CLAYTON T. SWEENEY, ATTORNEY AT LAW
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Morgan Stanley Dean Witter ALABAMA ‘
| Credit Corporation MORTGAGE

THIS Morigage (herein “Sacurity Instrument”) is made April 20, 2000

by the Mortgagor (hatain “BOIrower’) Richard C. Mason and wife, Margie G. Mason and
Nancy C. Mason, an unmarried woman

with the Property Vasting/Relationship of
whose malling address Is 241 Saddle Lake Drive
! | Almbaater, AL 35007
and given to the Mortgagea (herelr "Lender’) n Stanley Dean Wittar Credit Corporation
v ( AL AVE SUITE 102

MURRAY HILL, NJ 07974

THIS AGREEMENT IS A FIRST MORTGAGE.

("Niata™), which provides for monthly payments, with the full debt, If not paid eashier, due and payabie on May
1, 2025. This Security instrument secures to Lender. (a)therepayma'lofthedabi evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the paymenk of all other Sums,
with Interest, advenced under paragraph 7 to protedt the security of this Security [nstrument; and (c) the

performanos of Borrower's covenants and agreemants under this Security instrument and the Note. For this

purpose, Borrower does heraby mortgage, grant and convey to the | ender the folawing described property
located In Shelby COUNTY, ALABAMA:

SEE ATTACHED SCHEDULE "A”

which has the address uf ("Property Address”) 241 Saddie Lale Drive
Alabastar, AL 35007

TO HAVE AND TO HOLD this property unto Lender ond Lender's sucocessars and assigns, foraver,
together with all the improvemanits now of nareafter eracted on the property, and all easements,

appurtenances, and fodures now or hereafter a part of the property. All replacements and adklitions shall also
be covered by this Security Instument. All the foregoing is referred to in this Security 'nstrument as the

(Propony’).

right to mortgage, grant and convay tha Proporty and that the Property is unencumbered, except for
ancumbrances of racord. Botrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of racord.
THE. PROPERTY CONVEYED HFREIN WILL NOT BE THE HOMESTEAD OF THE GRANTOR,

NANCY C. MASON.
AL - Form 30011097 Page 1 ot 7
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THIS SECURITY SNSTRUMENT combines uniform covenants for netional ues and non-uniorm
wmmmmmuﬁumfwmmwmeammmmmmmeﬂmm

Praperty. \4
UNIFORM COVENANTS. Bomower and Lender covenant and agree as Tallows.

1. .PWNFHWMMWWWMWmmn due the
| ',m-;mwmmmmmwumwwmmmm.wm

or entity (including Lender, if Lender is sich an institution) or in any Federal Home Loan Bank. Lender shall
mmFmdstumWWMLMmquBmmwrmungmd applying the
Funds, annually analyzing the oSCIOW account, or vartlying the Escrow items, uniess Lender pays Borrower
intersst on the Furn:lscmduppﬁcd:hlmvmﬂhundﬂmmdteunhauhﬂgo. However, Lendar may
mmaﬂmmtumaammmmmdmmmrmﬁnﬂ sarvice used by Lender
in connection with this loah, unless applicable law provides ctherwise, Unieas an agreement is made or
wmmwrmmnmmmm.umwlmmwmmwﬂmwmmﬁ
earnings on the Funds. WWWMWNM.WH.MWﬁshﬂmpﬂdm
the Funds. Lender shall give to Borrower, without charge, an anhual accounting of the Funds, showing cradits
wm#mwmﬂnmwmwmmammﬂumuiswm.TheFmdsareplodged
asadditionalsmuriv!u:aﬂsunsseuudbyﬂﬂsswﬂylmmmm.

| IfthaFundshaldbyLﬂdﬂmedmemﬂspemﬂtedtobeheidwwmﬂohMLandarshall
account to Borrower for the axcess Funds In accordance with the mqmranemudapﬂbdﬂelaw. if the

. of
underp&'agmhsimzwmmappﬂed:fnst.mwpromymemmmosduemrtmmﬂ:
socond, to amounts pﬂjﬂﬂauﬂﬂrmhz; third, to interest due; fowth, to principal due; and last, to any
gther charges due under the Naote.
A cm“:m.wmdiwﬂtum.mmm,ms.ﬁmmimihmaﬁﬁm
tutherpatywhbhmaﬁalnpriolﬂymﬂﬂSSacmtylnsuumemﬂ'tdleaselmldpaymntsnrgrmm
rem,ﬁmy‘emmshdlpaymmlgmﬁinthemmerprwidedhmznriincnpalulnthat
mannﬂ.BonuwarsmnmmonﬂmaMmmpefsmuwedpuymnt.aormwerahal!mmpﬂy
| fumiahtnLenderalnoﬁneﬂufanwtstobepﬁdmmhwaph.IfBorrwerwﬂmsthosapaymems
‘ diw.mrﬂmmwmmmwwﬁmmmw.
Wsmmmmwmmmmmmmmtmmm
Borrmr:(a)agreeshwriiingtuﬂrepaymaﬂoftheuﬂigdlonsacumdbyttaliGHMammaracoeptable
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datormination,

