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1. DATE AND PARTIES. The daic of Mhis Mostgage (Security Instrument) is .. APRIL 12, 2000 and the
parties, thetr addresses and tax identification owmbers, if required. are as follows:

MORTCAGOR: CARTER HOMES & DEVELOIMENT, INC.
AN ALABAMA CURPORATION
P.O. BOX 155
PRIMAAM, AL 35124

If checked. refer o the attached Addendun: incorporated berein, for addinonal Morngagors, ther sugnaures and
acknowledgments.

LENDER: BANK OF ALABAMA - REAL ESTATE LEPT
ORGANIZED AND EXISTING UNUCER THE LAWS OF THE STATE OF ALABAMA
2340 WOODCREST PLACK

BIRMINGAM, AL 3
TAXPAYER I.D. #:

1. CONVEYANCE. For good and valoable ' jon, the receipt and sufficiency of which is acknowlcdged. and o sevury
the Secured Debt (defined below) and M or's performance under this Sccurity lnstrumeni. Mottgagor grants, hargain..
conveys, sells ind to Laowmder, following described property:

» - - y e _ ' b

OWEIMES, PLAT MO 1. CORRECTED, AS
e OPFICE OF SHELBY' COUNTY., ;

Thcpmp:rt)ri&lucﬂdinm; .......................................................... Y BT
. : {County )

{Addren} ' (Cry) h o |HP D.r.;iln

Together with all rights, cassments, appurtcnances. royaltics, mineral nights, oil and gas nghts, ail water and ripanian rights,
ditches, and water ssock and afl existing and future improvements, structures, fixtures, and replacemients that may dow, of at
any time in the Future, be part of the real estaic described above (ali referred to as "Property”). When the Scvured Do
(hereafter defined) is paid in full and al! underlying agreements have heen erminated, this Montgage will bovome null and
voud,

3. MAXIMUM OBLIGATION l.m The towl principal amount secured by this Sccurity Instrument at any ot timhe shabl no!
exceed $ MIWW! . This limitation of amount docs mX include inferest and oder foes and
charges validly made Fnlll tis Security Instroment. Also, this limitation does mt apply 10 advanves made under the
rermy of this ity Instrament to' protect Lender’s secunity and to perform any of the covenants contained in this Secunty
instramens. |

4. SECURED DERT AND FUTURE ADVANCES. The rertn "Sccured Debt” is defined as follows.
A. Debt incurred under the ternw of al pl'm'lli:nl;:.':al::i'I note{s), contract(s), guaranty(s) or ather evidenue vf dety dew nhxed
ixtengions, fesewals, ifications or substitutions. { referencing the debts below 1 o
include fsems such as borrowers ' names, ROte amounts, (nterest rates, maturity dules. et )
IR DATED 4/12/00 EXBOUTED BY XENNETH (ARTER FOR CARTER HOMES &

ALABAMA - MORTOAGE (NOT FOR FNIAA. FHLMC, Fra OF va US| %pv I oo
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B, All future advances from Lender o Mottgagor or other future obligations uannﬁmecmﬂndeyml}

note: m,mmmdm n:uhd H ml‘i'afvol ul::lt:rnmmdlhrmmumy

ngtriment whether or not thid Secarity Inssrament is more one person s Security

_ that this wﬂlmﬂlﬁmmmummg:mahhﬂ

it are given 0 of incutred by an¥ one OF more , OF aDy obe Of more M and others. Al foture
" sijvancen and other funre obligations zre secured-by Instrument cven all or may a0l yot he

sivagcod. All fature advances md other futame obligasions are secured as if made on the date of this Security Instrument
odiing in this Security Instrwment dbaft comstitule 2 commitment to make additional or future loans or advances in any
_._muymw;umhwtumlmmnm

Malﬁmmml.m which maay later arise, to the extent nok prohibiied by law. including . but ruu
overdrafts relating: nmydepulh accoumnd agreement hetween Mongagor and Lender

IHMIII‘IM'IM urothrmﬂn ungthc

This Secwily Imstrument will not secure any other debt if Lender Gils to give any required notice of the night ot rescissaon.

