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THIS MORTGAGE (*SECURITY INSTRUMENT™) s given on Aot 18 2000 The grantor is

("Borrower™). This Security Instnument 18 given o
;which is organized and existing

. and whose address is
— RALEIGH, NC 27607 5066 (- Lender

Borrowier owes Lender the Principal sum of

L 3

"1l

Dollam (

-----

. A 1S.$ __ 89.600.00 ) This debi is evidenced by Borrower's note
. dated the same date as this Securiry Instrument (*Noee™), which provides for monthly payments, with the full dedt, 1f not
- paid earlier, due and payable on May L 2016 . This Security [nstrumen:

* secures (o Lender:  (a) the repayment of the debt evidenced by the Note,  with interest. and all repewals,  extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the secunt
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note.  For this purpose, Borrower does herzby morigage, grant and convey to Lender and Lender's successors and

. assigns with power of sale, the following described property locaied in SHELBY County, Alabamu

| Lot 3, according to the Survey of Dearing Downs, 6th Addition, Phase 1, as
| recorded in Mep Bock 10, Bege 79, in the Probate Office of Shelby Camty, Alabemn

which has the address of  _ 14/ SECRETARAT DIVVE . __MELENA
[ Sarmt] Kooty

: Alabama __ 35080 ("Propenty Address™):
; iy Cote}

TO HAVE AND TOQ HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafier erected on the property. and all casements, appurtenances, and fixtures now or hereafter
a pant of the property.  All replacements and additions ishall also be covered by this Secunity Instrument.  All of the foregoing
is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS  that Borrower is lawfully seised of the estale hereby conveyed and haa the night to
morigage, grant and convey the Property #nd that the Propenty is unencurnbered. except for encumbrances of recard.  Bormower
warrants and will defend genoralty the 1l to the Property against all claims and demands. subject to any cacumbranees of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard non-uniform covenanis with
limited variations by jurisdiction 1o constitule a uniform security instrument covering real property.

ALABAMA .- Single Family ~ Farnie Mas/Fredcid Mec Uniform Instrament Forh 3001 990
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UNIFORM COVENANTS. Borrower and lender covenant and agree as toflows:

1. Puyment and Principal and Intercst: Prepayment and Late Charges. Borrower shall promgily pay when duc
the pringipal of ansd inltrt:ﬁt‘nn the debtl evidenced by the Note and any prepayment and Iate charges due under the Note

2. Funds for Taxes and Insurance, Subject 1o appitcable law or to & written waiver by Lender, Bogower shall
pay to Lender on the day monthlypayments are due under the Note, until the Note s pard motull. a sum CRundsT tor
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a benon the Properts: thy vearls
leasehoid payments or ground rents on the Property, 1t any. () yearly harard or propenty insurasce premiums,  (dy veards
Hood insurance premiums, if any; (e} yearly mortgage imsurance premuums, it any,  and () any sums payabic by Borrow e
to Lender, in accordance with the provisions of paragraph 8, (n licu of the payment of mongage wisurance premuums. Thew
iterns are called "Escrow ltems.”  Lender may at any time. collect and hold Funds o an amount ot 1o esceed the masimun
arnount & lender for a federally related mortgage loan may require for Borrower’s escrow avoount snder the tederal Real
Estate Settlement Procedures Act of 1974 as amended from bme to time, 12 UV.5.C0 R0t of seg "RESPAT unless
another law that applies 10 the Funds sets a lesser amount. It so, Lender may, at any e, cobect and hold Fumds g
amount nod W exceed the fesser amount,  Lender may estimate the amount of Funds dee o the basts of current daty amd
reasonable estimales of expenditures of future Escrow {temns or otherwise in accordance with apphicabic law

