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THIS MORTGAGE ("Security instnament”) is givenompr 1 24, 2000 . The montgagor is
MARTIN O. GOOLSBY AND WIFE, ALLISON KAY GOOLSHY
{"Borrower”}.
Thie Security instrument is givento Coats & (2 . inc
which is organized and existing under the laws of A 1 sbama .wmmmu'
20000 SouthBridge Pkwy ste 150, Birmingham. AL 35209 .97360 ("Lender”).

Borrowar owes Lender the principal sum of Two Hundred Fifty Two Thousand Seven Hundred Deliars and no/100
Dollars (U.5.$2%2 . 7060 €0 ). This debt s

wwhywmrlmwﬂwum:hlnulmsWrWMInM{W').mmumlnmum
WWMMM.HMMW.MWWMH 1. 208390 . This Security
mmmwr}ﬂ:nupl ammmwmm.mnﬂu,mﬂmm.
axtensions and modilications Nols; }mummuwmum.mhw,mmmwwr
toprotoclﬂ\nmurﬂ'yolmilSm!y_mm:lr!d(c)thnpodmmulw:mmmw
undnrﬂﬂSbcmlnmnMImdthon‘Fﬁlhhmw.awrmmoshmebymm.wimwm
Lender and Lender's successors and assigns, with power of sale, ihe following describéd property located
Shelby - Gounty, Alabama:

ot 1316, according to thi Amsnded Map of Weatherly, Wixford Forest, l3th
Sector, as recorded in Map Book 22 page 23 A & 8,in the Probate Office
of Sheldby County, Alabama; being situated in Shelby County, Alabama.

Mineral snd mining rights excepted.

The proceede of this loan have been applied toward the purchase price of the
herelin described proparty.

which has the address of 162 WINDSOR LANE | PELHAM |
= [Sweal] [Chy}
Alabama 35124 {("Propaity Address’),
[Zip Cooe}

TO HAVE AND TO HOLD this property unio Lender and Lender's SUCCESs0rs and assigns, lorever, together with al

mmmummmmohdonmmw.mnlmt:. appurtanances, and fixtures now of
hersaiter a part of the - and additions shall also be covered by this Security instrument. Al of

.-All riplacements
the foregoing is relerred to In Sedurily Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght to
morigage. grant.and convey the Propertly and that the Property is unencumbered, except lor sncumbrances of record.
Qocrower warrants and will defend generally the titie to the Froperty agains! all claims and derands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national s and non-unitom covenants fin
imited variations by jurisdiction 10 conatitute a uniform seourity Instrument cavering real property. :

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and iplerest; Prepaymant and Late Charges. Borrowar shall promptly pay when due
tha principal of arxi interest on tha evidenced by the Note end any prepayment and iate charges due under the

4. Fundaefor Taxee and insurshce. Subject to applicable law or to a written waiver by Lender, Borrowar shak pay
PR g ”ﬁyﬂm are due tha Note, until the Note is paid in fuli, a sum {"Funds®) for: {a)
‘SbaasembMs mg.mh over this Security instrument as a lien on the Property; (B) yearty
1. Shymants or ground rents on the Propetty, any; (c) yeasty hazard or property insurance premiums; (d)

X0 insurance premiums, if any; and (f) any sums payabie by

SLndes, in accordance with # mlom paragraph 8, In Neu of the payment of mortgage insuance
premiums. Thees ikems sre called *Escrow * Lender may. at any time. collect and hold Funds i an amount not 10
axosed the medmum amount a lender for a tedorally retated mortgage loan may require for Borrower's sacrow account
under the federal Real Estate Settlement Procedures Act of 1874 as amended from time to time, 12 U.S.(§8 2601 et
seq. "RESPA™), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time. cofiect
and hold Eunds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of cufrent data and reasonable astimates of expenditures of future Escrow items or otherwise in accordance with

applicable law.

