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DATE AND PARTIES. The date of this Mortgage (Secunty Instrument) is 12rch 20, 2000 . and the
partios, their addresses and tax identification pumbers, if required, arc as follows:

MORTGAGOR:
Dena K. Mobley, an unmarried woman

it checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures
and acknowicdgments.

LLENDER:
First Federal Sawvings Bank

Lntj4. according to the 5Survey of Wwyndham Townhomes, as recorded
in Map Book 22, Page 124, in the office of Probate, Shelby County,
Alapama. .

This is a second mortgage junior and subservient to that certainh
mortgage dated 04/28/98, filed 05/06/98 as recorded as Instrument
No. 1998-16430; agsigned to Norwest Mortgage as recorded 1in
Instrument No. 1998-27442.

The property is focated in HShﬂbb’Cﬂu!‘:t_Y .i.‘.].&l.ﬂxb.m.............,...-- at 2507 SREIRCEE . rrvvemrermeneer
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Together with all rights, casements, appurtenances, royalhics, mineral rights, oil and gas nights, all waler and ripanan
rights. ditches, and water stock and all cxisting and future improvements, sUrUCtUres, fixtures, and repiaccments that
may now, Of gt any timc'in the future, be part of the real estate descrived above (all referred 1o oS ~Property”).
When the Secured Debt (hereafter defined) 13 paid in full and all underlying agreements have been terminated, the
Mortgage will become null and void.

MA XIMUM OBLIGATION LIMIT. The total principal amount secured by this Security [nstrument al any onc
1ime shall nol exceed ¥ ... 14,900,080 ... This limitation of amount does not include nterest and
other fees and charges validly made pursuant to this Security Instrument. Also. this limitation does not apply to
advances made under the 1erms of this Security lastrument o protect Lender's security and to perform any of 1he
cavenants coptained in this Security Inastrument.

sECURED DEBT AND FUTURE ADVANCES. The termm =Secured Debt” is defined as follows
A. Debt incurrod undet the terms of all promissory note(s) gontract(s). guaraaty(s) of other evidence of debt descnbed
bolow and all their exteiwions, rencwalks, modifications or substitutions. {You sust specifically identify the debiiz)
secired and you should inciude the final mamrisy date of such debt(s).)

m-mmﬂmwmmm NOT FOR ENMA FHUMC, FHA OR VA USE! towmge 1 of 4}
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B. All fature advancgs from Lender to Mortgagor or other futitre obligations of Morigagor to Lender under any
note, contract, guaranty, of other evidence of debt executed by Morigagor in favor of Lender
exocuted afier this jty Instrument whether or not this Security Instrument is specifically refereaced. 1
more than ooe mm this Sccurity lastrument, each Mortgagos agrees that this Sccurity Instrumenl
will secure all future advances and future obligations that arc given to of incurred by any ome or more
, or.suy one or more Morigagor and others. All future advances and other future obligations are
pel this Becurity Instrusnent even though all or may not yet be advanced. All future advances and
other future obligations are secured as if made on date of this Security Instrument. Nolhing in s
Socarity Instremeat shall constitute a conunitment to make additional or future loans of advances in any
mmmwmm agreed (o in a separaie wriling.
C. Al other obligstions Mortgagor owes 1o Lender, which fmay Iater arise. to the extent pot protubited by law.
inctuding, but not limited 'to, liabilities for overdrafis relating to any deposil account agreement between
D. All additional sums advanced and expenscs incurrcd by Lender for insuring, preserving or otherwese
protecting the Property and its value and any other sums advanced and expenses meurred by Lender under
the terms of this Security [nstrumnent.
in the event that Lender fails 10 provide any necessary notice of the nght of rescission with respect 1o any additvonai
indebtedness secured under paragraph B of this Section, Lender walves Bay subseguent secunty interest an the
M or's principal dwelling that i created by this Security Instrument (bul docs not warve the securdy interest
for the debis referenced in paragraph A of this Section).

MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are matenal obligations undet
the Secured Debt and this Security Instrument. If Mortgagor breaches any covenant in this section, Lender mun
refuse {0 make additions! extensions of credit and reduce the credit limit. By not exercising cither remedy on
Mortgagor's breach, Lender does. aot waive Lender's right 1o later consider the event a breach f it happens again

P?.tl- Morigagor agrecs that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other morigage, deed of trust, securily agreement of other en
document thal created a prior security intercst or encumbrance on the Property, Morigagor agrees to make all
payments when duc and to perform of comply with all covenants. Mortgagor also agrees pot o allow am
modification of extension of, nor Lo request any future advances under any note ot agrecment sccurcd by the hen
document without Lender’s prior written approval.

Claims Agninsi Title. Monmwiﬂ pay all taxcs, assessments, liens, encumbrances. lease payments. ground rents
utilities, and other charges ing 10 the Property when due. Lender may require Mortgagor to provide to Lendes
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Morigagor wiil
defend title to the Property against any claims that would impair the hen of this Secunty Instrument. Mortgagu
agrees to assign to Lender, as requested by Lender, any rights. claims or defenses Mortgagor may have against
parties who supply labor or materials to maintain or improve the Property.

Property Condition, ANerations and Inspection. Mortgagor will keep the Property in goad condiion and make all

repairs that are reasonably necessary. Mortgagor shali not commn or allow any waste. impairment, of Jdeicnoraion
of the Property. Mortgagor agrees that the nature of the occupancy and use will not substantizlly change wilhout
t.ender’s prior writtea consent. Mortgagor will not permit any change it any license, restrictive covendnt o
asement withoul Lender’s prior written consent. Mortgagor will notity Egnder of alt demands. procecdings. clawms

and actions against Morigagot, and of anv loss or Jamage 10 the Property.

f ender or Lender's agents may, at Lender’s option. enter the Property at any regsoiable time for the purpsse of
inspecting thc Property. Lender shall give Mortgagor notice at the time of or befare an mspection speatying o
r::amnabﬁ‘: purpose for the ipspection. Any inspection of the Property shall be entirely for Leader's benefil and
Mortgagor will in no way rely on Lender’s inspection.

Authority 1o Perform. If Mortgagor fails o perform any duty or any of the covenants contained m iy Secunty
Instrument, Lender _withotit notice, perform or cause them 1o be sformed. Mﬁﬂiagm appoints Lender
attorney in fact to sign gO1'S DAMC O pay any amount necessary Lo performance. Lender’s nght o petform
for Mortgagor shall oot create an obhigation 1o perform, and Lender’s failure 10 perform will not preclude Lender
from exercising any of Lender's other nghts under the law or this Security Instrument.

Leascholds; Condomininms; Plasned Unit Devclopments. Mortgagor agrees o comply with the provisions ob any
teusc if this Scourity Instrugoeat is on a leasehold. If the Propenty includes a unit io a condominium. LMe share or o

planned unit deveiopment, Mongagor will perform all of Mortgagor's duties under the covenants, by -laws, of
regulations of the condomtguin or ¢ unit development. |

Condemastion, Mortgagor will give Lender prompt notice of any pending or threalened acliof, by privaiv ot pubht
anlities 10 purchase or take any or all of the F;‘mpcny through condemnation, eminent domain. or any other means
Mortgagor authorizes Lender 0 iniervene in Morigagor's namc in any of the above described actions e claims

Mortgagor axsigns to Lender the procceds of any award ot claim for copnected with a condemnation of
other takig of all of any of the Property. Such proceeds shall be considered psymenix and will be appited as
provided in this Security t. This assignment of proceeds is subject to the lerms of any priof mortgage,

deed of trust, security agreement or other lien document,

Insarance. Mortgagor shall keap Property insured against loss by fire, flood. theft and other nazards and nsks
reasonably associated with the Propegy due 1) jﬁ{xqg aad Jocation. This msurance shall be maintamned 10 1he
e

amounts and for the periods that Lender requires. nsarance carrier g the tnsurance shall be chasen by
Mortgagor subject 10 Lender’s tﬁwuul. which shali not be unreasonably withheki. If Mortgagor fails {0 ErL AT i)
the coverage ibed above, der may, al Lender's option, obtain coverage to protect 1.ender's nghts an the

Property according to the terms of this Security Instrument.

