- THIS INSTRUMENT WAS PREPARED BY: Tonya L. Grimes for Bank of Alabarma

2340 Woodcrast Place Birmingham, Al 35209 .
REAL ESTATE Accwoagpo i
STATE OF ALABAMA] g N
COUNTY OF JEFFERSON] | k&
KNOWN BY ALL MEN THESE PRESENTS. Thet -
WHEREAS, Roberd W. Loveless, 3z a6 w (hetenafter "Borrgwers. . whether ung oi-roore} are
contemporansously with the execution hereof, becoming indebted to Bank of Alabama (hargnafler "Bank™), on 2 loan N

the sum of Jhlae ndead 1ty thousand (33560.000.00) principle, as avidenced by a promigsory note dated Dacembe: &Y

1998, paysabile to Bank with inlerest thann, on demand of as otherwise provided therein (hereinatier "Note™ .. and

WHEREAS. said borrowers or the Mortgagons (8s hereinafter defined) may hereafter bacome incdebied 16 Bank of
subsequent hoider af this Accommedation Mongage on jong or otherwisa (said Bank and ary subsequent Roldor CF thn
Accommodation Mortgage being referred to herenn as "Mortgagee”), and

WHEREAS, in order to induce Morigagee lo make the above toan or loans to Borrowers. and for other good ani
vaiugbie considerations, the recéipt and sufficiency of which is hereby acknowledged. the undersignec Rohart W
OYOIGSS, va O. Loveless and James & _Loveless (herenafter “Mortgagors™, whether one or more) agraee 10 Mgk
this Accommaoadation Morigage 10 secure said principle amount with interest, and all renewals, extensions of g heatons
ihareof, and any and all other additional indebtedness of said Borrowers or Morntgagaors o said Mortgagee . Tow exisling 2
nereafter arising, whether joint or several, gue or to become due. absolute or conbtingant, direct or INANECL wQUICNED of
Jntiquidated. and whather incurred or given as make, endorser. guarantor or otherwise, 2!l of wtuch are herenalte:
refarrad to as "Other Indabtedness”™

NOW THEREFORE. the undersigned Mortgagors and all other executing this Acconunodatton Mofigage. o
consideration of the premises, and 1o secure the prompt payment of the ipan or loans above rmentiased with 1he inlaren!
thereon. ang any extension, renewals or modifications of same, any and all Other Indebledness of Boffoanrs of
Mongagors to Morigagee as set forth above and further to secure the performance of the covanants, condihons and
agresments hereinafter set fortn and set forth in the Note, and as may be set forth in ingtrumeants evidencirg o securny
Other indebledness of Borrowers to Mortgagee. and further (o secure any and ail charges mcurred by Mongagee on
account of Mortgagars, inctuding bul not iimited to atlorney's fees, have bargamned and sotd and du hergby grant. Dangan
sell and convey unto said Mortgagee, s SUCCESSOrS and assigns, that certain real properly gityated in tha Counity of
Shelby, State of Alghaina (hereinafter “Property”}, descrbed 23 foliows, 10 wit

Lat 703 according to the Survey of Forst Parks, 7" Sector, as recorded in Map Book 22,
Page 150, in the Probate Office of Bhelby County, Alabama.

Toqether with ali and sinpular the rights, privileges. tenements. hereditarments, improvements  hriures  Jarc
appurtenances thereunto belonging or otherwise apperiaining. to have and to hole the above granter Propuity 2nto sax
Mortgagee, it3 SUCCASEYS and assigns, forever.

