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MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The dae of this Moitgage (Security Instremeny) is . APRIL 20, 2000 = . and the

parties, their addresses and tax idessification nurabers. if requared, arc as follows:
MORTGAGOR: CHARLIE P. CHANCELLOR D/B/A C & W CONSTRUCTICN,XOOK

3725 CARISEROOKB DRIVE
BIRMINGIRM, AL 35226

*A MARRIED MAN

If checked. refer to the attached Addendum incorporated herein, for additional Mongagors. thar ugnatures and
acknowledgments.

LENDER: RANK OF ALABAMA - REAL ESTATE DEPT
ORGANTZED EXISTING ONDER THE LAWS OF THE STATE OF ALABAMA
2340 PLACE
BIRMINGEAM, 35209

CONVEYAN¢E. For good and vainable consideration, the receipt and sufficiency of which Is acknowicdged, and o s uie
the Secured Debt (defined delow) and Mongagor s performance under this Security Instrument, Morigagor grams, bargains,
conveys, sells ind morigages o Lender, with power of salc. the following descnbed property:

T il i SRR T R B SR,

CUARLIE ¥. CHANCELLOR AND CHARLIE CHANCELLOR ARE ONE AND THE SAME PERSON,

THE PROPERTY CONVEYED HEREIN DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOX
OR HIS SPOUSE.

'I‘hcprapenyislucawdtnm ............................................................ at .........
‘County)
LOT'S 409, 411, 419 & 433 . . . ... ... CALERA T TR CAlabama . ...
(Address) (Ciy) LI Conds

Together with all rights, camnents, appurtcnances, royalties, mincral nights, ;i and gas rights. all water and riparian rights.
ditches, and water stock and afl exiging and future improvements, structures, fxwres, and replacements thal may mow, af at
any time in the futare, be part of the real estae described above (all referred to as “Property”). When the Secured Deiw
(hereafter defined) is paid in fall and all underlying agreements have been terminated, this Mortgage will hevome mall and

v,

MAXIMUM OBLIGATION LIMIT. The tota! principal amount secured by this Security Instnument at any one tine shall mot
exceed $ QZIUWQQ ................................. This lmmitatior of amount Joes ot include interest ankd other fees and
charges validly made to this Secutity Instrument. Also, this Himitation does not apply to advances made under the
erms of this Security Instrament to. protect Lender’s security and to perform any of the covenants contained 1 thiy SeLunty
Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debi® is defined as follows:

A. Debt incurred under the terms of all prounissory note(s), contraci(s). guaranty(s) or other evidence of debt des ribed
helow and all their exsensions, renewals, mtgiﬁratinm of substitutions. referencing the debts belom 1t 1y
suggested chat you include items such as borrowers™ names, note amownts, interesl rates, mamrtiy dates, eic_
PROMISSCORY NOTE DATED 4/20/00 BXECUTED BY CHARLIE F. CHANCELLCR.

ALAGAMA - MORTOGAGE (NOT FOR RNMA, FILMC, FHA OR VA USE igem.w tof 4
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12,

3.

B_ All future advances ffom Lender to Mortgagor or ofher futere obligations of Mo (o Lender under any promuissory
DT, CONTAC, , Of ﬁd{kﬂ:ufdehﬂmedhyhlmn favor of Lender cxocuted afrer das Secunty
Instroment ' of not SccnritylmiiTedﬂull}r ; . 1f more Sian one person signs thix Secunty
Instrument, each Mortgagor that this mstrument will secure all futore advances and future obligations

| Emnmmm .mmumnrmmw:m-hﬂm
¢r future obligations are sccured by this ity Instrument even all or may md yel be
fowwre advances at piher fomier obligations are sccured as if made on the date of this ity |nstrumcnt

whing i _ ment shall cobstitute 3 commitment to make additionat or future loans or advances i any
mu,'lﬂﬁw 'bcmqudmin:mwﬁﬁng,

owes Iﬁ;m, which may iater arisc, to the exent not prohibited by law. including, but
overdrafts relating o any deposit sccound agreement between Mortgagor and Lender.

D. All sdditional sums advanced and expenses imurred by [ender for insuring, preserving or otherwise prscating the
E and ity value and any other sumi advanced expenses incurred by under the terms of this Sevuniy
nsrunciy .