The Funds shall be held in an institution whose deposits are insured by a Federal agency, instrunwentality, or enhitn
(including Lender, it Lender is such an instilution) or in any Federat Honw Loan Bank.  Lender shall spply the Funds o
pay the Bacrow liems. Lender may not charge Borrower for hoding and applying the Funds, snnually analyzing the eskrow
aceount, or veritving the Escrow [tems,  unfess Lender pays Borrower interest on ithe Funds jund apphivable faw permas
Eender to make such 8 charge. However, Lender may require Borrower {0 play a one-lume chiargy for an aindependent rei
estile tax reporting service used by Lender in connection with this loan, unless applcable law provides otherwise Lo
an agreement is made or appiicable law requires interest 10 be paid. Lender shall not be required 1w pay Borrower any inlerest
or carnings on the Funds, Borrower and Lender may agree is writing, however,that interest shall be paid on the Funds Lendes
shall give to Borrower, without charge, an annual secounting of the Funds, showing credits and debits to the Funds wnd the
purpose for which cach debit to the Funds was made  The Funds are pledged as additonal security for all sums secured by
this Security Instrument.

II' the Funds held by Lender exceed the amounts perimitied 1o be hield by applicabic law | {.ender shall account to
Borrower for the excess Funds in accordance with the regquirements of applicable Taw. If the amount ot the Funds hetd by
Lender al any time is not sulticient to pay the Escrow ltems when due, Lender may so notdy Borrower i wnning, and, m wuaen
case Borrower shall play to Lender the amount necessary 0 make up the deficiency. Borrower shail make up the delioienes
N no more than twelve monthly payments, at Lender's sole discretion.

Upen payment in fuil of all sums secured by this Sevurity Instrument, Lender shaii prompty retund w Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall sequire or sell the Property, Lender. prior to the acguisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sunn
seeured by this Security instrument.

3. Application of Payments.  Unless appliwsble law provides otherwise, all payments reverved by Lender unde
paragraphs | and 2 shatl be applied: First, ro any prepayment charges duc under the Note: second . to amounts payable undes
paragraph 2. third, o interest due; founth, (o principal due: and fast, (o any late charges due under the Noue,

4. Charges: Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attrsbutable 10 the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obtigations in the manner provided in paragraph 2. or if nou paid it that manner. Bormower shall pay them
on tinwe directly to the person owed payment  Borrower shall proonptls  ternesh o Lender all nences of grwsunis 1o be page
aider this paragraph. 1P Borrower makes these payments Jirectlv, Borrower shall promptis Turnish to Lender coeeipis
vvdencing the pavmeids

Boarrower shall promptly discharge any lLiet which has prionity over this Secunty bnstrument unless Barrower v
agrees 1n whting to the payment of the obliganoen secured by the lien in o thanner aeceptable to Lender, thi contests an pond
tath the Len by, or detends against enfiorcement of the lienin, legal proceedings which in the Lender's npinian operate to
prevent the enforeement of the lien;  or (©) secures from the holder of the lien an agreement sativiactony 1o Lender subuor
diating the tien {o this Security Instrument.  {l Lender detennines that any part of the Property s subject iy a bien whieh
may atlinn priordy over this Security Instrument,  Lender may give Borrower a notice ideptifving the hen Bortower shall
salisly the Lien or take one or miore of the actions sel torth above within [0 davs of the giang of notice

L. Huazard or Property Insurance. Borrower shall keep the improvements now existing or hoerealter erevied o
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other haszards,
including toods or looding, for which Lender requires insurance.  Thes insurance shall be masntained in the amaosis al
tor the perieds that Lender reguires,  The insurance carrier providing the issurance shall be vhosen by Borrower subjedt o
I enders approval which shall not be unreasonably withheld. [ Borrower fails to maintain coverage desenbed abosve, Lender
may, al Lender’s option, oblain coverage to provect Londer’s right in the Propeny in accordance with paragraph -

