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Bank
MORTGAGE

THIS MORTGAGE iS5 between Professionsl Homebuliders, Inc.. whoae addross is 586 County Road 103. Jemison.
AL 36085 {referrad to below as “Grantor™); and Regions Bank. whoas address is 2964 Pelham Parkway, Patham.

AL 35124 (referred to below as “Lender ).

GRANT OF MORTGAGE. For valushie oonsiderstion, Grantor mortgages, grams. bargaing. sefs anxd convays to Lender &) of Lrantoo s ngn
tithe, and interest ln angd o the tollowing descrnibed real property, together with alt gushing o gubiequently areciag 30 sttimed Duelifoeg:
improvemants and fixtures: all assamaents, righte of way, and appurtenances. all watar, watar nghls. watercourses and dirch aghty imdhelog
stock in utilities with dich or irmigation rghte): and all other nghte, royalties, and protts relating to the real proparty. iNCipdrg wilhout Trniane -
afl minerals, off. grs. geothermat and simitar matiark. lncetati in Shetby County. Stats of Alabama (the "Real Property )

Lots 138, 139, 148, 148, 162, 168, 169 and 172. according to the survey of Cedar Grove st Sterting
Gate, Sector 2, Phase 3, as recorded in map Book 26, page 122, in the Probate Office of Shelby County.

Alsbarma.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Pro ot its address is commonly known as Lots 138.139,148,149,162,168,169 & 172 Cadar Grove.,
Alabaster, AL 3 7.

Grantor prasentty sssiyna 10 Lender all of Grantor's right_ tine. and interest in ard 1o all leases of the Propurly and all Renls from the Fropme::.
In addition, Grsnior granta to Lendar a Unitorm Commercial Cods saaunty Wnlgragtn the Parsonal Property ared Bents

CEFINITIONS. The tollowing words shall have tho foliowing mesnings when usad n this Mortgsgs Termy not otheswose delewes 0 0t -
Morigage shali have (ha meaniigs sttributed to such lerms in e Unitorm Commarcial Code. Al ratarances to dollae Aamiunts ahalh e

amounts i1 lawful money of the United States of America.
Grantor. The word “Grantor® meana Professional Homabuildars, Inc  Tha Grantor 18 the mortgigoe under 1he MOrtga- e

Guaramor. The word “Guarantor® maans and nciudes without bemtation each and all of the guaraniors. sureliges A a0 omrnosato
parties 10 CONNACHION with the indabtedneas.

Improvements. The word "improvenrhenta” maane and iNCiudas without Wredtation st exalng snd  fylure IMpProveamg Ny VLI REFE
siruyctures, mobile homes affixed on tha Haal Property. 1acihitias, additinna maplacaments and other construchon on e Henrl Froperty

indebiadress. The word "Indebtednesn” maans aill principsl and interest payable undar the Note and any arnounts T ate s BN CLE Ts I°F. IOV
by Lander to discharge obligationa of Grantor or 8xpenias incurred by Lander to entorce obhganons of Geantos wowdes thun Morigmge
togathar Nith lnterast on such amounts as provided i 1hig Mortgage.

Lender. The word "“Lendar™ means Regions Bank s succassors and assgny  Tho Lender m 1ha MOrHIGRQas g Thes Mo tigage

Mortgage . The word 'Muﬂum" masns this Morigage belwaen Grantgr and Lander. and inciudes wthoul rutatan ail aspgamerie gl
pecurity Interast provisions relsting 1o the Parsonal Property and Hents

Nots. The word *Note” mesns the promissofy nare or cradit agreement dated March 29. 200G, in the original principal smount of

‘172.000;@ from Grantor (o Lender, together with all rerawats of, axtansons of. modihcabons of refimancinga of cansnlvdsbors
and subatitutions for Tha promissory nota or agreement. NOTICE TO GRANTOR: THE NOTE CONTANS A VARIABLE INTEHESTY RATE

Parsonal Property. The words -Parscnal Property” moan al squipment. fixtures. and other arbicius of personal property ™ew ot Deee s o
owned by Grantor, and now of nareatter attached or affixed to the Ranal Propurty, togéther with all arcessions oarts . aw! slditons oo A
replacementa of, and afl substitutions Yor, any ol such property: and together with all procseds including without hmilahan st st o
proceads and refunds of premiums) frotm any sela or other digpogition af the Property

Froparty. Tha word “Property” means collectively the Feal Praperty and the Parsonal Proparty
Aaal Propsrty. The words “Real Property” mean the properly. inturests and nights described sbove 1n the “tirant of Mortgage  sechon

Agisted Documents. The words “Aelgted Documanis” maan ard inciude without frmtation sl pramssory NSias, credil gl aemanty hoan
Agregments, anvirgnmantal sgrasmenty, guaraniies, secunly agrirements, morigagen. deeds o truxt, s gl other MSITuMents A woree By
and documants, whether now or hetealter axisting. axapcuted 11 connectioh with the indebtedness

Rents. The word "Hanta" maana all prasen? and fgtureg rants, ravenuss, NCOMe, 198088, royaltses probie. nand Atherr Demaertils dedosdd trerm
tha Properly,

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE HENTE AND PERSONAL PROPERTY |5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMOER THIB
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt s otherwiie prowvidad 1 this Mortgage, Grantor shall pay to Letdar all amounts gecored by 2
Martgage as (hey become dua, and shall strictly parform atl of Grantor's oblgations undef thus Martgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantar's povsess:on and um of the Property sRall he goaetond .
tha lollowing provisione.

Posssssion and Use. Lntil in detaull, GrEnIor May remein N possesson and control ot and oparate and managy (Fe Properly aod ool
thn Rants from the Proparty.

Puty to Malnvisin. Grantor ahsit maintain the Praperty n ienaniable condiion and promptly periorm all repaits taplacementy sl
MMNIeNBNCE Mecessary (o pressrve it value.