Property, allow the Property to deteriorate, of com

mvfoﬂﬂmewtlmarprmad‘mg.whetharchilorcﬁniﬂ '
could result in forfolture of tha Proparty
' Instrument or Lender’s security intereat. Barmrowear

paragraph 18, by causing the action or proceeding 1o

mchﬂufabihnadmanm'n
the hen created by this Security Instrument or Lender's secur
Borrower, during the epplication process, g
Lender (or failed to provide Lender wrh any
tha Nots, including, but not
a Prina:' recidonce. If thie Securily Instrument is oh &

‘WS D W CREFIT CORP

fmited to, representations
provisions of the lease. If Borrower acquires foo title to the

or otherwise
nwmmudef-wltmdrd

ba dismisged with a ruling that,

&

gve meterially false
material inforrnation) |
oonoerning
laasahold,

Borrower's ooaupanay of the Property as
Bommower shai comply with all the
Pmperly,mwandthefeetiue shall not
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ineurance. if Lenderr -7 insuranoe as & condition of maldng the loan seourad

' e, ‘ Mbﬁﬂhmwmm
T SRIGL, | | wwmumwmh
effsct, Bocrower shall pay the premiums required to obtain coverage equivalent to tha morigage
nmmmmm.atammmmmmmmﬁmmw
WWhMﬂmmmmmwwm.nwm
wmmmhmmmmwmmmm;m
eqtﬂhﬂﬁMdeanmmmmwbywmmw

if mort
wmmmmmmsm.wmmmmlmrmm
MWimhﬁeﬁ,mwm&umthwmm
imﬂhmmwmmmmeNww.
0. Mw«nmmmmmwmwdmpmm
1 gmmmammmuﬂeﬁmdmmmmmmmmmum
"10. Condemnation. The procesds of any award or claim for dameges, divect of consaquential, in
memamm“mmmmﬂmummmmm

- Ummwmmwhm,wWﬂMdeM
mmmmhmmmmmwﬂmmnwi and 2 or change
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1

| Acoount Number: $40-2-300-4 10042
iMWWWWthWwM&ﬂMM:MﬁuWh
. earciso of any right or remady., -~

mm,mdmmumwwaadmmmmwmmwmmﬂectedmmm
mmmmmmmmmemﬁm.ﬂm(a)mysmhlomchmmaﬂbe
mdmedhyﬂmanunmtumdmﬂummmwmadﬁnﬂ:and(b)wwmaiready
W%MBWMMMMMIWMﬂMMMﬁwW.WWM
tamahthiamhmdlwmhhgtmprimipdmdundorﬂnﬂotna'bymaldrgadimapaynmltnannm.
Hamfm:lredmaapﬂnMﬂnraductimwinbehedadaaawﬂalWWmmwihmtwprepaym

14. mhnynmtnﬁurmrprwﬂedinrhﬂisSmﬁtylndrunwtshallbewnydﬁveﬂmit
| mwmuWMMMImmmmmmmmm.mmmm
dkeaﬁdhﬂuﬁownyhd&mmwnﬂwmaonwwwmww;wm
mwmmwwmmmmﬂmmdmmmmmmmmmm
bynmhaonw.mmptwidsdfminmmmwmmmbademndtohwebeengwm
| tnammrorwndervkmgivmasprmidadhmiswm

17. Tramforoftlempﬂtyoumllnmmﬂow. if oll or any part of tho Property or any
iﬂamﬁmihwuwumw(aiabmeﬁelﬂlmmﬂuvmhmhmmww
mmammmmhmmmww@mm. require immediate
paymmmmlldalmmmdhymisssuﬂylmm However, this option shak not be exercised
by Lender ¥ exarcise is prohibited by federal law a& of the date of this Security Instrument.
ﬂmmmsm.mmmwmmmmmThemmam
pmvHanpeﬁoddnutlum&mmiﬂy(wdwﬂﬁmmmmﬂmﬁmhddiumdnrmtitedwitl'linwhich
Borrower must pay all sums secured by this Security Instrumert. 1 Borrower fails to pay these sums prior
tamoaxpifm‘mufmhpemd,LmMimukemymmdieapa'mittadwmlssewrily Instrument without
further notice or demend on Bommowel.
18. Borrower's Right to Reinatats. it BorTowear meets cerain conditions, Borrower shall have the right to
WEMd%WIMMdehHWtQW sarfier of: (a) five (5) days
{or such thrpeﬂodmmpﬁcahhhwnmapedwwraimﬂemenﬁ before sale of the Property pursuant
judgment enforcing this Securty
Instrument. Those conditions are thet Borrower: (a) paysLmdwdlsumsMichmenwwldbedue under
this Security Instrament and the Note as If no acceleration had ocourred, () cures any dafault of any other
covenants or agreements; (o) paynunmhmndhwmdngmhwlnmﬂmﬂ. including, but
not limited to, reasonable sitomeys' foas; and (d) takes such action as Lender may reasonably require to
assure thal the lien of this Security Instrument, Lander’s rights in the Property and Borrower's obfigation to

