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MORTGAGE
(With Future Advance Clause}

DATE AND PARTIES. The date of this Morigage (Security [nsirument) 1s April 12, 2000 gng ihe

partics, their addreases and tax identification numbers, if required, are as follows:

MORTGAGOR.:
WILLIAM DAVID LREDS , 4 Single person

125 FAIRVIEW LAME
MOWTERVALLO, Alalama 35115

If chocked. refer 1o the atiached Addendum incorposated herein, for additional Morgagors, their signalures am

acknowledgments.

LENDER: Charter One Bank, ?7.8.B.
1215 FBuperxior Avenus
Cleveland, Ch 44114-327%

CONVEYANCE. For good and valushle consideration, the receipt and sufficiency of which 1S acknow!odged, and (0 sexure
the Secured Debt (defined below) amd Mortgagor’'s performance under this Security Instrument, Morigagor granis, bargams.
conveys, sciis and motigages to Lender, with power of sale, the following described propeny:

Lot 46, according to the Survey of Fairview, as recorded in Map Book 27
Page 135, in the Probate Office of shelby County, Alabama

The property is located in .......... BRI DY Al e
1 County)
125 FAIRVIEW LAME =~ O MONTRVALLO Alabama . . 2211®
(Address) {1y ) 1 EIPF Coded

Together with all rights, casements, appurenances. royalties, muneral rights, oil and gas nghts, all water and nipanan nghts.
ditches, and water stock and wli existing and future improvements, structures, fixtures, and replacements that may now, or 2
any time in the foture, be pan of the real estate described above (all referred 10 as “Property”). When the Secured Do
(hcrduftar dafined) is peid in full and all underlying agreements have boen terminated, this Mongage will become null and
YOuid.

MAXIMUM OBLIGATION LMTi;l'bmerincipal amount secured by this Security Instrument at any one tme shall not
P31 3. SOOI ool e This limitation of amount does not include intcrest and other fees and

charges validly made w this Security Instrument. Also, this limitation does not apply 1o advances made under the
terms of this gecuﬁty to protect Lender's security and to perform any of the covenans contained in this Security

Instrument.

SECURED DEBT AND FUTURE ADYANCES. The terin " Socured Debt” is defined a5 follows:

A. Debt incurred under the terms of all promissory DOIE(s), CORUrACi(s), guaran (s) or other cvidence of Jebl descnbed
below and all their extensions, renewals, ifications or substitutions. referencing the debis below it
suggested thai you include items such as borrowers’ Rames, Role QMOUNLS. interest rales, maturity doies, e1¢.)
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{0,

11.

12.

L3,

B. All future advances frddn Lender to Mortgagor or other future obligations of Morigagor 10 Lender under any prbmnssury

note, contracy, , Of f evidence of debt executed by Mortgagor in favor © Lender executed aftec this Secunty
|nstrment or oot Instrument is smiﬁcally referenced. 1f more than onc person signs thif Secunty
Instrument, each Morgagor that this Securni rument will secure all future advances and futusc obligations

that are given 10 or incurred by any one or more Mortgagor, or any one or more Morigagor and others. All future
advences snd otber future obligations are secured by this rity Instrument cven all or part may not vet be
sdvanced. All future advances and ofher future obligations arc secured as if made on the date of this Secunty Instirument
Nothing io this Security lostrament shall constitute a commitment to make additional ot future loans or advances in am
amonit, Anty such commitiment must be agreed 10 in a separate writing.

C. All obligmions M owes to Lender, which may later arisc, to the extent not prohibited by law . including. bul
timited to, liabilities for overdrafts reiating to any deposit account agrecment between Morigagor and Lender

. All additional sums advanced and expenses incurred by Lender for insuning, preserving or othcrwise proecting the
Property and its value and any other sums advanced and cxpenses incurted by Lender under the terms of this Scturity

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescistion

PAYMENTS. Morigagor agrees that ail payments under the Secured Debt will be pad when due and 1n accordance with the
terms of the Secured t and this Security Instrument.