The Funds shail be heid in an institution whose deposits are insured by a federal agency, instrumantality, o entity
(%W.HLMMWMWM}thFMIHomeLoanBankLmﬂorMapphrtMme
pay the items. Lender may not charge Borrower 1or holding and applying the Funds, annually analyzing the
asCrow acoount, or verifying the Escrow Rems, Linleas Lender pays Borrower interest on the Funds and applicabie law
parmits Lender to make such a charge. However, Lender may reduire Borrower 10 pay a one-time charge for an
[ real estate tax reporting service used by Lender in connection with this loan, unless applicabile law
pr otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shafl not be
r to pay Borrower any interest or samings on the Funds. Borrower and Lender may agree in writing, however,
that intereet shall be paid on the Funds. Lender shall 'gn to Borrower, without charge, an annual accounting of the
Fundsa, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. Tha
Funds are pledged as adoitional security for all sums sacured by this Security Instrument.

if the Funds heid by Lender excesed the amounts permitted to be held by applicable law, Lender shall account 1o
Barrowe? for the excees Funds in accordance with ihe requirements of appiicable law. ! the amount ot the Funda heid
byLMlllwmunmm;hmmwnmmm,LmenﬁﬂyBorrowofhwmm.
and.hsuchuuﬂmwnmshnﬂp.ymundﬂﬂmmmtnmmmmmmdem. Borrower shall maka
up the deficiency in no more than twelve monthly payments, at Lender’s sole discrelion.

Lipon payment in full of all sums secured by this Security instrument, Lender shall promplly retund 1o Borrower any
Funds held by Lender. i, under 21, Lender shall acquire or sell the Propenty, Lender, prios to the acquisition
or sale of the Property, shall apply any unde held by Lender at the time of acquisition or sale as a crodit against the
sums sacured by this Security Instrumemt.

3. Application of Payments. Unless applicabie law provides olherwise, all payments receved by Lendet under
1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, io amounts payabie
under paragraph 2; third, to infersst due; fourth, to principal due; and last, to any late charges due undear the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessmaents, charges, fines and impositions aitnbutable to the
Property which may attain priority this Security instrument, and leasehoid payments of ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, of if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly fumish 10 Lender all notices of
amounts to be paid under this paragraph. i Borrower mekes thesa payments directly. Bormower shah promptty fumsh to
Lender receipta evidencing the paymbnts.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@)
agrees in writing to the payment of the obligation secured by the hen in a manner acceptabla to Lender, (b} cortasts in
good faith the llen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opsmon
operate 10 prevest the enforcemaent of the lien; or {c) secures from the holder of the hien an agreement satsfactory 1o
Lender subordinating the lien to this Security instrument. it Lender determines that any part of the Property is subject 10
a lisn which may attain priority over this Security instrument, Lender may give Borrower a notice identitying the hen.
Borrower shall satisty the Ben or take one or mora of the actions sat forth above within 10 days of the giving of notxcs

5. Hazard of Property insurance. Borower shall keep the improvements now existing or hereafter erected on the
Propanty insured a loss by fire, hazards Inciuded within the term “extended coverage” and any other hazaras,
including fioods or _tor which Lender requires insurance. This insuwrance shall be maintained in the amounts and
for the periods 1hat Lendsr requires. The insurance carmer providing the insurance shall be chosen by Bomower subject
\o Lender's approval which shall not be unreasonably withheld. It Borrower fails 10 maintain coverage deacrbed above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property In accordance with

paragraph 7. |
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and Protaction of the Property, Borrowes's Loan Apptication;
.lnduuﬂumpaﬂyuBmomrapWrummmmw
inue to occupy the Property as Borrowe!’s principai
loss Lender otharwise agrees in writing, which consant
ting circumstances axist which are beyond Bofrower's control.

intarest in the Property of other meterial impairment of the lien
rity interest. Borrower shall also be in default it Borrower, during the
information or statements to Lender (OF failed to provide
loan evidenced by the Note@, inciuding, but not kmited 16,
Wiwu’ﬁnPMﬂnmrm. i this Securty Instrument
' NNM-HWWMfﬂﬁﬂBIDMF’mt

Property (such as & proceeding In DaNKPACY., probate, for condemnation or torfeitura or 1o entorce laws of

ulations), then Lender may do and pay for whatever is neceasary to protect the value of the Property and Lender's
r inthaPmperty.LmlmmayhdudoDIMwlmmuradhyalianwhbhhupdorﬂymrmm
Sacurity instrument, appearing in court, paying reasonable attornays' fees and entering on thwe Property to make
repairs. Atthough Lender may take ackon under this paragraph 7, Lender does not have 10 do %0.