Hezardous Subatances. Tha terms “hazardous waste.” "hazardous substance ~ “disposal,” “release ” and *threatored rebadse 4 gesl o
thie Mnrtgaqa.j ghall nave the saMa MEBMNgE a5 sel torth i the Comprehensive Environmental Responae Compansation gnd Liebdd,y A0
ot 1980, as amendsd, 42 U.S.C. Section 3801 et snq "CERCLA"}. the Supartund Amandrnents and Reautharzahon Act ol VSRE Pub
No. 99 499 {"SARATY, the Hazardous Materials Transporiation Act. 49 U.5.C. Sectwon 1RO, et seg.. tha Aesourca Comgareatir g
Recovary Act, 42 U.5.C. Ssction 8801, ot jeq.. of other apphcnble state or Fedessl laws, ruies, of roguianons a1opted purswenl ta ay o
the toregoing. Yhe lerms “hazardous waate™ and "hazardous substance” shel also inctude. without irmitaton. patrolgurm g padritem
by products or any raction thatec! and asbeaton, Grantor represgnts and warrants 1o Lender that  [4p Duning the perwd ol Grarntor a
nwharship of the Proparty, there has been no uss, grneration, manufacture. atorege. raatment. digposal relaase or threatunsd relnnse of

T L | R i . NI S L
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wmmwmwmemm.m.Mmmmm: ity Grantor hes no knowiadge of. of resson 10

Miﬂmmmmﬂuptum:ﬁimmmﬂwhvumfmwrhing. {t) Ty e, BERN,

! mﬂm.mm.w.m.m.mmmammwdmuwuumm“m.uncl-t.ubuuimfrnmm

Property by sny prior owngrs of n‘fﬂ'lmwiHlmMHtHutlmdhnqminnmdnmufnn\rkﬂrh'r.-lnvp-rlﬂrh
relating 1o such metters; and (<) ss previously disclosed to and scknowiedged by Lander in writing. i neither Grantor nor Bny
new, cormtractor, apent or othe suthorized user of the Property shall use, penarate, manuyiaciure, store, traal, disposs of. Of folaase eny
harerdous WSt o SubEtRCE On, under, sbout of irom the Proparty and i) sny 3uch activity shafl be conducted i compliancs with all
spplicable federal, state. ond local Lews, reguintiona and ordinances. including without kmitabion those lawe. regulahons, sd ordingnces
Sescribed sbove. Granor suthorizes Lander and its agents 1o enter upon the Propacty to maks such inspections and tests. at Grankos s
2N, W Lender may desm spRropriate 1o determing compliance ot the Property with this asction of the Martgage Any inspachots os

' ™ Lander's purposes onty and shefl not be construed 1o creats any reaponaibllity o habihity on the part of
parson. The represenistions and warranties conteined harein are bassd on Grantor's due dhosnie .0
nwestigeting the: Property for hazerdous waste and hezardous substances. Grantor hereby (# releases and waiver any futute claima
againet Lender for indemniy o contribution In the svent Grantor bacomas hiable for clesnup or other costs under any puch faws and v
agress to indemnity and hold harmiess Lender ageinet &ny and il clsims. loases. hsbilities damages. pensiies. end aapentes which Landa:
may divectly of Indirectly sustain or suffer resulting from & bresch of this section ot the Mortgage or as & conseQurnde wl any s
ganel stion, menutfactre, siorege. dispoaal, relesse ot thisstened release of a Razardous waste or substance un [he propertes  Thw
provisiona of this section ot the Mortgags. tnChuding the obkgation [0 indamnily. shall gurvive the paymant of the Indebisdnesy and Tt
satistaction and teconveysnce of the len of this Mongagas and shatt not be atfected by Lendar’s acquepbon ¢f any interssl in e Proporiy

:
5
E_
£

Nulnines, Wasss. Grantor shall Nl Cause, conduct o PerTnit sty NUISANCE NOr COMMit. parmit. of autfer any stnpoing of OF waste on o 1o
the Progarty o any pertion of tha Fropeety. Whthout ligniting the generslity & the foregoing. Grantor will ot remove. ar gret (o any other
party the right to remove, any timber. mirmrale (including ol and gesi, a0il, gravel or rock products Wwithout the priof wilten conger ~t

Remewsl of mprovements. Grentor shell not damolish of remove any wnprovements from the Real Proparty without the pnod written
consemt of Lendec. As a condition to the refngval of sny improvemams, Lender may require Graror to make sYsngaments satatactory to

Londur's Might w Enter. Lander and ta sgants and representatives may entar upon the Resl Property a1 sl repsonabis Lmes (o aTtend Lo
Lander’s intersste snd to inspect the Proparty far pumoses of Grasmior's compliance with the tarme and conditons of e Mortgege

with Governmentsl Requivemants. Grentor shall promptly comply with all laws. ordwnances. and regulations. now Of hergatie:
in pffact. 0f ot govemmamal suthorittes appicable to the ues of sccupancy of tha Property. inchuding without limitaton. thi A Mmame s
Wwith Diggbilities Act. Gramor may contest n pood faith any such law. ordinance. of reguistion and withhold comphance during any
proceeding. Including sppropriate sppesie, 30 long as Grantor has nottied Lander in writing prior 10 oong 80 #nd 80 kong 88 0 Lendar
sola opinion, Lender'a interests In the Property sve nol eopardized. Lender sy require Geantar o pos! sdequate security Or 8 surety bond
ressonably sstigtactory 10 Lender, to protect Lender's interest.

