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ASSIGNMENT OF RENTS

D i 1 e e -

THIS ABSIONMENT OF RENTS IS between WILIAM E SCOTT and KAREN B BCOTT, THIS IS NOT THE
HOMEBSTARD PROPERTY. whoee addrase is P. O. BOX 827, HELENA, AL 35080 (referred 1o beiow as "Grantor™):
MMM.MWHMWM. Palham, AL 35124 (referrad to below as "Lender’}.

ASSIGNIENT . Mvmw.mm.mlMMMWHtm.MWw:m
mdd&m'nm.m.mmhmmmmmmmmmmmmmin

SHELBY County. State of Alsbama:

FRST AND SECOND MORTGAGE ON LOTS 2 AND 3, ACCORDING TO THE SURVEY OF CHANDALAR
SOUTH OFFICE PARK AS FURTHER DESCRIBED IN A MORTGAGE FROM WILLIAM E.ANOC KAREN B.
SCOTT TO LENDER DATED JUNE B, 1897 AND DECEMBER 19, 1997,

The Real Property or ita address s qomtmdv known as 1980 CHANDALAR DRIVE, PELHAM, AL 35124

DEMITIONS. The following worde shall have the following mesnings when used In thva Assigniment. Terma nat otherwes dehned mn this
AWMMH“MWtﬂMWinMUMWcmcm Al referancas to doler amounts shail meen

smounds in lawful money of the United Stetea of Amaerics.

Assignment. The word "Assignment” . means thia Assigrenent of Aants between Grantor and Lander, and mcludes without wmxiator s
mwﬂmmﬁvlmmmrﬂummmm.

Event of Defawit. The words “Event of Default” measn and include without mitation any of the Events of Dafault sat lorih Dalow n the
section tiied "Events of Deteult.”

Crantor. The u@rnrd “Grantor” maans WILLIAM E SCOTT snd KAREN B SCOTT.

indebtedness. The word ~“ndubiedness™ /e ol princiosl and interes! paysbie under ihe Note snd any BInOUNIS BxDENded O e vanced
by Lender to dlacherge obligations of Grarmoy 07 sxpensdd ncwTed by Lender to enforce obligations of Grantoy under thes ARmigrumant.
together with interest o such amounts se provided in this Assignment. [n addition to the Note, the word “indebiadnass” nclhudes aH
obhgations, debts end Uabilitles, plus isterest themon. of Grantor 19 Lender. or any one or mors of them, as well a8 st ciswmns Dy Lenoer
sgainat Grantor. or Sivy O OF MOMG of themn, whather now exigting or hucsatter arising, whether related of wweinted to the purposs of the
Note, whathar voluntary of otherwises, whathee dus or not dus. sbeoiuts of contingent, hquidated or unkquidstied snd whathar Grantone Mmay
be lishia indhvdually or jointly with others, whether obligated as guaranior os otharwise arxi whether recovery upon auch indebledneas may
b of hersaftsr may Decoma bDarmed Dy any statute of kmitations. snd whathar such indebtedrmss may be of haragHor May becoms

otherwisa unenlforcesbie.
Lendsr. The word "Lendec™ means Flﬂiom Bark, its SUCCEREONS and ARSiQNs.

Note. The word "Nots™ meens the prbmissory note or credit sgreement dated October 29, 1898, in tha original principal amount
of $583,885.13 trom Grantor t0 Lender, togethar with sit renewais of, sxteneions of, modifications of, ratmnancings of . consohdstons
of . and substitutions for the promiesory NOe Or agrésment.