Pﬂm Mﬂw agrees that ali plrlll:llts under the Secured Deix will he paid when due and in accordance with the
terms of the Secured and this Sccurity Instrument.

WARRANTY OF TITLE. Mo wurrants that Mortgagor is or will be lawfully seized of the estate conveyed hy this
Security [nstrument and has the E (o grant, hargain, comvey, sell, and morigage, with the power of sale, the Propern
Mortgagor atso warranis that the Property 1s unencumbered, except for eocumbrances noted above,

PRIOR SECURITY INTERESTS. With regard {0 any other mongage, decd of trust, secunty agreement or othet hen
document that created a prior security innesest or encumbeance on the Property, Morngagor agrees:

A. To make gl payments when due and 0 perform of comply with all covenants,
B. To promptly deliver to Lender say sotices thar Mongagor receives from the holder.

C. Not to allow any modification or extension of, nor (0 request any future advances under any e ¢ 4greement swoored
hy the lien document without Lender’s prior written consemnt.

CLAIMS AGAINST TITLE. Moﬂ;ﬁr wil| pay ail taxes, asscsaments, liens, encumbraices, leas paynients, ground rents,
utilities, and other charges rehﬂllﬂ “when duc, Lender may require Mortgagor to provide W Lender copies ot ali
nodices that such anounts are receipts evidencing Mortgagor's paymoet. Mongagor will detend atle 1 the
Pmpcrty lgllﬂil any claims that wuuld l 1} lhc lica of ttuslgn.umj [nstrumen. Mongagor agrees to assign o Lender, a

Lender, rights, claims or dcfcm Mongagor may have against parties who supply labor or matenals wo
rruunmm or :mpnwt the gm[rrry

MEMSMHRWE Lendes may, &l its optiod, destare the sutire halance of s Sceursd Debd (o he
immediately dwe and paysble npon the crestion of, or contract for the creation of . any licn. cncumbrance. iransfer o sale of the
Property. This right m o M remrictions imposed by federal law (12 C.F.R. $91), ax applicahle This cosenamt Jult
run with the Property and rematn in effect unti! the Secured Debt 15 pad in full and ths Sa.unn [rstrument 1~ teicased

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mongagor will keep the Property in good conditioit 41l
make wil repairs that are reasonsbly necessary. Monigagor shall not commit of allow any waste, impaimmcii. of detcrnioranon o
the Propenty. Mor will keep the Property frev of noxious weeds and grasses. Mortgagor agrecs that the nature of the
occupancy and use will not substantiallty change without Leader’s prior written consent. Mortgagor will aot permit any changy
in any license, restfictive covenant or sasemend wikhowt Lender’s prior written comsent. Mortgagor will noufy Lender of ali
demands, proceedings. claims and sctions against Monigagor, anst of any joss or damage © the ny.

Lender of Lemder’s may, at Lender's option, coter the at any reasonable time for the purpose of inspevting the

Property. Lender shall M notice at the time of or before an inspection specifying & reasonable purpose for e
inspecuon. Any Impecg: ufwgpny thall he entirely for Lender's henefit and Mortgagor will in o way rely an

Leader's inspection.

AUTHORITY TO FERFORM. If Mortgagor fails 0 perform any duty or any uf the covenants comained i this Secunity
Instrument, Lender may, without notice. perform or cause them to be performed. Mortgagor appoints Lender av atioency i
fact to sign Mongagor's oame of pay AMIOUNt NCCESSATY for performance. Lender’s t 1 perform for Montgagor shall
not create an obligation to perform, and 's faslure to perform wall not preclude from exetrcising any of Lendet -
other rights undcr the taw or this Security Instrument. If any construction on the Property is discontinued or mt carned on in a
reasonable manter, Lender may take all steps necessary to protect Lender’s secunty inferest in the Property. II'LiI.H.hlig
compietion of the construction.

