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MORTGAGE

THIS MORTGAGE IS between JAMES E HADDIX and CAROLYN J HADDIX. MAN AND WIFE, whose addrass s
756 HIGHWAY 487, VINCENY, AL 35178-8019 {(referred to below as “Grantor”); and Regions Bank, whoss
address Is 225 Waest College Strest, Columblana. AL 35061 (referred to below as “"Lander”).

GRANT OF MORTGQAGE. For velushle considerstion, Grantor mortgages, grants, bargaine, selis and conveys 10 Lender #i of Grantor'y -ght
title, ang interest in and to the following described resl property, together with all axmting o subsequantly arectad or affixed Duldings
impravements and Axtures; all essements, nghts of way. and appurtenances. all water. water nghti, watercourses and ditch nghis [nchxhng
stock In utiites with ditch or irrigation rights); and sl athes rights, royaities. and protits relating to the resl proparty. ncluting without brtsiati s
all minarals. oil. gas. geothermal snd similar matters. located in Sheiby County, State :1 Alsbama (the “Real Property™}.

LOT 2. ACCORDING TO THE SURVEY OF SILO ACRES, FIRST SECTOR AS RECORDED IN MAP BOOK 7,
PAGE 172 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. SITUATED IN SHELBY COUNTY,

ALABAMA.

The Real Property or its address is commonly known as 765 HIGHWAY 4687. VINCENT, AL 35178-8018. The Ron’
Property 1ax identification number is 58-07.2-04.0-001-003-008.

Grantor presently sssigns to Lender all of Grantor's nght, title, and interest i and to all leasas o! the Property and ail Rents from the Progar!ty
In sddition, Grantor grants to Lander a Unitdrm Commarcis! Code security intarest in the Parsonsi Proparty and Rents

DEFINITIONS. The tollowing words ahall have the following meanings whan used n this Mortgage.  Tarms not otherwise defred i thes
aMorigage shall have the masanings attributed to such tetms in the Unitorm Commarcial Code. AR references 10 dollar amounts shatl mwan
amounts in lawful money of tha Unitad States of Amenca.

Existing Indebtednass. The words “Existing Indabisaness”™ mean the ingebtadnass described badow n the Exeting Indebtadhess sactue o
this Mortgags.
Grantor. The word "Grantor™ masns JAMES E HADDIX end CAROLYN J HADDIX. The Grantor is e mortgagor undar thus Mortgage

Guaranior. The word “Guarsntor” means and includes without milstion each and all 0! the guarsntors. surafees  and accommadation
parties in connection with the Indebtedhass.

improvements. Thas word “Improvements” maans anid nctudes without Ymtaton all exiefing and Tuturs MErovemenia. Buedinga
structures, mobile hormes atfixad on the Real Property, lamiities, addhons. rapiacaments snd other constiuction on the Rest Propaerty

indebtedness. The word “indebtednosa”™ means ail principal and interest payabie undar the NOte ana any BMOunts okpended of sdvisry e
by Lender to discharge obligations of Grantor or expenses ncurred by Lander 1o antorce obligations of Grantor under thia Mortgagn

togather with interaet on such amounty 48 provided in this Mortgage
Lender. The word “Lender” mesns Regions Bank, its suctesscrs and assigns. The Lender 18 the mortgages wxtar this Morigage

Mortgapge. The word “Mortgage” means this Morigage batween Granior and Landar, and snchaes without hiwtation ait assgnments snd
sacurity interest provisions relating to the Fersonai Property and Rantsa.

Note. The word “Note" means the promissory note or credit agresment dated March 31, 2000. in the original principsl smount of
#8.1956.73 trom Grantor 10 Lander, togather with all rerawala 0! extonsiona of. moditcabons of. refinencings of consoivistions of  and
aubstitutiona for tha HroMissory NOte of agreament

Personal Property. The words “Personal Property” maean all aguipment, fixturas, and other articlas of parsonal propérty RCw of Paraelte:
ownad by Grantor, and now or hareatter attached or atfized 10 the Reel Propersty. togethes with all sccasnone, pertes. and sdchhong 10 ad
replacemants of, and af substitutions for, any of such proparty. and togeiher with ai procaeds ncluding without matation &l s e e

procesds and refunds of premiums) from any sale or other disposition of tha Property.
Property. Tha word "Proparty” mesns collactively tha Aaal Property end the Personal Froperty
Real Property. The words “Resl Propstty” maan tha properTy. mtaresis end rights describad above i tha “Grant of Mortgage™ wachon

Reiated Documents. Tha worde “Reléted Documents”™ mean and include without lirmtation Bl prommsory notes, crecht agreamants. kan
agresmaents, snvitonmental sgreoments, guarantias, security agraemants, mortgagas, deads of trust. and sl other INHITUMEeNTS. KVBnnN LTS
and documents. whather now or hereslter axisting, exscuted in connection wilh the Indabtadness

Rerte. The ward “Rents” mesnd sl present and tuture rents. revenues. iINCGMA, 1B5uaY, royalties, prohte. and other hapefits detived from
the Propearty.

