in the potice, Lender, at ix
option, may require immediate paymeat in full of 2l sums secured by this Security Instrement without farther demand
and may invoke the power of saic and any other remedies permitted by applicable law. Lender shall be entitied 1o collect
all expenses incurred im parsuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costa of title evidence.
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ummmhuﬂmmum.mu.mnmhm-—umu
mlgmmmmmaﬁm.mnmwmmmmh
SHELBY - County, Alabama, and therespon shall sell the Property fo the highest bidder st public
suofion 3t the front door of the County Courthwnpe of this County. Lender shall deliver (o the purchaser Lender's deed
mﬁ' Mwh#mmhmummmmmm
ﬂ;ﬂ dhﬂ“h in: the lollowing evder: (a) to alf expennes of the sle, Mcinding, but not
B . '_m foas; all s sccwred by this Security Instrement; and (c) any excess (0 the persen

i mwdmmmwmmmmmwmmﬂmm
Bm Bosower shall puy any recordation costs. Lender may charge Bomrower a fee for releasing this Security Instrument, but
only if the fee ia paid 10 & third party for services rendered and the charging of the fee is permisied under applicable law.

3. Walvers. Borrower waives all rights of homestead examption in the Property and relinquishes alt rights of curiesy and
mmmmty.

24. Ridurs 0 this Security Instrument. if onc of more riders are executed by Borrower snd recorded ogether with thus
Security Inosrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and suppiement
the covenants and agreements of this Secyrity Instrument as if the rider(s) werc a part of Lhis Security Instrument
[Check i box{es)]

Adjustable Rate Rider(s) ___J Condominium Rider "1 14 Family Rider
Gradusted Payment Rider {1 Planned Unit Development Rider | ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [_.] Second Home Rider
V.A. Rider X | Other(s) {specify] X

in this Security Instrument and in

BY SIGNING BELOW, Borrower accepts and agrees 1 the (erms
any rider(s) execused by Borrower and recorded with it .
Witnesses:
e (Scaly
-Borrower

(Seal)

STATE OF ALABAMA, Coustyms: Shelby

Onthis 24th day of April . 2000 1.  G. Wray Morse
. & Notary Public i and for said county and m said statc, hereby certify that
David A. Ripley and Mary A, Ripley, Husband and Wife

, whosc name(s) are signed w0 the
foregoing conveyance, and who are known 0 me, acknowledged before me that, being informed of the conents
of the conveyance, they executed the same voluntarily and a3 their act on the day the same bears date.

Given under my hand and seal of office this  24th day of April , 2000
My Commission Expires: 9/10/00 S==7Z i R
| Notary Pablic '
This insrument was prepared by J. REED
q -SH{AL) (61301  CFC {07/04) Page 8 oi 0 Form 3001 899
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LOAN #: 2335818 3443 COLONNADE PARKWAY

NGHAM. AL 35243-235
ESCROW/CLOSING #: BIRMINGHA 35243-2356

RATE REDUCTION OPTION RIDER

THIS RATE REDUCTION OPTION RIDER is made this 24th day of
April, 2000 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Bofrower") to secure Borrower’s Note (the "Note™) to

COUNTRYWIDE HOME LOANS, INC.
(the "Lender") covering the Property described in the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrumenti, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE REDUCTION OPTION
The Note provides for the Borrower’s option 0 reduce the interest rate from tme 10 Limfﬂlluws:

CONV initials:
e RATE REDUCTION OPTION RIDER Page 1 of 4 ‘
{U5241XX (11/99) , ” f/\ K.
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CONV

e AATE REDLCTION OPTION RIDER
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LOAN #: 2335818
RATE REDUCTION OPTION

(A) Option to Reduce Interest Rate. 1 have a Raie Reduction Option that 1 can exercise in my sole
discretion unless I am in default or this Section 1(A) will not permit me to do so. The "Rate Reduction
Option” is my option to reduce the infcrest rate I am required to pay under Section 2 of the Note. I can
elect to reduce my interest rate under the Rate Reduction Option as many times as I want, but not more
than once each calendar month. If T exercise my Rate Reduction Option on or before the 25th day of
the month, then my "Reduced Interest Rate™ will take effect on the first day of the month following my
exercise of the Rate Reduction Option and my satisfaction of the required conditions set forth below. 1f
1 exercise my Rate Reduction Option after the 25th day of the month, then my Reduced Interest Rate
will take effect on the first day of the second month following my exercise of the Rate Reduction Option
and my satisfaction of the required conditions set forth below. The date on which my Reduced Interest
Rate takes effect is called the "Rate Reduction Date.” _

[ may exercisc my Rate Reduction Option, by meeting the following conditions: (1) I must give
notice to the Note Hoider by mail, welephone or Internet, or by other means acceptable to the Note
Holder, that I want to exercise the Rate Reducton Option; (ii) at and from the time [ give this notice (the
"Notice Date™) to the Rate Reduction Date, 1 must not be in defauit under the Note or the Security
Instrument: (iii) by a date specified by the Note Holder, I must pay the Note Holder 2.5 points (the
"Points”) as consideration for the Reduced Interest Rate; and (iv) in accordance with Note Holder’s
requirements, I must (a) sign a modification agreement or conftrmation, or (b) via Internet, or other
electronic means, acknowledge my consent and intention 10 be legally bound by the terms of the
modification agreement or confirmation set forth on the computer screen (written confurmation by me
may also be requircd). By selecting agree” (or similar terms of acceptance) on the computer screen, |
indicate that ] understand and intend that the modification agreement or confirmation on the computer
screen is the legal equivalent of a signed, writien contract and is equally binding.