Property. The word "Property” means the resl propedty, and all improvemants thareon, deacribed sbhove 1t the ~“Aspgiwment” sacton
Real Property. The worde “Real Propetty™ mesn the property. interests and rights descnbed sbove in The “Property Detimbion™ section

Aslmted Doournents. The words “Relsted Documenis™ maan and inchude without limitation all promissory noles. credil agresmanis icen
MM, stvitonmentsl agresments, guirantiss, security agreements. MOrigages. deeds 0f trust, snd al other inetrumants, sQrasmaenis
and documents, whather now of h-nlh-r axisting, axecuted in connection with the Indabtadness.
Rervis. The word “Renta” maans 8l nuvle, revenues. income. issuves. profits end procesds from the Property. whathat due now o later
memﬂmmllmwa-Munm ta this Assignment.
THIS ASSIGNMENT (8 GIVEN TO SRCUM 1] PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF wmunummmmmm AND THE RELATED DOCUMENTS. THIS ABSIINMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: '
PAYMENT AND PERFORMANCE. Except 83 otherwiae provided in this Assigrmaent or any Related Document, Grantor ahall pay o Lercer al!
amounts secured by thia Assignment se thiy becoma dus. and shall atrictly perform aHl of Grentor's obligations undet thes ABpignmesm  Uniess
and until Lander sxercises e right oollect the Rents ss provided below and 8o long as thera is NG defssit undar this Assigrenant, Granjor may

remain in posssasion and comrol of arvd and mansge the Property and coliect the Rents. provided that the granting of the nght 16 coltect
the Rants shall not conatitute Lander's to the uee ot cash colistersl in 8 bankrupicy proceading.

GRANTOR'S REPRESENTATIONS AND whmmm WITH RESPECT TO THE RENTS. With reapsct to the Rents Grantor repressnts and
warrants 1o Lander thet:
Ownership. Grantor is entitied o receive the Rents froe and clear of sl nghts, losna. ns. encumbrances. and cisims 420800 &3 dis ke
to and SCORPIES by Lender in watting.
Right o Asslgn. Oramtor has the tull ight, power, and authority to entsr :nto this Assigiment and 10 sssign and convey the Renia 1o
Lander. '

No Prios Asalgnment. Grantor hae mww sssigned or conveyed the Rents o any other parson by afy matrument now n forcs

No Furthes Tranwier. Grantor wil not soll, assign, ancumber, of otherwise dispose of eny of Grantor's nghts = the Rants sxcep as
providad in this Agreement. *

LENDER'S RIGHT TO COLLECT RENTS. Lender shell hyve the right at any tima, and even though no default shall have occurred wnder tfes
Assignman, 1o mlhct and reowive the Rants. For this purpose, Lender ks hersby given and granted the following nghts, powers nd suthotty

Notios to Tonants. Londer may aend notices to any and s tenants of the Fropeny advising them of rus Assignment ard dwecting sil Rents
tuhpﬂdMlﬂLmurL-mrflw.

Erntar the Progerty. Londac may onter upon and take posssssion of the Progerty; demand, collect snd recarve from Lhe tangnts or lroim any
uthltplfmllﬂlllﬂ'lﬂfﬂt.ilﬂﬂllm:mlﬂﬂﬂvnﬂlﬂhﬁdmmmwmbmmmﬂnlﬂﬁhﬂm
ImkﬁuuﬂMumwmmmwwﬂim-w;m“ Rants and ramowva any Tenant of lananhta
or othed persons from the Property.

MHM Wmmwthhmtnmmtﬂnmﬂrmnrdwﬂummr-pmr;mpqvtrumluw-uf
lrﬂnfﬂmnfﬂm.wﬂmﬂtw,andnflﬂmntimﬂﬂnmtllndlxpﬂ\lunf manilaeng tre Propery n
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mm&uﬁm.ﬂmﬁmﬂm.mﬂmm.-wﬂmmm.wwmm-
effected by Lander on the Proferty.

Corplianos Wilh Lawe. Lender may wwﬂwumwwmmmmmﬂmmamumﬂuﬂm
lows, rules, onders, ordinances and of alt other govemmantsl sgencies stfecting the Proparty. }

Laasey the Praparty. LMmurummmmummmnlﬂuwmmﬂmmumnndnn-u:d-ucmd-mnn
Landyr may deem approprists.