THIS MORTGAGE, INCLUDING THE ABRSIGNMENT OF RENTS ANC THE SECURITY INTEREST IN THE RENTS AMD PERZONAL PROPEATY. IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL QBLIGATIONS OF GRANYOR UNDER THIE
MORTQAGE AND AELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERMFORMANCE., Except as ctherwise provided n this Moftgsge. Grantor shatl pay to Lander all amounts securmd by thix
Mortgage as they becoms due, and shall strictly parform ail of Grantor's obligations undar thes Martgads

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreses that Grantor's possassan and use of tha Property shall be goverrmd by
the following provisions:

Fossasalon nnd Use. Untll in defsult. Grantor meay remain in possassion and control of and operate and manage the Propasty and curitec!
tha Rents Trom thee Property.

Duty to Meintein. Grantor shall maintain the Property in ranantable condition and promptly pectoem all repairs raplacemants gt
maintanance necasasry lo preserve its value.

Hazsidous Substances. The terms "hazardous waste ™ “hezardous substance,” “digpesal,” “reinase,” and “thrastenad relasse.” as usecd
this Morigags. shall hgva the samW mesnings as et forth in the Comprabensve Environmential Response, Compensstion. snd Liabitity At
af 1980, as ameanded, 42 U.S.C. Section 98C1, et sag ("CERCLAT). the Supetfund Amendmanis and Rssuthorzanon Act of 1988, Fub
No. 98-4989 {“SARA"), the Hazardous Mpatarisis Transporiauon Act, 48 U3 .C. Sacton 1801, ot seq.. the Aescurce Lomparvation anwd
Recovery Act, 42 U.5.C. Section 6801, et aeq.. or other spplicable state or Federal iaws. rulss, or regulanona adopted pursuent to any of
the toregoing. The terms “hezardous waste” and “hazardous substance” ehail also mcluda. without Hmitation. pstroleum and petroleum
by-products or any fraction thereot and ssbeatos. Grantor reprosents and warrants to Londer thet: (a) Dunng tha panod of Granioe's
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 Loan No 0108687 {Continued)
| requirament. 1t any procesds trom the insurance become peyeble on loss, tha provisiona in this Mongage for divelen of proceeds shall
apply only to thet portion of tha proceads nol payable 10 tha holder of the Exiating Indebilinase. '

EXPENDITURES BY LEMDER. I Grenior fails to comply with sny provision of this Mortgage. inchading sny obligation to qantain Eueting
Indebtednads in QOOO standing os r-quir-dhhw. or if any acton or procesading s commanced that would matenslly sttect Lander'd intarssts «+
the Progerty, Lendsr on Grentor’s pehalt may. bul shall not be required to, take any sction that Lencer deerms approprate. Ary dmount that
Lender axpends in no doing will bear interest at the rate provided for i the Mote kom the dste incurisd or paid by Lendar the dale of
repayment by Grentor. All such sxpenass, at Lander's option. wil 18) be payabls on demand. (b) be added 0 1he halance nt he NCOlo giwd e
spportionsd among and be payabls with any instaliment paymanis to bacome due during aither i} the term ol any apphcabie narance licy oF
{H} the remaining term of tha Nots. or () he treated 83 & bakoon paymant which wiil be oue and payable at the Note's maturty  Thi Mortjege
slwo wilt sacure peyment of thess smounts. Tha righte provided lor in this parhgraph ghail be 1n adchlon [0 any othed rghls O sry ramedies b
which Lenter may ba entitied on account ot the detault. Any such action by Lendsr ghall not ba construed as cunng the detsult 8o ar ¥ haer

Lender from any remady that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisiond reiating 10 cwnership of the Property are a part Lt this Martgage

Tie. Grantor warrante that: (a) Grantor hotde good #nd marketabls ytle of record 1o the Proparty »n les mimple, Frma movd choar of m:l apree
and encumbrances othar than those sat forth in the Real Proparty descriptron of 1n the Existing Indenipdnass gechion bmiww G PRy 1 e
ingurence policy, titts report, or fins! titls opinion issued in favor ot and accepled by. Lander i connechon with ths Mortgage and !
Grarmtor has the full right, power, and authority 10 execiis and deliver this Mortgage to Lender.

