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m It chﬂ:ku:vd, this mortgsgoe secures Future Advances.

THIS MORTGAGE is made this 2RTH day of  APRiL 20 Q6 between the (rantor.

CLARENGE JOHNSON AND WIFE., JANEYT JOMNSON ' - o
Theram "Boriower™T-and Morigagee HOUSEHOLD FINANGE CORPORATION OF ALABAMA .
» corporation organized and existing under the Taws of AL ABAMA T 'whose address i+
18456 MONTGOMERY HWY, PLAZA RIVER CHASE/STE 233, HOOVER, AL 35244

n

The foilowing paragraph preceded by a checked box is applicable.

WHEREAS, Borrower is indebted 10 Lander in the princips! sum of $ .
evt by Borfower's Loan Agreamont dated and any ejtensions or rencwals theroof
{including those pursuant 1o any Renegotiabit Rete Agreement) (herein ' Note” ), providing for monthly iaswailments af
principal and interest, including any sdjustments to the amount of payments or the contract rate if that rate ia vanable,
with the balance of the indebtadnesa,_ if not sooner paid, due and payable on ;

- - ——— - ————

7 WHEREAS, Borrower is indebted o Lender in the principsl sum of $ 8 000 00 . or so much thereof
ss may be advanced pursuant to Borrower's Revolving Loan Agreement dated APRIL 24. 2000 and
extonsions and renswals thereof (herein "Note™), providing for monthly installments, and 1ntcrest at the rate and under
the terms specified in the Note, including any sdjustments in the interes: rate if that rate is veriable, and providing for &

credit limit stated in the principal sum above and an initial advanceof $ 8 400 0O

This Secyrity Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest.
including any incresses if contract rate is variable, and all renewals, extensions and modifications; (b) the peyment of all
other sums, with intereat, advanoed under peragraph 7 to protect the security of this Security Instrument; and (¢) the
performance of Borrower's covenants and sgreementa under this Security Instrument and the Note. For this purpose,
Borrower does leroby mortgage. grant and convey to lLender the following described property locsted

| SHELQ? i County, Alabama:

SITUATE IN SHELBY COUNTY, ALABAMA, TO-wIT:

LOT ©. SECTOR TWO. RESURYEY QOF THE FIRST ADDITION TO THE

13 G LACEY SUBDIVISION. AS RECORQJED tN MAP BOUK h ON PAGE 8
IN THE PROBATE. OFFICE OF SHELBY COUNTY., ALABAMA, BE ING
S1TUATED IN SHELBY COUNTY. ALABAMA, THERE IS EXCEPTED

HERE FROM THE 20 FODT PARCEL XNOWN AS A PART OF LGY 8.
PRIVATE DRIVE, AS MORE PARTICULARLY SET OUT !N OEED BOOK 260
PAGE (811 IN PROBATE OFFICE

SUBJECT TO EXISTING EASEMENTS. RESTRICTIONS, SET BACK L INES,
RIGHTS OF WAY, LIMITATIONS, IF ANY.  OF RECURD

TAX MAP OR PARCEL 1D NC = 23-1-02-2-003-038
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TO HAVE AND TO HOLD thie property unto Lender and Lender's successors and ageigns, forever, together with
ail the improvemients now or hereafter orected on the property, and all essements, rights, 2 . O,
royaltics, mincral, oil and ges rights and profits, wator rights and stoek and all hixtures now or ter s part of the
property. All replacements and siditions shall also be covered by this Security instrument. All of the foregennig 1s
referred 10 i this Security {gstrument as the “Property ”

BORROWER COVENANTS that Botrower is lswlully scised of the estate hercby conveyed and hag the right o
mortgage, grant and convey the Prv_bﬂ}'- and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie 1o the Property agsinst ail claims and demands, subect to any
encumbrances of record.

THIS SECUR]Tg; INSTRUMENT combines uniform covenants for national use of non uniform covenants with
limited varigtions by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall promptly pey when duc
the principsl of asd interest on the debt evidenced by the Note, inciuding any variations resuiting from changes in
contract rate and any prepayment and late charges dve under the Note.