All insurance policies and renewals shall be acveptabic to Lender and shall include a standard mortgage dause
L.eader shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give 10 Lenader all
recetpls of paid premiwms and renewal notices.  [nthe event of loss. Borrower shadl give prompt notice to the insuriwe
carswt and Lender, Lender may make proof of loss it not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wnting, insurance procevds shall be applicd 1o restaration of re
nuid of the Property damaged, Lf the regtoration or repaid is ecconomically feasible and Lender’s security 15 not lessened !
the restoration or repair 18 not mnnmil'r;aiiy feasible or Lender’s sevurity would be lessened, the insurance progeeds shali be
applicd o the sums secured by this Security Instrument, whether or not thety due, with any exeess pad Lo Borrower
It Borrower abandons the Property, or does not answer with JU dayvs s notice from Lender that the imsurance carrer T
ariered 1o settle a claim, then Lender masy collect the ansurance proceeds. Lender may use the provecds Lo repasd of resore
the Property or to pay sums secured by this Security Instrument, whether or not then due The 30-dav pentod will hegin whern
the nobice 15 glven.

Unlgss Lender and Borrower gtherwise agree i wnining,  any apphication of proceeds o prinopal shall ool exiend
or postpotie the due dute of the monthly payments reterred o in paragraphs | and 2 or change the amounl ol the phy nenls
it under paragraph 21 the Property is abquired by Lender, Borrower's right 10 any insurance poliies and proceeds resulbng
trom damage (0 Property prior to the acquisition shal) pass to Lender 0 the extent of the sums secured by thes Scourniiy
Instrument immediately prior 1o the acquisition LML
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6. Occupancy, Preservation, Maintenance and Protection of the Property;  Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. vstablish, and use the Property as Borrowet's principal residence within sisty days
after the execution of this Sedurity Instrument and shall continue 10 occupy the Property as Bortuwer’s principal residene
for at feast one year after the date gf occupancy. uniess Lender otherwise agrees in writing, which consent shTH nost be
unreasonably withheld, or unless exiPhuating circumstanees exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property o deterniorate, or comnut wasle OR the Property . Borrower shall
be in defauit if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
conld result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender '™
sccurity interest.  Borrower may cure such a default and reinstate, as provaded in paragraph 18, by causing the action ot
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes torfedure of the Borsoser ™
interest in the Property or other material impairment of the lien created by this Secunty instrument of Lender s securnity
interest.  Borrower shall also be in default if Borrower, during the loan apphication process, gase muatenally false or ingeeurate
information or statements 10 Lender (or failed 1o provide Lender with any matenial information tin vonnecpon aith the Joan
evidenced by the Note, including, but not limited W, representations concerning Borrower™s occupancy of the Property as
a principal residence. [ this Secunity Instrument (5 on a leaschold. Borrower shall comply with all the pravisions of the leas
If Borrower acquires tee utle 1o the Propenty, the leaschold and the fee title shall not merge unless Lender agreds to the
Merger i WHlng.

7. Protection of Lender’s Rights in the Property. 1t Borrower fails to pertorm the covenants and agreenwenis
contained in this Security Insirument, or there 1s a legal proweeding that niay sigmificantly attect feader’s nighty in the Propern
{such as a proceeding 1n bankruptcy. probate, for condenmmaiion or torfeiture or o entorce laws or regulations . then Lender
may do and pay for whatever is necessary to protect the value of the Property and [ender's rights n the Property Fender s
actions may include paying any sums secured by a licn which has priarity over this Sceunty Insirument. appeanig i souft,
paving reasonable attorneys' tees and enwering on the Property to make repalis. Although Lender mas take action ynder
this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 <hall beconw additional debl of Borrower scuured ty L
Security fnstrument. [nless Borrower and Lender agree to other terms of payment, these amaounts shall bear interest froi
the daie of disbursement at the Note rare and shall be payable, with interest, upon notive from Lender 1o Borrow e
requesting payment.

