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This instrument was prepared by:

Valoras Morgan
2318 Sth Street
Tﬂ.‘lﬁllﬂﬂ“ . AL 35401

fitate of Alabams e an e R “"ﬂ.

MORTGAGE
(With Future Advance Clause)

{. DATE AND PARTIES. The daic of this Mortgage (Security instrument} 13 Apx 21, 2000 atil
the parties, their addresses and tax identificalion numbers, if required, are as tollows:

MORTGAGOR: James D Kidd
Sherrell J Kiad, husband and wife.
2520 Magnolia Place
Birmingham, AL 35142

[ ] If checked, reter to the attached Addendurn incorporated herein. for addinonal Mortgagors, thetr signalufes TH
scknowledgments.

LENDER:
yirst Pederal Bank, fab
231% 9th Btraat
Tuscaloosa, AL 35401

3. CONVEYANCE. For good and vauable consideration, the recerpt and sufficiency ot which 15 acknowledged, and Lo sevure
he Secured Debt (defined below) and Mongagor's performance under this Secunty (strument. Morngagor grands, barguins,
conveys, sells and morigages 1o Lender, with power of sale, the following described property:

Lot 43, according to the Burvey of The Magnolias of Brock Nighland, an Eddleman
Community, a Residential gubdivision, as recorded in Kap Book 13, Page 102 A & B in
the Probate Office of Bhalby County. Alabama.

The propeny is located in Shelby al 3520 Magnolia Place
(Coanty |
_ . Blrmingham . Adabama 354412
{ Adddresy) ity  FIF Code

Together with all rights, eascments. appurienances, royalties, muncral rights, o1l and gas rights, all water and npanan nghts.
ditches, amd water stock and all existing and fulure improvements, structures. fixtures, and replacernenis thal may nuw, or al
any time in the future, be pan of the real estate described above {all referred 10 as "Property ). When the Secured et
(hereafter defined) is paid in full and all underlying agrectments have beer rermunated, this Morgage will become null and
vuid,

3. MANIMUM OBLIGATION LIMIT. The toLal pnncipal amount secured by ths Socitrity Instrument ab any one b vhall
not exceed § 50,000.00 Thus linutation of amount docs re include imerest and othet
fees and charges validly made pursuant 10 this Security Instrunwnt. Alse, this imutation does fot apply 1o JAVANCEY 1t
ander the terms of this Security Instrument 10 protect | ender's security and to perform any ol the covenants contptned 1 this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt 13 defined as follows
A Debt incurred under the terma of all prommissory note(s). contracl{s). guaranty(s) ur otier evidene of debt described
below and all their extensions, renewals, modefications or substitutions. (You must specificativ dentify the deblise
secured and you should include the fina) maturity date of such debt(s) .
A Promissory Mote dated 04/21/2000 Loan No: 670170822
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D.Aﬂmmmmdudcwmm .mim |
Property snd its value and sny other sums advanced expenses incurred by under the terms of this Secunty

Lnstronen.
hhmﬂlﬂﬂhmmvﬁmywmuﬂ:nﬁm right of rescission with fespect to any addivonal
indeboednees secured under B of this Section, Lender waives any subsequent security interest in the Morigagos's

m\mﬁpldﬂﬂl that is crested by this Secunty Instrument (but does not waive the sccurity interest for the detes referenced

MORTGAGE COVENANTS. Morgagor that the covenants 1n this section arc matcrial obligations under the
Secured Debt and this Security Instrument. If breaches any covenant 1n Uus section, Lender may refuse 10 make
additional extensions of credit and reduce the credit limit. By not exercising cither remedy on Mortgagor's breach, Lender
does not waive Lender's right to Iater consider the event a breach tf 1t happens again.

mw-;rmmgﬂlmmmmemMwillhpﬂdwﬂndmwmmmmmw

tevzis of the Debx xrxd this Security Instrument

Prior Security Intorests. With regard to smy othet _ deed of trust, security agreement or other hen document tha
crested & prior socurity interest or encumbeance oo ae . Mortgagor agrees to make all payments when due and
perforen or comply with all covenants. Motigagor also not to aliow any modification or exiension of. nor to request

any future advances under any note of agreement securcd by the lien document without Lender's prior written approval.