PROVIDED, HOWEVER, tha!l thess presents aje upon the condition that, If the Borrowers or Mortgagols shah pay o
cause 1o be paid to the Mortgagee the principle and werest payabie in respect to the Note. at the times and i the mannel
stipulated therein and herein, ai withoul any deduction or credit for taxes or other s#miar charges paid by the Borrowers
or Mortgagors, and shall pay all charges incurred by Mortgagee on account of Borrowers or Mortgagors, ntiudag Hul no!
umuted to attorney's fees ang shall pay any and all Other Indebtedness of Borrowers or Mortgagors 1o Mongages, and
shalt keep, perform and observe all and singular the covenant, conditions ang agreemenis o e Note pod o e
Accommodation Mortgage, and in any olher instruments evigencing or secunny Other ingaebtednizgs of Pormowsts of
Martgagors (o Morlgages, expressed 10 be kept. performaed, and observed by or or the part of the Bofrowers of
Mortgagors, all without fraud or delay. then this Accommodation Mortgage. and all the propertes. mterest and oghls
herety granted, bargained, sotd and conveyed shall cease. delermine and be vaoid. but shall otherwise reman o ful fores
and sffect

Upon the happening of & default in the payment of said Note, of of any instailmen! tereo!, pnncpie o1 nlprest, when
due, or upon the happaning of & default in the payment of any Other indebtedness. obhgation or hatility hereby secutod.
or any renewsals, extensions or modifications thereal when due, or upon default in the performance of any of tha
cavenants. conditons and agreements in the Note. or in the Accommodation Mortgage. or m any gther mstrurean!s
evidencing or sacuring the Nole or Other lndebtedness of Borrowers or Morgagors, of shouid tha migrest of sad
Morigages or assigns in said Properly become endangered by reason of the enforcemant of any prior han o
encumbrance thereon or otherwise, HJ} as 10 endanger the security hereby given. oF should the Borrowars of Morlgagors,
or any endorser, surety Of guarantor of the Note of Other Indebtedness of Borrowers o Mortgagee. file or have fied
against any one of them, a patition under any Provision of any federat or stale faw peraning o bankiuflCy, MEGvency. of
any other lnw for reliet of deblars, including bul nat limited 1o, proceedings for hguioaticn. agpustment 3r dotits,
ragrganzation, or any fiting of any plan, composthion of arrangement under any such {aw, of eek Of @UQUASCE T
general assignment or any othar arrangement lor the nanafit of creditors, Mortgageea may, at s gplon, deciare 3t Cobis
obigations and habilities secured hereby t0 be mmediately die and payahle. and the Mortgagaors nerel, ves: Y
Mortgagee wilh full power and authority to sell pad Property at public auction at the front door of the courthouse of sac
county  Such sate may be in lots or parcels of en masse as Mortgagee s agents, auclioneer or assigns dagm Dngy Ao
cash, lo the highest bidder, after first giving notice of the time, place and terms of such sale. logelher with 8 gescrplon of
the Property to be sold, by publishing the same once a week for three (3) consecuitve waeks 1N 8 newspaper pubhsted in
said county and stata. Morigagee has fuil power gnd authority to make proper conwveyance to the purchaser anc 1o Apjdy
the proceeds of said sale: First to the payment of the expenses of such sale. mciuding advertising seiling g°c RIANTCHALH

Jr

- —— - = A =k m ! 1D ook mmbeme s den o | .o . . . LR T '
. T L L I

Inet # 2000-13419



|

I

. |

lhcludhg reasonable attorney’s and auctioneer's fees; second, to the payment of any and all debts, obligations an
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pak! ss otherwise required by law. The said Morigagee may, al any sale made under this Accommodation Mortgage,
' eoome the purcheser of sald Property, or any part hereof or interest tharein, like a stranger therato, in which the event
Ithommmwomﬂmaﬂuﬂudeadlnmanmufuumgagm‘ and aH recitais made n any deed
- axecuiwd under this Accommaodation Morigagé shal! be evidence of the facts therein recited.

. The Morigagors, their heirs, successors, assigns, executors and administrators. hereby covenan! with the Morlgagee.
1S SUCCESSOrS aNd assigns, that they ane seized of an indefeasible astate in fee simpie in and o0 said Property. that saw
Property is free ffom all liens and encumbrances oxcept as set forth herein, and that they will forever warrant and defend
the tite thereto and the quiet enjoyment thereof unto the said Mortgagee, ils SuCCessOrs Of assigns, and unto the
purchaser at any such sale, againat the lawhyl claims of ali persons whomsoever.