ASSIGNMENT OF LEASES mufﬁ Morigagor irrevocably gramts, bargains, conveys. sclis and morigages o Leader
as additional security all e and incarest in and 0 any and ait exteting or fanure lesses, subieams, and any ovher
written oy verhsl agreements use amxl occupancy of any pnm-:m of the Property, including any cxtensins, fencwals,
modifications or &ﬂhﬂlﬂm of such agreements (all referred to as "Leases™) and rents, issues and protis tali reformed feoas
"Rents”). Morigagor will promptly provide Lender with true and correct copies of all exisung and future Leases Momguge
may collect, receive, enjoy and use the Rents so long a5 Mortgagor i not in default under the terms of this Sevunts
| nstrunrent,

“ngﬂ tﬁ?ﬂ that this m is immediately effective between uu: 1es o thus Scwnty Insgrument Mortgagor
sgrees as 10 third. partics on the recording of this Mortg and thai this assignment will
remain in effect dunng redemption period until the Secured Debxt 15 sausﬁed and all undeﬂyma agrecietus s ended, ad
that this mrﬂl :IZruubb when Lender akes actual 0 of the Property, when a receiver is appointed, or when
Lender noti t and demaids that Mortgagor and M or's temants pay all future Rents direcily o

Lender. On recejving uotice ufdal'lnl . M or will endorse and deliver 1o r amy gnyucm of Rents in Mortgagors

;mmmmdmlt receive any Rents or Lender and will not commingle the Reots with any other funds. Ary amount.
collected wiil be spplied as provided in this Smnity Instrunient. MOTIgagor warmants thst no t exists under thc Lenmscs o
any appuluu&abla Sable hm law. Monigagor alsu agrees (0 maintain and require any twnant to comply with the terms of the
Leases w

IEASEHDLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagur agrees o comply with the
provisions of any lease if this Security instrument is on a leasehold. If the Pruperty includes a unit in 2 condomimun,

/..,.m.,
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time-sharc or a planned ual¥ development, Morngagor will perform ail of Mongagoer's dutics under the covenants, by laws, of
reguistions of the condominium nrflwnd unit developmen. -

DEFAULT. M or will be in default if any parry obligated on the Secured Debt fails o make payment when duc
Morigagor will be in defalt if a breach accurs uader the terms of this Security insirument or any uthet docimment exevuted o1

the pusposc of creating, securing or ing the Secused Debt. A good faith belief by Lender tha Lender ar any timce o
mecyre with respect o any P u%mhwnuummm:wnfmpymmwvmm
hwummfmmumﬁw:

REMEDIES ON DEPAULT. In some instances, fedeml and stale law will require Lender to provide Mongagor with notice
nfﬂ*rwm:mfmmmuﬁmwﬂmmmmmm actions. Subject W these Emscations, 1
any, Lender may sccelewnse the Secured Debt and forecipee this Security Instrument in 2 manner provided by law if Morgaguor
is 10 default. !

Al the option of Lender, ali or any part of the agreed foes and charges, accrued interest and principal shail hecome immediaicly
due and ble, after giving notice if regquired by law, upon the occurrence of a defanlt or anyime thereafier  In addition.
Lemxder ! be entided to all the remedies provided by law, including without limitation, the pawet o «cll the Property | the
tenus of the Secured Debt, this Security Instrument and any related documents. All remedies are disunct, cumulative ad ma
exclusive, and the Lender is entitded to all remnedies provided at law or cquity, whether or not cxpressly set forth. The
act by Lender of any sum in of partial payment on the Secured Debn afier dhe balance 1s due vr is accelerated
ot after foreclosure proceadings are ghall not constitute a watver of Leader’s right to require compiete cure uof any oxainyg
detault. By not exercising any remedy on Mortgegor's default. Leader does not waive Lemder™s night fo later conmdet the everst
a defsult if it continnes or happens again.

