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- MORTGAGE

! THIS ME AGAGE is tade this 1|313'1J 0 dayof 'APRIL, 2000
between the Gfantor, KAREINIA F. FARLEY , AN UNMARRIRD WOMAN f

{herein "Bortower™),

and the Morigages,  HOMECOMINGS FINANCIAL NETWORK, INC.
B . i coTporation organized ax!

existing under the laws of DELAWARE

whose adiress 15 §525 MORRISON BLVD., STE. 333

CHARLOTTE, WC 28211 o (herein “Lender™)
i WHERFAS, Borrower is indebied mil.gndcr in tha principal sum of U.S. § 50,000.00
- which indebtedness i8 evidenced by Borrower's nowe daed  APRIL 215T, 2000 . and extoimons

~ and renewals thereof (herein "Note™), providing for morkhly. installments of principal and: interest, witl: the balance of the
. indebtedness, if not sooner paid, due and payable on © MAY 15T, 2025 : .
10 SECURE to Lender the repayment of the i:igict'ltedmss evidenced by the Note, with interest tereon; the paymen
of all other sums, with interext thereon; advanced in Zccordance herewith to protect the security of this Morigage, and te
agresments of Borrower berein comained, Borrower does hereby gramt and convey to
pikgrs with powes of sale, the following described pmpcng;kramfl in the County of

LOT 114, ACCORDING TO THE SURVEY OF KENTWOOD, THIRD ADDITION, PHASE.
ONE. AS RECORDED IN MAP BOOK 19, PAGE 26 IN THE PROBATE OFFICE OF .
SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY. ALABAMA.

)
Inst & 2000+138239 .
; ' o ; : I #-}Ei/ﬂﬂ ; "im
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which has the address of 109 WWO{}D TRAIL t]ll‘IRC'LE . ALABASTBR . ¢ el

Alabama 35007 dhexei *Property Ach*ms'}:
; i | - '

[Zlp Codel

TO HAVE AND TO.HOLD such property unto Lender and Lender's successors 4n assigns, forever, topether with all
| the itprovements pow or humtfﬂ:i'qu on the property, and all easements, rights, appurterances #nd rents. all of which
shall be deemed 20 be and rernsin a pirt of the property covered by this Mongage, and all of the foregning, weether with saud
property (or the teasehold estate if this Mortgage is on|a leasehold) are hereinafter referred to as the “Property
Rorrower covetmals tﬂtﬂﬂm ;ls tawfully seised 'of the estate hereby-conveyed and nas the right o mortgage, gramnt
and convey the Property, and that the Property is unenpumbered, except for encumbrances of record; Borrower covenanis that
Borrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to encumnbrances

of recond.
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UNIFORM COVENANTS. Borrower and Lendér covenant and agree as follows: -

| 1. Payment of Principal and Intesest. Borrower shall promptly pay when due the principal and interest indebiedness
| evidenced by the Note and late charges as provided in the Note. | : ;
2. Punds for Taxes and Insurance. Subject i0 applicable law or a written walver by Lender. Borrower shall pay to Lender
" on the day monthly payments of principal¥nd interest are payabie under the Note, usuil the Note is paid in full, a sum (heFeine |
“Punds”) equal 1o one-<weifth of the yearly taxes and aNsessmcnts (including condominium and planned unit develupment assess-
ments, if any) which may atiain priority over this M and ground rents on the Property, if any, plus one-twelfth of yearly

etalling phes onc-iwelfth of yearly premium instaliments for morigage insurancc. if any., &'
a3 resocahily extinatod initially and from tinie to- time b .Lmﬂprmmnwsufmamcmnndbﬂlsarﬂmmhle estirnases
ioreat, . Bin o sball nox be-obiigated to make such payments of Fuods 1o Lender o the extent that Barrower miakes suct
payitients 10,15 tilier of a piiir morigage anfieed of trust if such halder is an institutional iender.

