STATE OF ALABAMA )

SHELBY COUNTY )~

WHEREAS the undersigned JOHN H. DETRICK AND LUCILLE KAREN
DETRICK, TRUSTEES UNDXR THE DETRICK LYIVING TRUST DATED JANUARY 31,
1997 (herein called the Mortgagors., are justly indebted to PURSELL
TECHENOLOGIES, INC. (herein called the Mortgagee. , in the sum of ONE
HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS ($150,000.0Ct, payable as
provided in the note of the Mortgagors, the final payment of the
present debt being payable March 3, 2001.

NOW., THEREFCRE, to secure the prompt payment of the above
indebtedness, the Mortgagors have granted, bargained, sold, and
conveyed, and by these presents do hereby grant, bargain, sell, and
convey unto the Mortgagee the following described real estate,
situated in Shelby County, Alabama:

Lot 1, according to the Survey of Meadow Brook

13th Sector, as recorded in Map Boock 9 page 34

in the Probhate Office of Shelby County,

Alabama; being situated 1in Shelby County,

Alabama. Mineral and mining rights excepted,
together with all the hereditaments and appurtenances thereunto
belonging, and all fixtures now and hereafter to or on thHese
premises.

™0 HAVE AND TO HQOLD the same with all the rights,
privileges, and appurtenances thereunto belonging or in anywlse
appertaining unto the said Mortgagee and 1its successors  and
Ass1gns.

And the Mortgagors hereby covenant that they are selzed
of said property in fee simple, and that this is and will remain a

E?- valid first mortgage thereon, subjlect to no prior lien, claims,
%E: taxes, or assessments, and the Mortgagors have a good right to se:il

\D
"\ .
g rg and convey the same, as 19 done hereby:; and that Mortgagors, and

%S their heirs and assigns, wiil forever defend the same unto the
-l

This mortgage 1s made subject to the followling covenants,
conditions, and agreements:
1. The Mortgagors will promptly perform all agreements

nerein contained and contained in the note evidéencing this
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indebtedness, S$ncluding thﬁge for the payment of money, and while

there is no defawlt therein shall retain possession of the

_ mrtgaged property.

| 2. Mortgagors will maintain hazard insurance, of such
typu ‘and amounts and with such campanies as may be approved by the
Mortgagee, such policies to include loss payable clauses in favor
of the Mortgagee; such policy or policies of insurance to be
delivered to and held by Mortgagee until the indebtedness secured
hereby has been fully paid. In the event of loss, the Mortgagee 1s
qutharizad ro make claim, settlement, collect the proceeds, and
credit the proceeds to the indebtedness secured hereby.

3. If the Mortgagors fail to insure the property as
herein provided, or pay all the taxes or assessments, liens, and
other ciaima against same, ﬁhe Mortgagee may buy such insurance or
pay Bu:ﬁh claimse, and any money 8o paid shall constitute an
additiu?nal debt securad ﬁeraby, immediately due and payable.
Moxrtgagors agree tn-pay all taxes, assessments, and other charges
that mny become liEﬂa upon said premises. If the Mortgagors fail
to pay any other 1'1m debts, or charge against the mrtmod
property. the Mortgagee may. at its option, pay same, and any money
so paid shall constitute an additional debt secured hereby,
immediately due and payable.

&. If tha Mortgagee employs an attorney relative to any
charge or lien or r:laim of charge or lien relative to the property
here mortgaged, ralnjtive to any ¢loud on the ritle of the property
here mortgaged, oF :éﬁlat:ive to any lien, charge, or c¢laim of same,
the Mortgagors will pay. in addition to all other sums provided
herein, a runnunnbli fee to an attoxmey relative to such matters,
and if such fee is paid or incurred by the Mortgagee, the same
shall be an additional debt secured by this mortgage, immediately
due nnd payable. The Hbrtgagnrs agree to pay all costs of
calllc;;inq or lucu?:ing or attempting to collect this mortgage,
including an attnrn#y'a fee of 15% of the balance due hereunder for

any attnrmy mlwod by the Mortgagee.