, and other charges reiting to the MM.LMMWMWmmemM
all notices that such amounts are due and the evidencing Mortgagoer's paymast. will defend ntie to the
Property any claims that would impsir the | of this Securiry Instrument. Morigagor agrees {0 assign o Lender. as
requesied by Lender, an dm,dﬁnmmummmmthcMI parties who supply labor or materuals to
nuimnnurhmrovctht;‘ruperw.

Property Coudition, Alterations and . r will keep the Property 1n good conditton and make all repan
that arc reassonably necessary. Mortgegor mmmnﬂmm.' ' t, or deteniaration of the Property.

MonwrwthﬂthemofﬁtwmdmwinmmmywﬂmLcndﬂ‘sprm wrilten
change in sy license, restrictive covenanl Or CasCinem without Lender's pnor
L:Ihrnfllf demands, proceedings, claims and actions against Morigagor. and of

Lender or Lender’s agents may, at Lender’s option, enicr the Property at any reasonable ime for the purpose of imspecing
the Property. Lender shall ve Morigagor notice at the time of or before an wnspection ifying a reasonable purpose fot
the inspection. Any 1 of the Property shall be entirely for Lender's benclit and Mertgagor will in no way rely on
Lender's inapection.
Ambw'ltytohfm.memmﬂmmydmynrmyafmcmvmmimdmtlmSccunryInununmt.
MW,MM.MHMMMMW. Mongagor appoinis Lender as attorney in (act 10 sign
Muwrlmnrmmmmmtpcﬂom. Lender's right to perform for Morigagor shall not create
an obligation to _ and Lender's failure 1o perform will not preclude Lender from cxercising any of Lender's other
nghumdermuwwuﬁ:witylmm.

MCMMUIHWM. Morgagor agrees (o comply with Lhe provisions of any icase I
this Security Instrument is on a iessehold. If the Property includes a unit in & condominium. time-share or a planned unit
development, Morigagor will perform. all of Morigagor's dutics under the covenants, by-laws, or reguistons of the

Condemaation. Morntgagor will give Lender prompt notice of any pending of threatened action, by prnivale or public enlitics
o mmmymmﬁmmww.mmmm.mmymm.Munmm
authorizes Lender (o intervene in Morigagor's name ‘in any of the above described actions or claims. Morngagor assigns o
claim for demages connecied ith a condemnation or other waking of all or any part of

: considered payments and will be mppiied as provided in this Secunity Instrument. This
mimnfwncuhhﬁjanmthemuor?mymm.dmnfmm, security agreement or other lxn

immmmwﬂu.nm.mmmmmmnmmmﬂy
and location. This mnsurance shall be maintsined in the amoums and for the
mgo ing the insurance thall be chosen by Morigagor o Lenger's
_ , withheld. If Mongagor fails to maintain the coverage descni above. Lender
mr.nLM'lm.memeuﬂn':ﬁghuinﬂwﬁopcnymmmﬂtmmmu&umly

shall be :cmlmdﬂmhhalluﬂudcuundud'mwclm'm.m

. Men#nrdni immediately not Lender of cancellation or termunation of e (NSUrANCe.

hold the policies and renewals. 1f Lender requires, me shall immedistely give o

‘and renewal notices. Upon loss, Morigagor give unmediasie notice (o the
mmfnflmifmmmm?byumwor.

insuanoe proceeds ahall be applicd (o the resioration or sepaur of the Property of Lo
;ILM'!W.MyWWHIMMMMMnMﬂm
umnmmuumofmywym. Any cxcess will be pud 1o the

QR CASBIAL) awon

= . M r's night to any insurance policies and proceeds resuit from
mﬂdouslnllmm mhc:mnfme&edmwndy ore the

(ags !
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Financigl and Addtions) Decaments. witl provide 1o Lender upon . financial mmement or
Wmﬁmuﬁ%mm Mwmgmm
urutlﬂ:?_n.:lunﬁrm Iy o , Continoe, preserve Mortgagor's obligations wder ¢his
Sesurity ks and Lender’s lion status on tie .
] OF TITLE. warrants thet Mortgagor is or will be Lawfully seized of the estate coaveyed by s
and has the to grant, bargai , seil, and , with of sale, the :
S e =3 S e S o S, e of . 6 P
DR ON- . Lender may, st iz option, deciare the entire balance of the Secured Deb 1o be istely due wod
&  the creation of, or the zreation of, & tranafer or sale of the Property. This right is w0 the
i Iiwmmmm JF.R. 391), 25 applicable.
DRFAULY. Morntgagor will be in default if any of the following occur:

-

w-:uymmmmywmmmsmmmmmmu plan fails t0 make a payment

Proparty. Any acticn or inaction by the Borrower or M r occurs that adversely affects the Property or Lender's
ﬂshuinthcwyﬁ'lhiiﬁm,ﬁlhmtlhnMdm,mwma:{l}Hungmr nﬂnmmmmrcqufmdm
on the Property; (b) Morigagar transfers the Property: (c) Mortgagor commits waste or otherwise destructively uses of fails
mmaiﬁﬁnﬂn?mputynnhthuthtmimmimﬁmldvmlyuﬂmmmfsmly;fd}!ul r fals o pay
laxes on the Property or otherwise to act and thereby csuses a lien (0 be filed against the Property is sciuof o the
lien of this Security Instrument; (¢) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgager dws and
Lender's security is adversely affected; (g) the Property is taken through eminent domain; (b) a ) t 15 filed against

14
mf and subj Monigagor and Ihelzrrry W action that ldvr.n:li( affects Lender's interest: or (1} & pnor
i forecioses on the Property and as a t, Lender's interest is adversely affected.

Exscutive Officers. Any Borrower is sn executive officer of Lender or an affiliste and mach Borrower becomes madebted to
Lender or another lender in an agpregate amount greater than the amount permitted under federal laws and regulations.

ON DEFAULT. In addition o sn mmymummwnfmism?w.
Lender may accelerate the Secured Delbt and foreciose this Security Instrument in 8 manner provided by law if Mortgagor 18
in default. In some instances, federal and stase law will require 1o provide Mortgagor with notice of the nght to
cure, of other notices and may establish time schedules for foreciosure actions.

Al the option of the Lender, all or any part of the agreed fecs and , scrued interest and principal shali become
Myuw.m;ﬁ'mﬁuifmmﬁMth.m occurtence of a default or anytune thereafter.
The acceptance by of any sum in paymnetd or ial payment on the Secured Debt afier the balance 15 due or 1s
sccelerated or after foreclosure procesdings are filed shall not constitute a waiver of Lender’s right to require ete cure
of any existing defsult. By not ensycising remedy on Mongagor's default, Lender does not waive Lender’s right (o isicr
consider the event a if it happens : .

If Lender initistes a judicial foreclosure, Lender shall give the notices as requured by applicable law. 1f Lender invokes the
power of sale, shall publish the notice of sale. and arrange to sell all or pant of the Property, as required by

applicable law. Lender or its HII}"BL:MI.MPM?H sale. Lender shall apply the proceeds of the sale
in the manner required by law, sale of any part of the Property shall only ¢ as a foreclosure of the
soid , S0 sy Property shall continue to securc any unsatisfied Secured and Lender may further

foreclose the power of sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mongagor breaches
any covensant in this Security Instromemt, agrees 10 pay all L ender incurs in perforning such covenans
or protecting its security interest in the: Property. expenses include, but are not limited to, fees incurred for inspecting,
preserving, or otherwise the Property and Lender's security interest. These expenses are payabic on demand and
will bear interest from the date of payment until peid in full at the highest rate of inierest in effect as provided in the terms
of the Secured Debt. agrees to pay all costs and expenses incurred by Lender in coliecting. enforcing or
prow:ungl.mdq'r'lﬂ;hu remoedies under this Security Instrument. This amount include. but s not limuted 10,
attorneys' fees, court costs, and other legal expenses. To the extent permitied by the nited Sides Bankrupecy Code,
merwmmﬂ:mmhhm'fmmimwmllmmmmhulwudedh}-m}-mun
exercising jurisdiction under the Bapkrupicy Code. This Security Instrument shall remain in effect unil reicased

ENVERONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmential Law
means, without jimitation, the Comprebensive Environmental Response, Cormpensation and Liability Act (CERCLA, 42
U*S.C.MIHm..ﬂiﬂlmm.MEﬂloulhwmﬂﬂmm , ondinances, court o . attomey general
ta:ininmnr' | lersers concerning the public health, safety, welfare, environment or a hazardous substance; and (2)

azardous Substance means any toxic, radioactive or hazardous material, wasle, uiant or contamineyt which 'has
charscieristics which reader the wsbetance dangcrous or potentislly dangerous to public health, safety, weifere of
environment. The term includes, without limitstion, any subsances defined as “harardous meterial ® "toxic substances.”
“hazardous wasic" or "hazardous subetince” under any Environmental Law.