A W . . _, . . B : : be ﬁﬁlﬂ inmimﬂmm the ﬁEPDﬁil.E Of ACCOUNEs of which arc insured
Wm,h" Grstate: npbading J.end 1f Lender is such ap institution). Lender shall apply the Funds to

pay sald taxes, MSCMRDENS, RSUTANCE P aguis and ground rests. me_mmdmgefnrmhnldingaIﬂapplyingﬂrme.
d acéuni or vert iiing said asscssments and bills, unless Lender pays Borcower interest on the Punds

# chaige. Botrowwas and Lender may agree in writing al the time of executipnat

i for Bomowet, and 1) ,.i_;ym'wimﬁw-ﬁ#wﬁ 3

punginig of ‘i-'Mthﬁmmdmiumﬂmmwdmmmww
| he Pands . The nre pled aﬁ'hﬂﬂiﬁnmlmuﬂtyfurthasummmdb#uﬂsmmw-

“If the amiount of the Punds held by .:ﬁ',W%ﬁlﬁﬂ'iﬁfﬂllﬂ'emﬂﬂyinsmﬂnmnfwmayabltpﬂﬂrmmc
due dates of taxcs, assessmenis, tmmmpmﬁumindgrmbdmm,mmmcmmuntrgqﬁmqmpaysmdms,

assessments, insurance premiums and pmmdmm as,ihmy fall due. such excess shall be, at Borrower's option. gither promptly

any JUVOUDE NECCSSATY mmhwﬁe'dam'_,ih_murmalpaynmnmmmy require. |
Upon payment in full of ali sums secured by thizx Mongage., Lender shalé prompily refund to Borrawer any Funds held by

qumﬂﬂpaw 17 hereof the Prgperty is sold ar the Property 18 otherwise acquired by Lender. Lender shall apply.

no Later ﬂmtmnntﬁatel? prior o the sale of fhe Property of its acquisition by Lender, any Funds held by Lender at the tinwe
of application as a credit againet the sumis secured by this: Mortgage. - | !
3. Apphication of Payments. Unless q;l_icaplg law proviges otherwise, all payments received by Lender under the Note
and ' 1 and 2 hereof shall be apphied by Lender first in payment of amounts payable to Lsnder by Borrowsr under
| thuf,m_mwpnm&nﬂﬂwﬂqmimﬂﬂmnwﬁupdnﬁpﬂpfmeum. ’

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Bormower shali perform all of Borrdwer’s obligatons under

any mortgage, deed of trust or other Wﬂ!ﬁﬁ a fien which has priogity over this Mortgage, including Borrower’'s

cuwmmmmpammmm;' rTOw shaﬂ!paynrummhepﬂdaﬂmxﬁ.asmm{w other charges, fines
and impositions attributable to the Property which mdy attain a priority over this Morigage. and -li:aselwfd paytieits 0r ground
rents,. if any. . o i |

:5‘ ' m” i -'" '_'. » -: ;:: ST

| WMWMWMMMEMMCLHWPWW@ insured
~expended covernge”, #nd such othes a2 Liender may require and

The insurance carrier providing the insiranc ahall be ¢husen by Borrower subject to approval by Lender. provided, that
such approval shall 'not bo ureasonsbly witlihéld. All insursnee policics and renewals thereof shall be in a form acceptable
w0 Lender and shall include a standard # clzuse in favor of and in a form acceplable ta Lender. Lender shail haye (he
right to hold the policies and renewals ; ﬂ"ﬂbjcl:l-lb the terms of any mortgage, deed of trust or '?I,hcr gecurity agreement
with a lian which has priogity over this Mprigage. | | , |

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of
loss H’nﬂtmadcpmmpdyhyl!m T | | f

If the Property is absndoned by wer, or if Borrower fails to respond to Lender within 30 days trom the date satice
is mailed by Lander to Borsouer thas the urance carvier offers to settle a claim for insurance beoefits, Lender is authorized
o collect and zpply the ingurance proceeds at Lender's option either (o restoration or repair of the Property or to the sums
secured by this Mortgage. . o | |

6. Preservation ané Malntsaance 0F

Property; Leaschalds; Condominiums; Planned Unit Developments. Borrower

shall keep the Propersy inmdrw‘ § shall not commit waste or permil ippairment of detetioration of the Property and shall

if this Mortgage is on a leaschold. If this Mortgage is a0 & unlt in a condominhwn. or
 Bogrower's obligations under the declarstion o covenants creating
regulations of the candowhiium or planned wsut

's inserest,  1f Lender required morigage insurance a8 a conditon of making the

nos with Barrowet's snd Lendder’s wiition. agf or agplicable law.
prgraph 7, with matrost thorcon, at dhe Noge rase. shall becote
-. age.. Unless Bomower amd Lendet ngnpe &9 other serms pf payment.
sl be: paysleia W i 10 Borrower recuesting payment theredf. Wim contained in this