8. Mortgage Insurance. I Lender required murnigage insurance as a condition of making the :ean secured by this
Security Instrument,  Borrower shall pay the premiums required 10 maintain the mortgage msurance in eftect 11 for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effuct, Borrower shall pay the prennunt
reguired 1o obtain coverage substantiatly equivalent 1o the mwrigage insurance previousty 1o cliect, aca cosl sibstantzal:
equivalent to the cost 1o Barrower of the mortgage insurance previously in effect, from an alternate morigage msufer appro oo
by Lender. 10 substantiatly equivalent mortgage insurance coverage is nol avaijabte. Borrower shall pay o Lender each o
a sum equal to ong twellth of the yearly morigage insurance premiun being paid by Borrower when the msuranee vonerape
lapsed or ceased to be ineffect.  Lender wit! accepl, use and retain these payments as a loss reserve in licu of mengage
Insuraie. Loss reserve paymenls may no longer b required, at the option of Lender, if mortgage insuranee coserige o
the amount and for the period that Lender requires)  provided by an insurer approved by Lender again becomes avmilabic
and is abtained.  Borrower shall pay the premiums required (o maintain morigage insurance in cffeet, or to provide a loss
reserve,  unti! the requirement for morigage insurance ends in sccordance with any writien agreemenl tktween Borrower
and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entnies upon and inspedtions ot the Propeny Lemler
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause tor the inspection

10. Condemnation. The proceeds of any award or claim tor damages. direct ot consequenlial . in conmaction wath
any eomdemnation or other waking of any part ol the Propeny, or for conveyance i heu ot condemaation, are herohy asspnod
and shall he paid 10 Lender.

ln the ovent ot a total taking of the Propuerty. the proceeds shali be applied to the sumis secured by this Sevurts I
sirumient, whether or not then due, with any excess paid o Borrower, In the event ot a partil taking of the Property i which
the tair market value of the Property imamediately before the laking s equal 1o or greater than the amount of The sams secuted
by this Security Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing, thie s
secured by this Security Instrument shabl be reduced hy the amount of the proceeds muluphed by the tollowing frmtem g
the tolal amount of the surns secured immediately hetore the takang,  divided by (b1 the Tair market value of the Properts
immediately before the taking,  Any balance shatl be paid to Borrower.  In the event of a partial taking of the Properta
in which the tair market vatue of the Property imimediately before the taking is less than the amount of the sums sevured 1m
mediitely before the 1aking, unless Borrower and Lender otherwise agree 10 writing or uniess appheable law otherwise pro
vides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether ar niol the sums are Lwen duc

It the Property is abandoned by Borrower, or if,  after notce by Lender to Borrower that the condemnor otiers o
mahe an award or sertle 8 claim for damages.  Borrower faiis to respond 1o Lender within 30 days after the date the notig
i« given, Leader is authorized to collect and apply the proceeds. al its option, ¢ither 1o restorabion OF Tepair ot the Property
or to the suins secured by this Security Instrunmwent, whether or aof then duce,

Unless Lender and Borrower otherwise agree in wiling, any application ol proveeds (o principal shall not extend
ot pustpone the due date of the monthly payments referred to n paragraph | and 2 or change the amount of such payrents.

(1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tune for pavmend ar
medtiication of amortization of the sums sevured by 1his Secuniy Instrument granted by DLendor Lo @ny sucgessor Ui inierest
ot Borrawer shall not operate to release the liamlity of the original Borrower ur BoTrower’s sUCCessors i inleresd lende:
shall not be required 1o commence proceedings aRainst any successor inamterest or refuse to extend time tae paynenl v
otherwase modify amorization of the sums secured by this Seeurity Instrument by reason of any demand made by the atigl
Borrowmer or Barrower s SUCCessors 1n mierest Any forbearance by Lender in evercising any tight or remedy shalkt oot be
a watver of or preclude the exercise ol any ngni or remedy.
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12. Successors and Assigas Bound: Joins and Several Liability; Co-signers.  The covenants and agrecments of
this Security Instrumeni shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provigions
of paragraph 17, Borrower s\covenants and ag ts shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morgage. grant and cohvey that
Borrower’s interest in the Property under the terms of this Security Instrument;  (b) is not personatly obligated 1o pay the
suess secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend. modily.
forbesr or make sny accommodations with regard 1o 'the terms of this Security Instrument or the Note without the Botrower's
nonsent,