‘E WWMHMwmmluhm:

. Morigegors 3 P eny DURKINgs now eractad on seid Property in good repair, and insured against fre and

- windstorin, and such other risks as Morighgee may designate, by policies made payable 1o the Morigagee by a New
York Standard Loss Payee Endorsement. and deposited with the Mortgagee. Such policies shall be in the amount as
may be required Dy the Mortgagsee, but Mortgagee shall not require insurance aexceeding the value of saxd buitdings
and other improvements.

2. Mortgagors shali keep the improvemants situated on the Property in a reasonabie state of repar and shall not commit
or permit wasta of the Property, or remove any fixtures.

3. Mortgagors shali pay promptly ali taxes, assessments, liens and other charges which are now, or may become
effective against said Property befora the same become delingquent, logether with all peralties. costs. and other
expenses incurred, or which may accrus, in conneétion therewith.

4. It Morigagee shall employ an attorney to collect the debt or any of the debts hereby secured, or any portion thereof, o
lo foreclose this Accommaodation Marigage by sele under the powers herein contained. or by an action at law or other

. judicial or administrative proceeding, then the said Mortgagors shall pay and allow a reasonable attorney's fee

5 Mortgagors shail maintain possession of the Property above described, subordinate to the nghts of the Morigagee,
and i the avent of litigation arising ovar the title to, or possession of said Property. the Morigagee may prosecute or

~ defend sau iitigation. |

G, i the said Mortigagors fail to perform eny of the duties herein specified, the Mortgagee may pertorm the same

7:  The Mortigagee may advance 10 said Morigagors such monies as may be necessary to discharge any liens of any
character now or hereafter placed ageins! said Froperty, or to pay for any work done upon smd Property, or for
materials furnished to said Property.

8. The Mortgages shall have an additional lien upon said Property, secured by this Accommodation Mortgage. for any

- sums axpended or advanced by the Mortgagee pursuant to the provision of paragraphe 4 through 7 above. together
with interest thereon, and all such sums expended or advanced shall bear interest at the rate set forth in the Note or
at Pome + ,28%, whichever is greeler, uniass otherwise agreed by Morigagee and Morigagor. and shall be
immediataly due and payablp.

4 Mortgagors shall not sell, otherwise transfer, or dispose of the Property withou! the prior wntten consent o the
Marigagee. Upon any such sake, transfer or disposition of the Property without the prior written consent of Morigagee.
Mortgagee may, at itg option, daciare ali debts, obligations and ligbilities securad hereby o be immediately due ang
payable.

1{). Mortgagee is authorized, without notice or demand and withou! affecting the Accommodation Mortgage. from time to

- time to (a) renew, compromise, extend, accelerate or otherwise change the time for paymenl of, or otherwise change
the terms of tha Note or any Other indebtadness of Borrowers or Mortgagors, or any part thereof, including increase
or decrease of the rate of interest theéveof, (b) iake and hold security for the payment of the Note or any Other
Indebtedness of Borrowers or Mortgagers, and exchange, enforce, waive and release any such secunty; and {C) apply
such security and direct the order or mannar of sate tharsof as Mortgagee in its discretion may determine Mongagee

- may, without notice, assign this Agccommaodation Mortgage in whole or in part.