. nplay | :mmmnﬂWﬂ'w-LMMMWI,HMiHL#W'lmmmmGlm!nr'lmm
w0 rent mhhm.mmmuwmm

1

m-m.uﬁmhﬂmhoﬂwﬂ'ﬁm:wmmmmmmu Lander may deam sopropoate snd may s
Mﬂﬂrhﬂﬂm-ﬂlﬁﬂdmmﬂwm-lﬂhmmGruﬂnr!ntthimpnul:ut-d-bnn

Np fegidmwmient 10 Act. Lender shall not be required to do any of the foregoing scts of things. and the fact thal Lender shail have
m,mﬂmuiﬂummwwmdm{mumwduwmmr spacithc act or thing

APPLICATION OF RENTS. All costs and sxpenass ncurred by Lender I connecton with thae Property shall be tor Grantor’ s accoum and Lende:
mmuﬂmwlwﬁmtﬂﬂm. w.hmmmm.mmmmwnrmynndnnmuf.r.mmm-
n:m“.mmmwmwumm“nm.ppmm-ucnmmm-wmmwmu-..mmmam.. Al
mmmemmwmimmmmﬁanmnmnnm incehindness secured by 1ty
wwﬂummm.mmmhHﬂirmfrnmﬂlﬂaluponditmumlpind.

FULL PERFORIMANCE. H Grantor pays sii of the indebiedneas when dus snd otherwisa performs all tha cbiigations iImposed upon Gfantor unde:
this Assigrament, the Nota, and the Related Documents, Lender shall sxacuts and deitver 10 Grantor a suitsble setistecton of this Assgnmen!
mmwun{uﬂmﬁmulmwwmmmmLmruminmtinmnummmmem,
Ammhwwuwmumwmm.ﬂmmmﬁcm:m

EXPENDITURES BY LEMDER. I!Grlntnrhﬂlhm#rﬁthwmnﬂufﬂhlnwm.mnfwm&nmmﬂiswmﬂ!m:
wmmmm'lmmnhﬂuﬁm.undvmﬂrmmr':w{mv.bmﬂulnnthr-qwodm.utnmncmnnm
Lender deams appropriate. AWMMMMHHMWHMMIHthtﬂﬂrmwmmmlentmthd-m
imﬂupﬂdh“ﬂﬂudﬂuiwmwm. Al such expensss, 81 Lander's option, will (a) be payable on demand. bl be
Muhmummmmnwmmmumwmmntﬂmtwmmmmnﬂm (s ther
torm of any sppliceble inaurance policy or (i} the remaining term af the Nots, or {c) ba trested as & bafon payment whsch will be due arvl
payelie ot the Note's maturity. This Assignment sieo will secure peyment of thess amounts. The righta prowded tor in thee pes agraph shall be
hnﬂﬂmwmmﬂmMuMLthmmmmmmtmmim. Any such schion by Lander shall nat
be conetrued s curing the dafault 50 8 10 bi¢ Lender from sny remedy that it otherwisa would have hed.

DEFALAT. Each of thw ftollowing, ﬂﬂ'-upti?nﬂltm,-hllmﬂhmwm of default i"Event of Defaull™| under thee A SBHNTEN|
Detmit on incelednoss. WuiMum-wwwmmwmmmu

Compliants Dolault. Fnﬂmufﬂmhwmmnﬂmm,mmn,cnmnturcmdimnmntmﬂuunwl.me
Nots or in any of the Related Doocuments.

Oetault in Faver of Third Perties. Should Borrower or any Geantor detautt under any loan. extension Of credit, sacurity sgresment. purchase
or sales agresmant, or arvy Other agreachent, in favor of any othes cracitor of person that may matenally sftect any of Borrower’'s property
or Borrower's or sny Grantor's abiity 0 repay the Loens Of perform their respective obligations under this Assignmant or any ot 1ha Ralated
Documpnts.

