— .

1
1

2 | &8 g
L, 2 Eggl
Q
2 8 =
TR ‘Lii L

: d .

: - | « R -r; 8

i -

| MORTGAGE E

| | bl
H checked, this mortgage secures Puture Advances.

THIS MORTGAGE is made thia 24TH day of APRIL X oo . betweeg the Grantor,
CLARENCE JOHNSON AND WIFE, JANET JOHNSON L
Thorea "Borrower™), and Morigagoe HOUSEHOLD F INANCE CORPORATION OF ACABIMA e
a corporation organized and existing ander the laws of  ALABAMA ] ) ~ whose address 1<
1845 MONTGOMERY HWY, PLAZA RIVER CHASE/STE 233 HOOYER, AL 30244

- . _ .

The foilowing peragraph preceded by a checked box is applicable.

! X W}{ERE&S.Bmmwwinindamdmlmminthnpﬁmipulsumufs 74,908 24 .
cv by Borrower's Loan Aj t deted APRIL 24, 2000 and any exienmons or renewals thereof
(including thoss pirsusnt to any Renegotinble Rate Agreement) (hersin '~ Note™), providing tor monthly instaliments of
principal and interest, including any ?ljmtmmtu to the amount of payments or the contract rae if that raic is varmabic,
with the balance of the indebtodneses, ifl not sooner paid, due and payable on  APRIL 24 2030 '

] WHEREAS, Borrower |8 indebted to Lender in the principal sum of 3 or s¢ much thereof
as may be sdvanced pursuant to Borrower's Revolving Loan Agreement dated - __ and
extensions and renewals theceol (herein "Note™), providing tor monthly instaliments, and interest at the rate and under
the terms specified in the Note, including any sdjustments in the interest rate if that rate is variable, and providing for s

cradit limit atated in the principal sum above and sn initial advance of§

This Security Instrumerrt socures to !ender: (s} the repayment of the debt evidenced by the Note, with interest,
including any increases if contract rate :s variable, and ali rencwals, cxtensions snd modifications; (b) the payment of ali
other sums, with interest, sdvanced under paragraph 7 to protect the security of this Security Instrument: and {c) the
performance of Borrower's covenants and sgreements under this Security Instrument and the Note. For this purposc.
Rorrower does hereby mortgage, grant and convey 10 lender the lollowing described property located In

SHELBY County, Alabama.

SITUATE IN SHELBY COUNTY. ALABAMA. TO-wI T

L0T B, SECTOR TwO, RESURVEY OF THE FIRST ADDITION TO THE

1 6 LACEY SUBDIVISION, AS RECORDED N MAP AO0K 5 ON PAGE B
N THE PROBATE GFF LCE Of SHELBY COUNTY. ALABAMA. AE 1 NG

51 TUATED [N SHELBY :COUNTY, ALABAMA, THERE 15 EXCERTED
HEREFROM THE 20 FOQT PARCEL KNOWN AS A PART OF (0T 8.
PRIVATE DRIVE, AS MORE PARTICULARLY SET OUT IN QEED BOQK 280
PAGE 811 IN PROBATE OFFICE.

SUBECT TO EXIHTING EASEMENTS, RESTRICTIONS. SET BALK _INES .
RICHTS OF WAY, LIMITATIONS, [F ANY. OF RECORGC SUBJECT
PRORERTY 1S LOCATED IN SHELBY COUNTY  TAX MAP QR PARCEL 10D
NQ . ¢ 23-1-02-2-003-038
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TO HAVE AND TO HOLD this property unta Lender and Lender’s successors and ammigns, forever, together with

all the improvements now or hereafter erected on the property. and all easements, rights, appurtenanaes, renis.
" royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
. property. All replacements and additions shall also be covered by this Security Instrumenat. All of the foregoing T:

refested to in this Security Instrument s the ~Property.” :
BORROWER COVENANYS that Borrower is lawfully scised of the estate hereby conveyed and has the night to

morigage, grant and convey the rty and that the Property 18 unencumbered, except for encumbrances of recors.

Borrower warrants and will defend Yenerally the title to the Property against all claims and demands, subject o any

MENT combines uniform covenants for nationsl use of non - uniform covenants with

on to constitute 8 uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

t of Principel and Interest; Prepay ment and Late Charges. Borrower shall prompily pasy when due
fﬁ el of snd interest on the debt evidenced by the Note, including sny variations resulting from changes in

cotiteact tate sad sny prepsyment and |ste charges due under the Note.