»

This Secarity Instrument will not secure amy other debe if Lender fails to give any required nodce of the rght of rowassion

PAYMENTS. Mo agrees that all paymenix under the Secured Dett will be paid when duc and 1 acordance wath the
mofﬂu&ecummmmty G;fmmem.

WARRANTY OF TITLE. M warraits that Mortgagor 1s or wili be lawfully seized of the estate comvoyed by this
Security [nstumemt and has the t0 grant, bargain, convey. scil, and mortgage. with the power of sale, the Propemn
Mortgagur also warrants that the Property is unencurabered, except for encumbrances moted above.

PRIOR SECURITY INTERESTS. With regard 10 any other mongage, deed of trust, secunty agreement or other Jicn
document that created a prior security interest or encumbrance un the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptiy deliver to Lender any notices that Mongagor receives from the holder.

C. Not to allow any modificstion or extension of, nOr t0 request any future advatves Under any nole Or agreement s urcd
by the licn documca withowt Lender's prior wntten convei.

CLAIMS AGAINST TITLE. M will pay all taxes, assesgments, liens, encumibrances, iease payments, ground rents.
utslitics, and other charges tﬂ%ﬁ Property when duc, Lender may require Momtgagor to provide to Lender copies of 3l
notives thit such SMOUINS Are and the receipu cvidencing Mongagor's payment. Mongagor will detemd ude 10 the
Property aEﬂm any claims that would impair the iten of this Security Instrument. Mortgagoer agrees (o assign 1o Lender. as

ucsied by Lender, any rights, claims or defemses Mortgagor may have aganst parizes who supply labor or matenials to
maigain or tmprove the

DUE ON SALE OR ENCUMBRANCE. Lender muy, at its option, declare the entire balane of the Secured Debn w he
immediaely due and Lnylbk upon the creation of, or contract fur the creation of, any licn, encumbrance, transter ur saie of the
Pruper:ﬁ'. is right to the restrictions imposed by federal faw (12 C.F.R. 591). as apphicabic. This covenant shall
run with the Property and shal] remain in effect untii the Secured Debt is paid in full and this Secunty Instramend 1y released

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Montgagor will keep the Property in good comhuoion and
make all repairs thas arc reasonably occessary. Mortgagor shall pot commit or allow any waste, impairment, of detenoration of
the Propenty. Mfmml will keep the Property free of noxious weeds and grasses. Mongagor agrees that the nature of the
ivcupancy and use not sobetantially change without Lender's prior written consent. Mortgagor will mot permit any change
in any license, restrictive covenant or casement without Lender’s prior written consent. Mortgagor will netify Lender of all
demands, proceedings, claims and actions against Mortgagor. and of any loss or damage (o the Property.

Lender or Lender's may, at Lender's option, eniee the Property at any reasonable time for the purpose of inspeuting the
Property. Lendes M potice at the time of or before an inspection specifying a reasonahle purpuose for the
tmepection. Any 8 on of the shall be entitety for Lender's benefit and Mortgagor will i no way ecly on
Lender’s mspection.

AUTHORITY TO PERFORM. If Morgagor fails 10 perform any duty or any of the covenants contained o this Sceunity
Instrument, Lender may, withowt notice, perform or cause them w be performed. M r appoimts Lender as atloeney n
fact t0 sign MoTigagor'y neme or pay mrm necessary for performance. Lendes's night w perform for Morigagor shall
not create an obligation to perform, and ¢'s: fadlure w perform will oot preclude from excreising any of Lender '
other rights under the law or (s Security instrumsent. If any construction on the Propenty is discontinucy or oot camed on i a
ressonable manner, Lender may take all steps neorssary 10 prowect Lender's wecunity interest o the Propernty, iwluding
comnpletion of the construction, |

ASSIGNMENT OF LEASES AND . RENTS. Morngagor irrevocably grams, hargains, convevs. sells and mortgages w Lendor
as sdditional secutity all the right, Stle and irterest in and to any and all existing or future Jeases, subleases, and any other
written or vcrhllmm for the use and occupancy of any portion of the Property. including any extensions, renewals,
modifications of ons of such s (all referred 1o as "Leases™) and rents, issues and profits (all referred to as
"Rents”). Mortgagor will prompdy provide Lender with true arl corvect copies of all existing and future P eases. Mongagus
:Iuay coliect, recetve, enjoy and uvee the Remts xo long as Mongagor is not m defualt under the tenns of tis Secury
psirument,