All insuranke policics and renewals shall be: acce table to Lender and shall include n standard "mwrigage clauw
and. where applicable, “loss payee clausc.”™ Mortgagor shall immediately notify Lender of carcellation or
lermination of the insurance. Lender shall have the right to hold the policies and reaewals, If Lender requires
Morigagor shail immedistely give to Lender all receipts of paid premiums and renewal notices. Upon Joss
Mortgagor shall gvc immediate notice to the insurance carrier and Lender. Lender may make proof of fossal not
made immediately by Morigagor. 3

Linlcss otherwise i writing, all insurance procceds shall be apphed 1o the restorauon or sepair of the
Property or to the d Debt, whether or not then due, at Lender’s option. Any application of proceeds 10
principal shall extend or postponc the due date of the scheduled payment nor change the amount of any
payment. Any cxcess will be paid to the Mortgagor. If the Property is acquired by Lender, Mort agor's nﬂ: o any
InSUrance p resulting from damage to the Property before the »cquisition shall pass 1o Lender 1o

and
the extent of the Secured Debt immediaicly before the acquisition. ot 4
; ' hepe .I
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snd Additiesn] Decuments. Mortgagor will provide to Leader upon request, any financial

_ .MMMremblynm.Hmwwmmach r. amd file anv
35l documents or tions that Lender may der necestary to perfect, continue, and preserve
gde’s obligations under this Security Instrument and Leader’s lien statizs on the Property.

o a,ﬁ ’!‘ N ﬁlm ort wasranis that Morigagor i or will be lawdully scized of the estate conveved
o “ Wy = snd hims the right to grant, bargain, convey, sell, and mortgage, with power of sale, the

{ L wm  warrants Hiat the Property is unencumbered, except for eacumbrances noted above.
7. DUR ON SALE. Lender may, at its optios, declare the entire balance of the Secured Debt to be immediately duc
" and peyabiz upoa the creation of, or contract for the creation of, a transfer or sale of the Property. This nght i

subject to the restrictions imposed by federal law (12 C.F.R. 391), as applicabie.

& DEFAULT. Mortgagor will be in defaull if any of the foliowing occur:

Frawd. Any Consumer Borrower cngaﬂ:ns in fraud or material misrepresentation 1 connecuon with the Sevured
Debt that is an open end home equity plan.
ysaimls, Any Cotilumer Borrowsr on any Secured Debt that v an open cnd home cquity plan fails to make «

payment when due.

Preperty. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Propernty or
Lender's rights in the Property. This includes. but is not limited to, the foilowing: (a) Mortgagor fails 10 maintmn
required insurance on the Property; {b) Mortgagor transfers the Property: (c) Morlgagor commits wiste of
otherwisc destructively uscs or fails to maintain the Property such that the action or maction adversely affecls
iender's security; {d) Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causes a lien
to be filed against the Property that is senior to the lien of thas Secunty Instrument; (¢} a solc Morigagor dies. (111f
more than one Mortgagor, any Mortgagor dics and Lender s security is adversely affecied: (g) the Property is tuken
through eminent domain; (h) & judgment is filed against Mortgagor and subjects Mortgagor and the Property 1o
action that adversely affects Lender’s interest; or (i) a prior lienholder foreciases on the Property and as o 1osult,
! ender's interest is adversely affecied.

Executive Officers. Any Borrower is an execulive officer of Lender or an affiliate and such Borrower becomes
indebted 10 Lender or another iendor n an aggregate amount greater than the amount permitted under federad Taws
and regulations.