2 Fusds for Tates snd Insurance. Subject 10 applicable law or to a written waiver by | ender, Borrower shal!l pa;

i.Fa

. to Lender on the day monthly peyments are due under the Note, unti] the Nate is paid in full, 8 sum (“Funds®) equal

o one-twelfth of: {2} yearly taxes and:aseeesments which may atwain priority over this Security Instrument; (b} yeari)
lomsehold pymmt'a or ground rents on the Property, if sny; {c) yoarly hazard insurance premiums; and (d) yearl)
MOrEARe insurance premiums, if any. These items are called *escrow items.” lender may estimate the Funds due on
the besis of current data and reasonable estimates of future escrow items,

The Funds shali be held in an institution the deposits of accounts of which are insured or guaranteed by s feders! or
state agency {including Lender if Lmder 's such an institution). Lender shall apply the Funds o pay the escrow items,
[ nder may not charge for holding and spplying the Funds, analyzing the sccount or verifying the escrow items, unless
l.ender pays Borrdwer interest an the 'Funds and applicable law permits Lender to make such'a charge. Borrower and
l.ender may agree in writing that interest shall be paid on the Funds. Unless an sgreement is made or spplicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debita to the Funds and
the purpose for which cach debit to the PFunds was made. The Funds are plodged as additional security for the sums
secured by this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior o
the due dates of the secrow items, shall exceed the amount required 1o pay the escrow items when due, the axcesn shall
be, st Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
It the amount of the Funds held by Lender is not sufficient 10 pey the escrow items when due, Borrower shall pey tu
iender any amount necessary to make up the deficiency in one or more paymenis as required by lender.

Lipon payment in full of sil sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Punds held by Lender. If under peragraph 16 the Property is sold or acquired by Lender, Lender shall apply. no
later than immediately prior to the sale of the Property or its scquisition by Lender, any Funds held by i.ender at the
time of application as a credit againet the sums secured by this Security [nstrument.

3. Application' of Psyments. Unlese applicable law provides otherwise. all payments received by lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to prepayment charges due under
the Note: third, to amounts payable under paragraph 2 fourth, to interest duc; and lsst, to principal due,

4 Charges; Liens. Borrower ghall pey all taxes, assessments, charges, fines and impositions attnbulabic 1o the
Property which may sttsin priority over this Securnty Instrument. and leasehold payments or ground rents, il any.
Borrawer ahall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
ghall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this prragraph. If Borrower makes these psyments directly. Borrower shall promptly furnish
to Lender receipts evidencing the psyments.

Borrower shall promptly discharge any lien which has priofity over this Securily lnstrument unless Borruwer: (a)
agroos in writing to the payment of the obligation secured by the lien in a manner acceptable to [.ender; (b} contests in
good faith the lien by, or defends against enforcement of the lica in, legal proceedings which in the Lender’s opnon
operate to prevent the enforcement of the lien or forferture of any part of the Property; or {c} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If lLender determines
that any part of the Property is subject 1o 2 lien which may sitain priority over this Secunity Instrument, [Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth
above within 10 days of the giving of notice,

5. Hazard Insursnce. Borrower shall keep the improvementa now existing or hereafter erected on ihe Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards for which
| ender requires insurance, This insurance shall be maintained in the amounts and for the periods that [ender requires.
The insurance carrier providing the insursnce shall be chosen by Borrower subgct to Lender's approval which shall not
be unressonably withheld.

All insurance policies and remewals shall be acceptable to Lender and shall include a stardard mortgage clause
l.ender shall have the right to hold the policies and renewals. !f Lender requires, Borrower shall promptly give to
I.ender ail receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt noltice to
the insurance carrier and Lender. Londer may make proof of loes if not made promptly by Borrower. '

Unless [.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repeit
of the Property demaged, il the restoration or repair is sconomically feasible and Lender's security is not lessened. If
the restoration or repeir is not economically leasible or [.ender's gecurity would be jessened, the insurance procoeds
shall be applied 1p the sums secured by this Security Instrument, whether or not then due. with any cxcess pad to
Borrower, (I wer sbandohs the Property, or does not answer within 30 days a notice from [ender that the
ineurance carrier has offered to scttle a claim, then lLender may collect the insurance proceeds. lender may use the
proceeds to repeir or restore the Property or 10 psy sums secured by this Security Instrument, whether or not then due.
The 30-dsy period will begin when the notice is given.

L niess lender snd Borrower otherwise agres in writing, any application of proceeds to principel shall not extend or
postpone the due date of thc monthly payments referred 1o in peragraphs 1 and 2 or change the amount of the
payments. If under paragreph 16 the Property is acquired by Lender, Borrowet’s rights to any insursnce poiicies and
proceeds resulting from damage to the Property prior to the acquisition shali pass to Lender w the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. |

6 Preservstion and Maintesance of Property; Leaseholds, Borrower shali not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold
and fee title shall not merge uniess Lender agrees to the merger in writing.
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7. Ptotection of Lender’s Rights in the Property; Mortgage lnsurance. If Borrower lails to perform the

coverdants and agrooments contained in thie Security Instrument, or there is a legal proceeding that’ may significantly
'~ affect Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or fo enforce

laws or regulations), then Lapder may do and pey for whatcver is neceasary to protect the value of the Prdperty and
Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which hgs priont
gver this Security Instrument, appering in court, paying reasonable attorneys’ foes and entering on the Property 1o
make repairs. Although Lender may take action under this paragraph 7, Lender does not have tn do s0.