Dty to Protect. ﬂllﬂtﬂfwnﬂh{mmmmwﬂmﬂﬁrﬁMH:}unm Gepntor shatl do sl cther acts, & addion 10 Thosa

-:tlmhrthlhnvlhﬂhmﬁn.mmmwmmﬂmnlmﬁmamrumwmmmtupruu::tmdpumw:rm

Proparty.
DUE ON SALE - CONSGENT BY LENDER. wm.-tmw.mimdmmm-mmmmmmmmw
Hulﬂlmvm.wlmmlw#lr'lwm::mnnt.nlﬂmmmnfﬂuHlﬂﬁnpim*mmhtmtinﬂuﬂndhmﬂv A
“spia Of Uramfee” maans the corvayanoe of Assl Property or any nght, titie o¢ intareat therein: whather legal. benehcial or equrtable; whathae:
mmmm;w:mem.ﬂ.hwmm,wmﬂm,mmmmm.luuinldrru-rnl with a
mwmﬁmﬂwotﬂlm.hmm.mm:ﬂ.w.artrnhfnimhn-ﬂnmﬂumn1hmtnmum:mr
holging tide to thw Reel w¢mhwmmntwmuimmmintmﬂ. W any Grardor 1§ 8 COrpOFrEDON. DartREresp of
limitad liablity mm,ummmmmmmnwmmp of more tharn twenty-tive percent (25%) of the voting stock. pertreriheg
tnﬂrnumwnmmwmu.uhmmwm,ﬂﬁrm. Mowesver, this cplion shall not be exercised by Landes f Auch
sxercise s probibited by federal law of by Alsbema law.

TAXES AND LIENS. The tollowing provisions releting 1o the taxes and lieis on the Proparty ara a part ot the Mortgage

Paymert. Grentos shall pay when due lllnd in s svents prior to delnguency! el taxes. payroll taxes. &pECIRl Taxes. AssesEmants waler
chugunﬂwmwwuﬂmmmmmm Property, and shall pay when dua sl Cliwms for work done on of trr
sarvices rendered or materist furmishad to the Property. Grantor shall maintan the Property Ires 0 3l bend having priofity Over of equal to
the intersat of Lender under this Mortgige, sxoept for the ban ot taxes and sssssaments nol dut, 8nd excoap! as otharwiss provided n tha
foblowing paragraph. -

Rigin To Comest. Grantor may withhold payment of any tax. sasessment, of Cllum in conneciion with 8 good faith dwpute Gver the
uﬂignﬂnntum,nbwuulﬂﬂ’lhwmﬂﬂmnvhmtwmp If a then ariass Of m hied as 3 react Ol NONEEYT™AN
Grantor shall within fiftaen {10} daye sftar the Hen arises or, il & hen in Hed, within fifteen (t5) days after Grantor hes notice of the thng
secura the diacherge of the llan, or it requestsd by Landes. deposit with Lender cesh or a pufficient COrporate surely bond Of DIhet secuity
satistactory to Lander in an smosnt sufficiemt to discharge the lien plus sny costs and stiornays’ fees or other charges thal couwld stCrue as
s rasult of 8 foreciosure o sale under the Yan. In any conteet, Grentor shall detand itsel! and Lendar snd shall satisty sny sdvene TP b Laat Tab
betore anfor againet the Proparty. Grantor shall name Lender as an sdditicnsat oblges undet any swely bond turruahed 0 the

Qontad! proceed

Evidenoce of w Grantor shall upon demand turrush o Lender aatsfactory avidence of payrment of (he 1axes or assessmeils #nd shall
authorize the Sppropriste governmentsl official to detiver 10 Lander Bt any lime & writen siatnment of the taxes and assessmenis sganni
the Property. '

Novics of Construstion, Grantor shall nbtify Lender at lesut fittesn {16) days betore any work is commenced, sny sennces atd furniahed o
sy marerisis are supplied to the Property, if any mechamic’s lisn, matsripimen's limn. of othor lben cowld De apperied on sccoumt of 1ha
work, services, or meterials, Grantor will upon requeat of Lendar Turmah 10 Lander advance sasursnces satisfactory 10 Lender that Gramo

can and will pay tha cost of SuDh Improvementa.
PROPERTY DAMAGE ISURARCE. The inlpwhn provisions relsting to inauring the Froperty sre 3 part ot this Mortgage
Maktonenoe of insranoe, Grentor shal procure and maintain policias of fire insurance with standard extendsd Coversge anNGOSEMENts of

-r-wmmnu velus covering sl improvements on the Real Propercty i a0 amount suthcient 10 Svwokd appicanon
of any coinsursnce olause, #nd s atandsrd mortgeges clesuss in fsvor of Lendar. Grantor shall siso proCire d Mentan
comprehensive general Nabllity in puch coveraga amounts ss Lander may requaet with Lender Demng Named 88 S0dhonsl npureds

in such kadiity insursnos policles. Adgiitionslly, Grantor shall mantsin such other insursnce . nckuging but not kmited ta hazedd. business
intarruption snd boller ineursnce & Laryder may repuice. Policies shall be written by such insuancs companes and in swah form as mary e
reasonably sccepiable to Lender. Gramtor shall deliver to Lender certificstes of coversge oM SRCH INELIET CONTBwuNg & stipulatom thal
munmwﬂnbthwwﬂmwwlmhhnmuﬂmﬂm days’ peior written notos to Lender end not comewsng say
discisimer of tha Insurer’s labliity for falkure 10 give puch notica. Esch meurencs policy aise shak include an endorsemant prowviding that

coverage in favbr of Lender wik not be Wnpeired in sny way by any act, omission or default ot Grantor or sny other parkon.

