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REAL ESTATE MORTGAGE
- To Secure 3 Comstructon Loan
From SOUTHFIRST MORTGAGE, INC.

i DATE AND PARTIES. The date of this Real Egiate Morigage (Morigage) i March 1, 2000, mnd 1he partes and thed maiing aodretaed s
the lolowing:

BANK

MORTGAGOR;

TRINITY HOMES, LLC
an ALABAMA imited limbility company
£330 STADIUM TRALE PAHKWAY

BIRMING 5244
Tax i.D. #

" SOUTHFIRST MORTGAGE, INC.

a teCearal assocktion
3088 LORNA ROAD, #100

BIRMING HAM, Alabama 35216
Tax .D. rF
Branch No.

{as Mortgages)

2 MAXIMUM OBLIGATION LIMIT. The twotal principal amount of the Obligations secured by this Mongage # any one tims shall not
exceed $144,000.00. This imitation of amdunt does not include interest and other fees and charges valldly made pursuant
this Morigage. Also, this fimitation does not apply 1o advances made under the terms of thls Mortgage 1o protect Bonk’s
security and to perform any of the covenamo contained In this Mortgage.

3. OBLIGATIONS DEFINED. The term “Obligations ™ s dehned as and ecudas the followng:

A. A promascry note, No. S00310623, (Nota) daled March 1. 2000, wih & matursy date of March 1 2001, and axpCuted Gy

TRINITY HOMES, LLC (Borrower) payable t& the or3gr of Bank, which vioences a loan (Loan) 1o Borrower r the amount of
3144.000.00. pius niemst, and sl sxignsions, ronewals, moditcations or substifutions thereol.
AR fulure sovances by Bank 10 Borowss. to Morigagor. to any one of them ar 1o any o0 Of them and Others (an2 Ak oihix

obligations referred 1o in the SUDPEMGraph(s) below, whether or not this Morigage r specdcally referred to n the evdence &
indabtedness with regird (0 such future and addtional nodeblecness )

. Al agdrional sums advanoed, and expenses incwiTed, Dy Bank for the purpase of Nsurng. presenvng of OTHFWLEE HOTBCTNg

the Property (as harein gefined) and &s value, and any other sums advanced. and mxpenses ncumed by Bank pursuant 10 the
MONgaps, plus interss! at the same rate provided for in the Note compuled on 4 smps mMargat method

. All pther obligations, now exieting or hereafier arising, by Bomrower owing to Bank to the mxtent the 1akng of tha Propety at

herein defined) as secusity therefor 1s not prohibRed by law, including but not lmited 10 abidies lor cverOrplts. af aovancsi
made by Bank on Bomrower's, and/or Morigagor's, behalf as authorzed by this Modgage and labdites a3 guaranior. andocser
or surety, of Borrowsr o Bank, due or to becoms due. dreci or ndirect absolule or Contngen, pricvary o secondacy
liquidated or unkquidaied, or j6int. saverai, or Jont and several.

Botrowar's performance of the terms 0 the Nols of Loan. Morgagor's performance of any terms n this Morlgege, and
Borrower's and Morgagor's performance ol any terms n any deed of trust, any trust deed, any trust mdenture, any olher
morlgage, any 0eed to sacure debl, any securiy agreement. any AssQNMent, &Ny CONSITUCHIGN loan ggreenneni, any kan

agreement. any asaignmant of beneficial intgres!, any guaranty agreamant or any othar agreeman! which securas. Quarantas
or otharwise relstes 1O the Note or Loan

However, this Mongage will not secure another deb!:

4.

A. I Bank fails (0 make any disclosurg 0f the axitenca of this Morgage required by law for such othed debl.

CONVEYANCE. In conalderailon of the Loan and Obigations, and o secure the Obhgatons (which mcludes the Note accoramg o -

specilic terms and Ihe obligations ¥t this Mortgage !, Morigagor heraby bargans, grants, mongeges, selds. conveys and warrants to Bane
as Mortgages, the following described property (Property) situated » SHELBY County. ALABAMA, 10-wit'