Borrower, this Securfty instrument and the ' samn‘edhembyﬂlallmmmfuﬂyuﬁodrmmrfm
auoelaraﬂnnhadmad.Hm.mhﬁgmmmiwtﬂnwdlnmmmthemdMn under
paragraph 17.
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promndloftlhuhuhlll ba applied in the Tollowing order: {a)to all axpenses of the sale, ncluding,
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Accourt Number: MD-2-000-418542,
but not limited to, reasonable sttomoys’ fees; @)hdlsummwmhmm
and (c) any excess to the person or persons legally entitiad 15 It -
n_MUmw&mmmmeMlmmmmuﬁs ’

Saﬁmﬂyhwmunmmrwwmn;uhlgahnBnnun!ntkmmmuwahmﬂpﬂynﬁynmmnuﬁnnundm.

4 14 Family Rider Adjustable Rate Rider
Pianned Unik Davelopment Rider |: Bridge Loan Rider
Trust Ridor

April 20, 2000
15&%;—-——————-——-————-

April 20, 2000

o7 -

April 20, 2000
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-
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) ¥ CAYO B
A NTIEE \ - ';m ml)
1w { “
Nancy S. Crawford “‘- --_"_‘-‘u"};&‘;ttn_ﬂ_fi‘.!‘a Julie M. Redmon

Print or Type ! } ~ GMhhu\|p¢Vﬁumurthumun

1 14‘_,_ A' - Jennifer Williams
RPTNE /i’ Jef ferson “Witness Name

ATE YH ALAB. Ay JAEKEY County so;

| Onthie 20thdayof  April 2000 .1, Clayton T. Sweeney

1 ahlﬂnryPubﬁehandbrnidmuntynndlnsaidm,hﬂéhynarﬁlythat_Riﬂhard G, Mason,

Nancz C. Mason and Hargie G. Mason

d\ Given under my hend end seal of office, this __20th day of April , 2000_ .
| Notary Public

This instrument was preparad by: "
Clayton T. Sweeney, Attorney —

2700 Highway 280 East, Suite 290FE
Birmingham, AL 35223
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. EXHIBIT A
» LEGAL DESCRIPTION

Umt 2, mn the Saddle Lake Farms Condominium, a Condominium, located in Shelby County,
Mabma, as established by Declaration of Condominium as recorded 1n Inst. No. 1995-17533 and
Atticles of Incorporation of Saddle Lake Farms Association, Inc., as recorded in Inst. No.
1995—17530 in the Office of the Judge of Probate of Shelby County Alabama together with an
undlwded 1/76 interest in the common elements of Saddle Lake Farms Condominium as set out in
the said Declaration of Condominium, said Unit being more particularly described in the floor plans
and Architectural drawings of Saddle Lake Farms Condominium as recorded in Map Book 20, Page
20-A and 20-B, in the Probate Office of Shelby County, Alabama.
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Morgan Staniey Dean Witter CONDOMINIUM RIDER

Credit Gorparation
| Data of Loan: April 20, 2000
k Borower Name(s):  RICHARD G MASON end NANCY CMASON  AND MARGIE G- MASON
~ Loan Number: 540—2— 300 - 418542

THIB CONDOMINIUM RIDER is mada on April 20, 2000 and ie incorporated into and shall be deemed to
. “amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrument”) of the same
M-mwmmmwmmmmmumnsmmmmr
Crediit nmwnmmmmmmmmmmpwmmmm&wm
instrumernt and located at; 241 Saddle Lake Drive, Alabaster, Al 35007.

mﬁmlnohnesﬂuﬁh.mthamﬂnundeedhtemﬂhﬂummm%a
mmnmwmwmimw.whmmmmmmmmm
tha Condominium Project (the “Owners Association’) holds tile to property for the beneft or use of its
mambars or shareholders, the Property also includes Borrower's interest in the Owners Association and the
USﬁ.proceedsandhmeﬂsoimeer‘sintem.