Folos Semants. Awwmm.mmmMMHmluMMmmhwf ol Geantor under thwe
Awﬂmﬁmwwutﬂummmtummmm-ﬂﬂrum.ﬁm-tmwmnmmmﬂrhrmm

Defeotive Collaterslisation. mmmlﬂvufﬂ-wnﬂnm:m:mhmhﬂiﬂrmmﬂ-ﬂ-ct (nchateng tamws af any
EﬂHlWﬂMﬁltﬂﬂ“lMﬂﬁmmiﬂmlmmIllnrtmwfﬂflrwm.

Other Defeults. Fellure of Gramtor to comply with any term, obligaton, covanant. of condition contmned n any othed sgreement batwaan
Grantor and Lender.

Death of inssivency. The death of Grantor or the dizsolution o tarmnation of Grantor's exialence &5 & ong businasl, the nsotvancy of
Grantor. the appointment of a recstver Tor any part of Grantor's property. any asmignment for the benefit of creditors. arry type of creddor
workout, of the commencamant of sny Droceeding under sy bankruptcy of insohwncy lews by or against Grantor

Forscloswurs, Forfeliure., e8¢, Commencement of foreciosure of forfeiture  proceedings, whather by judicial procsedng. salt hwp
fmmmmmw.wwmm Grentor or by sny governmantal sgency againet any of the Proparty. HOowsver 1ha
lWMMMh“MﬁIM*ﬂMIWGrmnmﬂvnﬁfvmrmufthlcim-wm:hmThlh-umt
nlmmmmmmumﬁmmﬁmmwnﬂ-nmtmu!mhd-nmdmrnm:rm;m-
turety bond for the ciaim setislectocy to Lender.

Events ANecting Guaranter. Any of the precading svenis occurs with respect tc any Guarantor ol any of the indebledness or soy
Gusramor dias or DeOOMES INCOMDETENt. Of tevokes ot duputes the validity of, or habdity under. any Guarsnty ot the ndebtodraes

Adverse Change. A matedsl sdverss changs ocows in Grantoc's hinencial condition, or Lender baheves the prospact of payment o
peritormance of the indebtedness s impaired.

inescarity. Lender in good faith desme itsell ineeCure.

RIGHTS AND REMEDIES ON DEFAIAT. Upon the OCCumance of sny Event of Detsult and at any tima theraatier. Lender May sxsTCise #ny one
or more of the tollowing rights and remedies, i addition to any other rights or remedies provided by law.

Acosiarate indebtedness. Lander shell M the right at its option without notce to Grantor 1o daclers the entwe Indebtedness imrediateiy
uumm,mﬂmmmwmmmmurw tc pay.

Collwet Rents.  Lender shell have the right, withaut notice to Gramor. to take possesmon of the Property and collect the Rents. ncluding
ummtuﬂm.ﬂﬂhmm.mwmmlmu.Mﬂumm. i hurthersnca of thes
mM.LMMMHMWMMthM'IWINWW,m. i tha Rermy aa collscisd by Lender. then
ﬂrMIWWWJHWIWfMWMmemmmMihuumm
Graotor and 10 NegOtiste the e and CoNect the proCewds, Payments by tenants ot other users 10 Lender ir response 10 LENOMr s demaend
lhﬂMiﬁMMMMﬂWﬂm,wmmeWMlmﬂ'\ldﬂmmlmhd. Lenwiar may

nnﬁuhrﬁﬂhﬂﬂhmmmmw.ww.mﬂwmlm.

Appoirt Baohiver. Lmnﬂmhﬂﬂnmm-mwnmmimpummnmmm-m,rp-n ol tha Property. with the
mwﬂhmwmhw.mmﬂlhﬁMMMMHm.ln:lmcnlhctrl-!hnu b thee
wmmwmimnmnummn-rm.mtmwn. The recsiver may serve witho
borxd H permityad by law. Luﬁflmmhwﬂmmlmm.mtmwﬁrmtﬂﬁwtummmmm
axcesds the Indebtednaes by a substantiel smount. Emplioyment by Lender shall not diequality 2 parson rom s8rving as & recenves

Other Remadins. Lunduﬂhnﬂfnﬂmrﬁﬁm-\dmmmmluinmmmmmwmmuw.