Any amounts disbursed by [ender under this paragraph 7 shall become additiona! debt of Borrower sevured by thos
Security Instrument. Unleas Borrower and Lender agree to other terms of payment, these amounts shall bear interes:
from” the dase of disbursement at the Notc rate and shail be payabie, with interest, upon notice from lender u
Borrower reqLesting payment. |

If Lender required mortgage insurence as a condition of making the loan securcd by this devurity Instrumen:
Borrower shall pey the promiums required to maintain the insurance in effect until such time as the requiremen: fo
the insurance terminates in accordance with Borrower’s and |.ender’s written agreement or applicable Jawn

8. Inspection. Lender or its agent may make reasonable entries upon and inspections nf the Property 1 ender Wbl
give Borrower notice at the time of of prior 1o an inspection specifying ressonable cause for the inspection.

0. Condemnation. The proceeds af any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of sny part of the Property, or for conveyance in lieu of condemnation, are herehy
ssmignad and shatl be peid to Lender.

In the event of a total taking of the Property; the proceeds shall be applied tu the sums sccured by this Secunty
Instrument, whether or not then duc, with asy excoms peid to Borrower. [n the event of a partial tsking ol the Property.
unlces Borrower and Lender otherwist agree in writing, the sums secured by this Secunity Instrument shall be reduccd
by the amount of the proceeds multiplied by the following [raction: (a} the total amount of the sums secured
immediately befare the taking, divided by (b) the fair market value of the Property immediately before the taking
Any balance shall be paid to Borrower.

{f the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make sn award or settle a claim for damages, Borrower fails to respond to l.ender within 30 days afier the date the
notice is given, Lender is authorized to ¢ollect add spply the proceeds, at (s option, either to restoration or repsir of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shall rot extend or
postpone the duc datc of the monthly payments referrod to in peragraphs 1 and 2 or change the amount of suh

menis,

p“ll). Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender w0 any succossur in
interast of Borrower shall not operate to relesse the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10 citend
time for payment or otherwise modify amortization of the sums secured by this Secuniy Instrument by reason of any
demand made by the originat Borrower or Borrewer's successors in interest. Any forbearance by lender in exercising
any right or remedy shall not be a8 waiver of or preclude the exerciae of any right or remedy.

11. Successors and Amigns Boupd; loint and Several Lisbility: Co-signers. The covenants and agreements of
this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subpct to the
pravisions of peragraph 14. Borrower's: covenants and agreements shall be joint and several. Any Rorrower who
cosigns this Security Instrument but does not execute the Note: (a} is co signing this Security Instrument only to
mortgage, grant and convey that Borrower's intereat in the Property under the terms of this Secunty Instrument; (b} 1
not personally obijgated to pay the sums secured by this Security Instrument; and {c) agroes that 1.ender and any other
Borrower may agree to extend, modify, forbear, or make any accommaodations with regard to the terms of thie
Security Instrument or the Nata without that Borrower’s consent.

12, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening st or by
mailing it by first clase mail uriless applicable law roquires use of another method. The notice shall be directed tn the
Borrower's address or any other address Borrower designates by notice to [ender. Any notice to Lender shall be giver
by first class mail to Lender's sddreas stated herein or any other address [.ender designates by notice to Borrower. An,
notice provided far in this Security Instrument shail be deemed to have been given 10 Borrower or Lender when giver
as provided in this paragraph, |

13. Governing Law; Seversbility. This Security Instrumcnt shall be guverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ar
the Note conflicts with applicable law, such conflict shall not affect nther provisions of this Security lnstrument or the
\ote which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrument
and the Note are declared to bo soverable.

i4. Transfer of the Property or s Beneficisl Interest in Borrower. If all or any part of the Property or an;
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful!
of all sums secured by this Security Instrument. However, this option shall not be exervised by lender if cxercisc 1s
prohibited by federal law as of the date of this Secunity Instrument.