LOT 34, ACCORDING TO THE MAP AND SURVEY OF OAK PARK SUBDIVISION, SECTOR |, AS RECORDED N
MAP BOOKXK 23, PAGE 129, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such property no! consttuting the homestead of Borrower, together with al buikdings. wnprovements. fotures and eQquement new Cf
hareaftar atisched 1o the Property, inciuding, but not bmaed 10, ali heating, ar conditioning, ventdaon, plumbng, cooling, Mectrcal ans
ignting fixtures and equipment; il Wndscapmny. sl gxterior gngd interior improvemants, all easemants, 55ues. Nghls, dppurenance:,
rents, royakias, oil and gas righte, privileges, proceeds, profils, other minedals, water, waler rghts, and water S1OCK. Crops. grass and
timber &t any time growing upon sald iand, wcluding replacements and addtions therglo, all of which shelt be dsemad 10 De and reman
a parl of tha Property. All of 1he fomgaing Property shall be collectively heramaher refarmed to as the Property. To have and 10 hokt Ih¢
Propedty, together with the rights, prvieges and appurtensnces thecsto belonging. unio Bank loraver o securs tha Chga i
Mortgagor doet hereby warrant and delend the Property unto Bank torever, agamst any claim or clarrs, of all persons ciaemng or to
claim the Proparty or any part thersof,

L.-I

LIENS AND ENCUMBRANCES. Mongagor warrarts and represents that the Property is res and cleasr of all hens and PNC UMD &ncas

whaisoever. Mortgagor agreas to pay all claims when due that mght result, if unNpaid, W 1ha IoMECKOSUTY, exBCUOn Or MPOARIoN Of any
hen, claim Or sncumBiEnes on or against the Property or any part thareo!. Mortgagor may » good HaRF contest any such N, Cclawm

Notgage
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encumbrance by posting any hond in &7 amounl Necassary 10 prevent such claim trom pecomng a lien, ciam of ancumbiance of 10
pravent s foreciosure of pxacutibn . -

WARRANTY OF TITLE. Mongagor agrips to loreve wllrlrrt and defend the tia 1o the Proparty and represents ang warmnly that
e :mmmumnuhuﬁm.thatiummwmtqup-n and that it witt lorever defend (he e
againgt sl caime.

7. GONSTRUCTION LOAN. This is a consiruction losn 0 that the Obligations secursd by thie Morgage ars incurmed in whoie of 1 DN boot

mmWnlmmmﬁniw. MWmmmdwmummnuItmﬂufmm-wmtm
WTWHMMM;mtmw.WmWMnmmmmmn-nihlmn
ﬁmﬂﬁﬂ'ﬂlﬂwdﬂmmmMMWh&mfdmwm.

A, Existing or Riture isases. mmm.mmemﬂmmmmnthuumd OCCLUOANG ¥

of any porton of the Proparty, iIncluding any exdensions. renewaks, modAcaOns of gubsituiions of SUCh AQreEments (@l
refbrred 10 88 "Lantes”)

B. Rents, asues and profits (al refamed 10 a3 "Rents”), inchuiding but not limsed to gacuity ORPOSAS, MInFum ran|. il SRR
rent, additional renl, commOn area maintenance charges, parking charges, coa) @stale taxas, OIher apphoabl Laxes. NRGIRnCd
premum contributions, houidated damapes tollowing default, cancallation prémums, *lags ol renls” MSuTAnce. guest rec e
revanuel royalies, proceeds, DONUSES, accounts, contract rghts, genaral ntangies. and all nghts and CHIMI whict
Morgagor may have that In &0y way PR to Of aré Of account Of tha Us@ Or OCCUPEnGY of ihe whol of any part ot Ihe

Propedy.

in the even! Aty tem ksted a3 Loases Of Renis is delsrmingd 10 D8 personat property, thr Morgage wik also De reQarCeU as & SECUrEY
agreement.