Waiver: Gigction of Remadies. A urli'inr by sy perty of a tveach of a provision of this Aussgnmaent shuHl not constitute » waver ol of
MﬁwlmmmwlmmwmmmmHmnmm. Eisction Dy Lended to pursue
lnvunhdvﬂmtmw:ﬂmrmm.mHmmﬂmmm-xpor-ditwunr take action to perform an obligation of
Grantor under this Assignment after feilure of Grertor to parform shalt not aftect Lander's nght o deciers a chefaull sl sxercren e

ramecies UNGe? this Assigniment.

Attomeys’ Pean; Expansss. Ilwmwmlmtmmwmmmufﬂummﬂﬂﬂlmm,Lmdu-hﬂbnnmnm
tum-ﬂmnhmﬂmmw“mmw'mnmﬂwwmw. Whethar ot nOt By COUrt pChadN 18
mM.ﬂMMWHM'MHWIW“MH“MM“prmmnlﬂiﬁi'ﬂ'lituur
tMMﬂMMHWIMﬂ“WWNM“Mhll-rm*-tf‘mmmldlunf
:wmwmﬂnﬂ'mwm tha Note. Ewmwmmm.wmummm.ruw-w
lmmmmmmm.ulﬂoflmm'mww-mtwmwmmunm.m
mm‘!ﬂhMMtiﬂuﬁmMmvalemmﬁummﬁmmmlw-l-lh.ﬂm
amticipated postjudgment collection wservices. the cost of searching recocds, obtsining title reports lincluding torsciosurs reportTa).
SUrVayors” .mwm.'wmmm.mm-mmmwun, Grartor slac will piy s Cowrt costs
in addition to off other sams provided by law.
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MIBSCRELLANEOUS PROVIBIONS. The following miscellansous provisions ars 8 part of this Aaslgnment: [

Ameonchinants. mm.wmmmm.mmmmmwﬁmm
a8 10 the metters et torth In thia No alwration of or smendment to this Assignmant shal be eftective unisefl glun in writing
and pigred by the party or parties 10 be charged or bound by the siterstion or amendment.

Applisshie Low. This Assigrynent has bosa deliverell %o Londer and apcapied by Lantier In The 2inte of Alshamss. Subject 10 the previslens
n““%ﬂhmﬂhﬂmﬂhmﬂﬂh“ﬂhm#m

Aehiinnion. lﬂﬂ“wﬁﬂﬂﬂn ciabve sl controversiss hetwmaen Wum. whethn incdividhast joirt. or class n
ayibing fram this wmmmmmmmmmﬂhmmmn
donavicen mwmﬁﬂmm No act to taks or disposs of any Colleteral shall conemute «
shis srbitration agressant or be peshibited] Hy this arbltration agresment. This includes., without Hmitation, obtsining Mmunctrve
rastrgining order; Wrvniting & poveer of ssls under any deed of trust Or MORIQAQE. obtaining 3 writ of attachment o
Fapaaition of & recsiver: of exercieing any righte releting to parsonsl property, Including teling or dispoeing of such property wrth or withaut
judiciel proocsss pursusnt 10 Anticle § of the Uniform Commercial Code. Any disputes. cisims, of controversies concerming the lewtulness or
rossorsblanses of sry act. or axarcias of ey right, conceming sny Coligtersl, inchuding any clewm (0 rescing. refoerm, O Otherwisg modi by
" tha Colilstersl. shall slsc be srbitretad, provided however that no srbitrator shalt have the right or the pnwer
party. Judgment upon By Sward rendared by sny MDITAIOr My DB enlarad in Bty COWt hAvy
ssignment sheit praciude: sty party from seeking squitable rabel from a cowrt of competent junsdiction  The
statute of limitations, estoppel. wahver, laches, and similar doctrines which would otherwise b spplicable o Bn action brought by a parly
shel be applicabls in any arbitration procesding, end the commencement of an arbitration procesding shal be deemad the commancemant
of sn action for thess purpoass. The Federsl Arbitration Act shall spply 1o the consiruction, misrpgretation and snforcement of the