If Lender initiates a jodicial foreckosure, Lender shall give the notices as required by applcabic law. |t Lender invokes the
wver of sale, Lender shall publish the notice of sale, and arrange to sell all or pant of the Property, as required by apphicahie
w. [ eader or 11x desi may purchase the Prl?::ﬂ}' af any salc. Lender shall apply the proceeds of the sale 1n the manner

required by applicable [aw. The sale of any part of the Prapenty shatl only operate s a foreclosure of the wld Propeny . s any

remaining Property shall comtioue to secure any unsatsfied Secured Debt and Lender may furthes foreclose under the power al
sale or by judicial foreclogure,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except wheu profubited
by law, Mongagor agrees o pay afl of Lemder’s cxpenses if Mortgagor breaches any covenant i this Sevurity nstrument
Mortgagor wiil also pay on demand any amount ixurred by Lender for insunng, ispecting. preserving or otherwisce
protecting the Property and Lender’s secunty interest. These expenses will bear interest from the date of the payment until pand
in full at the highest interest rate ia effect as provided in the terms of the Secured Debt. Mortgagor agrees o pay all costs and
cxpenses incurred by Lender in collecting. enforcing or protecting Lender’'s rights and remiedics utder this Secunty [nstrumend
This amount may inclode, but is not fmited to, attomeys” fees, court costs, and other legal expenses. This Secunty Imtrument
shall remain in effect until released. Morgagor agrees 1o pay for any eevondation costs of such release.

ENVIRONMENTAL LAWS AND HATARDOUS SUBSTANCES. As used in this section, (1) Environnmxental Law mcans,
without limiation, the Comprehensive Environmental Response, Compensation and Liabilny Act (CERCLA. 42 U'.S C. 9601
et seq.), and all other fodernl, state sad local laws, regulations, ordinances, court orders, attormey general opimions
interpretive letters concetning the poblic bealth, safety. welfare, environment or a hazardous substame, and (3! Hazardous
Suhstance means any toxic, radiosctive of hazardous muterial, waste, polluant or contaminant which has characieristics which
reider the substance or potentiaily  dangerous to the public heaith, safety. weifare or environmeot The term
includes, withoutr limi substmnces defined as “hazardous maenial.” “toxk subsiances.” “hazardous waste™ oo
"hazardous substance” under apy rommental Law,

Murigagor represents, warrants sad agrees that:

A. Except as previously disclosed and mkmiwlcdgad in writing 0 Lender, no Hazardous Substance 15 or wibl he kovated,
stored or released on of in (e Praperty. This restriction does oot apply 1 sall quastities of Hazardous Substanoes that
arc gencrally recoguized to be appropriate for the normal use and maintenance of the Property.

B. Except ay previously disclosed pll acknowledged in wninng o Lender. Mortgagor and every tenant have heen, are, and
shail remain in fall complisace with sny applicable Eavironmental Law.

C. Mortgagor shall immediately potify Lender if a release or threatened release of a Hazardows Substance acvum on, wider
ur shout the Property or there is a violadon of any Environmental Law conuerning the Property. In such an cvem.
Morgagor shatl calee all necessary remedial action in accordance with any Envirommental Law.

D. Morgagor shall mﬂ:&dfy Lender in writing as soon as M has resson to heheve there s any pending or
threatened investigathon, . OF T‘ncecding relating to the release of release of any Hazardous Substanie or
the violation of any Esviromsnentsl Law.