2. Punds for Taxes and Insurance. Subject to applicable iaw or to a written waiver by |ender. Borrower shall pa
to Lender on the day monthly payments are due under the Note, until the Note is paid in Full, 2 sum {("Funds®) equai
10 onetwelfth of: {a) yearly tazee and assesements which may attain priority over this Security Instrument; {b) vearly
lesachold payments or ground rents on the Property, if any; (c) yearly hazard insursnce premiums, and {d} yearly
mortgage insursnce premiums, if any. These itemns are called "escrow items.” l.ender may estimate the Funds due on
the basis of current data and reasonabls estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured ur guarsntoed by a federal or
state agency (including Lender if l..anir is such an institution). Lender shall apply the Funds to pay the oscrow items
{ender may not charge for holding and applying the Punds, analyzing the account or verifying the eacrow items, unlews
lender pays Borrower interest on the Funds and unpplicable law permits Lender to make such a charge. Borrower and
|.ender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or spplicable law
requires interest to be paid, Lender shill not be required to pay Borrower any interest or earnings on the Funds. | .ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit 1o the Funds wus made. The Funds are pledged as sdditionsl security for the sums
secured by this Security Instrument,

It the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior o
the due dates of the sacrow items, shall excesd the amount required to pay the escrow items when due, the excess shall
be, at Borrower's option, either promptly repsid tr Borrower or credited to Borrower on monthly payments of Funds.
If the emount of the Funds held by Londer is not sufficient 1o pay the escrow items when due, Borrower shail pay 10
Lender any amount necessary to make up the deficiency in one or more payments ss required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer
sny Funds heid by Lender. If under parsgraph 16 the Property is sold or acquired by Lender, Lender shalt apply, no
later than immedistely prior to the sale of the Property or its acquisition by Lender, any Funds held by lender at the
tirne of appiication as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unleas applicablc law provides otherwise, all peyments received by Pender under
paragraphs 1 and 2 shall be spplied: firat, to late charges due under the Note: second, to prepayment charges due under
the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges: Liens. Borrower shall pay all taxes, assemaments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Barrower shall pay thess obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish 1o Lender alt notices of
amounts to be paid under this parsgraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to lender receipts évidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Secunty [nstrument uniess Borrower {a}
agrees in writing toi the payment of the obligation secured by the lien in a manner acceptable to lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
vperate to prevent the enforcoment of the lien or lorfeiture of any part of the Property; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of tha Property is gubgct to s lien which may attain priority over this Security Instrument, Lender masy
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or heresfter crocted on the Propert)
insured agminst loss by fire, hazards inciuded within the term “"extended coverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that lender requires.
l'he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
he unressonably withheld.

All insurance policies and renewals shall be acceptabic to Lender and shall include s stardard mortgege clausc.
[ender shall have the right to hold the policies and renewsls. I Lender requires, Borrower ghall promptiy give !n
| ender all receipts of paid premiums and renewsl notices. In the event of loes, Borrower shall give prompt notice o
the insurance carrier and Lender. Lender may make proof of loes if not made promptly by Borrower.

Unless |.ender and Borrower otherwise agree in writing, insurance proceeds ahall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened, If
the restoration of repair is not economically feasible or l.ender’s security would be leasened, the insurance proceeds
shall be applied 10 ‘the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Horrower. It Borrower abandons the Property, or does not answer within 30 days s notice from lLender that the
insurance carrier has offered to settie & claim, then Lender may collect the insurance proceeds. |.ender may use the
procesds 10 repair or reetore the Property or to pay sums secured by this Security Instrument, whether or net then due.
'he 30-day period will begin when the notice is given.

{niess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerred 10 in paragraphs ! and 2 or changs the amount of the
payments. If under paragraph 16 the Property is acquired by lender, Borrower's rights to any insurance policies and

- proceeds resulting from damage to the Property prior 1o the acquisition shal! pass 1o Lender to the extent of the sums

N ————

- seeured by this Security Instrument immediately prior 1o the acquisition.

6. Preservation and Masinteasnce of Property; Lesscholds. Borrower shail not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. Il this Security Instrument is un & lcaschoid,

Borrower shall comply with the provisions of the lcase, and it Borrower acquires fee title to the Property, the [easehold

. and fee title shall not merge unieen Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agroernents contained in this Security instrument, or therc is a legal procesding that may sigdificantly
‘affect Londer's rights in the Property {such as a proceeding in benkrupicy, probete, for condemnation or tq enfarce

| 'laws or regulstions), then Leader may do and pay: for whatever is neceasary o protect the value of the P y and

Lender's rights in the Property. Lender's sctions may include paying sny sums secured by a lien which has priofity

" over this Security Instrument, sppellfing In court, paying reasonable attorneys fees and entering on the Property to

5 make repeirs. Although Lender msy take action under this paragraph 7, l.ender does not have 10 do so.