Any amourits disbursed by Lendel under this paragraph 7 shall bacome additional debt of Borrowar sacured by
this Security inatrumant. Uniess Borawes and Lender agree to other terms of payment, these amounts shalt bear
intarest trom the date of disbursement at the Note raie and shall be payable, with interas!. upon notice from Lenaer 10

RBorrower requéating payment.

8. M insurenos. Il Lender required morigage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiumas required to maintain the mortQage insurance in etfect. Hf, for any
reason, thumoﬂgagomummaoiuqulmdbytwﬂer lapses or ceases 10 be int effect, Borrower shall pay ihe
premiums required 1o obtain coverage subsiantially equivalent io the mortgage insurance previously in etlect, at a Cos!
substantially equivalent to the cost to Borrower of the morigage insurance previously in eftect, from an akernate
mortgage insures approved by Lender. If substantially equivalent morigage insurance coverage is not availabie,
Sarrowe! shall pay to Lender sach month 8 sum equal to one-twelfth of the yearty morngage insurance premium beay
paid by Emmmmmmmwymmd o be in etiect. Lender will accept, usa and retan these
paymeants as a loas reearve in ey of morigage iNsurance. LOSS resernve paymantamaynnlongmbormmd. at the
option of Lender, Hmortglqomwmmllinma amount and for the period that Lender requires) provided by an
insurer approved by Lender nﬁn becomes available and is obtained. Borrower shall pay the premumas required 1o
maintain mortgage iNBUranNce effect, or 1o provide a l0ss reserve, until the requirement for morigage nsurance onds
in accmdamwtmwwﬁﬂonwwtwm Borrower and Lender or applicable law,
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, divert or consequential, in connection with
GONVOYENCH In ligu of condomnation, are hereby

applied to the Sums 38cured by this Sacunty

aidt 1o Borrower, in the ovent of a pastial taking of the Property in

ately belore the taking is equal to or greater than the amount of the

- nmeidiigloly belore the uniess Borrower and i.ender otherwise agree in
the amount of the proceeds multipliad by the

before the taking, divided by (b) the fair market

belore the taking, unless Borrower and Lander otharwise a N wWriting or
mwmmm,mmmmmwmmumsmmwm ecunty
Instrument whethar or nol the sume are then due.
Htr'lnProplﬂyillhandorlodbyBOfW.nrH.aﬂﬂmlicabyLendertuBnrrnwmthatthaccmdumrmroﬂmtn
maks an award or sattle a claim for ges, Borrower tails to respond to Lender within 30 days atter the date the
NOtIOD i¢ given, Lender is authorized to 6o wmmm’m,ﬂlﬂsoptiun,aﬂhe(tnmmhnnnrropaknltm
Pmpuﬁmtuﬂwamﬂmﬂdh?mnmmsmwﬂ,wheﬂmfmmtthen due.

UMLM:NWMW.hMHm. any appiication ol proceeds to pancipal shal not extend o
pmuthommlioihemonﬂﬂ?pimrﬂmmmwmgmphu and 2 or change the amount ol such
11. Borrower Not Relessed; Forbearanch By Landar Not & Walver. Extension of the time for payment or

m&anofwttuﬂmo!wwmndbyﬂﬁ&ouﬂymﬁmmtgmm Lander to any succassor in
indasest of Borrower shall not operate to release the kability of the | Borrower or 8 SUCCOSBOTS IN
imeresl. Lender shall not be required to COmMMENCce PrOCeetings any SuUCCeSsor in inerest or retuse to extend

thmiofpnymntmotharwhamocﬂy:amorﬂuﬁmﬂmnwumwadbythhSecwilylmtmmtbymanoiw
mmwtmmwmw-whwm.My!mmwwhumm

anyrurnumnedyﬂwlnntheam[wrmnrpmmﬂmmanyrightnrramady.