CONDEMNATION. Mortgagor witl ?v: Lender prompt notice of any pending or threatened action. by private or publi
entitics 1o purchase or take any or all of the Property through condemnation, eminent domain, or any other means Mortgag
authorizes Lender to indervene in Mostgagor's name in any of the abuve described actions or ¢laims. Mongagor assipns ts
.ender Ihrgmwacd.i of any award or ¢laim for damages connecied with a condemnation ur othey taking of all or any part of Ux
Propenty. mhpmndsahdlhmwrymwwillhﬂuupﬂwﬁedinmm Ingtrument. This
assignment of procesds is subject to die serms of any prior mortgage, of tnmt, sccuarity

INSURANCE. Mongagor shall keep. Propesty insured against foss by firc, flood, deft and odser hazards and nsks reasonahly
assinciated with the due to its and location. This insurance shall be mainiaaned in the amounts and for the peniuds
that Lender requires. insarance providipg the insurance shall be chosen by Mortgagor subject to Lender's approval,
whivh shall not be unressonably withheid. If Mongagor Luls w maimain the coverage descn above, Lemnder may, a
E.ender's option, obdain coverage 10 protect Lender's nghts in the Property according to the werms of this Secunty Instrumei

pgrecme Of & licn dovemend

All insurance policies and renewals | be acceptable to Lender and shall include a standard “mortgage clauwe® amd. where

applivable, "loss payee Clanse.” shall immediately notify Lender of cancellation or wrmination of the insurance
lender shall have the right o hold the policies and renewals. If Lender requires, Mortgagor shall immediately pive w Lender
all receipts of pid and renewal nodices. Upon loss, Mortgagor shall give immediate notice o the imsurance carmier

and Lender. Lender mey make proof of Loss if not nade immicdiately by Mortgagor.

Lnkess otherwise agreed in wriling, Ill ingurance proceeds shall be applied to the restoration or repair of the Property or tu the
Sccured Debt, whether or not then due. at Lender’s option. Any application of proceeds 0 pencipal shall m extend o

. : a0 4!
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mMMd&wpmwwmemmmypym.Anyum:sﬁllb:piidmﬂu
| ;HthWW':Mmmim and procesds mesulting from
wﬁ:ﬁ:wym quisition shill pass $0 Lender to the extent of the Detx immediately before the

ﬂ.mm TAXES AND INSURANCE. luless otherw ided in . Mumgagor will ot be
ilmmm ‘fands for tzcs and e ¢ f:pmwded 3 Sepaniic agreement gagor wi

. 21. m REPORTE AND ADDITIONAL DOCUMENTS. Morgagor will provide to Lender upon Pequest. any

: Boaeist malesment o7 informmtion Lesder may: docm feasonably necessary. Mongagor agrees (o sign. deliver. amd filc any

Lender w mecesgary to perfect, continue, and presetve Morigagos s
'#licn status

oa the Property.

! ,r.;“,;;;,_'j_.' 18; SUCCESSORS AND ASSIGNS BOUND. All dutics wnder ths

orggagot lly 0 mofigage s hmerest in the Property to scoure paymwent of the Secured Dett and
Morgagor does not agrec o be persomally lisblé on e Secured Dedx. H this Security Instrurocm secures a guaraiy betwoen
Lender atid Mortgagor, Morigagor agrees to waive any rigits that may prevent Lender from bnngiag any acuon of clam
againn Momgagor or any party indebted under (be obligation. These rights may include, but arc ot hmited to. - any

anti-deficicncy or one-action laws. M or that Lender and any party to ths Security lastrsment may cxiend, modily
or make any change in the terms of this Security Instrument or any evidence of debt without Morigagor's consent Sweh 2
will not release M from the terms of this Security instrument. The duties and hencfit of thin Socuny

Instrumens shall bind and benefit the successors and assigns of Morgagor andt Lender

33. APPLICABLE LAW; SEVERABILITY; INTERFPRETATION. This Security Instnunent 15 govened by the laws of the

jan in which Lender is located, cxcopt to the ¢xtont otherwise required by the laws of the jurisdicton where the

Is locatod. This Security [astrument is complete and fully inteyraced. This Secunty Ifstfumant may he pmended or

by oral ugreememt. Any section in this: Scounty Instrument, attachments, or any agreement reiated w the Soournd

Debt that conflicts with applicable law will not be effectve. unless that law cxpressly or impliedly pernmuts the vamations hy

written agreement. {f any scction of this Secufity Instrument cannot be enforced according o ity terms, that et widl be

sovered and will not affect the enforceability of the remainder of this Secunity [nstrumeat. Whenever used, the singular shall

include the plura! and the plural the singulas, The captions and beadings of the sections of this Sccurity Instrumend arc bt

convenlence only and are not (0 de used (o interpret or define the termy of this Security Instremens. Time is of the exeie 11
this Security [nstrument.

