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THEMOR‘I‘GﬂGE ("Sec;tmty Instmmeat') is given on APRIL 28, 2000 _ . The grantor is
PAHL# LEE MARRIED and Wife, Sandra C. Lee

LLC

whadusurgamzedandenstmgunderthalawsof THE STATE OF ALABAMA , and whose

ﬁm is 200 mmu HILL mws
-- 2% ("Lender™). Bormwcruweslznderthepnnclpalsumnf

'SIX HARDRED AND 00/100

Dollars (U.S. § 159,600.00 ).

Tlns debt is evlthenc&ib}vﬂnrmws note dated the same date as this Security W(‘Nmz‘) which provides for
" pontly payments, witthe full dei,if not pai carlie, due 10d payable on WY i, 20%0 |

County, Alabama:

dix tﬂ th& ﬂuﬂﬁg of Andubom Forest, First Addition, as recorded in Map
in tltg Probate Office of Shelby County, Alabama.

m pmm of this loan have been applied on the purchase price of the property described
herain, cmﬂ;!ﬂé t;n mrtgagora gimultaneously herewith.

which has the address of ﬁ‘;i_hj;w;pzn LANE, BIRMINGHAM (Street, City),
Alabama = 3544 (Zip Code] ("Property Address”);
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998077718 3
TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with %Ill the
improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures now or hereafter ‘a part :
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fnregofing is
referred to in this Security Instrusnent as the "Property.” 5
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that¥he Property is unencumbered, except for encumbrances of record. Borrower warrants
-_ mdwﬁlﬂcm generally the title to the Property against all claims and demands, subject to any encumbrances of record.
... THRIS SECURITY INSTRUMENT combines uniform covenants fos aational use and non-uniform covenants with limited
yaEtaibaiil V¥ Jurisdiction to constitute a uniform security instrument covering real property.
CHE e “ v mesngmmd Lmdet covenant and agree as follows:
Pevaliint of Priucips | and Interest; Prepgayment and Late Charges. Borrower shall promptly pay when due the
bl it itkresi on the debt cvilleniced by (he Note and any prepayment and late charges due under the Note.
Sl for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
5 siey monthiy-payments are due ynder the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
dapeints which may attain-priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
§ reats on the Property, if any; (c) yearly hazard o property insurance premiums; (d) yearly flood insurance premiums,
5 yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
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s nire for OWEr's Munﬂer the federal mmwm: Procedures Act of
¢ ax-engaided from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA”), uniess another law that applies to the Funds

Sﬂsﬁf ¢ amount. If so, Lender may, at any tme, colleet and hold Funds in an amount not to cxceed the iesser amount.
Lender 1ty estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow less or otherwise in accordance with applicable law. -

Tt Punds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
intlilisg: Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
s liems. Lender may not charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, Or
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a-charge. However, Lender may require Borrewer to pay a one-time charge for an idependent real estate tax reporting service
mwxmw in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
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cable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
‘Boprower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
-without charge, an annual accouriting of the Funds, showing credits and debits 1o the Funds and the purpose for which each
“@edit to the Funds was made. The Funids arc pledged as additional security for all sums secured by this Security Instrument.
" H the Funds held by Lender-exceed the amounts permitted 10 be held by applicable law, Lender shall account to Borrower
 for the excess Funds in accordzne with the requirements of applicable law. If the amount of the Funds held by Lender at any
© time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mske up the deficiency in no more than
 twelve monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
ender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior {0 the acquisition or sale
appity #ny Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by

3. Applicatioi of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, {0 any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
- third, to interest due; fourth, io principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attzin priority over this Security Instrument, and ieaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

: ed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

paymenss directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
' “exyower shall protpth discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees in
mmgmmwﬁﬂmmmbymclmmammmblew Lender; (b) contests in good faith the lien
by, or defends against enforccnient of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
 enforcemment of the lién; or () sécures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security, Instrament, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the acumsetfmﬂl above within 10 days of the giving of notice. Eorm 3007 9/90 DPS 1391
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other haz_hrds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and ,for the qerlods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
~_option, obtain coverage to protect Lendef’s rights in the Property in accordance with paragraph 7.

. _AWinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
- - ‘shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

 puick pptstiis. and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
%ike proof of loss if not made promptly by Borrower.

daider and Borrow omm agree in writing, insurance proceeds shall be applied o restoration or repair of the
1, if the restoration of repair-is economically feasible and Lender’s security is not lessened. If the restoration or
soanoniically feasible or. Lendér’s secuzity would be lessened, the insurance proceeds shall be applied to the sums
secusell By @ Sccurity. Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
séity. o does ol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
der My tollect the insurance procceds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectivéd by, his Security Instrument, whether or not then due. The 30-day period will begin whea the notice is given.
B Sc of the-taswilly s reitrrod 16 ia paragraphs 1 and 2 o change the aivuit of the payments.
rty is acquired by Lender, Borsewer’s right to any insurance policics and proceeds resulting from