WARRANTY OF TITLE. Morigagor warrants that Morigagor 1s or will be lawfully seized of the estate conveyed by thi
Secusity Instrument and has the right to grant, bargain, convey, sell, and morigage. with Lhe power of sale, the Property
Mortgagor also warrants that the Property 1s unencumbered, except for encumbrances noted above

PRIOR SECURITY INTERESTS. With regard to any other morngage. decd of trust, security agreement or other hien
document that created a prior security interest or encumbrance on the Propenty, Mortgagor agrees:

A. To make all paymenis when due and to perform or comply with all covenants.
B. To prompuly deliver to Lender any notices tha Mortgagor receives from the holder.

C. Not 1o alfow any modification or extension of. nor 1o request any future advances under any nolc or agreement secured
by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Mongmr will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utllities, and other charges relating to the Property when duc. Lender may require Mortgagor (o provide 10 Lender copies of atl
notices that such amoums are due and the receipts cvﬂmi&hlungan‘s payment. Morigagor will defend atle to the
Property againat any claims that wmﬂ:nlmpm the lien of this Security Instrument. Mongagor agrees to assign to Lender, as
requested Dy Lender, any rights, cl or defenses Mortgagor may have against parties who supply labor or matenials (o

maintain or improve Lhe

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare ihc cntire balance of the Secured Debt 10 be
immgdimalghduq and ruyibh: upoa the creation of, or contract for the creation of, any lien, encumbrance. transfer or sale of the
Property. This tight is 10 the restrictions imposed by federal law (12 C.F.R. 591}, as applicable This covenan! shall
run with the Property and remain in effect until the Secured Debe is paid in fuil and this Secunity Instrument 15 released

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property 1n good condilion and
make all repairs thas are reasonably necessary. Morigagor shall pot commit or allow any waste, impairment, or deleriorstian of
the Property. Mortg will keep the Property free of noxious weods and grasses. Morigagor agrees that the nature of the
occupancy and use will not substantially change withoul Lender's prior writren consent. Mortgagor will not permit any change
in any license, resirictive covenamt or easement withou Lender's prior written consent. Mnngqm wili notify Lender of all

demands, procecdings, claims and actions against Mongagor, and of any joss or damage to the ny

Lender or Lender's agents may, st Lender's option, enter the Progrly at any reasonable lime for the purpose of inspecuag the
Property. Lender ive Mon ¢ notice at the time of or before an inspection specifying a reasonable purpose for 1he

ingpection, Any inspection of the shall be entirely for Lender's benefit and Mongagor will 10 no way rely o
Lender's inapection,

AUTHORITY TO PERFORM. If Morgagor fails 10 perform any duty or any of the covenants contaiped in this Secunty

Instrument, Lender may, withowt notice, perform or cause them Lo be performed. Morgagor appoints Lender as att \F:
fact to sign Mo Qr § DAME OF pay amount necessary for performance. Leader’s right to perform for Morigagor alt
not cremte an obligation to perform, and t's failure to perform will not preclode from ¢xercising any of L-m.‘-e r's

other ﬁghu under the law or this Security Instrument. If any construction on the Property is discontinued or not carncd on N«
re le manner, Lender may take all steps necessary 1o protect Lender's secunty inierest in the Propeny, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irevocably grants, bargains, conveys. sclls and mortgages to Lendey
as additional security sil the righ, title and interest in and 0 any and all existing or future leascs, subleases, and any other

written of verbal for the use and occupancy of any portion of the Property, including any extensions, renewals,
modifications or of such agreemenis (all referred 10 as "Leases”) and rents, 1ssucs mdﬁmﬁu (all referred o 1
"Renis™). M will promptly provide Leader with true and correct copies of all existing and future Leases, Morigagor
may coilect, ve, enjoy and use the Rents so long as Morigagor is not 1n default under the lerms of this Secunty
Instrument.