9. REMEDIES ON DEFAULT. In addition 10 any other remedy available under the terms of this SeCurity
Instrument, Lender may accelerate the Securcd Debt and foreclose his Security Instrument 1n a mannct provided
by law if Mortgegor is in default. In some instances, federal and state law will require Lender to provide Mortgapos
with natice of the right to cure, or other notices and may estabiish time schedules {for foreciosure actions

At the option of the Lender, all or any part of the agreed fees and charges, accrued interes and princtpai <hall
become immediately due and payabie, ag:r giving notice if required by law, upoun the occurrence of a defaalt or
anytime thereafter. The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after
1he halance is due or is accelerated o after foreclosure procecdings are filed shall not constitute 2 waiver al
l.cnder’s right to require eomﬂele cure of any existing default. By not exercising any remedy on Mortgagors
defauli. Leader does not waive Lender's right to later consider the event a defauadt if it happens agaio.

If Lender initiates a judicial foreclosure, Lender shatl give the notices as required by apphcable law If Lendes
invokes the power of sale, Lender shall publish the notice of sale, and arrange 1o sell all or part of the Property, as
required by applicable law. Lender or sts dcsiflce mayv purchase the Property at any sale. Lender shall apply the
proceeds of the sale in the manner required by applicable law. The sale of any part ol the Property shall only

operate as a foreclosure of the sold Property, so any remaining Property shall continue to sccure any unsalwhed
Secured Debl and Lender may farther foreclose under the power of sale or by judicial foreclosure.

10. EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS. If Murigagor

breaches any covenant in this Security Instrument, Mortgagor agrees to pay all cxpenacs Lender incuss in
erforming such covenants or protecting its security interest in the Property. Such expenses inctude, but are not

imited to, fees incurred for ingpecting. preserving, or olherwisc proteciin the rty and Lendce’s secuniy
intcrest. These nees are payable on demand and will bear interest [rom the date of paymen! until pa:d in full at
the highest rate ol interest in as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs

and expenses incurred by Lender in collecting. enforcing or protecting Lender's rights and remedies under thi
Security Instrumeat. This amount may include, but is not limited to, antomneys’ fees, court costs, and ulher legal
expenses. To the extent permsittad by the United States Bankruptcy Code, Mortgagor agrees to pay the reasonabie
attorneys’ fees Lender incuars to collect the Secured Debt as awarded by any court exerasing junisdiction under the
Bankruptcy Code. This Security Instrument shall remain in effect until released. Morigagor agrees o pay for any
tccordation costs of such relesse,

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As uscd m this section, (1) Environmental Law
means, without Gaétation, the Comprebenaive Environmental Response, Compensation and Liability Act {CERCLA.
42 U.S.C. 9601 et j, and all other federal, state and local laws, regulations, ordinances, court orders, attorney general

opinions of in letters copeerning the public health, safety. welfare, environgnent of a hazardous substance. and
(2} Hazardous Substance means any toxic, radioactive or hazardous material, waste, tant or contaminant whach has
characteristics which rendor the dangerous or potentially dangerous to the public health. safety, welfare o

environment. The term inttudes, Without limitation, any substances defined zs “hazargous material,” “toxic substances.”

“hazardous waste” or “haardows substance™ under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previouwsly disclosed and acknowledged in wntng to Lender, no Hazardous Substance » or will be
located, stored or released on or in the Property. This restriction does not apply 1o small quantitics of
H Substances that are generally recognized to be appropriate for the normal use and maintenance

B. Except as mwmﬂoud and acknowledged in writng to Lender, Morigagor and cvery lenant hasc
been, are, and shall remain in full compliance with any applicable Environmen w.

C. Moartgagor shall immediptely notify Lender if 2 release or threatened reiease of a Hazardous Substahee
occurs on, under or sboat tee Property or there 5 a violation of any Environmental Law concerning the
Properly. In such an event, Mortgagor shall take all peceasary remedial action in accordance with any
Environmentsl Law. |

D. Morigagor shall immodiately notify Lender in writing as soon as Mortgagor has reason 10 believe there 1s any
Ele or threateded j tion, claim, or proceeding relating to the release or threatened relcase of any

. Substance or 1 olation of any Environmental Law.