arbitretion provision.
hbatipls Parties. Ail obligationa of Grantor under this Assignment shall be joint and several. and »it reaferences 1o Grantor shall mesn nacth
and ayvery Granmtor. This means that sach of the panond signing belaow 1a responaible for all obligations In this Assigrrnent

mm Gremtor ahall NOt enter VIO any agresment with the holder of eny mortgage, deed of trust, or othee security sgreaman
which has priority over this Assignment by which that sgresment is modified. amended, sxtended, or rendwed without the pnor wnttern
Grartor shwll neither requast o accapt sy future advances under Yy Such SECUNTY BOIBEMENT withewt the pno

:-2
3

mm such finding shall not render thet provision invalld or unenforossbls sa to any other persons or circumatances ' teasbia
sy such offending provision shefll be desmed tv be modifiad 10 be within the imits of enforcesbility or validity. however, If the offendng
provision cannot be 8o modified, it ahall be stricken and sl other provisiona of this Assignment in sl other respects shall reman vald and

_i

Suscessere ard Assigre. Sublect to thi lirmitations stated In this Assignmpmt on trenster of Grantor's interest. thie Assigrynent shalt be
binding upon snd inure 1o the banefit of the partdes, thelr succeseors and sssigns. i ownerstup of the Property becomes vested in & person
other than Gramtor, Lenoer, withDut notice 10 Grantor, may ossl with Grantor s SUCCEEBOFS With referenca 1o thws Assignment and (he
Indebiednass by way of IoMeSrance of SENGION WIthoUt relsating Grantor from the obligations of this Assignmant or Hablity under 1he
indebtednese.

Time Is of the Esesnce. Time & of the sisencs in the performance of this Assignment.

H“ﬂwm. Gramtor hareby reissses pnd waives Ml rights snd benegtits of the homesisad axemption aws of tha Stale
of Alasbams a4 10 off Indebtadness secured by thin Assignment.

Walvers and Cansants. Lander shall not be daamatt 1o have waived sny rights undet this Assignment (or under the Reletsd Documantis!
unlses such welver is in wiiting and signed by Lander. No delay or omission on the part of Lendes in axarcising sny right shaft operasie as »
walver of such right or arvy Other right. A walver by any party of & provision of this Assignment shadl Not constitute & wihver of Of péudice
the party’s right. otherwine to defnand strict compllante with that provision or any other provision. NG prior wsevet by Lender, nor any
couwrse of desling betwean Landsr end Grantor, shall conatituts a walver ol any of Lander’s righta o any of Grantor's obhgatione as 1o sy
tuture tranaactions. Wharnsver consert by Lender i recuired in this Assignment, the grantng of such consent by Lender m sny ineiancr
shall not constitute continuing conant 6 subsequent nstances whars auch consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING  READ ALL THE PROVIEIONS OF THIS ABSBIGNMENT OF RENMTE. AND EACH GRANTOR AQREES
TO ITS TERMS. |

TS ASSIGNMENT I QIVEN UNDER BBAL AND IT IS INTENDED THAT THIS ASSIGNMENT I8 AND BHALL CONBTITUTE AND HAVE THE
EPECT OF A SEALED WETRUNENT ACCORDING TO LAW.

- Maswe:  JOANNE A. WM
 ivieirone:
Clty. Bwle. 2WF:

ANDIVIDUALE ACKNOWLEDGMENT

1 i
ﬂnﬁwm |

COUNTY OF

l,ﬂnmmm.lmmhnﬂhﬂmmm-tﬂl,mwunihMMEICGTT-H!AHI’.HII-QDTT
w“mmnﬁﬁdmhmm and who ste known 1t me, scknowiedged betors me on this day thet. bemng Informead of
tha comtsnta of sald Axmgremnent, mmmlwmlﬁhrﬂﬂmm p

Qiven under rry hand and officlel seel whis _ j .

Inz. AN rgghes reaaerend (AL GT4 OTT LN A4 OV1]