Defenss of Thie. Subject 1o the exceptian n the paragrsph above, Grantor warrants and wil foreyer detead e TTle to 1ha Fioparty sgans]
irhe ixwiul claims of all persons. In the event any action or procsading 18 commenced thal quesniens Grentor s hithe or the watarss! 6! Lender
under this Mortgage, Grantor shall datend the action sl Grantor's axpensa. Grantor may be the romingl perty 10 such proceeding but
Lender shatl be antitiad 1o parucipate in the proceeding and to be repressntad in the proceeding by counsel of Lender' s own choice  andd
Grantor will deliver, or cauass to be detivered. to Lander such inatruments e8s Lendar may raquest from LMo 16 1Hma (0 parmil ke

participation.

With Laws. Grantor warranis that the Proparty and Grantor's use of the Property complies with all axabing spphcabie laws
ordinances, and regulations of povernmaentat authorities.

EXISTING INDESTEDNESS. The following provisions concerning axisting indebiedness (the “Existing Indabiedmnass®] are s part of this Marigag

Lian. The imn of this Morigage securing the indebtedness may be secondary snd wlenor 1o the hen secunmg paymant ol ar
sxisting obligation. The existing obligation has 8 current principal balance of approximately §26.326 00 Tha obligation hss 1He ToHow g
paymant teema:  MONTHLY PAYMENTS OF $396.16. Grantor saprosaly Covananis snd agiess to pay. Of so8 o thae paymeant at the
Existing Indebtedness and to pravent any defsult on such indebtodness. any defsult unciar the MEtrumants avidencing such ndebtedrnss
snry defeult under any sscurity documants tor such indebtedness.

Defesult. |1 the payment of any instsliiment ! principal or any intgresat on the Existing indebledness 15 not mads withun 1he himae repcuarad by
the fote avidencing such indebtedness, or should & dateuit occur undar the inatrument sacuring such indebtadnass and not be cured durirg
any applicable grace period tharein, then. st the option of Lender, the Indebtedness secured by this Mortpage shall become (Mmedialsly e
and payable, and this Mortgage shail bs m gefaull.

Mo Modification. Gramor shall not enter into any agresmaent with the holder of any morigoge. dewd of trust, of nthet SsCufity SQresm et
which has priority over this Mortgage by which that agreement s moditind. amandad, extended. or renewsd wrthout the pros witinn
consent of Lendar. Gremtor shall neithar requast not accepl any future advances undar any fuch secunty agreoement without the [r.oor
writton consent of Lender.

CONDEMNATION. The foliowing provisions reisting to condemnation af the Property are a part of thiy Morigage

Application of Net Proceeds. If all or any perl o! the Proparty s condemned by eminpent domain proceedinge of by ahy peoCeaning of
purchase in lim.@ ol condemnation, Landar may at its gecton raquire that all or any porton i e net proceads of the sward ba ApGluhd Lo
tha Indebtednass Of the repElr of restoration of the Property. The net procesds of the award shal! mesn the sward atter paymeni -0 af
reasonable costs, sxpenses, and stiorneys’ fees ncurred by Lender in connaction with tha condermnation

Procesdings. |t any proceeding in condemnstion is Hlad, Grantor shall promptly Aotity Lendsr v witing, and Grento shall promptiy Take
guch Elaps as may be neceasaty to dafend the action and obtain the awarc. Gramor may b the nominai party i such proCaechng Lt
Landar shall bs sntitied ¢ participate in the procasding and o be rapressnted ¢ the proceeding by coungel of its own chows . Bl Grantre
will deliver or causa to be deliversd 10 Lender such inatruments as may be requastsd by ft from [(ima 1o ime (O partrut such parbcgralion

IMPOSITION DF TAXES, FEES AND CHARGEB BY QOVERMMENTAL AUTHORITIES. The following provisions reisting 1o gaovermmantel taxes
fass and charges are n part of this Mortgege:

Current Tanes, Feas snd Charges. Upon request by Landar, Grantor shall exacuts such documants @ adkition to this Morigage srwl lake
whataver other sction is requested by Lender to parfact and continua Lender’'s ken on the Real Property. Grantor shall reimburse Lander tor
ait taxas. a8 cescribed below. together with sll sxpenses ncurrad in racording. pertecting or contnumng thia Mortgage, inclucingg witheot
limitation all laxes, tees, documentery stampa, and othar chargas tor recording or registering thia Morigage.