—

stage 1 the Property prior to. the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immesliately prior to the acquisition.
6 Ocupancy, rvation, Maintenance and Protection of the Property; Boirower’s Loan Application; Leaseholds.
Borrowes shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
his: Seeutity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the, Sale wmancy unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cbemmiiting circumstances exist which are beyond Borrower’s control. Borrower shail not destroy, damage or impair the
Propesty, allow the Property to deterioraie, or commit waste on the Property. Borrower shall be in default if any forfeiture
action‘or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
. Propesty-or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such-a default and reinstaté, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in"Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
the Imapplmaimma, gave materially falsc or inaccurate information or statements to Lender (or failed
" .10, Fépresentations concerning Borrowet's oscupancy of the Property as a principal residence. If this Security Instrument is on a
easehs ower shall comply: with all the provisions of the lease. If Borrower acquires fee title to the Property, the
“leasehold and the fee title shall nit merge uniess Lender agrees to the merger in writing.
stection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
Hiese is a Jegal proceeding that may significantly affect Lender’s rights in the Property (such as a
tcy, probate; for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
gssary ty piotect the value of the Property and Lender’s rights in the Property. Lender’s actions may
_any “sging seciifed by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys® fees and eptering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become' additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. L
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instruggent, Borrower shall pay . the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgipe insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain éoverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent fo the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
 substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3001 9/90 DPS 1392
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998077718 3
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the. period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shill pay
the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for ms?rtgagc
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. ;
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendeg shall give
" Borrower notice at the time of or prinr% an inspection specifying reasonable cause for the inspection. -
30, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any

smanion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

_.iﬂgs.agm...agywmiﬁmreﬂmmﬁwmm&mefmmmumnﬂifyamortization

ofthe sums secured by this Security Imstrument by reason of any demand made by the original Borrower or Borrower's
" supcessors in interest. Any forbearance ance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
. exercise of any right or remedy. - .
.. 12. Successors and Assigns Bownd; Joint and Several Liability; Co-signers. The covenants and agreements of this
. Security Instrument shall bind ‘aitd besefit the successors and assigns of Lender and Borrower, subject to the provisions of
" paragraph 17. Bo venafits and agroements shall be joint and several. Any Borrower who co-signs this Securtty
ccute. the Note: (a) is co-signing this Security Instrument only to mortgage, grant-and convey that
Progésty: nnder the terms of this Security Instrument; (b) is not personally obligated to pay the sums
strynisnt; and (c) agrees that Lender and any other Borrower may agree to cxtend, modify, forbear or
ith rigaid to the terms of this Security Instrament or the Note without that Borrower’s consent.

[

iptesptesed 5o it the interest or other loan charges collected or 10 be collected in connection with the

- loan ¢kesed the permitsod 1 mits; ‘them: (a) anty such loan charge shall be reduced by the amount necessary to reduce the charge

S the permtitted Jimit; ‘snd: (b) #ity sums already collected from Borrower which exceeded permitted limits will be refunded to

'Borrower. Lender may chosse: to make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge tinder the Note. - ‘

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
uranyotheraddlmBﬂmdﬁlgnﬁwsbymtwetolm Anymﬁcetulzndﬂshaﬂbegivenbyﬁrstclassmaﬂm
Lender’s address stated herein or-any other address Lender designates by notice to Borrower. Any notice provided for in this

Ssecugity Instrument shiall be deerned to have been given to Borrower or Lender when given as provided in this paragraph.
A5. Governing. Law; Sﬂ' . This Security Instrument shall be governed by federal law and the iaw of the

jurisdiction in which the Pmtym located. In the event that any provision or clanse of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable. - L
~ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
Form 3001 - 9/90 nPs 1393
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural gerson) without
Lender’'s prior written consent, Lender may, ai its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument. o
¥ Lender exercises this option, Lekder shall give Borrower notice of acceleration. The notice shall provide a period of not

iessthm 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

pstment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remefies
¢ Qids Security trument without - further notice or demand on Borrower.
Sobswer’s to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
pstrument’ discontinsed at any time prior to the earlier of: (a) § days (or such other period as
statement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument. Those conditions are that Borrower: (a) pays
Instrument and the Note as if no acceleration had occurred; (b)
venants Of agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
reasonsble attorneys’ fees; and (d) takes such action as Lender may rcasonably require to 2550
nstrament, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

-dous Subst tances Borrower shall not cause or permit the presence, ust, disposal, storage, or release of any
agapdous Substances on OF in' the ‘Property. Borrower shall pot do, nor allow anyone clse to do, anything affecting the
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Or

. meﬁnﬂle Property of stitall quantities of Hazardous Substances that are geperally recognized to be appropriate to normal

' shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
i or.regulatory m or privaie party involving the Property and any Hazardous Substance or Environmental Law

S ofwh@ Borrower has acmd:kmwledw If Borrower leams, or is notified by any governmental or regulatory authority, that

- q GRIAL) (9212).01 | Page 5 of 6 Inithabs: gﬁ &
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provi : NS S

~ paragraph 14. Lender shall puhlishthemticeofsaleonceaweekforthreemmecﬂivewed:sinanewspnpdpﬁbw_ in
Shelby Connty,Ahhama,andthemuponshallsellthePropﬂ'tytothe i |

| highest bidder
atpnhlicauctionatthﬁfrnnt'ﬂoorufthe.CnuntwathomeolthisCowty.Imdershlﬂddivu'toﬂleptm:hsu

. Im_qu’smeeyingthePropaty.,l_mdu'nriEdesigmmy purchase the Property at any sale, Borrower covenants
amd agrees th shallbeapplidinthefoﬂowingorder: (a)tnallwofthesale,lncluiling,

y mm’ fees; (b) to all sums secured by this Instrument; and (c) any excess to
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. Bonsomer wabvaral rights of Bomestead exemption in the Property and relinguiSet 17 FERS of curtesy and
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STATE OF MM, .- - | | Jefferson County ss:

day of APRIL . ,2000 .1, Larry L. Halcomb
,aNutaIyPublicinandforsaidmuntyandinsaidstatc,hcrebymrﬂfythat

“This crument was prepared by Larry L. Halcomb
@ vz pr 014 Montgomery, fghway
R Birmingham, Alabama 35209
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