Morigagor will promptly provide Bank with true and comect copies of all axsting anc lutuie Leasas. Mongagor May cobecl. recEwe,
gnjoy and use the Rents £0 long as Morpagor I8 not n dafault. Except lor one Wasd period's rent, MOMGAQO will NAt COMCT N ROYRACH
sny Rents dua in huture 8ase pariods, uniess Mongagor first obtans Bank's wrAten consenl. Upon dafauk, MOMQRQo! Wit Tecee any
Rants in trust for Bank and Mortgegol wil not commingle tha Rents wih any olhes funds. Any amouniy colected shal be &ppied a
Bank's discretion lirst to COSis ol managing, prolectng and prasening tha Property, angd to any othed NBCASERry rpdted WR>en S
newding Bank's court Costs. Any remaning armpunts shialt be applied to reduce the Oompatnns

Mortgagor agroes thal this assignmant 18 movadiaiely sfiective Detwean the panws 1o thrs Morlgage ang aMactve as 1o Thrg Ganeas a0
the recordng of this Morgage. uniess otherwise required by law, andg ths assignment wil ramain aitectve during any redempton D O]
until tha Obligations are satisfied and all undertying agneemants are ended, end this assignrment i ortforcaable when Back ahes sciudl
possession of the Property, when & recever i3 appontad, or when Bank notifies Morigagor of the default ang Semands tHat Monpegor
ang Mortgagor's tenants pay Al fulure Rents dinectly to Bank., Mongagor agrees that Bank = antdied ta notdy Modgagor o Mongago: s
enants 1o make paymenis of Rents cue Of to become dud directly 10 Bank after such rocording, howesvar Bank ag-eed 4ot 10 notdy
Morigagor's tenants untih Mortgagor defaults and Bank notfies Mortgagor of the getautt and oemands that MOMgago angd MoAgago &
tenants oay 80 Rents duse or 10 bacome due drectly 1o Bank On recenng (ha notice of detault, Mortgagor will endorse and Oarneaet 103
Bank any paymanis of Rents. It Mortgagor becemes subject 10 4 voluntary of vivoluntary bankrupity. ther MorigaQor agreas thal Dans
is mntitled (o rocene ralist from tha automalc siay i1 bankruptey for the purpose ol entoreng this assgniment undar state and 'edahl Bw
and within Mortgagor's bankiuptcy proceadings.

MorQagel wirenis that no delsult exigie unde the Leases Of any apphcable andlord aw. MOoMNgagor aBc wliTants angd a{rors C
mantan, and 1o requie the lenanis o comply with, the Laaset and any appicable ww. Mongegos will promptly notty Bank O Ary
noncomolance. 't Mortgagor negiects of refuses ¢ pnforce comphance with the terms of tha Lansas, then Harnk may ap! 1o entoree
comptanca to the sxtent that the aw parmits. Mortgago! will obtam Bank's wrtlen authorZation hptore Mongagor consents 10 fuD
modity, cancei, ot ctherwise alter the Laases, o accopt the surrander st the Progady coversd by sucH Lemses (unwss (he Loasas SO
regQuirg), or o RARIQN. cOmMpIOMicd Of sncumber the Leases oOf any tuture Rents. Mongagor wll o Bank harmiess and richernaty Bans
lor any and ol RaDHRy, 088 of damage that Bank may FiCUr a5 a conseQuenca ol the assignmenl under (hs paragraph.

FvENTS OF DEFAULT. Morngagor shall be It gelault upon the occurrence ot any of tha following avents, CwLuMSIAREOL OF COr{Anes
(Evants of Default):

4 Fallure by any party obligated on the Opligations to makd paymant when dus; or

0 A detault or breach by Borrower, MOMNgRQQr o &y ¢O-5gner, SNOOISer. surety. or guarantor Jnoer any of the terms ol 1o
Morigage, the Nots, any conatruction laan agreement o gther loan Agreemant. ANy sacurty agrsemant, moORRQe. oeed G
sacure Gsbl, deed Of rust, tfust deed, Or any other document or instrumant eviancmng. guarantyng, EaCunng of QINArw a8
relating 1o the Obligalons; of

. The making or fumishing ot any varbal or written représentaban. stptament of warmanly 1o Bank whch o of becomes ke O
incorrect in any material respect by or on behall of Mortgagor, Borrower. Of any cO-signie. endorser, sursty O guarantor of the
Obligatons; ar

0 Falure to obtain or mantan the WEUTRNCE COverages required by Bank, o7 m3urance as o customary and propad for the
Property {as hargin detined), or

€. The cealh, dissoltion Of nsclency of, the appontment of a racewer by or on bahal ol the assignment ‘o the Densit o
ceaddars by of on behak of, the woluNtary Of NVDILNIANY termination of gxisience by. or the commencament of any proceRdry
ungoe any presant of future ederal Or Stale nsoivency, bankmnipicy. reOrQan iZaton, composition or debtar raby! Ww Dy DI
sganst MOongagor, Borrowar, Of any Co-signer, sndorser. surety or guarantor of tha Ohgatans, of