13; Losn Charges. If the loan secured by this Security Instrument is subject o & law which sels maximum joan
charges, snd thet law is finally interpreted so that the interest or other loan charges collecied or 10 be collected in connection
with the Joah exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (0 reduce
the charge th the permitted limit; and (b} any sums already collecied from Borrower which exceeded permitiod limits wiil
be refunded:to Borrower.  Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower.  If a refund reduces principal. the reduction wiil be treated as a partial prepayment
without sy prepayment charge under the Note.

14; Netices. Any notick 10 Borrower provided for in this Security Lnstrument shall be given by delivenng it or
by malling it by first chass madl unices applicalils law sequires use of amother method.  The potice shall be direcied o the
Propeity Murnymrmlddﬂwmw aotice 1o Lender.  Any notice 10 Lender shall be given by
first clmss snail to Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any notice
provided for in this Security Instnument shall be deemed to have been given to Borrower or Lender when given as provided
I this paragraph.

" 18, Governing Law; Severability. This Security lnstrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision.  To this end the provisions of this Securily Instrument and the Note
are declisred o be severable.

16. Borrower's Copy. Bormower shali be given one conformed copy of the Note and of this Secunity Instrument

17. Trenster of the Property or & Beneficial Interest in Borrower. If al or any part of the Property or amy
interest in # is soid o1 transferred (or if a beneficial interent in Bormower 15 sold or iransferred and Borrawst s ol & Haturs
person) without Lender’s prior wrinten consent, Lender may. at its option, require inmediate paymweat in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise ts probibited by lederal
law as of the date of this Security Instrament.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provude a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security lnstrument.  [f Borrower fails (0 pay these sums prior (o the expiration of this peniod. Lender may inyoke
any remedies permitted by this Security Instrumem without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate.  If Borrower meets certain conditions, Borrower shall have the night o have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of:  (a) 5 days (or such other period
as applicable law may specify for reinstatesem) sale of the Property pursuant (o any power of sale comtained i this
Security Instrument; or{d) emtry of a jedgment g this Security instrument.  Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrument and the Note as if no aeeleration had
occurred: (b} cures any defsult of any other covenants or agreements; (v) pays all expenses incurred tn enforcing this Scvurily
Instrument, including, but not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Propeny and Borrower’s obligalion to pay
the sums sevuned by this Security Instroment shall continue unchanged.  Upon reinstalerent by Borrower. this Secunty in
strument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Noie; Change of Loan Servicer. The note or a partial interest 12 the Note (together with this Secunty
Instrument) may be sold one or more limes withoul prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrumemt There alswo
may be one or more changes of the Loan Servicer unrciated to a sale of the Note. If there is a change of the Loan Senviver.
Borrower will be given written notice of the change in accordance with paragraph {4 above and applicable law.  The notse
will state the name and address of the new Loan Servicer and the address to which payments should be made.  The notwe
witl also contain any cther information required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use. disposal, storage. or relcase
ol any Hazardous Substances on of in the Property. Borrower shall not do, oor allow anyone efse 10 do. anything aflexting
the Property thal is in violstion of any Environmental Law. The preceding (wo sentenoes shatl not appiy to the presence.
use, or storage on the Property of small quantitics of Hazardous Subsiances that are generally recognized 1o be appropriale
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other ation by
any governmental or regulatory um:y or privale party involving the Property and any Hazardous Substance or Environ-
mental Law of whick Borrowes has acqual knowledge, If Borrower learns, or is notified by any governmenial or regulsiory
authority. that my removal or ditser ref ion of any Hazardous Substamce affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous $ubstances™ are (hose substances defined 8s toxic or harardous substances
by Euvironmentai Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products. 10V
pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. — As
used in this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is localed
that relate (o heaith, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows.