Texes. The following ahall constituts taxea 10 which this saction applies: (8} o spacitic tax upon thia type of Morigage of upen PO At
nart of the indebtedness secured by this Morigage; (bl 8 spocific tax on Grantor which Grentor is suthorizad or required 10 deduct from
paymeants on the indebtedness secured by this type of Morigege. (G & Tax on this type of Mortgage chargeaable apains! tha Landes o he
hoider nf tha Note: and (d} & specitic tax on all or sny portion of the indebtadrmas or on paymenta of principsl and intarest Mage by

Grantor.

Subsequant Taxes. |f any tax to which thia saction applies s enacled subsaquent (o the date of this Morigage, this event shall have the
same eHacl as an Event of Default {an definad below!. snd Lender may exarcise sny of sl ol its avaisbie ramedies tor an Event of Defeui
a3 provided balow uniess Grandor sithes (8] pays tha lax before it bacomas delinguent, or bl contests the tax s provided abowe i@ the
Taxes and Lisns section and Geposils Wwith Lander cagh or a aufficient corporete surety bond of othar sscwrity satiafacliory to Lendar

SECURITY AGREEMENT . FINANCING 8T ATEMENTS The foliowing provisions raleting to this Mortgage Bs 8 ABCUNTY BO7oBMEnt are a par of
thia Mortgags.

Security Agresment. This inetrumant ahall constitute 8 sacuiity agreemant (o the sxiant any af the Property constriutes fixtures or othe:
personsl property, and Lender shail have sl of the rights ol a sscured party under the Unitorm Commuercial Code as amended trom tima 1o

time.

Security Interest. Upon reguast ny Lender. Grantor shall axecute Hnancing statemants and teke whataver other aclan 3 reguedied by
Lander 1o parfect snd continud Landars security imerest in the Rents and Persgnal Property. tn sddition 10 recordang tiws MOrgage in thn
raal proparty records. Lender may, At any tima and without turther suthorizetign trom Grantor. fHe wxpcuind COounbapRS. CODWE O
reproductiors -of this Mortgoge as 8 financing statemant. Grantor shall reimburse Lender for all axpenges wcurfed in partectng o
contipuing this security interest. Upon defsuit. Grantor shall sssemble the Personal Properly N & mannef and at 3 placs reasinabiy
conventent to (rsntar and Lender and make it avatlatie 10 Lender within thres (3] days alter receipl ol writtan demand from Lende

Addresses. The malling addressas ot Gramor (dabtor) and Landar isecured party), from which INGrMETIoN CONDEIMIry] 1he securtly wnipiesl
gramtad by this Morigsge may be obiminad (aach ss required by the Uniform Commercial Codel, ara as stated on tha trt page n* e

Mortgage.

FURTHER ASSURANCES. ATTORNEY-IN-FACT. The following proviaions relating to furthar assurances and attormay-in-tact era a pert of thee
Mortgege.

Further Assursnoes. At any time, and lrom tme tc tme, Lpon requast ot Landar, Grantor will make axecuts and deliver, of we it s 10
be mado, Hlltfutld or delivered. to Landar or to Lander’'s desigrnes, and when requested by Lander, cause tc be tiled, rocorded  relumd of
rerecordad, as the case may be, at such twnes snd In such oHices and places sa Lender may deem sppropihate, any ard ol auCh MOrtg
dasds of trust, security desds, security agreemaenis, financing stetements, continuatian sletemants, inatrumants of hurther sasuf dnce
cartificatas. and other documents as may, in the 30iy opinion of Lender. be necassary or degsable 0 orger 1o affactusts. complets  perfect
continue, or preserve {a} the cbilgetions of Grantor under the Note. this Mortgage. and the Ralated Documents, snd (b)) the lans and
aacurity intereais crested by this Morigage an the Property, whether now owned of hareafter acquired by Grantos Unkess prodwbiied by
faw O¢ agresd to the contrary by Lander in wtiting, Grantor shall reimbures Lender tor s costs and axpenses incurred in connaciion wrth

the mattars raterrsd 1o in this paregraph.
Attorney-in-Fagpt. |t Grantor tails 1o 0o sny of Tha Things retarrad to n the praceding paragraph, Lander may 0o 8o for and m the namas of

Grantor and st Grentor’s expanas, For buch purposss, Grantor heraby irrevocably appoints Lender a8 Grantor’'s Attornary - 1ect tor the
pwrpose of making, exscuting, delivering, fling. recording, and doing all othar things as may be neceessary of deswable, in Lender a adie
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opinion, to sccomplish the metters refermed 16 in the PRceding peregraph. ;

PULL PERPORMANCE. Hmﬂhmwﬂ.wmmﬂﬁmmemm
thia Moriguge, Lender shall Bxpcute and ver 10 (rartor & sultebls setisfaction of this Morigage and suitabls stetements of Tirminetion of sny

stement on e evidencing Land s secwrity inerest in the Rants and the Fersonsl Property, Grantor will pay. H permitind by
sppligable low, A0y reseonable NFTVNETION fee B8 determined by Lander from tme 1o time.