F. A good fath beiet Dy Bank at any time thal Bank 8 ncecure with reapect to Borower, of any CO-SigNes, andorser, surgly
guarantor, that the prospact of any payment S wrpared or that the Property (a5 herein detngc) s rrpaAsed; or

G. Faiure 10 DaY OF provice proof of payment bl any tax, ascassment, rent, NSUFANCE Premum, ascrow Of @scrow delcency on of
petore its dus R, Of

H. A malersl sdverse Chanpe In Mongagar's Dusness, ncluding awnanhip, management, and financisl condrigns. which n
Bank's opinion, Impalrs the Prapary of rephymant of the Obligations; of

| A transier of & substantial part of Morigagor's maney of proparty. of

4 it ali gr any past of the Property OFf any ntprast therem s soid, sased or transikevred Dy MGrigagor excep! as permfted r 10e
paragraph betow entitied "DUE ON SALE R ENCUMBRANCE".

1), REMEDIES ON DEFAULT. Al tha optlon al Bank, all of any paa ot the princpat of, and accruac mnterast on, the Obugations shal

1.

become snmadiately dus and payablg withoul notiCe Of demand, upon tha occurrence of &n Event ¢! Detaut or al any trme thierag e
in addibon, upon the occurmence ot any Event of Cetaulk, Bank, at ts option, may immedatel commence orecioaurs procesdings ar
may immediataly invoke any of gl otfver remades grovided n the Nota, this Mongage of roiated docurnents. Banh 3 antitipd 1o ab 1ghts
ang remedies provided al mw Of squity whalher of nat exprassly Slaea n this Mortgage. By choosing any remady, Rank Joas ot wahe
ds right 1o an ramadiat use of any Other remady # the event ol detault continues of OCCUTS 8QAN.

POWER OF SALE. Upan delault, Sank shaK bs authoraed 10 ake possession of the Fropaerty. and wih pf wahoy! frnt 1eeng
possession, after giving twenty-ona days notice, by pubishing once & weaak for threa consacuthe waaks, the lima, pisce and b #)
salg, by publication in some NEWSPAPEr published in SHELBY County. ALABAMA, sell the Property n iols. parcels cr as A whole. as
Morngages Cesms DeSl, in kont of the courthousa doos of SHELBY County, AL ABAMA (or the division ibaraal), a1 pubhc auchon 1o the
highest Didcer lor cash, and shal apply the procesds of the sale.

A, frst, 1o 1he wDINES at advertising, tailing and convayny, nciuding & redsonate attomays’ fee;

B 9 d. to the payment of any amounts that may have been expended, of that & may than De NECOSSary 10 axpand. n DayNg

NSUrance, LD, OF other encumbrances, with interesl theaeon;
C. kg, to the payment of said Cbligations in full, whethar the 5ame chall or shail nat Nave fuily matured et the dals af 42t dW

Morigege (¢)1984, Barknis Byslama, B gt Cloud. MR AL retadech 7 B8 ¥ I=.aln
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but no erest shall be collacied beyond tha day of sais; and |
D. fourth, the balmnod I any, to be paid, at Benk's disorstion, 10 Morigagor, 10 any junior #en hoider, nrntnlr:uun 0f COMEpuptan
juriadiotion for the court to maks the determingtion &x 10 rightful antitisment of ary balance. .
mmmmmwummmmm:‘uw ¥ 8ank is the highes! bigder.

wurmmm“tmﬂmrm.wi
dﬂﬁdlnwmmmﬂui'lruhtbth
mad, by cenified Mmall or otherwits, MOMIQRQO: Notice Of ACOBIRLION
shal provice for & period of not isss than X days kom the dale the
cdus. N Morgagor s 10 pay such sums prior 10 the expiation of
Monigagor, invols any remadiss permiths] on Delguk. This covenant shal