Appliossion of Prosseds, Trantor shelk promplly notity Lender of sny loss or damage 10 the Property. Lender may make ptooc! of loss 1t
Gremtor 1alie to d0 80 within fiftesn (18} dayes of the casusity. Whathar or not Lender's security is impetred. Lender may, 81 12 sldchion
spply the procesds 10 the reduction of the indelitedness, peyment of any lis aMecting the Property. of the restorahon and rapair ol 1he
Property. |f LOnGSr slacts 10 apiply the procseds 1o retocalian #nd repeir, Gramer shah repsir or replace the demaged or e troyed
improvaments In & MENNIF sstTACTOrY to LEnder. Lender shatl, upon setisfactory procf of such sxpsnditurs. pay o NnMIXILE Qrector Hom
the procesds far the reesenabis coSt Of repalr or restgretion it Grantor is hot in defawt under this Mortgage. Any procesds which have not
basn Oisbursed: within 1lﬂdmmm#ncﬂptwwﬂchLﬂﬂthlmtcummﬂid 10 the repeir or restorstion of tha Proparty nsl De
LT Hl'lttﬂpl:vlm'mmmurduundwthi Mortgege, then 1o pay BECTUSY Ntarest, andd the remamndar. it any. shel be applad
tc the pgndp-llbdm of the Indetitecness. it Lender holds eny proceeds aftes paymant tn hat of the Indabtecness. such proceeds shall be
paid to Grantor,

Unexpired inmaonce ot Bale, Any unaxpired insursnce shall inufe to the benefit of. and pass 1o, tha purchaser ot the Property coversd by
tmlﬂmtmqtmm‘lmmmmmmmwﬂlmmmmwc.mnmlmmmmmnmm

Gramtor's Report on inswrenge. LUpon request of Lendsr, however NOt More than once a yoar. Grantor shell furrush to Lender a report on

aach exinting of meurance showing: (8l the nema of the ineurer; (b) the raks gurad: (¢} the smount of the pohcy: [d) the ptoperty

Insured, e curraet repiscernet vahue of such property, snd the manner of determuning that vaiue: and (8] the expirstion date of the

policy. Gramor shall, UPON PaguUest of Lender. have an independent appraiser satistactory to Lander determine the cesh valss replacemant
|

oy : . ' B - L n———— A
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EXPENDITURES BY LENDEN. ﬂMfﬂﬁnﬁnﬂw*iﬂteruimw.mﬂmmﬂMUMhcormﬁm-dmat
: MMMWIWWH#‘M.MM&M'IWM,Mlhﬂnﬂthwm,tm achion that
" Lenger deems spproprigte. Any emoum ;Lmupmdlhmdohuwmhnrhﬂnunltﬂurmpmﬂdodmmmm from the date
MﬂpﬁwmeMﬂwwﬁrmr. AN such axpensed. at Lender's option, will {ai be paysbie on demand. (b he
ldﬂdhﬂ!bdmniﬂiﬂuuﬂhw“mmdb-pwlthwithnnvinltmmplmnummdu-:Iunru'ugm R4
term of eny appliosble insurance policy of {§) the remaining term of the Note, of ] be treated as » beloon payment which wif D8 dus and
peyeble at the Note's maturity. This Mortgage slsd will secure payment of these amounta. Tha rnights provided for m the paragraph shall La »
mummMMﬁwMInHMLmeMmmhdun-ccnmt of tha default. Any such achon by Lander shall not be
wuldummmn-mhﬂwﬂmm-wnlwmnumrumiuwm.-ldhuwhnd

WANRANTY; OEPENSE OF TITLE. The tollowing provisions reiating to ownershep of the Property are 8 part of thus Mortgage

This. Grantor warrams that: (s} Gramtor hoids good anhd markeiable title ol record 1o the Property in lae aimpie. free snd clesr of all ters
and sncumbrenoss other than these set torth in the Resl Property descripbion of in any title misurance poticy. hiie repart or hingd hifle agureer
issusd in fevar of, snd scospted by, Lender in conmection with this Morigage. end (bi Grantor has the futl nght. powee  and suthonty o
sxacute and deliver this Mortgege to Lender.

Defensd of THe. Subjact to the axcaption in the paragraph abova, Grantor warrants and will Toreyer defend tha Titte t0 the Property agmsn:
the tawtiul pisme ot ol persons. In the svent any action or proceeding s commenced that questions Grantor' s Ttk o the intermst of Cander
under this Mortgage, Granior shall defend the sction at Grantor's sxpense. Grantor may be the AGIUNGS! DBITY 1N RuCh proceeding D!
Lender shall be antitied 1o participate in the procesding end to D raprasanied w1 the proceeding by coumael at Lander s awn choica  ana
Grantor Wil deftver, or cause to ba defiverad. to Lender such inatruments as Lander may requosl from bime fo time 1o pormit suF

perticipation.
Compliance With Lawe. Grantor warrants that the Property and Grantor's ues of the Property somplias with all axistng apphcabia laws
ardinanoes. and raguistions of govemmentsl sihorities.

COMDEMMATION. The lollowing provielons relating to conamration of the Propefty are & pan af thia Morigege .

of Net Proosede. Iiﬂwmpﬁufwﬁmmhcmmmwm:dum-mmwmmnn»..r prOCeedng
hhun!w-ﬁon,wmﬂmmmmuﬁlmtﬂmmmufﬂumwmntth-nw-mm.pphm:zn
mwmm-smmwmmurmm. Tha nat proDeecs u_fm:w-rd-hau maan the sward after payment o! s

Procsedings. [t any proceecing in condemnation s filed, Grantor shetl promptly notity Lender in wrnng, and Gramtor shall promptly fake
such stepé 88 Mmay be neceassry 10 defend the sction and obtain the sward. Grantor may pe the nominal party n such procesdmyg by
Lendsr shatl be sntitied 10 participate in the proossding and (o be represented in the proceading by coungel of its own chace snd Grantor
will deliver or cauas to be delivered t¢ Lendar such instruments &1 may be requested by it from tima 10 tima 10 permit such OartCioaton

BAPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralatng to governmental taxed
foas and charges are B part of this Mort(hs
Currarnt Taxes, Foss and Charges. Upoh requast by Lender, Grantor shall exscute auch documants 10 sadition 10 1tes MOrgage e lakr
whatever othar sction is requestsd by Lender 10 pertect and continue Lender's lien on tha Raat Proparty Granior shall reimburse Lender for
all taxes. 83 described below, together with all axpénsas ncurred I recording. perfecting or contimuing thre Morigage. inNChacdeng without
fimitation ail taxns. fees, documantary stemps, and othar charges ior recording or regustenng this MOrtgege

YTaxes. The folowing shall conatitute taxes to which this ssction applies: {8) a spaciiic 18X upan ez type of Mortgege or upon sl of any
part of the Indabtadness secured by this Morigege. (b a speciic tax on Grantor whech Grantos auythorizad or regured 10 deduct from

paymants on the |Adebtedness sacurad by this typa of Mortgage, (cl a tax on this type ot Morigepe chargasbin sganal the Landwr or e
nalder of the Nots; and (d) & specific tax on sl of any portion of the Indebiednass ar on paymenis of pancipat and minreat mads by

Gramtor.
Subsacuent Taxes. H sy tex 1O which this section applied 13 anacted subesquent 10 the date of this Morigage, s svent shall have ihe
sams sffect ss sn Event of Deisult (s detined Dedow). end Lander may exarciss any o all ot its sveilabla romedes lowr a0 Evant ot Detsut

as provided below uniess Grantor sithet (a) pays the tex before it becomas delinguent. or (b} comests the tax =4 prowved sbove i Thas
Taxea and Liens section and deposits with Lender cash or a sufficient corporate suraty bond of other sacurity satisfactory 10 Lende:

SECURITY AGREEMENT; FINANCING STATEMENTS. The icllowing provisions relating to this Moftgage as o sacuiity pgraement aro a part o
this Mortgage. '

Security Agresmant. This inatiument shall conslitute a security agresment to the extant any ot the Property condlituten hxiures of other
parsonsl property, and Lander shallt have all of thw rights of & sacured party under the Uniform Commercial Code as amendad from Lima 1o

time.

Security interast. Upon mMouset by Lender, Grantor shall executs tinencing statements and take whatever other action & roquaeated by
Lender to parfect end continue Lander's securily interest in the Aents and Parsonal Property. In additon 1o recording this Mortgege v {he
rea) property recarde, Lancee may. st any tme and without further suthorizaton from Grantor, his sxecUled COunterparts. caofees -
repgroductions of this Morigage a3 3 Anancing swtement. Grantos shall reimburss Lendsr for all sxpanses (ncusred partaciing
continuing this  security intereat. Voon defsult, Grantor shall ssssmbie the Personal Proparty 1n 8 mannar and At B piace rmARanalyy
conversent to Grantor snd Lender ard maks it sveilable to Lander within three {3} daya atter recespt of written Jemand from Lenosr

Addressss. The maling sddresesa of Gramor {deblor} snd Lander (sacured party), from wihuch informabon CoONCernng the Re8CUMTy nterat!
granted by this Morigage may be obtaned (sech ss required by the Unidomm Commarcisl Code), sre as stated on tha first pege of e
Morigage. |
FUATHER ASSURANCES: ATTM-II—F#T. The tollowing provisions ralating 10 furthar assurances and sttormay wn-fact sce 8 part of ths
Margage. }
Further Assurances. At say time, snd from time [0 lime. upon request of Lender, Grantor will make, sxscuts arnd dewrver. of will Cassa tu

be made. sxscuted or delivered, 0 or 10 Lender's designae, and when requested by Lender. cause 10 be tied, recorded. rehled. or
reracorded, as tha cese may be, 2 mwinluchnﬂlcnlndplmuurmrmnmw“.-nvlndﬂmmwn
deada of trust, security deeds, sgreaments, financing statamants. continuation statements. Inatruments of hurthad asaurance
sartificates. snd other dOCUMets a8 mBy. in the ecle opinion of Lander. bt necessary or desweble in order o elfectuats, complate. partec!
continue., or praserve (a) the of Grantor under the Note. this Morigage, and tha Raisted Documanis. and [ tha hets and
security interests created by thie s firgt and prior hens on the Proparty, whether now owned or heraafter acquired by Grenius

Unisss prohibited by law or sgreed 1o the contrary by Lender in writing, Grantor shal resmburse Landef for all costa and SXDENSEE NCUTe)
In connection with the matters refered! 1o i this paragraph.

Arorney-in-Fedt. I Grantor feils 10 do snwy of the things referred o In The preceding paragraph, Lendar may oo &G tar and 1n the neme clf
Gramor and at Grantoe's sxpenss. For such DWpOsSS. Grantor hersby irrevocably sppoints Lender as Grantor's attorney n-Igct lod the
purpoes of making. sxecuting, delivering. fling. recording. and doing i other things as My DE MBORMESTY Of deswable. m Lendar's sole
opinion, 10 accOmMmpliah the matters refermed ta in the praceding paragraph.

FULL PERFORMANCE. I Grantor paye 8 the Indebtecness when dus. and otherwise performs sil the ohligations mmposad upon Granic: unoet
this Mortgage. Lender shait execute and deliver to Gramor a sultabie satslfaction af this Mortpega and suwitable statemants of termination af any
tingncing atatemant on fie svidencing Lender’'s security interest the Rents and the Personal Property. Grentor will pay patmitlnd DOy
applicable iaw, any ressonable termination fee as determined by Landar from time 1o TIMe.

DEFAULT. Each ol the following. st the option ol Lender. shall constitute sn svent of default ("Event ot Dafault*t undar (s Morigage
Detault on Indsbtedness. Fallurg of Grantor i Make sny paymMent when due on the Indebiedress.

