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MORTGAGE

THIS MORTGAGE (' Security Instrument™ ") is givenon  APRIL 11, 2000. The gramor s
SUSAN S DAVIDHSON, unmarried woman

("' Borrower ™)
This Securi'l}' instrument is g'm:n 0 ABN AMRC MORTGAGE GROUP, INC., A DELANARE CORPORATION

existing under the jaws of THE STATE OF DELAWAREK

whach 1s orgamaed and
and whose address is 2600 W. BIG BEAVER RD., TROY, MICHIGAR 48084

{ii-ullj - 1F}
Borrower owes Lender Lhe principal sum of se¢sevatrsrnersccersavers+SEVENTY EIGHT THOUSAND AND NO/100
***i‘iiiii'iii"l'*i‘ii*ii*".'".Ii".i.i****iiiiiit*iil.liiiii‘iiitlill‘i‘l‘il‘liilii-"l"l"ll"ll"l"l
(U.S.

Dotlars
$78,000.00 ). This debt is evidencedby Borrower 's note dated the same date as this Secunty Instrument ('Note ),
which provides for monthly payments, with the full debt, if not paud carlier, duc and payable on  MAY 1, 2030.

This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest. and all renewils,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect
the security of 1his Security Instrument; and (c) the performance of Borrower’s covenants and agreesnents under this Secunty Instnoment
and the Note. For this purposc, Borrower does hereby mortgage, grant and convey o Lender and Lender's successors and assigns, with
power of sale, the following described property located 1n SHELBY,

County. Alabunia
lLegal: Lot 8, According to the Survey of Valley Brook, Phase 1, As

Recorded in Map Book 10, Page 56, in the Probate Office of
Shalby County, Alabamas.

The Proceeds of thia loan have been applied toward the refinance of the property.

which has the address of 5100 VALLEYBROOK CIR, BIRMINGHAM

Alabama 35242

iStrect, City),
(*‘Property Address’’),
[Zip Code)

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures now of hereafler a part of

the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregong is referred to n
this Security Instrument as the ‘*Property. '

BORROWER COVENANTS that Borrower is lawfully scised of the estale hercby conveyed and has the nght to mortgage print

and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrawer warrants and wil defend
gencrally the title to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limuicd
variptions by jurisdiction (o constitute a yniform security instrurment covering real property
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_ LOAN #: 610551684
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, mdmﬂwmmmﬂmnmmmmmwmwmmm&m
of and interesi on the debt evidenced by the Note and any prepayment and late charges due under the Note.

& Mlﬂr'l‘nﬂ.dwSﬂmm#ﬂhhﬂmw:wﬂmwwm.ﬁommuﬁyﬁw

mhﬂmﬂﬂymﬂm“mﬂm;ﬂuﬂmmﬂhmumﬁinfnﬂ.umm("Fmtls”}fur: (a) yearly taxes and

MSTOChE ﬂﬁmmmmmmglmmmmmmm;mm;mummum

peope sty insirancs preminms; () yearly flood insuzasie premimms, if amy, (¢) yosrly

) oy wan By Bowrower 10 Lender, in acihordance with the provisions of paragiaph

ipainse. thel  nrv caliod “Escrow Ticms. " Lewder may, at any time, cobiect

i T - F 8t _ lendex for a federally related morigage loan may requare for
ROAI ' aiciew account wader the federal B Estmie Seitlessent Procedures Act of 1974 as amended from ime to time, 12U S €

SOt 00T of seg. (‘“RESPA™"), unless another law that spplics to the Funds scts a lesser amount. i so. Lender may . at any hime,
collect and hokd Funds in an amount not (o exoeed the Sesser amount. Lender may cstimate the amount of Funds duc on the basis of
currest data and reasonable estimates of expenditures of future Escrow llems or otherwise tn acoordance with apphicable law

The Funds shal! be held in an institution whose deposits are insurcd by a federal agency. instrumenlabsty, or cobity (inCluding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
Lender may not charge Borrower for holding and applying the Funds, annuatly analyzing the cscrow account. of venfying the kscrow
licms, unless Lender pays Borrower interest os the Funds and applicablc law permits Lender 1o make such acharge However, Lendet
may require Borrower Lo pay a one-tlime charge for an independent real estaic tax reporting senviee used by Lender in connection with
this loan, unless applicable law provides ofherwise. Unless an agreemen is made or applicablc law requires interest 1o be paud, Lender
shal! not be required 1o pay Borrower any interest of camnings on the Funds. Borrower and Lender may agree i whiting. howeser,
that interest shali be paid on the Funds. Lénder shall give to Borrower, without charge, an annual accounting of 1the Funds. showing
crodits and debits 10 the Funds and the purpose for which each debit 10 the Funds was made The Funds arc pledged as additronal
security for al) sums secured by this Security Instrument.