BEMMRY. Each of the following. at the option of Lender, shall constitute an svent of defsull {"Everrt of Defst’] uncer this Mortgage:
m-m—. Fallure of Grattor 10 make sny paymant when Jue on the Indebtecness.

MH Other Paywwants. Faliure of ﬁm within the time required by the Mortgage to make eny payment tor taxes of INBUrance. of
W'wmmmwﬂﬁqutm:mﬂhﬂmnlmlm.

Complipnge Deleult. Follure of Granter 1o comply with any other term. obfigabon, covensnt of concktion contained W s Mortgage 1he
Nols dr i eny of the Releted Documents.

Foine Stmtementa. Any warrantly. reprasentation or statemant made or lurnished to Lender by or on bahail of Grantor undal 1hus Mogage
the Nots or the fllll‘llﬂ Documents is 1aise or misleading in sny matenal respect, either now or al the tima made or lurnishad

Outsetive Colateralizasion. This Mortgage or any of the Related Documents ceases 1o be v full torce end eHect (iInchadeng Taure of any
MWMMIWNMMthHMHmvtmlm hOr BTy resson.

H-M. The death of Qrantor, the insdivency of Grentor, the sppointment of 8 recelver for any part of Grentor's proparty. any
for the Denefit of creditors, eny type of credior workout, of the commancemant of any procesding UNGEr SNy BaNRTUPLCY Of

mmolvency isws by or sgeinst Grantor,

foreploours, Forfelmws, s9c. Commencermerx of forscloswrs o torfeitue procesdings. whether Ly mdicial procesding, sel haip,
mﬂ-wmmm.hvwmm’ﬂmmhvmﬁwmwmtmuiﬂuhm. However, this
aubssotion shell: not apply in the avent of & ood feith dispule by Grantor se 10 tha validity or essonablensss of the Clasm which ia the besn
ot the foreciosurs or forefeiture proceeding. provided thet Grantor gives Lender writtsn notice of such clikim and huruahes resarves of 8
surety bond tor the clasim satiefactory to Lende.

Brossh of Ovhar Ageesmant. Any breach by Grantor under the tenns of any other sgreement between Granlor and Lender that ts not
MMWH“WWW.WHMMWMerWﬂm any indebiedrwes or other
sbiigation of Grantor to Lander, whether existing naw or later.

nisting Indebitedness. A defeult shall ocour under sny Existing indebtedneas or under any instrument on the Property sscurng sny Exiating
Indebiednees, or COmMmencement of sy sull Or other sction o forecices wy existing len on the Property.

Bvents Affecting Guerantor. Any of the preceding everts occurs with respect to any Guarsmtor of sny of the Indebtadneds bt any
wmwmw.mmmmmnmm.mmﬁm.mawmunmmmm

Inssourity. Lender In good faith desma itasit insscure.

RIGHTS AND ABMEBDIES ON DEFAULT. Upon the occurrence of any Event of Delauit and at any tima thersafier. Landes, st @8 OplON. May
lllrnhllﬂv“ul'mnﬂuiHﬂiﬂhmmﬂm.hmmmmvnthﬂriph‘llufrﬂrmldillpmvithdhvl.uw:

Ascalerate indebtedness. LMMWHHW&MW*MnmmmGrm o deciars the ertire indebtedness mrmedu ety
dus and peyable, including any prapayment penaity which Grantor would b required 10 pay.

UCC Remedies. w}mrmmﬂw:wnﬂdMMIﬁmm.memﬂmﬂuw-ndmnm-nummww
under the Uniform Commercial Code.