.!"- +

y amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

y Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear 1nterest
h the date of disbursement at the Note rate and shall be payable, with interest, upon notice from lender to
Borrower requesting payment. ‘-

1" Lender required moctgage insurance 88 a condition of making the loan sccured by this Securily [nstrument,
Borrower shall pay: the premiums required to maintain the insurance in cffect until such time as the requirement for
the insurance terminates in accordance with Borrowers and Lender's written agreement ar applicable law.

8, Inspection. [.ender or its agent may make reasonable entries upon and 1nspections of the Property | ender shai.
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceods of any award or ctaim for damages. direct or consoguential, in connection with any
condemnstion or othor taking of any. part of the Property, or for conveyance in lieu of vondemnation, are herch
sasigned and shall be peid to Lender.

In the svent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sevunt)
Instrument, whether or not then due, with any excess peid w0 Borrower. In the cvent of a partial taking of the Property.
unieas Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the foliowing fraction: {a} the total amaunt of the sums secured
immediately before the taking, divided by (b) the Isir markei value of the Property immediately before the taking
Any balance shall be paid to Borrower,

I the Property is sbandoned by Borrower, or it. after notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails 1o respond to [.ender within 30 days aftcr the date the
notice i8 given, Lender is authorized to collect and spply the proceeds, at its option, either (© restoration or reper of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or

postpono the duc _d.nte of the monthly payments referred to in paragraphe ! and 2 or change the amount of suh

paymonts. -
10. Borrower Not Roleased: Forbesrance By lender Not a Waiver. Extension of the time for payment or

" modification of senortizstion of the sums securexd by this Security Instrument granied by Lender 10 any succomsor :n

o 1 l.utri 1 gy e T . "-n;i;- - : C v ema

otecegt of Borrower shall not operate to rolcase the liability of the original Borrower or Borrower’s successirs in
interegt. Lender shall not be required to commence proceedings against any SuUCCeSBOT 1N interest of refuse w0 extend
time for payment or otherwise modity amortization of the suma secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any lorbearance by [.ender in exercising
any right or remedy shall not be & waiver of or preclude the exerciae of any right or remedy.

11. Successors and Assigns Bound: loint and Seversl liability; Co-signers. The covenants and sgreements oof
this Security Instrument shell bind #nd benefit the succemsors and assigns of lender and Borrower, subpxt 10 the
provisions of paragraph 14, Botrower's covenants and agreements shall be joint and seversl. Any Borrower who
co'signs this Security Instrument but does not éxecute the Note: (3} is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; {h) 1«
not personally obligsted to pay the sums secured by this Secunty Instrument; and (c) agrees thal | ender and any other
Borrower may agree o enend, modify, forbear, or make any sccommodations with regard 10 the terms of this
Security Instrument or the Note without that Borrower's consent.

12. Notices. Any notice 10 Borrower pravided for in this Security Instrument shall be given by delivering 1t o by
mailing it by first class mail urless applicable law requires usc of enother method. The notice shail be direcied to the
Borrower's sddress or any other sddress Borrower designates by notice to Lender. Any notice to |.ender shall be given
by first ciass mmlit0 1endec’s address stated herein or any other address [ ender designates by notice to Borrower  Any
natice provided for in this Security Instrument shall be doemed to have been given to Borrower or Lender when given
as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by toderal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security lostrument of
the Note conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the pravisions of this Secunty Instrument
and the Note are declared to be seversble.

4. Transler of the Property or a Beneficial laterest in Borrower. If al] or any part of the Property or an)
‘nterest in it is sold or transferved (or if » benelicial interest in Borrower is sold or transferred and Borrower 15 nant a
natural person) without Lender's prioe written cansent, Lender may. at its option, require immediate payment in Pul!
of sl sums secured by this Security lnstrument. However, this option shall not be exercised by lender ! exercise 1~
prohibited by federal law a8 of the date of this Security Instrument. |

It Lender exercises this option, Lender shall give Borrower notice of acceleration. [he notice shall pruvide a periol
of not less than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay all sum-
secured by this Sacurity lnstrument. If Borrower fails to pay these sums prior th the CIDHINEY SN ENETIO0, | Fpder
may invoke any remedies permitted by this Security Instrument without further DQHEE S5 RBMAANS - O S