24. NOTICE. Unless utherwisc required by law, aay notice shall be given by delivering it ur by mailing it by hest class mal to
the eppropriate party's sddress on page 1 of this Security Instrument, or 1o any other adidress designaed i wrting. Notke (o
one mortgagur will be doemed to be Botice o all mortgagors.

25, WAIVERS, Except to the extent prohibited by law, Mortgagor waives afl appraisement nights relating w0 the Propetty

26. OTHER TERMS. [f checked, the following are applicable w this Secunty Instrument:
(] Line of Cred¥t. The Secured Debt mchies » revolving line of credit privision. Althaugh the Securcd Debe may be
reduced (0 3 zero balance, this Security Instrument will remain in effect unal released.
EX Comstruction Loan. This mr'lt}' nstrgment seures an obligation incurred for 1he CONSITULTION O AL IMPFOYCTCIL N
the Property. |

Fixture Filing. Mongagor granis o Lt::lldcr & security interest in ail goods that Morgagor owms now of i the futurc
anl that are of will become fixtmres relsted to the Property. This Security Instrument suffices as 2 finanuing satcmenl
and any cmw or other reproduction may be filed of record for purposes of Artivie 9 of the Uniform
Commerci .

(] Riders. The covenants and of cach of the riders checked below are incorporated into and supplement and
amend the terms of this Instrument. ICheck all applicable boxes]

M Condominium Rider [ Plasned Unit Development Rider [ Other ... ... ..

£Y Additional Ternss. LOT 25, ACCORDDNG TO THE SURVEY OF PARKVIEW TOWNHOMES, PLAT NO. 1.
CYRRECTED, AS RECUROBD IN MAP BOOK 26, PRGE 92 IN THE PROBATE OFFICE OF SHELBY
COXRTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALARAMA.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contaned in this Secunty Instrumem and i any
tagor also vedges receipt of a copy of this Security Intrument on the date stated o page 1.

CARTER “ RUELGOME e .
I

BY: .4 T ieans b (SEAL) . oovveeettr e e s (Seal)
(HERaUre JH g CARTHR, PRESIDENT | (Dwx) (Regmatuce) Dt
‘.ﬁﬁm.‘;;i‘;:liuu;qruupip; -------------------- |I ............................. WM“.lu;ummmnj ..........................
ACKNOWLEDGMENT:

STATE OF ...t e COUNTY OF o i bW

[, a potary public, hepeby certify thal ...
hdidaal]  rrrerreens Y T T IR ETee ... whosc name(s) is/are signed to the foregoing conveyaie.

and who ig/are known o me, acknowledged before me on this day that, being informed of the contents of the

CORVEYADCE, he/she/they ehecumd the same volonarily on the day the same bears date. Given undcr my hand this

...... e WY OF

Myﬁmmilﬂmenm

M y m m k1 TR A F == - e
s Nowry Pabin
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L)
STATE OF ALABAMA .

JEFFERSON COUNTY
o ACKNOWLEDGEMENT

" 1, a notary public in and for said County in said State, hereby certify that Kenneth Carter,
whose name as President of Carter Homes & Development, Inc., an Alabama
corporation, is signed to the foregoing instrument and who 1s personally known to me,
acknowledged before me on this day that, being informed of the contents of the
instrument, he, as such officer and with full authority, executed the same voluntarily on
the day the same bears date. Given under my hand $fiis the 12™ day of April 2000.

/mﬁ

Public)
My comimission exXpires: (o~ =200C>

(Affix Seal)

§1:=:00 AN EERTIFﬁgﬁ
y JUDGE OF FROBA
shELpY SO0 14450