5. !crtgagnru agree to protect said premicses and the
! I
improvaments thnra¢n from waste, and t¢ keep the same in a good
!
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condition and state of repair. Mortgagors do herewith agreé thaé

L

» . .
no structural change to or upon improvements upon the above

described property shall be made without the prior written consent

of tha Mortgagee.

6. Mortgagors ﬁay not sell, transfer, convey or assign
all or any part of the property conveyed hereby, or any portion
thermof, while this mortgage is outstanding, without first
obtaining the written cohsent of the Mortgagee thereto, and if
Mortgagors shall transfer, sell, convey, assign or attempt o
transfer, sell, convey or assign the property conveyed by this
mortgage without prior payment in full of this mortgage, then
Mortgagee shall havh the privilege and option within thirty (30}
dayas of receipt of notice of such sale or conveyance, Or attempt to
sell and convey, to declare this mortgage in default, and the
entire 1nd=btedneus hereby secured shall at the option of Mortgagee
become immediately due and payable, and Mortgagee shall have the
right to proceed fwith the sale of the property under the
foreclosure pruvisi#ms of this mortgage. A failure by Mortgagee to
exercise such ﬁpﬁ&uL-ihlll not constitute waiver of its rights to
axercise such option. On further sales or conveyances of same,
this provision shall apply to each successive sale or conveyance oOr
attempt to sell or convey the mortgaged property.

7. If thp Mortgagors shall fail to pay any part of any
payment when due hu&eunder. or breach or fail to do or perform any
other covenant, ngr?unnnt, act or thing herein required or agreed
to be done or wrfbmﬁ, or required by the note avidencing the
said indebtedness oOr by any of the terms hereof, or if one of the
Mortgagors should aiu. or if any petition of any kind 1s filed
relative to the Mortgagors in a Bankruptcy Court of the United
States, in any such event, the whole indebtedness hereby secured
shnll,? at the option of It:he Mortgagee, without notice, become
immediately due u;jd payable, and the Mortgagee shall have the
riﬁht.;aftur or Hitﬁnut taking possession of said property, to sell
Same l? puhlic:illu after giving thirty (30) qays nc;ice of the

time lhd place of éuch sale by publishing such notice once a week

for three luccillivﬁ weaks in a newspaper published in said County.




] '

The proceeds of such aale'ﬂhall be applied (1) to the cost of thJi

sale, including attorney's fees, (2) to all indebtedness secure!

hareby, (3) any remainder refunded to the Mortgagors. In case of

lalq?an;nr the powers herein contained, the Mortgagee or any person
lutﬁbtiiad by the Hﬁrtahﬁte ghall have power to execute an
effective conveyance to ﬁhe purchaser, conveying all the right,
title, interest and claim of the Mortgagors in and to the mortgaged
pruﬁ-rty, either at law or in egquity. The Mortgagee may bid at

gsuch sale and purchase such property.

| §. 1f the Mortgagors shall well and truly do and perform
all things required herein, and pay all of their indebtedness to
the Mortgagee, then this conveyance shall be null and void;
otherwise it shall ﬁnntinua in full force and effect.

9. Wherever usqfad herein, the singular number shall
includﬁ the plural, the plural the singular, and the use of the

masculﬂne gender shall include all genders.

GIVEN undpr our hands and seals this the /:? day of

__Rpo . 200

:
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(SRAL)

hn H. Detrick
stee under the Detrick Living

Trust dated January 31, 1997

M %MDMHL:

Lucille Karen Detrick
Trustee under the Detrick Living
Trust dated January 31, 1997

STATE OF ALABAMA )
)
SHELBY COUNTY }

Y, the undersigned authority in and for this County and
State, hereby certify that John H. Detrick and Lucille Karen
Detrick, whose namas as Trustees under the Detrick Living Trust
dated January 31, 1987, are sigmed to the foregoing instrument and
who are known to me, acknowledged before me on this day that, beiny
informed of the contents of this instrument, they in their caparity
as such Trustees, executed the same voluntarily on the day tne same

bears date.
' given under my hand and cfficial seal this d’ day of

__@fhadz____—-: 2000.
Kni P ek

Notary Public
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