Morigagor represcnts, warrants and agrees that:

A. Except a8 peevi MNMIWMWHMMM,MWMHWHHM
located, atored of on or in the Property. This restriction does not apply 1o small quantities of Hazardous
Substances that are geasrally recognized 1o be appropriate for the notmal use and masnienance of the Property.

B. » diaclosed and acknowladged in writing to Lender, Mortgagor and every tenant have been, are.

C. Mortgagor shall immediately nocify Lender if & relesse or thremened reicsse of a Hazapdous Substance occurs on.
under or sbowt the or/there is & vieistion of any Environmental Law concerning the Property. In suxch an

event, Mortgagor shall takoe all | ramedial action in accordance with say Eavironmental Law.

D. r shall imenedistely notify Lender in writing as soon as has resson o believe there 15 any
or threseoed cl:im'nrpmcahni‘ relating to reicane or threstencd relesse of any
Mntmufmhm +

| ge J of §;
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13.

14,

18,

16.
17,

t8.

19.

20.

& |

ESCROW FOR TAXESMWCE LUnless otherwise provided in a scparatc agreement, Mongagor wali not be
roquired to pay to Lender funds for taxes and insurance in escrow. -

WMWHW;CMMMMMMGNSMD.MM

this Security Instrument are joint and individual ! 1f Mortgagor signs this Security Instrument bul docs not Sign AR cVIKICIKS
of debt, Motigag MHMHWWIMmmﬂ:m y to secure peyment of the Secured Debx
and Mortgage not agree 1o be pessonally liskle on the Secured Debrt. If this Secunty SECUTES & FURTENLY
_ _-MW.mef;vgﬂmyﬁgmstypmuulmdcfﬁnmbringmfm;dﬂmm
chakns. agalnes Mortgagor or indiebted under igation. These i may include, but are not lisruted to. any
- fiic mMMMummMmumwﬁmmmmmm:mWn

Al s INFERPRETATION. This Secunty Instrument 13 complete and fully integrated. This Securnty
Instrument mity not be amended or modified by oral agreement. Any section in this Secunty Instrument. stichments, ur
any agreemnenit related to the Secured Deix that conflicts with applicable law will pot be effective, unicss that law expressly
mw the varistions fiy written agreement. If any section of this Security Instrumeni cannot be enforced
according 1o its lerms, that section will be severed and will not affect the enforceability of the remainder of tns Secunty
instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of
the sections of this Security Instrument are for convertence only and are not to be used 10 interpret or define the terms of
this Security Lnstrument. Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering 1t or by mailing st by first class mait to
the appropriate party's address on page ! of this Security Instrument, or lo any other address designated 0 wnting. Notice

to one mortgagor will be deemed to be notice to all mongagoers.

WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement rights relating to the Property .

LINE OF CREDIT. The Secured Dett includes a revolving line of ¢redit. Although the Secured Debt may be reduced to 4
2010 balance, this Security Instrument will remain in effect until released.

APPLICABLE LAW. This Security Instrument 18 governed by the faws as agreed (o in the Secured Debt. excep (o the
extent required by the laws of the jurisdiction where the Property 1s located, and appiicable federal laws and regulations.

RIDERS. The ¢ovenanis and muf each of the riders checked below arc incorporated into and supplement and
amend the lerms of this Security :

[Check all applicable boxes)
L Assignment of Lcases and Rents ] Other

ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees 1o the terms and covenants contained in this Secunty Instrument and in
any attachmernts, gagor also acknowledges receipt of a copy of thus Secunty Instrument on the date stated on page |

Y00 g MO(%\M qblﬁ@*"

igasfure) James Ki (Date) 4{unmm Bherrell J[Xidd (Da

CWolneas as ko all sugaaie e} (W ILnees 13 M) 3l sIgRatutes)
ACKNOWLEDGMENT:
STATE OF . COUNTY OF Jas.

1, a notary public, bhereby &ﬁif}' that

a5 chualy whose name(s) 15/arc signed 10 the jorcgoing conveyamne,

and who ia/are known to me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he/she/they exectuted the same voluniarily on the day the same bears date. Given under my hand this

day of
My commission expires:
{Seal)
g e
In‘l‘t & 200 .
~43688
- 72000
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