¥ the Funds heid by Lender exceed te amounts permitted 10 be held by applicable law, | ender shall account 10 Borrower for
the excess Funds in accordance with the requirements-of applicable 1aw I the amount of the Funds held by Lender at amy (ime s
not sufficient to pay the Escrow ftems when due. Lender may so notify Borrower in wnung, and. in such casc Borrower shail pay
10 Lender the amount necessary 10 make up the deficiency. Barrower shatl make up the deficiency 1n no more than tweht monthiy
paymenis, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunity Instrumcent. Lender shali promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or seit the Property, Lender, prior to the acquisition or salc of the Property.
shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit against the sums secured by this Secunty Instrumenl

3. Application of Paymeats. Unlass applicable law provides otherwisc, all payments received by Lender under paragraphs
) and 2 shal! be applied: first, (o any prepayment charges duc under the Note; second. 1o amounts payable under paragraph 2. third.
to interest duc; fourth, to principal due; and last, to any Iate charges duc under the Note

4. Charges; Liens. Borrower shall')pay all taxes, assessments, charges, fines and impositions attnbutablic 10 the Property whach
may atiain priority over this Security Instrament, and leaschold payments or ground rents, if any Borrower shall pay these obligations
1t the manner provided in paragraph 2, or if not paid in that manncr. Borrower shall pay them on time direct!s to the person owed
paymemnt Borrower shall prompily furnish to Lender all notices of amounts (o be paid under this paragraph I Borrowcer makes these
payments directly, Borrower shall promptly furnish 10 Lender reccipts evidencing the payments

Borrowcr shall promptly discharge any lien which has priority over this Security Instrumentunlcss Borrower (a)agrecsinwnbing
10 the payment of the obligation secured by the lien in a manner acceptablc to Lender: (b) contests in good faith the ien by o defends
against enforcement of the lien in, legal proceedings which in the Lender s opinion operatc io prevent the enforcement of the licn.
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien lo this Sccunty Instrument
l.ender determines that any part of the Property is subject to a lien which may atiain priority over this Secunty Instrument. Lender
may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take onc or more of Lhe actions sct forth above wilhin
) days of the giving of nolice.

5. Huxxard or Property Insurance. Borrower shall keep (he improvements now cxisting or hercafler crected on the Properts
insured against loss by fire, hazards included within the term *cxtended coverage'  and any other harzards. includang Noods or
flooding, for which Lender requires insurance. This insurance shall be maintained 1n the amounts and for the penods that Lender
requires. The insurance carrier providing the insurance shali be chosen by Borrower subject 10 Lender’s approval winch shall not
be unreasonably withheld. If Borrower fails to mainiain coverage described above. Lender may, at Lender's oplion, obtain coscrage
lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewsls shall be acoeptable to Lender and shall include a standard morigage clause Lender shail
have the right to hold the policies and renewals. [f Lender requires, Borrower shall prompityv give 1o Lender ali recoipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompl nouice (0 the insursnce camcr and Lendcr
Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance prooeeds shall be applicd Lo restoratien of repair of the Property
damaged, if the restoration or repair is coonomically feasible and Lender's secunty 15 not lessened. If the restoration or repast 18 nof
cconamically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums secured by this
Sccurity Instrument, whether or not then duc, with any excess paid to Borrower. IfBorrower abandons the Property, or docs not answer
within 30 days a notice from Lender that the insurance carrics has offered 10 setilc a claim, then Lender may collect Ihe insurance
proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums secured by this Secusnty [astrument, whether
or not then due. The 30-day period will begin when the notice is given

Unless Lender and Bormower otherwise agree in witing, any application of proceeds (o pniacipal shall not cxtend or postponc
the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments 1f under paragraph
21 the Property is acquired by Lender, Borrower s right Lo arty insuranoc policies and proceeds resulting from damage L6 Lthe Property
prior 1o the acquisition shall pass to Lenider to the extent of the sums secured by this Security Instrument immediately prior (o {he
acquisition. |