Detault on Payments. Fallure of Grantor within the time regueted by this Mortgage to make any payrnant lor 1axes o¢ INBLTANEA  Of
any Other _ mmwmmmmnﬂmwwutmm.

Complianae Défuul. Fallure of Geantce 1o comply with sny other term. oblgetion. Covenant of condition cantanad n thea Mortgege the
Nate of in siw ot the Releted Documents.

-

folse BUMOMENts. Any WorTanty, reprasenation or statement meds o harnished to Lander by or on behalt of Grantor under this Morgage
thMHMWWHMmmHIMWin lnvmlt-rillr-m,mmwmﬂﬂutmmgf Furrestwed

Detective This Mortgege or any of the Relsted Documents cesses to ba in tubt torce and eftect (inCludng feslure of any
collstersl 1o craste & velld and parfected security interest or Hen| at eny time and for sny resson.

m—arin i i ch -y =R
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nsalvency. The diseciution or termination of Grentor's Existence sa & gong business, the insolvency of Grantor, The o! »
recelver for any part of Granipr’s propery. any sseignment for the benefit of creditors. sny type of creditor workout. or the Commencermant
of any procesding under any bankruptcy or instivency laws by or egairat Grantor. -

Forsolgeurs, Forfalture, eto. Con'nm of foreciosure or forfeiture proceedings. whather by auhicial procesding. sai heip
reROMSNesion or sryy other method, by sny creditor of Grantor or by any governmental sgency ageinst sny of the Property  Mowavel 1hia
subsection shel not spply In the event of & good Taith dispute by Grantor as to the validity or reasonabiengss of the claim wihuch @ 1he hasin
of ta fomoioaure or forelsiture procseding, provided that Gramtor gives Lender written nobice of such clawm and furrishes roserves or 5
ety bond for the claim satisfactory to Lander.

Broach of Other Agreament. Any breach by Grantor under the terms of any othes agrsamant batwmen Grantor and Lender that iy .
remedied within any grece period provided thersin, including without limitation sny agreement cancermung any inCeDIedeRs Gr offw-
obligetion of Orantor to Lender, whather exitating now or later.

fvente Aflecting Guaramter. Any of the preceding evenis occurs with reapect o any Guarantor ¢! any i the Indebisdness .+ ar.
Guarsntor diss or Decomes incompetent, of revokes or disputes the validity of. or hablity under. any Guaranty of the indebladness

Adverse Change. A material sdverss change occurs in Grantor's hnancial concition, or Lamkder babeves the prospect of paymwn! .
performance of the Indebtedness is impaired,

nsesurily. Llnd-lf in good leith deems iteedl insecure.

MGHTS AND REMEDES ON DEFAULT. LUpon the ococurrence 01 any Event ot Default and at any time thereaHer Lender. at iy oplvn moa,
exercigs any one or more of the following rights arut unudiqn. in addition to any athar rights ar ramodess provided by law

Acosloren mdebtednses. Lander shall have the right gt its option without notice to Grantor to declare the sntire Indebisdress IMrnec B,
due end peyvable, Inchuding any prepayrment peneity which Grantor woukl be required to pay

UCC Remedine. With respect to sl or any part of the Personsl Property, Lender shall have alt the rights and remedss of a securad part,
under the Unitorm Commercial Code.

Collact Rents. Lender shali have the right, without notice to Grantor, to taks possession of the Property snd coliect the Rents HYC hadhrg
amounts paat dus and unpeit. snd apply the net procesds, over and above Lender’s costs. againat the Indebiedness. in turtharance af tha
right, Lender may require any tenant or othae user of the Property 1o make payments of rent or usa fees directly 10 Lender |l the Rents are
coflected by Lender, then Grantor irrevocably designates Lender as Grantor's sttomey-in-fac! 10 aNGOTse INSIruments recened 0 paymen:
thereof in the neme of Grantor and t0 negotists the same end collact the procesds. Payments Dy tenants o7 other users 1o Lande:
respones 1o Lender’'s demand shall setiefy the obligations tor which the payments sre made. whethar of not any proper Grownds tgr 1he
demend eusted. Lender may sxercise ita rights under This subparagraph either in parsen, by sgent, of thiough a recerver

Appoint Receivar. Landar shail have the right 1 have s receiver appointed 10 take possssson of all or any parl of the Proparty, with the
powsr ta prolect snd preserve the Property, to opersta tha Property precading forecloswrs o sile. and to cobect the Rents from the
Property snd spply the prooseds. over and sbove the cost of the receivership, sgainst the indebtedness. The recaiver may serve withou!
bond if permitted Dy iew. Lender's right to the appoimtment of & receiver shell exist whethar or not the spparent valua of Ihe Property
excesds the indebtedness by & substantipl smoumt. Employment by Lander shell not disquaiify 8 parson from senving se a recenver

I
!

Judicisl Foreciomrs. Lander may m;m decres foreclosing Grantor’s interest in sil o sny part of the Property.