12. Sucoessots and Bound; Joint and Several Liahility; Co-sighars. Tha covenants and agresments of
this Security instrument shall and benelit the successors and assigns of Lender and Bormower, autyect 10 the
provisions Of paragraph 17. Sorrower’s covenanis and agreements shal be joint and several. Any Borrower who

mortgage, grant and convey that Borrower's interast in the Property under the terme of this Security Instrument, (b) s
not personally obligated to pay the sums securad by this Security Instrument; and {c) agreea that Lerder and any other
Borrower may aorée 1o axtend, modity, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower’s Sonsent.

13. Loan Charges. If the loan secured by this Security Instrument ia subject 10 a law which sets maxmum Joan
charges, and that law is finally iMerpreted so thatithe interest or other loan charges coliected of 1o be collected in
connection with the ioan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
neocessary to reduce the to the permitted kmit; and (b) any sums already collected from Bosrower which
axceeded permitted limits will be refuhded to Borrower. Lender may choose to make this refund Dy recucing the
principai owed under the Nole or by making a diract paymaent to Borrower. If & refunc reduces principat, the reducton
will be treated as & partial prepaYMeNt without any prepayment charge under the Nota.

14, Notices, Any notice to Borrowse provided for in this Gecurity Ingteument shai Do given by detivering it or by
maiiinghWIhtcmwmwumemanmhafmtind-ﬂnmlhaahaﬂba:ﬂracladtutho
Pmmwmmmmn'mmmbynntholaunder,wmmmmaﬂbagim
byfimtcln:smaﬂtuLW:MWMhnrmymharndwau Lender des: by notice 10 Borrower. Any
nntlcepmvldedinrhlhhwwlmwmﬂbedmmedtnhﬂemgw&nto or Lender whan grven
as provided in this paragraph.

15. Governing Law: Severablilty. This Security Instrument shall be governed by federal law and the law of the
jurisgiction n the is located. in the event that any provision of clause of this Security Instrument or the
Note confiicts with jaw, such conflict shall not affect other provisions of this Security instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of thia Security Instrument and
the Note are declared to be severable.

ALABAMA~SINGLE FANILY=PNMAFHLMC UNIPORM INSTRUMENT FORM 3081 W00
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LOAN NO.

16. Borrower's Copy. Borrower shail be given onhe conformed copy of the Note and ot this Saecurity instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. If all or any part of ihe Proparty or any intgrest
in it is sold or transterrad {or if a beneficial interast in Borrower is sold or transterred and Borrower is not a natural
parson) without Lender's prior writtem consani, Lender may, at its option, require immediate payment in full of all 4ums
secured by this Security instrument. However. this option shall not be exercised by Lender i axercise is prombited by
tederal law as of tha date of this Security Instrumant.

it Lender exarciges this opticn, Lender shall give Borrower notica of acceleration. The nolice shall provida a penod
ol not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums securéd
by this Security Instrument. If Borrower tails to pay these sums prior to the expiration of this period. Lendar may invoka

any remedies permittad by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Aeinstate. If Borrower meets certain conditions, Borrower shali have the nght to have
anforcemant of this Security Instrumant digcontinued at any tirne prior to the parier of: {a) 5 days [or such other panod
as applicable law may specily for reinstalement) before saie of the Property pursuant to any powar of saie contained
this Security Instrumant; or (b) entry of a judgment snforcing this Security instrument. Those condiions are thal
Borrower; (&) pays Lender all sums which then would be due under this Secunty Instrument and the Note as if no
acceleration had occurred: (b} cures any default of any other covenants or agreements; (C) pays all expensges ircurrad
in entoreing this Sacurity Instrument, including. but not iimited to. reasonable atlorneys’ fees; and {d} takes such action
as Lendar may reasonably require to assure that the lien of this Security instrumsnt, Lengear's rights in the Froparny and
Borrower's obligation to pay the sums secured by this Segurity Instrument shall ¢continye unchanged. LIpon
rainstatemant by Borrower, this Saecurily Instrumaent and the obligatons secured hereby shall remain tully etlective as +
no acceleration had occurred. However, this right to remstate shali not apply in the case ol accaleration under

paragraph 17.