6. Occupancy, Preservation, and Protection of the Property; Borrower's Loas Application; Leascholds.
Borrower shail occupy, ostablish, and use the Property as Bosrower's principal residence within sixty days afier the execulion of 1hs
Security ImmmmmmmwmPmmﬁﬂanw‘imwtﬁMﬁrﬂMnmmmcuhcdm:
of occupancy, uniéss Lender otherwise agroes in writing, which consent sha!l not be unreasonably withheld. or uniess extenuating
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_ LOAN #( 610541684
circumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or impuair the Property, aliow the
mmmm.m%mm_m. Borrower shall be in default if any forfeiture action or procteding, whether
civil or ¢ritninal, is begun that in s good faith judgment could result in forfeiture of the Property or otherwisc matcrially impais
the lien created by this Security Instrumiat or Lender s spcurity interest Borrower may cure such a default and reinsiate, 2 pfovided
in peragraph 18, by cansing the action or proceeding to bedismissed with a ruling that, in Lender’s good farth detcrmination, preciudes
mﬂmm'nmmm;mmmwwmdmmmw this Security Instnunes! Or
Lender’s ssowrity inierest. Botrower shall aléobe in defhult if Borrower, during the loas spplication process. gave mescrially fulsc
or tamucusie infisTnation of fstement; jor (o7 Tadld 10 provide Lendes with any material infiormmtion) i conmection with the
loms widiviil. gy the 1 s ﬁ_ m;n. ropressatalions concerning Borrower’s md‘ﬂt Property a3 i
acqwifes foe e 1 tho Property, the leascheid and the fec title shall not merge unicss Lender agrees o the merger n writing

7. Pretection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agrecments contained tn
this Security Instrument. or there is a legal procceding that may significantly affect Lender's rights 1n the Property (sach as
proceeding in bankruptcy. probate, for condemnation or forfeiture or 10 enforce {aws or regulations), thea Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's nghts in the Propenty Lender's actions may includc paving
any sums securcd by a fien which has priority over this Security Instrument, appearing Ln court, paying rcasonablc attorneys ' feos
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender docs not have to do
50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scoured by this Secunt
Instrumesnt. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be paysble. with interesi. upon notice from Londer to Borrower requesting pavment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the koan secured by tlus Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, Lhe mongage
insurance coverage required by Lender Lagees or ceases jo be in effect. Borrower shall pay the premiums reguured (o oblain coverage
substantially equivalent to the mortgage insarance previously in effect, at a cost substanually equivalent to the cost to Borrower of
the mortgage insurance previously in cfféct, from an alicmate morigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfih of the ycarl
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be 1neffect Lender will accepd.
use and retain these payments as a loss reserve in licu of mortgage insurance. Loss rescrve paymenis may no longer be requersd. al
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes avaitable and is obtained Borrower shail pay the premiums required (0 mainlatn morigage
insurance in cifect, or 1o provide & loss reserve, until the requircment for morigage InsurARCE ends in accerdance with any wrHien
agreemecnt between Borrower and Lender or applicable law

9. Inspection. Lender or its lyml?m make reasonablc entries upon and inspections of the Propenty Lender shall give
Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential. 1n conncction with am
condemnation or other taking of any part of the Property, or for conveyanoe in Beu of condemnation. arc hereby assigned and shall
bc paid 1o Lender.

in the event of a tolal taking of the Property, the proceeds shall be applied Lo the sums secured by thus Sccurity Instrument. whether
or nol then duc, with any excess paid to Borrower. In the event of a paruial taking of the Property 1n which the fair market value of
the Propesty immediately before the taking is equal 10 or greater than the amount of the sums secured by this Secuniy Instrumcot
immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sims secured by this Secunty Instrument
shali be reduced by the amount of the proceeds mulliplied by the following fraction (a) the toal amount of the sums socured
Jmmediately before the 1aking, divided by (b) the fair market value of the Property immediately before the 1aking Any balance shall
be paid to Borrower. In the event of a pertial taking of the Property in which Lhe fair market value of the Property immediately before
the taking is less than the amount of the sums secured :mmediately before the taking. unless Borrower and Lender olberwtse agrec
1n writing or unless applicable law otherwise provides, the procoeds shall be applicd to the sums secured by this Secunty Instrument
whether ot not the sums are then due.