CONDOMINIUM COVENANTS. in addition to the covenarts and agresmennts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

i ¢ which oreates the Condorminiurm Project; (1) by-laws; (W) code of regulations; and (i) other
eq;ﬁvahrtduumnonts_ﬂorrmrshnllprmﬂ:lypﬂy.Mdue, all dues and assessments imposed pursuant
 to the Constituent Documents.

2. Hazard Inauranee. S0 long a8 the Owners Association maintains, with a genarally acoapitad insurance
mr,awwﬂwmmmcmmpmmsmmmmmm
wmmmmmmm,mmmmmmmmmmmm
mmmgmmmlmmmmw«ﬂw“w.'ﬂm
i} MHWMWMUMWM'MWMW'MW
munthly payment to Lender of the yearty premium instaliments for hazard insurance onthe
Praparty, and
(i) Borrower's obligation undar Uniform Covenant titiad “Hazard or Properly Insuranes™ to
Mnmmmmmmmmpmnmmmmmmm
mmqmwhpmwmwmhﬁmm.
Borrower shall give Lender prompt notice of any lapse in required hazard insirance coverage.

In the event of & distribution of hazerd nswrance proceeds in liau of restoration of repair following a 0ss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shafl be paid to Lender for applicationto the aums secured by the Secusity Instrument, with any

3. Public Liability insurancs. Barrower shall take such actions as mey reasonable fo inswve that the
wwmmmnmommymwwmmﬂahm,mmmma
coveraga to Lender.

4. Condomdbn-mwofwmdmdaimfmdmdimwmﬂﬂhmbhm
WhmmwmmﬁmumMMofdmwmdﬂww.mm
ﬂmmﬂmﬂﬂnmaﬁmﬁ.mfwwwmhlhuﬂm.nwmm
shﬂ!hpddmLm.mmmmmedwwmmmemmﬁbymsewdw
Instrument as provided in Uniform Covenant titied “Condemnation.”

AL - Condo - 08/01/08 Page 1 of 2
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pmVIdosioranhiﬁal interest rate of
monthly payments, &s follows:

~ Mﬂelwlmmwdnmemwm
on the first day of every MW.Mmehbhwwammm

mmwﬂlbﬂbmd
ottered rams for one-month U.S.
blished in The Wall Streel
tha first day of the month preceding the
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pay unpddprhobultmtlmmotndtnm ot the
MMMMMMMMM#wmmMMMMW.
The rasult of this will be the new amourt of my morthly payment.

{D) mMmewmmmmmmmm
which Is called the “Mepdmum Raie.”

shdleth (80} Change Dato. | may
exmmdwmnlmhmhalmwmﬂtoaﬁm rete. | can exercise the index

GomemionﬂptHanoﬁlyhgﬂuNnteHddﬂofmydmﬂontochmgamemﬁmmm
the twenty-fith (25th) day prior to the next Change Date. My new index and mergin after the
mmaﬁmﬁﬂbedfedwamﬂuindmmmmm.ﬂm“lnmcmnm'hﬂw
nmcwnmwmmymmmmmmmmm;mmmm
Index Convession Option.

(B) mwwmmmmmwmmwﬂhaﬂwrﬁ)DrMhOpﬁm
1, the average of interbank offered rates for one-month U.S. Dollardenominated deposits n
the London market as published in The Well Street Journal *‘Money Rates™ table, or (W) for
Margin Option 2, the highest prime rate published in The Wall Streof Journal “Money Rates”
table, or (i) for Margin Option 3, the weekly average yield on United States Treasury Securities
adjusted to & constant maturity of one (1) year, as published in The Wall Street Journal “Money
Rates® table. My newindex wil be the most recent index avalable a6 of the first day of the month

) mmmwmﬁnmmmwandmumdmﬂmmmm
afnnepmemmpatmzs%).smwmﬁmmmsmzm)mmis
WMMIMWWMMEWWWMM&

(E) Conditions to Exsrclae Option. If | want to exerclee the index Conversion Option, | must
wmmmmmﬂmmﬂmmlmmmmmwmm

422 - ALMTG1stFider - 10/08/87 Page 2 of 3
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J

immediately proceding the dale on which | give notios
dwmwmw_lmmom;MIWMMMmmt}mm _
days late on aaty of my seheduled monthly ﬂﬂInmnﬁQH?EHHWmnhdHHHmwmnﬂmﬁ
IMhmwlmMWMlmtﬁtndhnmmmﬁﬂotﬂm
the Secusily Instrument; mlmmmwwmlmmmmm
{ mammwmammmmlmmmmmnmmwm
| tha Note Holder requires to effect the corversion.

- '--r- | .
| -W_Hmmw.ﬁmmammmmﬂmmmdmmﬁmminthis

F

April 20, 2000
JASON'S SIGNATURE DATE

April 20, 2000

H

DATE

April 20, 2000
DATE
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