Monjudicial Sale. Lander shall ba o take possesaion of the Property and. with or without taking auch possasaon, after giving
notice of the tims. place snd terme of ssie. together with & description of the Property 10 be sold, by publication once § week for threg (3
BLCCHARIVE wmlhmwnﬁﬂhdhﬂ*mmwmmmﬂuiﬂwﬁchmH-:!Proptrnrtuhllmduiucﬂm. to sail trw
Propasty {or such part or parts thermof se Lander may from time 10 tima siect to sell] in front of the ront of mem door ¢f the courthouse of
the county in which the Property to be 30id. Of ¢ substantial and material part thereof, s located, at puliic outcry. to the fughest bedder 1or
cash. i there is Resl Property to be sold under this MOrgage in more than one county, publication ahall be made 1 8! counties whery the
Real Property to be soid s located. M No newspaper i published iy any county In which any Real Property to be 1ok 8 located The Nobcs
shali De published in 8 newspaper publhed In an adipining county for three {3} successive weeks. The sak 1hall be helt between The
howrs of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under ths Mortgage Lander ey twd st
sny sale had under the terme of this MOMGage end may purchase the Property if the highest bidder theretore  Grantar hateby wenves ar,
and a¥ rights 1o have the Proparty merdhaled. in exercising its rights and remedies. Lender shalt be tree 1o sell il o any part ol the
Proparty together or separstety, in ons sale or by seperste sales.

i
Deficlency Judgment. H permittad by iasw, Lender may obimn a judgment for any dehcency remanung i the Indebisdness due
to Lender after spplicstion of sl smounts recsived from the exercise of the rights provided in tha section

Tenancy ot Sufferance. If Grantor remains In possession of tha Property atter the Proparty 18 sokd as provided above of LEOder ofhesw s
becomes entitied o possession of the Froperty upon dafsult of Grentor, Grantor shafl become a Wnant st sufferance ol Lécder ar the
purchaser of the Property and shall, st Lander's option, sither (a) pay a ressonable rental tor the uss of the Property, or (b vacsle the
Praperty immeadialaly upon the dernand of Lander.

Other Remedies. Lender shall have sl other rights snd remaedies provided in this Mortgage or the Nota or svailable al law of 1 squily

Sale of the Property. To the extent permitted by spplicable law, Grantor hereby waives any and ol nght 10 have the proparly marahatied
In axercising its rights and remedise, Lender shalk be fres 10 sell &l or sny part of the Properly together or separatety. in one sale or by
separate selas. Lender shall be entitied to bid at any public sale on ait or any portion of the Propecty.

Notice of Sade. Lender shali give Gramor ressonable notice of the time and place of eny public sale of the Persanal Property or of the Lire
atter which any private aaie or other disposition of the Personal Proparty is 1o be made. HRessonable notice shaH mean notee

grven at least ten (10} days befora the of the sele or disposition.

Walver; Bection of Remadiss. A walvel by sy party of a breach of & provision ot this Morigage shall nat consntuts 4 warver of or
prajudics the party’'s rights otherwiss 10 damand atrict compliance with thet provision or sny other provision. Election by Lander 10 pursus
any remedy shall not exclude pursult of ahw other remedy. and an slection 10 make expenditures oF taks aCON 10 pertorm an obhgiton o
Grantor under this Mortgage afeer fallure ?\‘ Grentor 1o perform shali not atfect Lender's Aght o declare 8 datault and sxerciee e remedwes

under this Mortgage.

|
I

Artorneys’ Fees, Expensas. If Lander 8Ny auit of action to entarce eny of 1he tarms of thes Morigage. Lander shall be entithed 1o
recover Buch sum s the ocouwrt may reasonable o atiornays’ fees ot trisl and on any appanl. Whether or not sny cowrt Bchon s
wivolved, sl ressonable expenses by Lander that in Landar's opinion are necenssry a1 any hims for the protection gf ity inferest or
the snforcamenm of [ta righte shall & part of the indebledness payable on demand snd shal baar mterss! from the dete of
sxpenditure untid repaid st the rate for in the Note. Expenses coversd by this paragraph include. withoul imiation. Rowever

subject to any Wmits under applicable lew. Lander's attornays’ foes and Lender's [egal sxpenses whether or not there 1s & lawswt i)
atiorneys’ fees for bankruptey procesdings tncluding efforts to modify or vacate any automalic stay or iyunction!. appesis and an,
anticipated post-jucigment collection services, the cost ol sesrchwng racords, obtminng title repores irnchuding foreclosue raporis,
survayors’ reports. and spprelesl fees, and tithe murance, 10 tha extant permitied by applicable law. Grantor sac wil pay sny courl cosls.
I adoition to sH other sume provided by law.

KROTICESE TO GRANTOR AND OTHER FAH'I'E_h. Any notce under thus Mortgage, including withoul Bmiteton sny motice of deleult ard ang
notica ol asde to Grantar, shall ba in wﬂrﬂ,;mw ba sent by telefacamile (utess othartwise required by law!, and shol be eifective when
actusity delvared, or when deposited with » nptionally recognized overnvght courler, or, it maded, shail be desmed stectrve when deposited In
the United States ma# first Class, certifed or registered mail, postage prepaid, directed 10 the addeessea showh near the bagrireng of {hus
Mortgage. Any perty inay change ity sddress for notices uncier this Martgage by grving forma! written notice {0 the other parims. spacihpng
that the purpose of the NoOtice is 1o change the party’s addfeas.  All coples of notices of forsclosure from the holder of any ien which has
priorty over this Mortg ehatl be sent to Lender's address. &3 shown nest the beginning of this Mortgage. For notice puposes, Grantor
agredas 10 keap Lander ipf&mud ot sl timas of Jrantor’'s curren! addrass.

MISCELLANEOUS PROVIBIONS. The following miscelianecus provis:ons ara a part of this Mortgage:

Amandmems. This Mortgage, togather with sny Related Documents, conabitutes the anlire understenchng and sgresmant of the parhes .
to the matters sat forth in this Mortgage.: No aiterstion of or smendmaent to this Morigage shal! b effective uniass grven 1n wnbng ane
sigread try the party of partied sOuUgit 1o be cherged or bound by the aiteration or amencdment.