It Lender exercises this option. Lender shall give Borrower notice of acceleration. he notice shall provide a perind
of not less than 30 days from the date the notice ig delivered or mailed within which Buspower -musi-pey sll-sums
secured by this Security Instrument. I Borrower fails to pay these sums prior to the expithWod oMM reriod. [ander
may invoke any rémedies permitted by this Security Instrument without further Sl OPARNGIhNGO A |

15 Borrower's Right to Reinstate. If Borrower meets certain conditions, | BortQmutUiidOne sI0T iegtda o c
enforcement ol this Security Instrument discontinued at any time prior to 1 ; $ther
period as applicable law may specily for reinsiement) before sale of the P cale
contained in this Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had
0 scceleration oocurred: {b) cures any default of any other covenants or agreements; {c) pays all expenses incurred 1o
enforcing this Security Instrument, including. but not limited to, reaponable attorneys’ fees; and {d) takes such action
as Lender may repsonably require to assure that the lien of this Secunty Instrument, l.ender's rights in the Propern
and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. L pon
reinstatement by Borrower, this ity Instrument and the obligations secured hereby shall remain fully effective as
it no scceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under

paragraph 14,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ae follows: v
" 16, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleragion foliowing.
. Borrower's breach of any covenast or sgreement in this Security lnstrument (but mot prior to sccelerstion
- under paragraph 14 unless spplicable law ptovides otherwise). The notice shall specily: (a) the defpult: (b)
' the action required to cure'the defsult: {c) a date, not less than 30 days from the daic the notice is given to
Borrower, by which the defsult spust be cured: and (d) that failure to cure the default on or before.the date
- specified in the notice may resulY in accelerstion ol the sums secured by this Security Instrument, sad sale
. of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
. right to bring » court action to amsert the nonexistence of a delsult or any other defense of Borrower to
. scooleration snd sale. I the default is not cured on or before the date specified in the notice, Lender at its
. option may require immaediste payment in full ol all sums secured by this Security Instrument without
{urther demiemd and may invoke the power of saic and sny other remedies permitted by spplicable Inw.
Lender shall b0 entitlod to collect all expenses iacurred in pursuing the remedies provided in this peragraph
16, including, but aot limited to, nessonable attorneys’ fees (not ciceeding 15% of the unpeid indebtedness
if paid to an sttorney who is aot an employee of the mortgagee) and costs ¢f title evidence.

It Lender invokes the power of issle. Lender shall give 3 copy of 2 notice to Borrower in the manner
provided in parsgraph 12. Lender shall publish notice of sale oace a week for three consecutive weeks 1o @
newspsper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at phblic suction at the Tront door of the County Courthouse of this County
Lesder shail deliver to the purchiser Lender’'s deed conveymng the Property. lLender or its designec may
purchase the Property at any sale; Bosrrower covenants and sgrees that the procecds of the sale shall be
applied in the following order: {l}) to s!l expenses of the sale, including, but not limited to, reasonabie
attorney's fees; (b) to all sums sefured by this Security Instrument, and {c) any excess to the person or
persons legally entitled to it |

17. Lender in Possession. Upon soceieration under paragraph 16 or abandonment of the Property, Lender {(in

~ person, by agent or by judicially appointed roceiver) shall be entitied 10 enter upon, take possession of and manage the

Propesty and to collect the ronts of the Property including those pest due. Any rents collected by Lender or the
receiver shall be applied first w payment of the costs of management of the Property and collection of rents,
inciuding, but not limited 10, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ {ees, and then 0
the gsume secured by this Security Instrument.

{8. Release. Upon payment of all sums secured by this Security lastrument, [ender shall relcase this becunt)

" lpstrument without charge to Borrower. Borrower shall pay sny recordation cosis.

FP————t— e ———— = — = [

10, Waivers. Borrower waives sll right of homestead exemption in the Property and relinquishes sll nghts of
curteay and dower in the Property.

BY SIGNING BELOW‘ Borrower mpts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s} execujed by Borrower and recorded with it.

"~ WITN : ; |
e (JJLLL— N / > {SEAL)
| ELSTON WILLL/ - CLAH S0 -Bosrower
VW (L ) v |
.V R &7 VD Ay . VA e {SEAL)
DAVID PAYORK AANET JOHNST “Borrower
ATE OF PENNS ANIA, Lw COUNTY ss:
STATE OF ALABAMA, 3 | .. County ss:
= | Bﬂgln M PAYONK
On this . C4TH/25TH day of . APRIL. L2000 L],
a Notary Public in and for said County and in said state, hereby cerufy that EE.
_ . JANET JOMNSON , whose ngme(s) ARE . __ signod o the
forcgoing convoyance, and who ~ABE known to me, scknowliedged before me that, being informed of contents
ol the conveyance, cxecuted the same voluntarily AS THEIR ACT S —
on the date the same bears date,
Given under my hand and seal of office this the _23TH /25ThHy of _ APRIL 0. 00

My Commission sxpires

|

1/06/2003

DAVID
MEREDITH SPINDLER

ey Pwie MARISA U REEVES

1845 MONTGOMERY WIGHWAY SUITE 233 HDOVER, AL 35244
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