Collsct Rents. Lendec shall have the right, without notice to Grantor, to take possession of the Property and collect tha Rents. inciucng
smounts past doe end unpaid, sed spply the net grocieds, over snd above Lender’s costs. againgt the Indebtadnass. In hurtharance of tha
ﬂﬁ.memwmmm_nfﬂ-ﬁmwmmﬁ-uwuulrmmmhuﬁmﬂrmund-r. H the Rents are
collected by Lender, then Gramor ivevocably Ossignates Lender 83 Grantor's stiormey-in-fact 10 SNOOMEE iNEINAMSNTTS recerved m Dayrment
theceo! In the name of Grantor and 10 PegOtiate the same and collect the procssds. Payments by tanants or other ussrs (D Lended .0
response to Lendec's demand shall asatisty the obligetions tor which the peyments are made, whaether or not sny proper grounds for the
demand axiated. mmmhmmmmwmmhm.ww.awum

Reosiver. Lander shall have the right to have a receiver appointed to take possession of all or any pert of tha Proparty  woith the
memmﬂw.mwmmmmmm.mmmhﬂmn-nurmm the
Wm.ﬂmﬂvmw.mbﬂmmﬂtntﬂ-mm.mmn-tm. Tha receiver may ket withoyul
bond I permitted by law. WIfWMMWIﬂierMIMMtwﬁﬂiﬂmnﬂtﬂﬂmuntullm&!mlﬁmtv
sxceeds the Indebtednesa by & subetantial smount. Emgployment by Lender shall not dlequality a person from serving B § recenaf

i

Judiciel Foreclopure. Lander may obtain & judicial decres foreciosing Grantor's interest in ol 0¢ sty part of the Property.

Nonjudicind Selu. Lender shall be eutharized to take possaision of the Property and. with or without 1aking such POSISSSIN. ATt Qring
nﬂhﬁﬂ-m,mwmﬂﬂ-.wmimmuihﬁmmmw.wmmnmnwutbrtrmm
sucosesive weeks in soms newapaper published in tha oounty or counties in which the Reel Property 10 be sold is locatad. o sefl he
MlmmmmplﬂltlhnuillLﬂ\dﬁﬂwmmwmmnhdtun!}inl‘romnilhllruntnrmundnmuttmwm
be soid, or » substantisl and material pert thereo!, i located. 8t pubic Ouicry, to the Teghest Dedder for

the Propurty i the highest bidder therefore. Grantor hereby warves any
and sl rights to hwmve the Property ma : sxarclaing its rights and remacies. Lander ghall De fres 1o sell o Or any part of the

Property togethir or separstely, i one sale o by separate saies.

54
i
i

Defiolency Judgmant. i permitied by M.wmmlwmhrmmmmhlw-um
to Lender after spplicstion of ol w 8 reosived from the exsrcise of the rights provided in this section.
Tonancy of Sulferance. It Grantor : in posssasion of the Property sfter the Property is eold 88 provided above o Lended otherwiss

bacomes entitled tc poassssion of ill'rnm:-mﬂn.rm:m:mu|':|||h-mn«::ﬂl:irlntt::r. Gramor shall become & tnant st sultergnce of Lender or the
purchaser 0! the Proparty end shall, st Lander's option. slithes s} pay = reasonabla rental for tha uae of the Property, of (bl vacete Tw

Cther Rermadies. Lender shall have ot other rights snd remedies provided in this Mortgage or the Note & vedabla at law or in aquety.

Sale of Y Property. To the sxtent parmitied by apphicabls law, Grantor hereby wiaives sny snd all right 1o have the property marshafied
In exsrcieing ite rights and remaedies, Lander shall be free 10 sed sl or any part of the Property together of separstely. n one sale o by
mlﬂl.fLMMhm_mwltmmﬂelﬂaﬂlﬂmmyporﬁonnfﬂuPrm.

Notice of Bale. wwwumwmn!ﬂutim-rdn#mnfmpuﬂctdlufﬂ%ml%mmnfmw
.unmmmmnmwmufupmnmummm. Reasonable notica shall mean nolxce

Welver: Baction of Rermediss. A weiver Dy any perty of a brsach of & provision of this Mortgage shadl not constitule & wawver of or
prejudice the lrIﬂthmdnﬂndmmw«mwimmﬂpmMnmmnﬂwpmm- Elaction by Lendser 1D Dursus
any remady aot sxciude pursuit of any other remedy, snd an slection to make expenditrse of taks action 10 perform an oblgstion of
GrMWMH&HmlMiMHGrmIanMtMLm‘Ir@ﬂmmch-ldufmmlmmlmm:

Atorneys’ Feon; Bupenses. H Lende: Institutes any suit of action to snforce sny of the terma of this Morigage, Lender shall be entiited to
rmmﬂnﬂuhmmmmﬁunnmﬂ'm“mﬂuﬂmmwﬂ. Whaether of Aot Sty Cowrt BCTON 1S
tnvuh-ld.ﬂwmmwmnmhumnopﬂonmmnmmImhmhcﬂonnriumuru:m
tmmmmmmmm-mn!mmmﬁ-mmwmmmmmhmmauuf

rate (rovided for in the Nots. Expenses coversd by this parsgraph include, without Wmitation, however
anwmmw.Wlm'mmwmm-mmu-rwnmumh-w.m
W'MWMMIMMmM&mumWWme.Nwm
snticipated -judgment collection services, the cost of sesrching records, obtsining title reports (including foreciowurs reponts.