Morngagor bes (hat his asel { is immediately effective between the parics to this Sccurity Instrument. Morigagos
agrecs is dlml!linw is elfective 21 (0 third partics on the recording of this Mongage, and that this assignment will
remnain in effect ng redemption period until the Secured Debi is smisfied and all underlying agreements are ended, and
that this u;ﬁmm i &Me when Lender takes actual possession of the Propenty, when a receiver 15 appointed. or when
Lender matifics Mortgagor of the default and demands (hat Mortgagos and Morigagor's tcnants pay all fulure Rents directly (0

Lender. On receiving notice of default. Mortgagor will endorse and deliver 1o any payment of Rents in Morigagos s
posscasion and will recefve any Rents in trust for Lender and will oot commingle the Rents with any owher funds. Any Rmounts
collected will &W:’iﬂ this Security Instrument. MoOrigagor warrants that no default exists under the Leates of
any applicable ) law. Morigagor also agrees (o maintain and require any tenznt 1o comply with the termas of the
Leases and applicable law.

LE&SEHDLIjS; CONDOMINTUMS: PLANNED UNIT DEVELOPMENTS. Morgagor agrees (o comply with the
provisions of any lease if this Security [nstrument 13 on a lcaschold. If the Property includes x umit in a condomintum.
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time-share or a pianned unifdevelopment, Mongagor will perform all of Monigagor's dutics under the covenants, hj;-llw&. or
regulations of the condominium or glanned unit development. -

DEFAULT. M or will be in defsult if any party obligated on the Secured Debt fals to make payment when duc
Mortgagor will be in defacit if a breach occurs under the terms of this Security Insirument or any other document exccuted (ur
ihe purpose of cresting, securing of gUArmMY the Secured Debt. A good faith beliel by Lender tha Lender at any time 1s
insecure with respect 10 wm Of. eptity on the Secured Debt or that the prospect of any payment or the valuc of
the Property is impedred aleo comsiitutn aa evem of default.

REMEDEES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morigagor with notie

of the right so cure or other notices and masy establish time schedules for foreclosure actions. Subject 1o these himnanons, if

:l}'. Lender may accelerate the Socured Debt and foreclose this Secunty Instrument in a manner provided hy 1aw if Morngagor
i defanlt, '

At the option of Lender, all or any pan of the fees and charges, accrued interest and principal shall become immediatel:
due Ildﬂahlt. after Ei""mf notice if required by law, upon the occurrence of a default or anytime thereafter I additon,
Lender shail be entitied to al} the remedies provided by law, including without limitation, the power 1o seil the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. Al remedies are distinct. cumalative and no
exclusive, and the Lender is entitled o all remedies provided at law or equity. whether or not expressly set forth The
mﬁtm by Lender of any sum in payment or partial payment on the Secured Debt after the balance 15 due or 15 acceleraed
o after foteclosure proceedings are filed shall nof constitute a waiver of Lender’s right 1o require complete cure of any exisling
defsult. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's night (o later consider the cvent
a default if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the nouces as required by applicable law [I Lender invokes the

of sale, Lender shall publish the notice of sale, and arrange 10 selt all or pant of the Property, as required by apphicable

. Lender or its desi may purchase the rty at any sale. Lender shall apply the proceeds of the salc in the manir

required by applicable [aw. The sale of any part of the Property shall only operaic as a foreclosure of the soid Property, s any

remaining Property shall continue 10 secure xny unsatisfied Securcd Debt and Lender may further foreclose under the power ot
sale or by judicial foreclosure.