(page 3ol 4y
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12. ESCROW FOR TANES AND INSURANCE. Uniless otherwise provided in 2 separate &grecmcm Hnnlglgnr will
not be required to pay to Leader fm&hrh:ﬁmdmmmmm

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al dutics
under this Security Instrument arc joint Mumhwdml Ianﬂygmmwwmumnl but does nol sign
uarMeotangaﬂugordmmuﬂym Mortgagor’s interest in the Ity 10 secure payment of
the Secared Del:n._and Mortgagor does not agree 10 be personally liable on the Secired Debt. If this Sccurity
Istroment securod a cen Lender and Mortgagor, Mortgagor agrees to waive any rights that may

Lender from wmmdﬂmn;um ortgagor or any party indebted under the obligation
g rights may include, are not limited to, any anti-dehiciency or one-action laws. The duties and benefits uf
MMMMHMMMI the successors and assigns of Mostgagor and Lender.

14. SEVERABILITY; INTERPRETATION., This Security Instrument is complete and fully integrated. This Sceunty
Instrument may not be amended or modificd by oral agrecement. Any section in this Sccurity Instrument,
attachments, or any agreement reiated to the Secun:d Debt that conflicts with applicable law will nat be cffcctive,

unless that law cxpressly or impliedly permits the vanations by writien agreement. If any section of this Securiy
Iastrument cannot be enforced according to its terms, that section will be severed and will not affect the

enforceability of the remainder of ihis Secunty Instrument. Whencver used. the singular shail include the plural and
the plural Iht’: singutar. The captions and headings of the sections of this Sccurity Instrumeat are for convemence

only and arc not to be used to interpret or define the terms of this Security Instrument. Time 1s of the essence in ths

Security Instrument.

15. NOTICE. Unless otherwisc requlmd by law. any notice shall be given by delivering 1t or by mailing it by first ¢lass
mail to the appropriate party's address on page | of this Security Instrument. or to any other address destgnsted in
writing. Notice 10 one mortgagor will be deemed to be notice to all mortgagors.

16. WAIVERS. Except to the exteat prohibited by law. Mortgagor waives all apprassement rights relating o the
Property.

17. LINE OF CREDIT. The Secured Debt includes a revolving Line of credit. Although the Secured Debt may bhe
reduced toa zero balance, this Security Instrument will remain in effect until released.

18. APPLICABLE LAW. This Security Instrurnent is governed by the laws as agreed to 1n the Secured Debt, except to

the extenl required by the laws of the jurisdiction where the Property is Jocated, and applicable federal laws and
regulations.

19. RIDERS. The covenants and agreements of cach of the riders checked below are incorporated into and supplemeni
and amend the terms of this Security Instrument.

{Check all apphcable boxeaj
Assignment of Leases and Rents OET oo e

28, L] ADDITIONAL TERMS,

SIGNATURES: By signing boiow, Mﬂlﬂeaﬂ 1o the terms and covepaniz contained in this Securily [nstrument
and in any ulmchma::mnm aho wledges receipt of a copy of this Secunty Instrument on the date statcd

I A : .. [ Sezal)
{ Signatuarc) (Sagnalure} Ilhle }
e e I}
ACKNOWLEDGMENT: . 5 |
STATE OF ....AJahana... JCOUNTY OF ...Jeffersan ... . ju.
T anourypum.muyeerurythat .Dena.X.. Mohley. .
ebemvareemsasidias . whose pame(y) m‘an: slg;m:d 1w thc fnr:;mn; CONVCYATRY.

nnd whu w‘m tnﬂln Iﬂ me, mkmiedged bu:fnn: me on thix day that, being informed of the contenls of
the conveyance, he/she/they executnd the saine voluntarily on the day the same bears date. Grven under my
hmd this 285D, dquf MAReh . RA00%. ..

Mymmmmm; ?b/af

(Smal)
i 04720/ E“gg;-ﬁgggn
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