Obiigstions and Mongage ame Uy peic.
shis” Inciudes the cormveyance of any right, ttia or Nieres! N (he Propety, whather

|
g
é

vobhmisry or Ivoluniary, by outright daad, nshelinent contract sale. and contract, contrect 1o deed. sesehold nbwest with a wm
oreier than thres years, sass-option contmact or any ofher mathod of conveyance of the Property nteradis. the tem “inlerest” noudes

whither Iagal o aquitable, any right, 1ie, IMterest, Men, CIEM, SNCUMDIENCS OF DFODTBtAry g, choate of nchoste, &ny Of wheh w
superior

by law: or the court may appoint, and harely conpants (0 such appoivimant, without notick, 2 Mosvar 1D thie COMSMISI Of
the Property and 10 colimct and and profis arising thewlrom.  Any amounts 30 cofiacted shel be used {0 pay awes oOn,

\ of nesded repairs and for any other expenses relating 1o the Proparty or the foreciosurs proceedings
SAI8 EXDONESs OF a8 muthorized by the dourt, Any sum rameining aher such paymants will ba appiad to the Oblgations.

14. PROPERTY OBLIGATIONS. wmwmnm asBedsments, ievies, waltr ranis, Other rents, INSUrENCE Premasms
and el smounts dus Oon ey encumbranoas, § any, as they bacoms dus. Morigagor shall provide withen prog! 1o Bank of such

15. INSURANCE. Mongagor shall ingare and keap insured the Property against loss by firs, and other hazard, casuaity snd loes, with
not fimited to the repiacement vaiue of &l improvements, with an inswance company acceptable o

¢ n an amount sccepiable 10 Bank. Such insurance shall contain the standard "Morigagee Clayse” and where appicabls, "Lois
Clause®, which shall nams and endorse Bank &3 mangages and IDss payss. Such iNsurance shal B0 CONAIN & Drovieon LN
which the insurer ahall give Bank at imast 30 days notice betore the cancellation, rmination or material change N Covaruge

If an Insurer siscts 10 pay a fire or other hazerd i0es Or damege cleim rther than 10 repai, rebulld or replace the Property iost or
camnaged. Bank shal have the option - Apply Such NSUraNce rocesds upon the CbIgations secured by this Morgage or 10 heve Laid

or robulR. Morigager shall delver or Causs 10 defiver evidence of JuCh COVWage aAnd copes of al Notces and
renewils relating tharsto, Bank shall be entitied Yo pursue any claim under the nsursnce | Morngagor talls to promptly 00 0.

MMrMp-rlhtmﬁMtnthhmhhturlnt:iin-fhctuntﬂtuchth-uﬂ-rtmimbrmhnwrm
termvingies. In the Morigagor falls o pay such premums, Bank may, sl its option, pay such premiums. Any such paymant Dy
Bank shail be repayabis upon demend of Bank or ¥ no demand s made, in accordence with the paragraph below titied "BANK MAY
PAY", :

6. WASTE. Mortgagor shall not alienate or encumber the Proparty to the prejudice of Bank, or commnll, parmit or sufler sy washe.
impaikment or deterioration of the Praperty, and regardisss of natural deprecistion, shal keeg the Property and all 83 mprovemants st al
times in good condition and repak. Mongagor shalcomply with and not viclte any and alt Mws and reguiations regerdng the uss.
ownership and occupancy of the Property. Mongagor shalk parform and abide by all obligeinns and MEINChIoNs UNGer ANy JECERLIONE
covenants and other Socumants govaming the usa, oumarship and occupancy of the Proparty.

17 CONDITION OF PROPETITY. Aa io ihe Property, Morigagor shel;

A, e a¥ buldings cooupiac end keap aff DUdings . struCiures ant IMPICVETIENTS 1 QOO repar.

B. rgimin from the commission or slowencs of any acts of wasts or mparmant of the valbe cf (ha Proparty OF sTDrCugemamnty
thamon.

C. not cul OF remive, oF pﬂﬂihhhﬂﬁrm any wood or Iimber from the Property, which culting o/ removel would
adversely the valus of the Property.

D. proveni the spead of noxioys Or demaging waeds, presarve and pravent the erosion of the sod and comtinubDusly practice
spproved melhods of arwing bn the Propecty ¥ used for sgriculungl purposes.