: rtion. - Londer may Tske or g’ﬂﬁ use
Lender shall give Butmlmmlrim‘?ﬂ any such inspection specifying reasomable causc therefor related to Lender’s inkerest

9. Cmm The proceeds bf any award o claim for damages, direct nrcnmeqmntialm connection wath any
condemnation or othér taking of the Pioperty, or part thereof, or for conweyance in Yieu of condemngtion, arc hercby assigned

: ' L ot
. .I
1 1 b .
L LR

;
W

1 pay the| presiiiaps required 0 maintain such insurance in.effect unti] such tinw as

lfnmnwerfnﬂs (o perform the covenants and wmmnmd in‘this Murtgage.
ed which maserially, affects Letder's interest in the Propesty, tien Lender. at Lender s -
suchappearances, disburse guch sums, including reasoriatile anorncys’ fees, and take

» 10 be made reasonable entries upun amilm;md;ﬂom of the Praperty, wmdnd Ltml

and shall be paid to Lender, mm?u:f e terns of any morgage, deed of trust or other security aglFu'm;m with a ticn which ha:i

priority over this Morigage.

|
j.
! i
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5 10. Borrower Not Released; Forbearance By Lender Not a Walver. Exension of the time for payment or moditication
- pf amortization of the sums secured by this Mor{gage gratted by Lender to any suctessor in interest of Borrower shall not
. pperate to releage, in any manner athe liability of the original Borrowes and Bomrower’s successors in imterest.  Lendér shall ndt
. be required {0 Comrmaence proceedings Against SUCh sUCCEssOT or refuse w extend fime fot payment or otherwise modity amort:
. ization of the sums secured by this Mortgige by reason of any demand made by the original Borrower ang Borrower's sudk
. in interest. Any forbearance by. Lender in exercising anry right or remedy hereundet, or otherwise afforded by applicable law,
shall, not be a waiver of or prechude the exercise of such right or remedy.
11, Sicomseon and Assiges Bound; Joirt and Lisbility; Co-signers. The covenanits and agrecments herein
shalt bied, and the righis: hereundes Ehal} inure to, te respective suecessors and assigns of Lender and Borrower,
i 0’ the provis f paeagraph 16 heregf. AHWMWufﬂomwﬂmﬂhcjnimmﬁsﬂemL Any
Wer whid covnigns Moy _.}Wdﬂ:mmmeﬂum, (a) is co-signing this Monigage anly to mongage, grant
fivey thiat Borrower's jesevest in the Property to Lender under the terms of this Morigage, () 13 not personaily liable on

] Lﬁ@d:rand-awamﬁnomerhcmrdermaywmmnwﬁnuﬂiﬁ.
Wish reg i 10 the terms of this Manigage or the Note without that Borrower's
modifying uftnlhntﬂonnwcr'simﬁwiirﬁﬂw&npcrqr,; |
ﬂmmww@wmmmﬂ
. xch igotics by cetifiod £aal Midresscd 10 Bortowes .
§ by votice to Lender 28 provided berein, and (b) any

ignatd berein. :

local laws applicable to this Mortgage shall be the laws of the jurisdicuod
shall net limit the applicability of Foderal law to this Mortgage. 1o
conflicts with applicable law, such conflict shail not affect

improvement, repair, or other. logn agroement whith Bomower enters into with Lender. Lender, at Lepder’s oprion. may require :
Borrower to execute and deliver to Lemxder, n a'f{hnimmhblﬁ-m'l.mder, an assignment of any rights, claims or defenses 5
which Barrower may have ageinst'parties who supply labor, faterinls or services in conriection with improvements made 1 the
Property. " - ) ; :
16. Transfer of the Property or a Beneficial qhemmam. If all or any part of the Property or any tuerest init
benefi¢ial ingerest ih'Bogrower is sold of transferred and Borrower i$ not-a natural person) without
Lenider may, at its option, require immediate payment in full of all sums secured by this Morigage.
wtfmimmmwmm law as of the date of this Mongge. -
-shall ‘give Botrowes notice of geoeleration.  The nadoe provide a period of nit
pred. of mailed Within whish Borrower st pay 4l sugns, socured by this

se s piibr o the expiration of ihls period. Lender may Hrvoks any remedies permitied |