If the Property is abandoned by Borrower, or if. afier notice by Lender to Borrower that the condemnor offers to make an award
or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nouce ts given. Lender 1s authonzed
to collect and apply the proceeds, at its opition, cither 1o restoration o repair of the Property o1 10 the sums secured by this Secunity
[nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds 10 principal shall not extend or postponc
the due date of the monthly payments refeared (o in paragraphs | and 2 or change the amount of such payments

11. Borrower Not Released; Forbearance By Liender Not a Waiver, Extension of the time for payment of modafication of
amottization of the sums secured by this Security Instiument granted by Lender to amy successor m interest of Borrower shall not
operate [0 reicase the liability of the original Borrower ot Borrower's successors in interest Lender shad! not be required o commence
proceedings against any successor in interom or refuse to extend time for pay ment or othcrwise modify amortization of the sums sccured
by this Secunty Instrument by reason of any demand made by the original Borrower of Borrower's successors in intercst Ay
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the e¢xercise of amy nght or remedh

12. Successors and Assipms Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements of this Secunn
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to U provisions of paragraph 17
Borrower's covenantis and agreements shalt be joint and scveral Any Borrower who co-signs this Secunty Instrument bul docs no
cxecute the Note: (a) i co-signing this Security Instrument only to mortgage, grant and convey that Borrower s interest in the Property
under the terms of this Security Instrument; (b) is not personatly obligated to pay the sums secured by this Securily Instrument. and
(¢} agrees that mecr and any other Borrower may agree to oxienkl, modify, forbear or make any accommodations with regard Lo
the terms of this Security Instrument or the Note without that Borrower 's conseni

13. Loan Charges. If the Wan secuned by this Security Instrument 15 subject 1o a law which scts maximum loan chazges, and
that law 1s finally isterpretod so that the interest or other loan charges collected or 1o be collecied in conngction with the loan cxeced
the permilted limitg, then; (a) any sach kaan charge shall be reduced by the amount nocessary to reduce the charge to the permitied
iimut, and (b) any sums already cotlected from Borrower which exceoded permitted limits will be refunded to Borrower. Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a direct paymen! to Borrower If a refund
reduces principat, the reduction will be treated as a partial prepayment without any prepayment charge under Lhe Note
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transferred and Borrower is not a natural persorn) without Lender s
payment in full of all sums socured by this Sccunty Instrument
Lender if excrcise is prohibited by federal law as of the date of thus Sccurily Instremcni

{f Lender exercises this option, Lender shall give Borrower nolice of acceleration The notioe shall provide a pcniod of not less
(han 30 days from the date the notice is defivered or mailed within which Borrower must pay ail sums secuged by this Secunm
lnstrument. If Borrower fails 1o pay these sums pror 1o e experation of this period, Lender may invoke ay remcdics permatied n
this Security Instrument without further notioe or demankt on Borrowcr

18. Borvower's Right to Reinstate. [f Borrower meels ceriain conditions. Borrower shall have the night (o have cnlorcemaent
of this Security Instrument discontinued at afty time prior to the carlicrof (3} 5 days(of such other period as apphicable law may spocih
for reinstatement) before sale of the Property pursuant 1o any power of salc contained 1n this Secunty Iastrument, of (b} emary of o
judgment enforcing this Security Instrument. Those conditions arc that Borrower: (2) pays Lender all sums which then would be duc
snder this Security Instrument and the Note as if no acoeleration had occurred: (b) Curces any default of any other covenams of
agreements; {C) pays all Cxpenscs incarred in enforcing thas Security Instrument, including. but not limiled to, reasonabic AHOIMEYS’
fees; and {d) takes such action a8 Lender may reasonably require 10 assurc that the licn of this Secunty Instrument. Lender's rights
in the Property and Borrower's obligation to pay the sums secured by ths Secunty insirument chall continue unchanged Upon
reinstalement by Borrower, this Security Instrument and the obligations secured hercby shadl remain fully cffectne as af neo
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph |7

19. Sale of Note; Change of Losn Servicer. The Note of & partial interest in the Note (together with 1his Secunty Instrumen!)
may be sold onc or more times without priot notice to Borrower. A sale may result in a change ia (he entity (known as the “'Loan
Servicer'') that collects monthly payments due ander the Note and this Security instrament. There also may be onc of mofe changcs
of the Loan Scrvicer unrelated to a sale of the Notc. If there is a change of the Loan Scrvicer, Borrowes will be given writlen nolick
of the change in accordance with paragraph !4 above and apphcablc law The notice will statc the name and address of thc ncw Loan
Scrvicer and the address to which payments should be made. The notice will also conain any other information required by apphicabic
law.