Mnﬂglﬂz ﬁm that this w i5 wnmediately effective between the parties (o this Security Lsttument. Mortgagor
agrees { S assignment is ve as o thind parties on the recording of this Mortgage, and that this assigmment wil!
renuain in effect during any redemptipn period until the Secured Dedt is satisfied and all underlying agreements are ended, and
that this asss is when Lender takes actual ion of the Property, when a recetver is appointed. or when
Lender notifics Mortgagor of the default and demands that Morgagor and Murtgagor's icsants pay alt future Rents dareetdy oo
Lender. On receiving notice of default, Mo r will endore and deliver to any payment ot Remus in Mongagor's
possexdion ang will receive any Reats in trust for Lender and will not commingle the Rents with mr other funds. Any ameunt.
collected will be as provided in this Security Instrument, Mortgagor warmams tha no defauit exists under the |eases o
any applicable scnant faw. Moetgagor also agrees to maintain and require any tenast w comply with the terms of
Lenses and spplicable taw.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply wath rhe
provisions of any lease if this Secwrity lostrument is on a leaschold. if the Property includes 2 umit n a2 condonunium.
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16.

7.

18.

19,

time-share or a planned unifdevelopment, Mongagor will perform all of Morgagor’s dutics under the covenants, hy-laws,
regulations of the ondominsum or planned uait development, -,

DEFAULT, Mur will be in default if any party obligated on the Secured Debe fails w make payment when duc.

- be in defhul if & dreach occars ynder the terus of this Securi lmhummmmzmnm for

_ ing wecaring or guaskntying the Secured Debe. A good fu i Lesler Lesicr at any time is

N 20L& o = on‘{le Seonsed Debt or that the prospect of any peyment or the value of
5 of defawit.

REMEDWES ON DEFAULT. In some instances, federal and saatc law will require Lender (o provide Montgagor with notice

of the righit t0 cure or other notices and may cwtahlish time schedules for foreclosure actions. Subjeut 10 these himations,

any, Lender mey acceierate the Secured Debt and foreclose this Secunity Instrument in a manner provided by law if Mortgagor
is 1 defaalt.

Wil

At the option of Lender, all or any pat of the fees and charges, accrued interest and principal shall become mimediaicty
due and . after giving notice if required by law, upon the occurrence of a default or anytime thereatter. In addiuon,
Lender shal! be entitled to all the remedies provaded by law, including without limitation, the power to self the Property. the
werms of the Secured Debt, this Security Instrumest and any relaied documents. All remedies are distinct, cumulstive and ot
exclusive, and the Lender is entitled to all remedics provided at law or equity, whether or not exprexsly set forth The
e by Lender of any sum in payment or partial payment on the Secared Debr afice the balance 1 due or v & cleratcd
or after foreclosure proceedings are filed shall next comstitute & waiver of Lendet’s right 10 require complete cure of any cxisting
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consides the cvemt
4 default if it continues or happens aguin.

If Lender initintes & judicial foreclosure, Lender shall give the notices as required by applicable law. 1 Leoder invokes ihe
power of sale, Lender shall publish the ootice of sale, and arrange to sell all or part of the Property. as required by applicabic
aw. Lender or its des) may purchase the Prcl?eny at any sale. Lender shall apply the Ynnxndﬁ of the sale in the manncr
required by applicable law. The sale of any part of the Pr shall only operate as a foreclosure of the sold Property. w any
remaining Property shall continue to secure any unsatsficd Secured Debd and Lender may further foreclose under the pawer o
sale or by judicial foreciosure,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. bxcept when prutuibsted
by law, Mortgagor agrees to pay all of Lender’s expenses if Morigagor breaches any covenant tn this Security instrumcnt

ortgagor will also pay on demand aoy amount incurred by Lender for insuring, ipspecting, preserving or otherwise
protecting the Property and Lender's secunty interest, These expenscs will bear interest from the date of te paymens until pasd
tn full at the highest interest rate i effect as ided in the terms of the Secured Debt, Morngagur agrees o pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender’s nghts and remedies under this Secunty lastrunsent
Thix amount may inchade, but is not Hmiued o, aormeys' fees, court costs, and other Jegal cxpenses. This Secunty Instrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

EN\’IR?NMENTAL LAWS AND WS Slﬁfmmcgs Ay used in this sﬁ::iun, (N Envirumucmit] [.aw means,
without limitation, the Comprehensive Environmentai Response, Compensation and Liatlity Act (CERCLA. 42 178 (. 9601
et so.), and all other federal, state and local laws. regulations, ordinances, court orders, attorney general opralons of
interpretive letters concerning the public health, safery, welfare, enviromnient or a hazardous substance: and (2} Hazardou-
Substance means any toxic, radipactive or hazardous material, waste, poliutant or vontaminant which has characieristicy which
render the suhstance mmls or powntially dangerous o the mmu health, safety, welfare or enviponment The e
includes, without limi . W defined as "hazardous material, ® “toxne substances.” “hazardous wastc” o
"hazardous substance® under any Environmental Law.