11, Mortgagors waive any right to require Mortgagee o (&) proceed against Borrowers. (b) proceed aganst or exhaust

 any security held from Borrowers; or (c) pursue any other remedy in Mortgagee’s power whatsoever Morngagors
waive any defense arising by reason of arry disability or other defense of Borrowers or by reason of the cessation frorm
any cause whatsoever of the liability of Borrowers. Until the Note and all Other indebtedness of Barrowers o
Mortgagee shall have been paid in full, Mortgagors have no nght of subrogation. and waive any right to entorce any
ramedy which Morigagee now has or hereafter may have agains! Borrowers, angd wave any beneft of, and any nght
to participate in any secufity now or hersaflar held by Mongagee. Morigagors waive afl presentments, demands of
parformance, notices of nonperformance, protesis, notices of protest, and notices of dishonor. and olher the
exglance, creation, or incuming of new or additional indebtedness.

12 |t is the mntenl hereof that this Accommaodation Mortgage shall be and remamn unaffected, (a) by the exislence or

" nonexislencea. validity or nonvalidity of Bny pledge, assignment or conveyance given as securty for the Note or Other
indebtedness of Borrowers or Mortgagors; or (b) by any understanding or agreement that any other person, firm of
corporation was Or Is 10 exscute any other instrumeni, or the Note or notes evidencing any indadlecness of
Borrowers, or any part thereof: or {c) By résort on the part of the Morigages 10 any other security or remedy for the
coliection of any indebtednass of Borrowers or Mortgagors, or (d) by the death or bankrupicy of any one or more of
tha Barroware. if more than one, ang in case of any such death or bankruptcy. by failure of the Morigagee o hle ciavm
against the daceased Borrower's estate or agamst such bankrupt's estete. as the case may be. for the amount ol
such decedent's or such bankrupt's liability to Morigagee.

13 This Accommodation Mortgage is indapendant of the obligations of Bormrowers, and Mortgagee may exercise its righ

under this Accommodation Mortgage whaether or not action is brought against Borrowers. and Mortgagors waive the
nenefit of any siatute of limitetions or other defanses affecting the Accommodation Mortgapgé or the enforcement

; thereof.
14 The provisions of this Accommodation Mortgage shall inure 1o and bind, not only the parties hereto. but also ther

respective heirs, oxacutors, administrators, successors, and assigns.
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. The provisions of this Accgmmodation Mortigage sheil inure to and bind, not only the parties hereto, b-ui also thev

respective heirs, executors, administrators, successors, and assigns.

No delay ov omission of the or of any hoider of the Note to exercise any right, power or rumedy under s
Agcommodation Mortgage, the Note, or other instrument securing the Note or Other indebtedness of Borrowers or
Mortgagors, upon any default shal! exhaust or impair any such right, power or remedy, or shall be construed o be a
waiver of any such default, or acquiascence thergin. No waiver of any default hereunder shal! extend to or shail affect
any subsequant or any other then axisting default or shail impair any rights, powers or remedies consequent thereon
All rights, powers and remedies of Marigagee herein shall be cumulative and concurrent and shall be in addition to
any otherright, power and remedy given hereunder or now of heraafter existing at law or in equity or by statue  in the
evamnt that any one or more of the larms or provisions of this Accommodation Mortgage or of the Note shall be mvahd.
Megal or uwienforcaable in any respect, the validity of the ramaining terms or provisions shall in no way be affected.
prejudiced or disturbed thereby.

This Accommodation Mortgage is gmven under the seal of all paries hereto, and it is intended that Ihis
Amnn'lnd‘ation Morigage is and shall constitute have the effect of a sealed instrument according to law

INWFI'NEGSWHEEEOF mwwmmmmmmmummmm1mmdmt
2000

TGAGORS:

Elsie Q. Lovoless mes R Loveless

W. Loveless, Sr,

STATE OF ALABAMA)

COUNTY OF SHELBﬁ

5@@_/'& L 'HQM;/ . a Notary Public in and for said County, in sakt State, hereby certify that
Robm W. Lovelass, Sr, Eisie Q. Loveless and James R. Loveless whose names are signed to the forgoing
conveyance, and who are known to me, acknowiedged before me on this day that, being informed of the contents of
this conveyancae, they executed the same voluntarity on the day the same bears date.

Given under my hand and officiel seal his the 197 day of April, 2000. - _
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