20. Hazsrdous Substances, Borrowsr shail not causc ot permit the presence, s, disposal, storage. o rcieasc of any Hazardous
Substances on or in the Propesty. Borrower shall not do, nor allow anyone clse 10 do. anvthing affecting the Property thatisin violauon
of any Environmental Law. The preceding Two SCNICACCS shall not apply to the presence. usc. of storage oh the Properny of smatl
quantitics of Hazardous Subetances that arc gencrally recognized o be appropriaic (o normal ressdential uses and {0 maintcnance

remedial actions in accordance with Environmental Law

As used in this paragraph 20, **Hazardous Substiances’” arc thosc substances defined as toxic of hazardous substances n
Environmenial Law and the following substances: gasolinc, kerosene, other flammablec or toxic petrolcum products, 1O%IC pesticides
and herbicides, volatile solvents, maderials containing asbesios or formaldchyde, and radioactive matenals As used in thas paragraph
20 “*‘Environmental Law ~ means federat Iaws and laws of the jurisdiction where the Property is located that relate 10 heatth. safety

or environmenial protecuon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows

21. Acceieration; Remodies. Lender shall give potice to Borrower prier t0 scceleration folowing Borrower’s breach of
any covenant or agrecment ln this Secarity hﬂnqtﬂ(bﬂ“prhrmwmm 17 salcss applicable
law provides stherwise). The notice shialt specify: (2) the defanlt; (b) the action required to cure the default; (¢) 2 date, not
icss than 30 :Iaﬂfn-thlnlhuﬂuh;htl o Berrower, by which the dcfanit must be curcd; and (d) that failere to
cure the defauit on or before the date specified in the notice may result in acceberation of the ssmy secured by this Sexurity
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstste after acccheration and
the right to bring a court action to assert the non-existence of & default or any other Sefense of Borrower to acceleration and
salc. If the default is mat cured on or hefore the date specified in the notice, Lender, at its option, may require immedistc
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of salke and
any other remedies permitted by spplicable law. Lender shall be eatitled to collect ali expesscs incurred in purswing the
remedies pravided in this paragraph 21, including, but not limited te, reasonable attorneys’ fees and costs of title evidence.

i Lender involics the power of sale, Lender shall give a copy of & notice te Borrower in the manncr provided in paragraph
14. Lender shall Pnﬂlﬂﬁtﬂuofuh once a week for three consecutive weeks in a sewspaper published in

SHELRY ; County, Alabams., and thereupon shail sell the Property to the

highest bidder at public anction i the fromt doer of the County Courthouse of this County. Lender shall defiver to the purchaser
Lender's deed conveying the Froperty. Lender or its desigmee may purchase the Property at any sale. Borrower coveranty
and agrees that the proceeds of the n}e shall be applied in the following order: (a) to all cxpenses of the sale, ischiding, bul
nnilimiudtn.rumlhbw'w{h)wnﬂmmred by this Security lnstrument; and (c) any excess to the peryon
or persons legally entitied to it.

22, R:lun.iUponmmntﬁhll sums seciired by this Sccunty Instrument. Lender shall relcase this Secunty [nstrumcat without
charge to Borrower. Borrower shall pay any rocordation costs
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Secuniy [nstrument and 1n
any rider(s) execaied by Borrower and recorded with it

Wiinesscs.

o,

SUSAN B DAVIDEON

Inst & 2000-13008

04 /2072000 lm

10133 AN
CUNTY

ﬁﬁﬁm“

iﬁ

STATE OF ALABAMA, County 8- Jefferson

On this ; th dayof _ April 2000 | _the undersigned
aNntawPublminmdfornidmymdmmgm hereby centify that .
SUSAN 8 DAVIDSON .

whose name(s) _ . is | signed to the foregoing conveyance, and who 1s " knownto e
acknowledged before me that, being informed of the contents of the conveyance. she _ cxeculed the samc
voluntarily and H: har act on the day the same bears daie

Given under xhy hand and seal of office this ~lith  davof April 2000 e,

My Commission E:qmu
Mr. Patrick F. Smith

#4 Office Park Circle Ste 212
Birminghsm, Al. 35223
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