Annuel Reports. |t the Proparty is used for purposse other then Grantor's residence, Grentor shall furniah to Landes. UDON raGRBal. »

certitind ststernant of net opersting income received fram the Property during Grantor's previous Fiscal vasr mn such form and detasd as

Lender shall requirg. “Net opersting income™ shall mesn sli cash recuipts from the Property jeas sil cesh axpenditures made »1 COMNECTION
|
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with the operstion of the Property. T

Applissisia Low. This Morsdige hae besn dulivered 10 Lander and #ocepted by Lander in the Stats of Alsbama. Siubject 10 the provisions
on erbliradien, this Morigage shell by governed by snd ccmptrusd In socordencs with the lews of the Stete of : ’

ol cliaime and conwroversise between tham., whether individusl. jowt. or class n

_ or atherwieg, wilhout Grmitetion contract and torl disputes. shell be arbitrsted pursusw to the
Pulet of the Amacioan Avhitration Associetien, wpen foquent of eithar party. No act to teke o dispose ot any Codalers! shafl constiule a
" agreement or be prohibited Dy this arbliration agreement. This includes. without lmitation. obtsweng wpnc brve
-rellel or & tamporary restreining order: invoking s power of sale under any deed of rust or Mortgage: obisiNing & writ of sttachmmant .
impaaition of 8 receliver; or sxrcising eny rigitts elatihp 10 personal property, including taking of Misposing of such property wilh or withoo!
jdigial procses pursusrst o Articie 9 of the Uniform Commaercial Code. Any disputes, claims, or contraverses cancerng the taw!lulness o

Y, or of vy right, unncmm any Collateral, including any claum to rascind. retorm Or otherwan meadily
riaung to tha Collatersi, shall aso
act

E

be arbitrated. provided however that no arbitrator shall have the nght or the (owee

of any perty. Judgment upon any sward renclered Dy any arintrator may ba entared In any raurt Ry
juriedigtion. Nothing in this Mortgege ahelf praciude any party from sseking eguitsbis rehe! from a court of compatent |ufsdw b | Fa.
17 b d mm. m- wWaiver. lachas. and auvuinr doctrnnes which wouic octharwiae be -Ippll-ﬂm N AN achon lbru;.pghi By a pinrt,
In ey arbitration procesding, end 1he commencement of an srbitration procaading bhall ba deemad the commer: s
of an sction for thess purposss. The Federsl Arbitration At shall apply to the constructon, intarprataton and enlorcament ol ths

arbitration prowision,

Caplion Haedings. Caption headings in this Morigaga are for conveniance purposss only and are nat to be used 1o wtarpeat or dahng the
provisions of this Mortgegs

Morger. Thers shall ba no marger of the interast of saiste craaied by this Mortgage with any other interast ar astiate i the Proprty ml any
tiena it by oF ot tha banefit of Lendaer in any cepacity, without the written consent of Lender.

. If » court of competent jurisdiction finde any provision of this Mortgaege to be invalid of unanforcaable as 1o By DRIRON G
ciroumetence, such finding shall not render that provislon invalid or unenforceable ss 10 any Othet pecsons of Crcumetances  |f laagibie
any such offending pravision sheit be deemed (o be modified to be within the limits of antorcasbiity or validity. hawever i the ottwnch
provision cannat be 80 modified, it shall be stricksn snd all other provimone of this Mortgage m il other respecis shall reman vaid amd

anforCeelis.

Susesssers end Assigre. Sublect o the lmnitatione: ststed in this Morigege on ranefer of Grantors interest. this Morigege thall be binding

. Aipon sad inure to the benafit of the parties, their successorn and sasigns. H ownership of the Property becomas vested & person Gthes
than Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with reference to tiis Mortgage snd the indebisiiness
by way of forbearsnce or axtension without releasing Grantor from the obkigations of this Mortgage or lsbiiity under the indebtsdresa

Tirw Is of tw Essence. MHufMMHhmmufthmw,

Waiver of Homeatead Exeswption. Grantor herebry relessas and waives all rights and benafits of the homestesd examption laws of tha Siatn
of Aisbama as 10 Bk Indebtadnass secured by thin Mortgage.

Walvers end Consents. Lender shall npt ba desmed to have waived any rights under thin MorTgege (0r under tha Reiated Documents
wess such walver ia in writing and signed by Lender. Ne deisy or omission on the part of Lender in Bxercising sny nght shall oparale as o
walver of such rigitt or any other right. A waiver by any perty of a provision of this Mortgege shall not! Conatitute 3 warver ot or preyudhve
the party’s right otherwise to demand strict compliance with thet provision or any other provision. NG BHET warvdd by Lendwt, ror any
course of dealing between Lendar and Grantor, shell constitute 8 waiver of sny of Lender’s rights or anvy of Grentor's obhgations &8 to sny
future transactions. Whenover consent by Lander is required in this Mortgage, the granting of such consant by Lander »n any msLence shaii
not constitute continuing consent to subsesquent instances where such conaant is raguired.

|

|

GRANTOR ACKNOWLEDGES MAVING ABAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS
THIS MORTGAGE 18 QIVEN UNDER SEAL AND IT (S INTENDED THAT THIS MORTGAGE IS AND SHALL mgriu*rs AND HAVE THE EFFECT

Wlmmmmuw. Inst © 2000~
GRANTOR:
04/20/2000-13071
1AL ) 1psid PM CERTIFIED

STATECF _ Alabama )

counTy of___ Shelby . )

', th-Wm.lmﬂmh-ﬂfm:ﬂdcnumvinuidnmu.r-rnhvumhrrh-tl:l-ﬂm. Presidunt. of Professional

Homebuliders, ina., & cormporation, s signed tb the foregoing Morigage snd who is knGwn (o me, acknowedged balora me on tha day (het
being informed of the corfents of said Morigage, he or she, »s such officer and with full suthority, axecuted tha same voluntanty for and as the

nmuiui:lr.orwlﬂoni.
Guenunder myhand gnd official sesithle _ 29th =~ deyoft . March = .20 00

— e [ T SR /R
0y £ Notary Public

-'... ]

N\ ,f“

My commission e
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