1
1
ek f == 4 EERCETIEE E T o I R -ur-.n-ai---ln-.ll = ' ) s -"""--—-—ﬂ-rw-""'—"'



 03-31-2000 . MORTGAGE Page 5

Loan No 0109687 (Continued)

i

surveyDrs’ reports, and appraisal foess, and tDe INgUrENcSe. 10 the extent parmitted by spplicebls lsw. Grantor siso will pay By G ooaty.
in addivon 10 s other sums peovided by law. Grantor agress 10 pay stiorneys’ tees 10 Lender In conrmction with claeing. arhenling o
moditying tha losn. In addition, i thia Mortgege is subject to Saction £.18-10, Code of Alabama 1975, ss amended. sny STIOMEYS e

tor in this Morigege shall i dxceed 16% of the unpsld debt atter default and rafemal o an atiomey who " nok o salarad
employos of the Lendat.

NOTICES TO GAANTOR AND OTHER PANRTIES. Any natica under this Morigage. ncluding without krnitation any notics Of defitt and vy
notice of sale 1o Grantor, shall bo in writing, may be sant by talafacarmie (uniess otherwise required by law], end shall ba sflectve when
actusily deiiversd. or when deposited with & netionally recognized ovarmight couner. of. d mailed, sholl be deamed sMestive Whan dapoastad m
the United Stesas muail tiret ciass. cartifled or reglatered mail, postege prepaid. direcied 10 The eddresses shown neor the begivung of thus
Morigege. Any party may change it sddress for notices wider this Mortgage by giving lormei writtan notice 10 the other pertes, spetityng
that thw purposs of the notice la t5 chanpe the party & sddress  All cupies of noticas o foraciosura from the naider ot any leo whgh has
priority oves thin Morlgege ghall be sent to Lander's adcres. a8 shown noar the beginnmg of thia Morigage  Far nattte DUFDOYSR renicr
sgress to keep tander informed at al! times of Grantor's currant agdreas.

MISCELLANTOUS PROVIRIONS. The following miscellanecus provigwons are a part of this Morigags

Amendmams. This Mortgage, together with srry Aalated Documents. constitutas tha antire underslardiry snd agreemant ol the partees as
10 the mattery set torth In this Mortgage. No slteration of or amendment to thie Mortgage shall be aMective uniast grven N wnung aed
signed by the perty or partiss sought to ba charged or bound by the alleration Gor amendmeant,

Applicable Law. Tmhlnﬂm-mmuﬂnudmm-#mmdthm iy the State of Alabama Subect 1o the provisions
mm.ﬂhmlhﬂhpwudbyﬂmm“mwwhﬂuhmﬂﬂuEtﬂ-ﬂinm-

Arbitration. LmﬂﬂmmwMﬂM.MHemlhlmﬂ'—m+ whathes individual, joint. or claas w
w-.mmmwmm,mmwmmmmn. shall be arbitreted pursusnt té the
Aules of the American Arbitretion Association. upon reguest of sither party, No ect 1o take of dinpose 0! any Property shali conslitute »
waiver of this arbitration agrasmsant or be prohibited by this srbitration agreamant. This rchudes. without hutstion, obtmmng wyuncive
ralis! of & 18MpPOrary restraining order; invoking a power ot saby undes any deed of truat or mortgage: obianing 8 wrrl of atischment o
impasition of 8 receiver; of axercising any nghts relating 1o peraonal property. mcluding taking ar dispesing of such preparty with o o ke
judicisl proceas pursuant 16 Article 8 ot the Uniform Commaercial Coda. Any disputes, claims, or contreverarad concerming the lawhinass o
reascnableness of any act, or axercisa ot sny right, concerning any Proparty, inctuding any claim 10 rancind. reform. or gthaowaes mod:t,
any agreemant ralating to the Property, shail aiso be arbitreted, provided however thal no arbiralor sha!ll have the rght or the power to
agoin or restrsin any act of any party. Judgment upon any sward rendered by any asrbitretor may be enisrsd 10 ANy tOourt e
jursdiction.  Nothing in this Mortgege shall preciude any pafty from seeking squitabie reliol from B court of compeatent juredction  The
statute of hmiations, astoppel. waiver, iaches, and similar doctrinas which would otharwise he spplicable n an actnn roughl Dy & Hart
shail be applicable A any Brbitration proceeding, and the commaencement of an arbitrstion proceeding shall be deemed the COMManaman
of an action for these purposes. The Federal Arberation Act ahall apply to the constryction. mtarpretanon. s entorcement gf t™he
arbitration proviglon,

Ceaption Headings. Caption hesdings in this Mortgege are tor convaniance purposas only snd are not to be used to mterprel o/ dafine tha
previsiong of this Mortgage.