Mortgugor represents, warrants and agrees that:

A. Except as previoualy disclosed and acknowiedged in writing w Lender, o Hazardous Substance s or will be located,
stored or released on or in the Pmperry This restriction does not apply 10 small guantities of Hazardous Substances that
are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except & previously disclosed and acknowledged in writing w0 Lender. Morgagor and cvery tenant have heen, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Morigagor shal! immediately notify Lender if a release or threatened release of a Hazardous Substance ovuurs on, under
or shout the Property or there is a violation of any Environmental Law comceming the Property. in such an event.
Mortgagor shall take all secessary remedial action in accordance with any Environmental Law.

3. Mortgagor shalt i notify Lender in writing as soon as Mortgagor has reason to believe there is any pending o
threatened iovestigathon, or qfceaﬁng relating to the release or threagnad release of any Hazardous Substance o
the violation of any Eovironmental Law. |

CONDEMNATION. Mortigagor will give Leader prompe notice of any pending or threatened action. by private or public
entities 1o purchase or ke any or al orﬂ.'l: Property through conderration, cminent domain, of any other nami. Mortgagor
authorizes Lender o intervene in M ¢'s nani in any of the above described actions or claims. Mongagor assigos to
Lender the proveeds of say sward or | for damages connected with a condemnation or other taking of all ur any part ol the
Property. - proceeds shall be considercd payments and will be wd as provided in this Sevurity Iastrument. This
assignment of proceeds i3 sabject t0 the terms oOf any prior MoOTgage, of trust, security agreement or other licn documen

INSURANCE. Mortgagor shall keep Property insured against loss by fire, Hood, theft and other hazards and nisks reasonably

associated with the due to its type and location. This insurance shall be nuinained in the amounts and tor the penods
that Lender requires, INSUrANCe CAITISY iding the insurance shal! be chosen by Mortgagor subject 1o Lender s approval,
which shall pot be unreasormbly wi . if Mongagor fails 0 maintain the coverage described above, Lender mas . at

Lender's option, obtain coverage w protect Lender's nights in the Property according to the terms ot this Secunty lastrument

ANl insurance policies and renewals shall be acceptable 10 Lender and shall include a standard “morgage clause” and, where
applicable, lods payee clause.* Mortgagor shall immediately notify Lender of cancellation or termination of the tnsurainc
Lender shall have the right to hold the policies and renewals. [f Lender requires, Mortgagor shall anmediately grve to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice tr the isurance CATTICT
and Lender. Lender may make proof of loss if mx made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance procesds shall be applied w the restoration ur repair of the Property ur 0 the
Secured Dete, whether or nod then wdue, at Lender’s option. Any application of procesds 10 principal shall mo extend or

i page 3 o 4}
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| !
WWWWM&&M&p&MmW@MMmypmm, Any excess will be pad w ihe

nnm.lfmmum,w&ﬁﬂnmmim ficies and proceeds ing from
damage to:the Property before isstion shall pass ¢0 Lender to the extent of the Detx immedhately hefore the

' FOR TAXES AND INSURANCE. Unicss otharwisc provided in a scparate agreoment, Mortgagor wall ot he
d t0 pary 0 Lender fands for taxes and insurance in £300W.