EXPENSES: ADYANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Morigagor agrees to pay all of Lender’s expenses |f Morigagor breaclics any covenant in this Secunty [nstrument

origagor will also pay on demand ambunt incurred by Lender for insuring, inspecting. preserving of othcrwisc
{:rrolecling the Property and Lender's ty inferest. These expenses will bear interest from the date of the payment until pad
n full at the highest interest rate in effect as provided in the terms of the Secured Debt. Morigagor agrees 1o pay all costs ad
expenses incurred by Lender in collecting, enforcing or proecting Lender's rights and remedics under this Security [nstrument
This amount may include, but is not limied to, artorneys’ fees, court costs, and other legal expenses. This Secunty Instrument
shall remain in effect until released, Mortgagor agrees to pay for any recordation Cosis mF such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) kavironmental [.aw means.
without limitation, the Comprebensive Environmental Response, Compensation and Liability Act (CERCLA, 32 U'S T 980
el seq.), and all other federal, state and local laws, regulations, ordinances, courn orders, atforney general opimons or
interpretive letiers conceming the public heaith, pafery, welfarc, cnvironment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant of contaminant which has characteristics whach
render the substance m ot potertially dangerous o the public heakh, safcty, wellare or environment. The term
includes, without limi . substances defined as *hazardous material,” “loxic substances,” “hazardous wasie” of
“hazardous substance” under any Environmental Law.

Mongagor represcnts, warraots and agrees that:

A. Except as previously disclosed and acknowledged in wniling 10 Lender, no Hazardous Substance 1s o will be located.
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances that
are generally recognised 10 be appropriate for the normal usc and mainicnance of the Property.

8. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and cvery lenant have been, arc, and
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shal! immedistely notify Lender if a release or threatened releasc of & Hazardous Substance occurs on, under
or sboul the Property or there is a violation of any Enviroamental Law concerning the Property. In such an cvent,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Morigagor shall immedistely notify Lender in wring as soon as Mortgagor has reason to belicve there s any pending of
threatened investigation, claim, or proceeding relating 1o the release of threatened release of any Hazardous Substance o:
the violation of agy Eavironmental Law.

CONDEMNATION. Morigagor will *i‘ﬁ: Lendér prompt notice of any pending or threatened action. by privaic or public
entities 10 purchase or iake any or all of the Property through condemnation, eminent domain, or any other means. Morigagor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Morigagor assighs o
Lender the meedl of any award or clam for damages connecied with a condemnation or other Laking of all or any part of the
Property. proceeds shall be considered payments and wiil bedﬂlied as provided in this Secugzcln:lmmx This
assignment of proceeds is subject to the erms of any prior mortgage, of trust, security agreement of r Hien document

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flocd, theft and other hazards and risks rcasonably
associated with the due 10 its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. insurance carrier providing the insurance shall be chosen by Morigagor subject to Leswler’'s approval.
which shall not be unressonably withheld. If Mortgagor fails to maintain the coverage descnibed above, Lender may, al
Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Security [nstrument

Ali insurance policies and renewals shall be accepiable to Lender and shall include a standard “mortgage clause” and, where
applicable, “loss payee clause. Mortgagor shall immediately notify Lender of cancellation or termination of the insurance
L ender shall hive the right 1o hold the policies and renewals. If Lender requires, Mortgagor shall immediately give 10 Lender
all receipts of paid and renewnl notices. Upon loss, Mortgagor shall give immediate notice 10 the insurance carricr
and Lender. Lender may make proof of loss if not made immedialely by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied 1o the restoration ot repair of the Property or o the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
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postpone the due daie of the scheduled payment nor change Lhe amount of any payment. Afnry excess will be pﬂd 10 the
Mortgagor, If the Property is noqnmtﬂ' Lender, Morgagor's right to any insurance policies and proceeds msufung from
dnm_g;i; the Property before the isiti

acquisition.

on shall pass to Lender to the extent of the Secured Debt immediately before the
" 20. BSCRDOW POR TAXES AND INSURANCE. Unless otherwise provided in a scparaic agreement, Mortgagor will not be
. required to pey to Lender funds for taxes and insarance in escrow.

21, mma.u REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide 10 Lender upon request, any
financial sisernent or information Lender may 'dosm reasonably necessary. Morgagor agrees to sign. deliver. and file any

sddidooal documents or certifications thmt Lender may connider necessary 10 perfect, continue, and preserve Mortgagor's
MMMS@MWNMt':IMMmm Property .

33. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutres under thiy
Security Lnstrument are joint and individual. 1f Mortgagor signs this Security Instrument but does not s1gn an evidence of debt,
Morigagor does so only to mongage Morigagor's interest in the Property to securt payment of the Secured Debt and
Morigagor does not agree 1o be personally lisble on the Secured Debt. If this Secunty lnstrument secures a guaranty between
Lender and Morgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or clam
against Mongagor or any party indebted under the obligation. These rights may include, but are not himned Lo, an
anti-deficiency or one-action laws. Hmm::; agrees thai Lender and any party [o this Security Instrument may extend, madily
or make any change in the terms of this Security lastrument or any evidence of dedl without Mongagor's consent Such a
change will not release Mongagor from the terms of this Security Instrument The dutics and bencfits of this Secuniy
Instrument shall bind and t the successors and assigns of Mortgagor and Lender

13. APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
urisdiction in which Lender is located, except 10 the extert otherwise required by the laws of the jurisdiction where the
y is located. This Security lostrumecnt is complete and fully integrated. This Security [nstrument may not be amended of
modifled by oral agreement. Any section in this Security Insurument, attachments, or any agreement related to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the vanations by
wrilten agreement. 1f any séction of this Security Instrument cannot be enforced according (o its terms. that section wili be
severed and will not affect the enforcesbility of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument arc for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time 1s of the essence in

this Security Instrument.

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing 1t by first class miaul 1o
the appropriste party’s sdkiress on page 1 of this Security Instrument, or to any other address designated in writing. Notwce to
one mortgagor will be deemed to be notice to all mortgagors.

-

. WAIVERS. Except 1o the exient prohibited by law, Morigagor waives all appraisement rights relating to the Propenty.

. OTHER TERMS. If checked, the foliowing are applicable to this Security Instrument:

x| Line of Credit, The Secured Debt includes a revolving tine of credit provision. Although the Secured Debt may be
—  raduced to a zero balance, this Security Instrument will remain in effect until released.

%ﬂl‘lﬂl’ﬂﬂlﬁn Loan. This Security Instrument sccures an obligation incurred for the construction of an improvement on
the Property.

j Fixture Filing. Morigagor grants 1o Lender a security interest in all goods thal Mongagor owns now or 1n the future
and that are or will become fixtures retated (0 the Property. This Security Instrument suffices as a financing stalemen

and sy carbon, photographic or other mproduction may be filed of record for purposes of Aricle 9 of the Uniform
Cormmnercial Code.

5

Riders. The covenuns and ments of each of the riders checked below are incorporated tnto and suppiement and

amend the terms of this ty [nstsument. [Check all appticable boxes]
[ | Condominium Rider D Ptanned Unit Development Rider Other ...
Additienal Terms.

SIGNATURES: By signing below, Morigagor agrees to the terms and covenants coniained in this Security Instrument and 1t any
attachments. MoTigagor also acknowledges receipt of a copy of this Security Instrument on the date staled on page 1.

S F RS
........... 7 T ) e e {Seal)
{Sigramre) (D) (Siygnaire) (Dute:
WILLIAN DAVID LERDS

ij-ﬁ-l;l;j'-l--.;-é r.:-li “‘I‘:‘“ml; -------------------------------------------------- {w;‘;;‘a‘ “‘ru‘.‘n ‘l'-n..l_um‘-} -------------------------------
ACKNOWLEDGMENT:

STATE OF ... Alsbema . el QUNTY OF .,i..ﬁ;ﬁ;ﬂﬁ .......................... | s

Ilmwwh,mmlfymmmng"r'm ............... | |
(ntomhili  rereresass R TS eree whose name(s) is/are signed to the foregoing CONvEyans.

mveylﬂia.&uhbdlhey exiec i(ine movulunudly on he day the same bears daie. Gtven under my hand this
ST ror s BN day of ... Py . _

Mywmng.gsm
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