15 Borrower's Right to Reinstate. If Borrower mects certain conditions, 1:* ;i'H Tt t,_: q_l.’-! 1 _@ﬂlnr
enforcement of this ity Instrument discontinued at any time prior o the carlies Or. 1) § figys” (o MOh Ohher
period ag spplicable law may apocify for reinstatement) before sale of the Propefty pursusnt to any powdr of =alc
canzained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditiong
are that Borrower: {s) pays Lender all sums which then would be due under this Security Instrument and the Note had
no sceeleration occusred; (b) curos any default of any other covenants or agroeements (¢} pays 2il expenses incurred 1o
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such ACLON
ss |.ender may reasonably require o assure that the lien of this Security Instrument. [ ender’s rights in the Propert
and Borrower's obligation to pey the surns secured by this Security Instrument shall continuc unchanged. L pon
reinstatement by Borrower, this ‘Security Instrument and the obligations secured hereby sha!l remain fully effective as
# no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 14,

|
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. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 follows: C .
" 16. Acceleration; Remedies. Lender shsll give notice to Borrower prior to accelerstion foljowing

- Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelérstion

" under paragraph 14 unlcss applicsble law provides otherwise). The notice ahsll specify: (s) the defsgyh; (b)

. the action required to cure the defsult; (c) a date, not less than 30 days from the date the notice is given to
' Borrower, by which the default be cured; and (d) that failure to cure the defsult om or befove the date
" specified in the notice may resuit

- of the Property. The notice shail fur{hnr aform Borrower of the right to reinstate after accelerstion and the
' right to bring a court action to assert the nonexistence of a default or any other defense of Borrower to

' scceleration of the sums secured by this Security Instrument, and sale

sccelerstion and ssle. [f the defauit is aot cured on or before the date specified in the notice, Lender st its
option may reqiire immediate payment in foll of all sums secured by this Security Instrument without =
further demand and may invoke thf power of sale and any other remedies permitted by applicablc law. g
ot shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph m

16, including, but pot limited to, reasonsble sttorneys’ fees (not exceeding 15% of the unpaid indebtedness ™
if paid to aa attorney who is not za employee of the mortgagee) and costs of title cvidence. ,_l,
It Lender imvokes the power of sale, Lender shall give a copy of a notice to Borrower in the mlnncrg

" provided in paragraph 12. Lender shall publish notice of sale once 3 week for three consecutive weeks 1n ag

newspaper published in SHELBY County, Alsbema, and thercupon shali sel) thz‘
. Property to the highest bidder at public auction st the front door of the County Courthouse of this County.

. Lender shail doliver to the purchaser Lender's desd conveying the Property. Lender or its designee mayy
. purchase the Property at any sale, forrower covensnts and agroes that the proceeds of the saie shall bec
'~ applied in the following order: (s) to sll expenses of the sale, including, but not limited to, reasonsbid™

sttorney’s fees; {b) to all sums seciéred by this Security Instrument, and (c} sny cicess to the person or

persons legally entitled to it.

17. Lender in Possession. Upon acceleration under paragraph 16 or abandonment of the Property, Lender (n
person, by sgemt or by judicislly appointed receivier) shall be entitled to enter upon, take possession of and manage the
Property and to cotlect the rents of the Property including those past due. Any rents collected by lender or the

. receiver shall be applied first to payment ol the coeta of mansgement of the Property and coliection of rents.
. including, but not limited to, receiver's foes, premiums on receiver's bonds and rcasonable attorneys’ fees, and then to

" the sums secured by this Security Instrument.

18. Rolease. Upon peyment of all sums secured by this Security Instrument. |ender shall release this Security

Instrument without charge to Borrower. Borrower shali pay any recordation costs,

19 Waivers. Borrower waives all right of homestead exemption in the Property and relinquighes all righte of

* curtesy and dower in the Property.

- STATE OF PENNSYLV
. STATE OF ALABAMA, .

BY SEGNING BE&LOW, Borrower acoepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrowes and recorded with it.

{SEAL)
-Borrower

-

Xy i (SEAL
JOHHS[H X - -Barrower

. LACKMWHTY 8g: |
County ss.

: DAVIG M PAYONK
On this 24'“"! 25TH dey of APRIL 20 00 I A

AVID PA

 onare Punlie i e - i o  cert CLAHENCE JOHNSON AND WIFE,
. a _ut‘lﬂﬁléyi_blh:bm% for said County and in said atate, hereby cernify that

| . whose name(s) ARE . signed (o the
foregoing conveyance, and who ARE known 10 me, acknowledged before me that, being informed of contents
of the conveyance, executed the same voluntarily AS THEIR ACT | - .
on the dste the same bears date.

Given under my hand and seal of office this the . 24TH 5THay of

000

My Commission expires: 1/06/2003

e MARISA J REEVES
MEREDITH SPINDLER

rhiE lfﬂtfumﬂ'll WES IHDIEI TR VY )

1845 MONTGOMERY HIGHWAY SUITE 233 HOOVER, AL 357244
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