18. ENVIRONMENTAL LAWSMWBUBETAHCES
A, Ag used in this paragaph:

{1} "Ervironmentl Law™ maans, withoutl imitstion, the Comprahensre Envieonmantal Responsse, Compensshon, and

Lisbilly Aot ("CERCLA", 42 U.S.C. 9001 ot 30q.), ol iadersl, stale and local laws, reguistions, ordinances. coun

i

i

means any lomic, edicactive or hamrdous rnaterial, wasis, poliutant or contaminant which

has chamslerialios whish render the substance dengerous or polentially dengerous 1 the pubic heslth, saiety,

. walltry of the ewionrnt. The mem includes, without imitation, any subsinces defined a8 “hamrdous mamcs:”

; mm*w-—-wmmm LNCEr ey Envirooementsl Law.

B. wmmww

: E .. iy JR0IoNed ang acknowiedged in wiriting o Bank, no Harardous Subsiance hes been, in-rvrl

i, Mavnsinoipsed, Wesied. relned, or handisd by any person on, under or about the Property
oourse of husinees and & strict compliance with &l applicaible Ervironmenied Law.

ﬂhhﬂd and schnowisdged in writing (o Bank, Morigagor hes not and shell not cause,

coniribute 10 'oF panalt the reisase of any Hazwrdous Substance on the Property.

{3) Mongagor shall notlly Benk I (a) a relsete or threatened pisese Of Hazardous Subsiance oOCurs on,
under or abyout the or migrates or threatens to migrale Fom naarty proparty; of (B) them & & violstion of
any Environrmanisl conoeming the Property. In such an svent, Morigegor shell take al necessary remedei

n a0 with any Esvironmentat Law.

. ction

{4) Exospd as praviously disciosnd and acknowisdged in wiiting to Bank, Morgagor has no knowiedge of o reason 1o

. bolieve them I8 Ny panding O threalened nvestigation, ciaim, o procesding of any kind relating 1o (a) sny
Hezardous INBSN0S locaied on, Lnder or about the Property or (D) any viclation by Morgagor or any Wnant of sny
Ervironmanisl Law. - Morigagor shall immaedisiely notlly Bank in writing as 3000 as Morigagor has rsason to beleve
there is any suoh ppnding or theagtened mveaiigation, cleim, or procseding. In such an swnt, Bank has the right.
but not the ebligation, 1o perticipaie in any such procsading inciuding the right 10 riceive copies of any documents
relating to suoh proasedings .

{5) Exolpl as mmdmmhmmm.mwmdmmtmm.m

© and shall remisln It il complancs with any apploable Environmental Law.

(8) Expapt as diaciosed and acknowiadged In wrting to Benk, thers are no underground storage tanks,

' privelh Sumipn o wilt locsied on or under the Proparty and no such lank, dump o well shall Do added

" unisss Bank frst sges i writing.

{7) Morigagor will sagealinly inepect ihe Property, monitor the activities and opersiions on the Property, and confm thal
Macigage wpn'u. Barhars Bysinma. ng. 8t Cowd, MN AL -7TS-GEF005-2 847 M rTase )
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24,
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mmmmmnWMMw.hm.mmMmmwm.u'
mwmm-wuw.mm.umu*:mw.mymmnw.

.

COLLECTION EXPENSES. in the svent of any delaul or action by Bank lor collaction of the Ouligations. lor protection of the Property
mmmm.wwwmmnmmmmwm. Such fess and EPentes includs but are not Imiiad
to fing fees, stenographer fese, winess jees comts of pubication, fomciosure minutes, and other sxpensas of collacting and enkrting

mwmmmw{mmmmmmmmmwummmm
wmmumvmu#nnumw.wﬂmmmmmMn:u-nmm of such
10 notlly Bank of any sempt 10 pUrchase Or approprisie the Property or anty assement thesen,
mﬂwmwmmmﬂMthw.
all condemnation procesds o¢ purchasa money which may be agreed upon of
A prapaymnt unde: the Note. Mortgagor also agrees to notify the Bank of any procescngs

¥
X
1y Y
-
‘.
r |
i

sower, walel, consarvation, dich, crainege, or other datrict eilting 10 O binding vpon he
Propirty oF anty part thampot, A awarde paysbis for the taking of title 10, Or POSSESS0N ol, or damage to all or eny portion of the
' . smingnt domain, change of grade, of other procseding shall. at the optcon of Bank,
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JMMY C. MAPMLES, FIRST VKE PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA
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