Merger. Thace sholl be nG Merger of the interast or estate creatad by thia Mortgoge with any other intareat 07 astate in the Property at any
time hatd by or 107 the benefit of Lander in any capacity. without tha writtan cormsent of Lander.

multiple Parties. All obligations of Geantor undar this Mortpage shall be joint 8] snvoral, and ali raferences to Geantor shall Mesn a8ch &l
svery Grantor. This mesns that each ol the persons sigring below w reaponaibia tor sl obligshiona in this Morigage.

Seversbility. |t 8 court ol competsni jurisdiction finda any provision ot this Mortgage to be invalil of unentforceable as To sny PefRan of
circumstsnce, such finding shall nO1 render thal provigion nvaild or unentorceable as to any other persons or oicumstances [ teasite
any such offending hrovision shall be cesmad {0 be modilied o be withun the iimita of anforoeability ar vahdity: howeyer, it the oHunding
orovision cannat be s0 moditisd, it shall be stricken &nd il gther grovisions of this Mortgage wn sl othar respsCis shur rammn vahd e
enforcaabla.

Sucesssors and Assignas. Subject to the Wmitations statad in thia Morigage on trangier of Grantor's interest, the Morigage Shsli De DINCHNg
upon and inure ta the benefit of the parties, ther succeseors and aasgns. it ownership of the Property becomes vestad in & DBIADH DITw!
than Grantor, Lansar, without notics o Grantor. may deal with Grantor's successors with returance 1o thws Mortgage and tha indebtedndss
by way of lorbsarance or sxtansion without releasing Grentor from the obligations ol trus Morgege or hability under tho Indelrtiedross

Timas Is of the Essance. Time ix of the sssence in the periormancs ot 1hs Morigege.

Walver of Homantaad Exemption. Grentor heraby raleasos and waves all nghts and barnafite of the homentead axemplion taws of the STAIe
ol Alabama as to sl Indabladnais sacurad by thie Marigage

Whaivers and Consants. Lsngar shafl not be deamsd i0 have waived any nights under thus Mortgage (of under the Related Oocwnhants
uniaas such watver is in wilting and signed by Lender. No deley ar amission on the part of Lender 0 axercising any rght shald gpersta as o
waiver ol auch right or sfy other right. A walver hy #ny pariy of a provision ol this Mortpage shail nat conalitute & warhes of of pretuie e
the party’s right otherwise 1o demand atrict compliance with that Droviaion of BNy athetr provigion. No priof wareed Dy Leandsd o any
course of desling between Lender and Grantor. shab constitute & wewves of sny of Lendar’s nfjhta or sny of Grantor's obligations &3 bt ary
future transactians. Whanaver consant by Lendar is raquirsd o this Mortgage. the granting of such consant Dy Lander 1 gy Og1ROCH ahnl
nat constitute continuing conasnt 1¢ subsequent (natances where such conaent 18 required.

NAME AEFIDAVIT. JAMES HADDIX. JAMES E HADDIX AND JAMES EDWARD HADDIX 1S5 ONE ANO THE SAME  CAROLYN 1 HADOIL ANC
CARDLYN HADDIX 1S ONE AND THE SAME.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TG
TERMS.

THIS MORTGAQGE 18 GIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE (B AND SHALL CONSTITUTE AND HAVE THE EFFECT
DF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION -- 1T 18 IMPORTANT THAT YOU THOROUGQHLY READ THE CONTRACT BEFORE YOU SN IT,

GRANTOR: o

/ 7 AR ‘ |
X .L;MQ%\-M‘ t;_t.m A ASRALL
;

"CAROLYN J HA

- M ————— § e e———— i |t e

[ —— LR LEE Lo -

Name: LOUISE HOLLAND
Address: 2964 PELHAM PARKWAY
Chty, State, Z1P: PELHAM. ALABAMA 385124
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1, the undursigned authority, & Notary Public in end for said county in said state. hereby certity thst JAMES E HADDIX snd CAROLYM J
HADIRX. whose names are signed {0 the foregoing inetrurnent, end who are known 10 me, scknowledged belfore Me on this day that, beng
irderrand of the continrts of asld Mortgage, they the same voluntarily on the day the same besrs dets.

Given under sy hend snd offioll sea? this

- — .o 1