19. Sails of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice 10 Borrower. A sale may rasult in a change in the enlity
(known as the "Loan Servicer”) that coilacts monthly payments due under the Note and this Security instrumaent, Thaere
also may be one or more changes of the Loan Servicer unrelated to a sale of the Nota. i there is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above applicabie law
The notice will state the name and address of the new Loan Servicer and the address to which payments shoulkd be
made. The notice will also contain any other infarmation required by applicabie law.

20. Hazardous Substances. Borrower shali nol cause or permit the presence, use, disposai, storage. of releass of
any Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyane else to do, anything atfecting
the Property that is in violation of any Environmentat Law. The praceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintanance ot the Properly.

Barrower shali promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other actwon by
any governmental or regulatory agency or private party involving the Property and any Mazardous Substance of
Environmental Law of which Borrower has actual knowledge. [t Borrowar leams, or is notified by any governmaental of
reguialory authority, that any removal or other remediation ot any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary ramedial actions in accordance with Environmaenial Law.

As used in this paragraph 20, *Hazardous Subistances” are those substances gotined as '0xiC or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene. other flammable or 1oxiC
petroleum products, toxic pesticides and herbicides, volatie salvents, materials containing asbestos or formaldehyde.
and radicactive matarials. As used In this paragraph 20. “Environmental Law” means lederal laws and laws of the
junsdiction whare the Property is located that reiate 10 haalth, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendser further covenant and agres as tolows:

21. Acceleration: Remedies. Landsr shall give notice to Borrower prior to acceleration following Borrower's
braach of any covenant or agreement In this Securlly Instrument (but not prior to accelerstion under paragraph
17 unless applicable law prevides otherwise). The notice shail specity: (a) the defaull; (b) the action required 1o
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
detault must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shaill
further inform Borrowsr of the right to reinstate after acceleration and the right to bring s court action to asser
the non-existence of a default ar any other defense of Borrower to acceieration and sale. If the defaull s not
cured on or belare the date specified In the notice, Lender at its option may require immediate payment in fult of
all sums sscured by this Security Instrument without further demand and may invoke the power oOf sale and any
other remadles permitted by applicable law. Lender shall be entitled to collect all axpenses incurred In pursuing
the ran;l;diu provided In this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of
title avidence.
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HARTIN D GOOLSEY Sevent
"' - AL L N KAY GOGLYE e
—% afey
— ﬁ-mmmw; —
STATE OF ALABAMA, County ss:
Onthis 246 ihgayol April 2000, |, the undersigned, a Notary Public in and for said county and in
said state, hereby that MARTIN 0 GOOLSBY AND WIFE. ALLISON KAY GOOLSBY
whose :}mweuummm.mm is/are known 10 Me, scknowiedged befors me
that, being of the contents of the conveyance, he/shethay @xpcuted the same voluntarity and as
hishetthelr act on the day the same bears dale.
Given under my hand and sest ol office this 24t h  day of Ap ™ . -

My Commission sxpires: \yp@
This instrumen! was prepased by
COURTNEY 4 MABON, JA.
MY COMM A S DN L4 PLS MAACH §, 2003
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: 162 WIgDSOR LAKE PELHAN AL 35124
Tlﬂmm beal 18 AOL IR 10, A of land Improved other
" : . _ 2 ; m.m.
sreas and Incliiee, &8 o n Inat., §1996-16066 and Inat .ﬂ?ﬁ-ﬁ:ﬂﬁ-

o Inst. :I”ﬁ'iag’S

(the *Daciarstion™. The Property is 8 past of a planned development known
Westhetly Wixford Forest pan e - a

requesting
BY SIGNING BELOW, Borrower accepis and agrees to the lerms

(Senl)
et
— {Swal)

e
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