REPORTS AND ADDITIONAL DOCUMIENTS. Morgagor will provide w Lender upon request. am
finoncisl gatement or information r may deem Ieasonsbly neccssary. Morgagor agrees (o sign, deliver. and file any
additional .docoments or certifications that Lender may considier pecessary to peffect, confimee, and preserve Mortgagor’s
obligations under this Security Fastrement and Lender's lien States og the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duncy under thes
Security Instrument are joint and isdividual. If Mongagor signs this Security Instrument but does not sign an evidenue ol dei
Mortgagor does so omly 1o mortgage Mongagor's interest in the Property to socoure paymei of the Secured Debt and
Mortgagor does not agree to be personaily fiahle on the Secured Debx. If this Security Instrument secures a guaramy betweed
Lender and Mortgagor, Mortgagor agrees (0 waive any rights that may prevem Lender from brnging any actiom or JJaim
againet Morftgagor or any party indebeed under the obligation. These nights may include, Put afe not limuted (o, am
anti-deficiency or onc-action laws. Mortgagor agrees that Lender and any party 1o this Security Instrumcns oy cxtend, tisdify
or make any change in the terms of thns Secunity Instrument or any evidenwe of dets without Mongagor's consent. Suh
change will oot reloase Mo from the terms of this Security lastrument. The duties and henefitx of this Savuni
Instrament shall hind and benefit the successors and assigns of Mortgagor and Lender,

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of th
jurisdiction in which Lender is located, except w the extent otherwise requited by the laws of the junsdinen where the
is located. This Security [nstrument is complete and fully integrated. This Security Instrument nuy 1 e amended o
modified by oril agreement. section in this Security Iastrument, attachments, or any agreemcnt retated 0 the Sevurcd
Debt that conflicis with applicable law will mot be cffective, uniess that taw expressly or unpliedly permits the vanagoti by
written agreement. 1f any section of this Secunty [nstrament cannot be enforced according t s terms, that section wall he
severed and will not affect the enforceability of the remainder of this Sccurity Instrument, Whenever used, the singular shuall
include the plural and the plural the zingular. The captions and headings of the sections of this Secunty Imstrument are for
convenience only and are not to be used 0 interpret of define the erms of this Sccurity Instrument. Tinie 15 of the essence i

this Secunty lastrument,

k

|

24, NOTICE. Unless otherwise m;ulred by law, any notive shall be given by deliveriag it or by maihing it by fint dass mail (o
the approptiate party's address on page § of this Security Instrument, or to any other address desigrated in writing. Nothe to
one mortgagor wilt be deemed to be wotice to alfl mortgagors.

25. WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement rights relating t: the Propeny

26. OTHER TERMS. If checksd, the followiag arc applicable to this Security [astrument:

Line of Credit. The Socured Debt includes a revolving line of credit provision. Although twe Sevured Debt may be

reduced 10 & zero balance, thiz Security Instrument will remain in effect yotil released.

7 Construction Losa. This Secarity Instrument secures an obligation incurred tor the construcion of an improvement 1

the Property. -

Fixtore Fliling. Mortgagor ﬂm to Lender a sccurity interest in all gouds that Mongagor owns now of wn the futurc

and that are or will become fixtures related o the Property. This Security Instrument suffices as a finaming satement

End any cll‘lrhém, photogmphic or other reproduction may be filed of record for pusposes of Anicie 9 ut the Umitnm
ommercial Code, ﬁ

(] Riders. The covenants snd ngma.nm.s of cach of the niders checked below are incorporated tnto and suppicment and
amend the terma of this Secunty [nstrument. {Check all applicable hoxes)
Condominfum Rides Planned Unit Development Rider Other . ...
KX Additional Terms.

1OTS 409, 411, 415 & 419, ACORDING TO THE SURVEY OF SAVANNAH POINTE, SBECTUR V,
PHASE I, AS RECYRDED IN MAP BOCK 26, PAGE 50, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALARAMA .

SIGNATURES: By signing below, Mortgagor agrees to the temms and covenants contained in this Secunity Instrument arl 10 any

attachments. M also acknowiedges receipt of i copy of this Security Instrumicnt on the date $tated on page |-
CHRRLIE F. /B/A G CONSTRUCTTON, 885
f’. __.I-' u‘?

BY (&S Tetln.. 7 L M, Arr. (Sexl) gpat. & BOOQTE - {Seal)
sbroCHARLIE F. CHANCELIOR, . |- e
B
ACKNOWLEDGMENT: /

STATEOF...... Alsbame ... ... COUNTY OF ... Jefferson . 1w

8 mary pubic. herby iy tha ‘Chariis #: ChABk#HLor, a marcied man, DIB/A. ...
— OB N CORRERNSRIOR. B . whose name(s) is/afc signed (o the furcgoing coaveyane.

and who Is/are Smown 10 ‘me. acknowiedged before me on this day that, being informed of the contents of the
uomwc, heitha/they stecuted the same voluotatily on the day the same bears datc. Given under my hand this
208h......... ;g of ... Aprik, 2000 |
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