By selecting "I agree” (or similar ierms of acceptance) on the compuier screen, 1 indicate that I
understand and intend that the modificahon agreement Or confirmation on the computer screen 1S the
legal equivalent of a signed, written contract and is cqually binding. 1 agree o be legally bound by a
computer-screen acceptance by any other Borrower or by another person who I or another Borrower
authorize 10 access any Internet or other electronic account feature.

(B) Option to Finance the Points. I have the option to obtain advances (the "Future Advances”)
under the Note to pay all or a portion of the Points, rather than using my own funds, if [ satisfy the
following conditions (the "Advance Conditions”): (i) I have paid my previous 12 monthly payments
required under the Note when due; (i1} the value of thc Property has not decreased since the date of the
Note: (iii) the total unpaid principal balance of the Note, including the new advance and all previous
advances, does not exceed the original principal amount stated on the face of the original Note; (iv) I
have not exercised any right to limit or to terminate the operation of the Security Instrument as security
for future advances; and (v) the advance is not prohibited by applicable law. Subject (o the Advance
Conditions that ] must satisfy, Lender and I intend that the Future Advances are obligatory.

(C) Reduced Interest Rate. My Reduced Interest Rate will equal Fannie Mae’s Fixed Rate
Convertible Option Morigage Index on the Notice Date (the "Index"), except as provided below. If my
loan includes lender-paid mortgage insurance, my Reduced Interest Rate will be higm the Index

Initials:

1U5242XX (11799} Fage 2 of 4 .zfn 61 ﬂ
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LOAN {#f: 2335818

by the same amount added by Lender for such lender-paid mortgage insurance at the time my loan was

first originated; provided, however, that my Reduced Interest Rate shall never be higher than the interest

rlgtﬁ in effect immediately prior to the Notice Date. I can ascertain the Index each day by contacting the
otc Holder.

(D) Option to Extend the Maturity Date. If 1 exercise my Rate Reduction Option, 1 may also elect

10 extend the term of the Note. In order to do so, ] must give notice to the Note Holder at the same tme,

“and in the same mannes, that I give notice of my election to exercise my Rate Reduction Option. If my
original term was 30 years, f may extend my term for any period ending no later than the earlier of (1)
30 years from the Notice Date or (ii) 40 years from the date of the original Note. If my original term
was 15 ycars, 1 may extend my term for any iod ending no later than the earlier of (i) 15 years from
the Notice Date or (ii) 25 years from the date of the original Note. In accordance with the terms herein,
my Maturity Date may be extended up to 10 years after May 1, 2030

principal, including any advances, I am expected to owe 0n the Rate Reduction Date in full on the
Maturity Date (as it may be extended) at my Reduced Interest Rate in substantially equal payments. The
result of this calculation will be my "New Payment Amount” The due date of my nexi monthly
payment following the Rate Reduction Date 1s my "New Payment Date.” 1 will pay the New Payment
Amount as my moathly payment on and from the New Payment Date gntil the Maturity Date (as it may
be extended) or until the next New Payment Date if again exercise the Rate Reduction Option.

B. FUTURE ADVANCES FOR POINTS PAID IN CONNECTION WITH THE RATE
REDUCTION OPTION
OTICE; THE SECUE NSTRUMENT SECURES FUIUR
ADVANCED ANl 1) £ ITURE ADV/ MORTG A OR DEED OF TRUST
Any andaﬂFumrﬁAdvmmesshaﬂbcsecmedby ﬂmPropertyinaccordancewim the terms of the
Security Instrument, whether advanced as of the daie hereof or in the future, together with such other
expenditures by the Note Holder made in accordance with the Security Instrument, all just as if each
Euture Advance was made on the date of the Security Instrument. The maximum aggregate ouistanding
amount Of Ermc‘ll"i)-fl to be secured lﬁ% the Security Instrument at any One time shall be
ONE HUNDRED IRTY EIGHT THOUSAND ONE HUNDRED and 00/100
_not including such other
expenditures by the Note Holder made in accordance with the Security Instrument. Loans and advances
up to this amount, together with inferest, are senior to indebtedness to other creditors under subsequently
created, recorded or filed security instruments and other liens. If the Property is in the State of Nevada,
then this Security Instrument is governed by N.R.S. 106.300 0 106,400 inclusive.

CONV tnitiais://l

@ HATE REDUCTION OPTION RIDER
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LOAN #f: 2335818

BY SIGNING BELOW, Borrower aécepts and agrees to the terms and provisions contamned in this Rate

Reduction Option Rider. M

CONV
@ RATE AEDUCTION OPTION RIDER

105244 XX (11/99)

(Seal)
DAVID A. RIPLEY - Borrower
(.. sea)
MARY] A. LEY - Borrower
(Scal)
- Bormower
(Seal)
- Borrower
Page 4 of 4



* EXHIBIT "A"
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Lot 12, Block 2, according to the Survey of Awtrey & Scott Addition to Altadena South, as

.reporded in Map Book §, Page 121, and amended by Map Book 5, Page 123, in the Probate
Office of Shelby County, Alabama.

This my&ﬁm is made subject 10 any and all restrictions, reservations, covenanis, easements, and rights-of-way,
i sy, Mbredctore imposed of record affecting sais propefty and municipal Zoning ordinances now Of hareafter becoming
applicabie, and taxas O asssaEments now or hareafter becoming due against said property.
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