21. Accelorstion; Remedies.  Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach ofunycqmnnrwwlhhwtylnnﬂmm (but not prior 10 acceleration under paragruph 17

| LM
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unless upplicable law provides otherwise). The avtice shall specifly: (a) the default; (b) the action required to cure the
defauit: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default mugt be cured;
und (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumeny and sale of the Property. The notice shall further inform Borrower of tHe right to re-
instate after acceleration and the ripht to bring a court action tn assert the nonwexistence of a default or any other defomse
of Borrower to acceleration and sale. If the default is not cured on or before the dute specified in the notice, Fender ar its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand
antd may invoke the power of sale and any other remedies permitted by applicable law.  Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but net limited to, reasonabic
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shulf give & copy of a notice to Borrower in the maunner prosided in
paragraph 14.  Lender shall publish the notice of salc once a week for three conseculive weeks in g newspaper published
in SHELBY County, Alobamu, and thereupon shail sell the Property 1o the highest bidder
at public auction &t the front door of the County Courthouse of this County.  Lender shall deliver to the purchawr
Lender's deed conveving the Property. Lender or its designoe may purchase the Properiy at any sale. Borrower covenants
and agrees that the proceeds of the salc shall be applicd in the following order:  {a) to all expenses of the sale, inchading.
but not Hhimiited to, reasonable attorneys’ fees; (b)) to all sums secured by this Security instrument; anad (c) any exoeus

to the person or persons legally entitied to it.
22. Release.  Upon payment of all sums secured by this Security Instrunwng, Fender shall release thys Sevanny e

strument. Borrower shali pay any recordation costs. | ender may charge Borrower a fee for redeasing this Secunity fastrumen
but only it the tee 1s paid to a third party tor services rendered and the charging of the Tee s permitted under applhicable Taw

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights o
courtesy and dower in the Property.
24, Riders 1o Lhis Security Insirument. It one or more riders are execuled by Borrower and revorded bogethe:

with this Security Instrument, the covenants and agreements of each such nder shall be incorporated into and shail amend
and supplemient the covenants and  agreemwnts of this Security Instrument as it the rider(s) were a part of this Securin
Instrument. [Check gpplicable boxies). |

[] Adjustable Rate Rider E_ Condomimum Rider E] ! 3 Fapulby Rader

B Graduated Payment Rider Planned Unit Development Rider Biweekly Pavments Rider
Balioon Rider B Rate Improvement Rider | ] Sevond Honke Rider

|d Otherstst |specify]

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contamad an thisy Securs
tnstrument iand in any rider{s) cxecuted by Borrower and recorded with at

Witnesses: . W._/ C&M@ 4‘/ z‘rﬁ/()(:) oSl

MIKE C BROOKS Borrower
— D e o,
gt ISk s CE e
MAROARET BROOKS Borrower
OO B o 13
Borrower
_¢--2000-43337 e {Seul)
Ins® Borrowet
l ~13399
5/2000-1
OA/2 C'ERTTF'I‘EB'— NNV ¢ 1
AP AN
S-!'EI ﬂ'ﬂ .,,ﬂ.. V52 . 90 *
R B T B
[Spece Beiow This Line Tor Acknowledgment] ... e e
STATE OF ALABAMA, ____ JEEFERSON ) County ss.
On this day of lEil o 2 A . _Allen Ramaey v e e e+
4 Notary Public in and tor said county and in said state, hereby certify [hdl H;ih! C. M and ,
vife, Margaret Brooks = ___ . whose name(s) are ilgm:-d o the

loregoing conveyance, and who BE __ kpown to me. aknn“ ledged before me that, txmg mlnmui of the
contents of 1he conveyance, eL executed the same mluntanlv and as -

heurs date. %
Given under my hand and seal of office this dw L A . 31, 2000

My Cominssion expres: B/m

This mstrument was prepared by A. Allen Ramsey. Attorney S —
P.0O. Box 59328, Homewood, Alabema 35259-0328
{205)870-8319
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