. INANTS. pwey and 1 further covenary and agree as follows:
17. Acmlow,m : rovi In_waphlswtumnormﬂ‘sh‘mchur any covenant |
Borrdﬂl‘lltlﬂ Mpr ] . the covenants to pay when due any sums by this Mortgage, |

Sorrower, by which s
the notice may result
of & defauit or any other didinsk of Borrow ' to acceleration snd sale. 1f the breach is not cured on or before the date
| _ oyt ety _ MM-mﬂreﬁ__brﬂil!Il. 1= to be Imanediately

| mmmmmﬁmw;w

mmmwwrmqﬁmmu g2 discon-
 a-gocuy of.(7) the mwmm@uwwmumwwmm
or G entry of 8 Judgment enforcing the Morigage If {3) Borrower pays 3idnder all sums which
s Masigags ad tho Note. ad 1o accelcration accusred; () Borrower curks afl breaches of Any other |
xits of Hoswoawer contattied in this Mortgage; (c) Borrower pays al! reasonalic incarred by Lender:
i“_;wnﬁmuwmmmw.mmcﬁwﬁ:W' i |

provided in paragraph 17 Bexeof] inchpats , buk:iot lirhited to, reasaneble attameys' fues; and () Borrower takes such action
as Lender muy réasosiably requirs to as tha the lidn of this; Montgage, Lender's interest i the Fyg and Borower's
obligation (o pay the sums secured by thi Mo all contime unimpaired. Upon such paymes and cure by Borrower, this |
Mortgage and the obligations seiired hepeby shall remain in full force and effect as if nojacceleration had occurred.
o . " ! Sirilast ! |
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19, Assignment of Rents; Appointment of Recﬁivpr; Lender in Possession. As udditionai security hereundey, Barmower
hereby assigns to Lender the rents of the Property, prévifled that Borrower shall, prior 0 acceleration ander paragraph 17 heqeof

or ahandonment of the Property,dave the right to coilgot and retain such rents as they becanw due and 'payable

Upon scceleration under paragraph 17 hereof or abandoripent of the Property, Lender. in person,

Dot ok o toee rous aly e, |

" Borrower shall pay ail costs of recordation, if

elinioisties sl right of dower sod coreesyin e J

-
| .
I

¥ L OF DEFAULT

L AR LT
i J'::I'-‘E—lhlt ;

.t !
e 1 B LSRN
- 1

a0d Lender request the holder of any

defanlt ubider the supetior encumbrance and of any sdeuroﬂm foreclosure action.

IN WITNESS WHEREOF, Borrower ha execated this Mortgage.
Stgned, sealed s delivered in the preserce of:

by agent or by jpdicuaily

receiver, shall be eatitled to elfer upon, take possession ¢f and manage the Property and 10 coliect the rents of the”
| those 'past due. All rents coliected by Lender or the receiver shall be applied first to payment of the costy
¢ of the Propenty and collections of renty, including, but not limited to, recetver's fees, premiums or FECEIVER'S
| ' ‘ ' m?\um seciared by this Morigage. Lender and the receiver studl be liable

i by this Mortgage, this Morgage shall become rull and voud and Lender

any.

Bﬂﬂﬂﬂ ywer hereby waives ail rights of homestead exemption in the Propeny

. 4:' -’::5_-. .:"5-;:::::.!. i v . ) : .
e 48 fhartgage, deed of trust or other encumbrasce with a lien which has
priofity ceerhiy to give Notice {o w*imm.'s arddress set forth on page unc of this Mortgage, of any

: { Scal)
- ‘Borrower

[Seal)

- Buorrower

(Seal)

. Borrower

|  (Soud)

I : "
) eyl Y =
| P . . |
|
L]
1
i r

STATE OF ALABAMA, J.ff.“e,;m County s

r

Omn this 2lst 2; of | April, 2'000 l F. Wayns

hereby certify that KAREINIA F; FARLEY

. B miowrer

fRign (dnginal (nlvi

Kelith |

a Notary Public in and for said Courtty and in xaid site.

whose name(s) 18 signed w the foregaing conveyance, and who is - known to me,
acknowledged before me that, being informed of the contenty of the conveyance, he execuied the sare

voluarily snd ss - his 0 sctantheday the sarne bears date.

Given under myhﬂlﬂlﬂﬂ of mﬂthis the 21t dayof April, 2000

!

My Comimission expires:
12/08/01

35216

?'.t.ﬁrign Pnﬁﬂj, Ste! 250

!
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