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MORTGAGE
THIS MORTGAGE ("Secunty Insirument”) 15 given on APRIL 11, 2000 ~ The gramtor 1s
WILLIAM PROCTOR ARD WIFE, CASEY PROCYOR
(“Borvower”™). This Security [nstrument is given to
UNION PLANTERS BANK, N.A.
| .
which ix organized and existing under the lnws of the United States of America . and whose

address is 7130 Goodlett Farms Parkway, Lordova, Tenngssee 3go18
| ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY-THREE THOUSAND SI1X HUNDRED FIFTY AND MNO/100Q -----------"-------rme .-
- Dollars (U.$. $133.650.CC !
This debt is evidenced by Borrower's note dated the same date s this Security lnstrument (“Note™). which provides lor
monthly payments, with the full debt, if not paid earfier, due snd payable on MAY 1, 2030
This Security Instrument secures (o Lender: () the repayment of the debt evidenced by Ihe Note. with interest. and all renewals,
extensions and modificstions of the Note; (b) the peyment of all other sums. with interest. sdvanced under paragraph 7 e
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanls and agroements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lendor '«
SUCCORsOrs xnd migna. with power of sale, the lollowing described property located n

SHELBY County, Alabama

Lot B3, according to the Survey of St. Charles Place, Phase 2, Sector 6, as
recorded in Map Book 21, Page 77, in the Probate Office of Shelby County,
Alebama.

This la a purchass money mortgage.
Whlﬂhhﬂlhﬂ“ﬁl’“ﬂf 2002 JI‘CKSGH LAHE. HELENA [$treetr. {Tav]

Alabama 35080 [7Zip Code] (" Property Address”):

ALABAMA Single Fermity-FNMAENLIMC UNIFORM
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10U HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns. foreser, together wijh atl the
NP cienls now or hereaftdr erccled on the propertsy, and all cisements, appurtenanyes, and Dxtares now or horeation a4 paid
of the property. All replascements agd addiions shall alse be vovered by thes Secunty Instrument Al ot the™toprvoany 1
referred to i this Secunty Instrumentis the "Property -~

BORROWER COVENANTS that Borrower is lastully sersed of the estate bereby comveved and has the crchit booanorteap
prant und convey the Frupezrty and that the Property 1~ uienvumbered, exoept tor encumbrances ol revnd Boermosaer sanant
and wil] Jefend gencrally the title to the Property against all clagms and demands, subject ioany en.umbranees - O

THIS SECURITY INSTRUMENT combintes umiform covenants tor nutional s and non-umtorm covenanis soth e,
vaniations by junsdiction to constitute & uniform scecurly instrument cosefiny real properts

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puymeni of Principal and Interest; Prepasment and Late Charges, Borrower shall promptiv pas o owhern dus the
principal of and interest on the debt evidenced by the Noteand s prepaymient and Lete Charges die nndet the S

3. Funds for Tases and Msurance, Subpect o apphicable s ar feoa silten wasver by cider. Borower shll g
Lender on the Jday monthly payments sre Jue under the Note, unal the Note s pand i Full s Thunds s Pt eardy e
and assessments which may attan poonty over this Scoandy Instrument as @hien on the Propetts oboveary Teasetiodd pas mcinn
kAT gmund rents on the Property, W any; () }'r.:;trlf- hazard or properly insarne e pPromsunts. tdl veatds Howd insuoare o proeiuare-
it any: ted yearky mortgage insorance premauims . of anyoand (hoans sums pavable by Borgoseer b Lender iy, tusiey s e
the provisions of parageaph 8. 10 heu ol the payment o moertgzage msaranee prepiunm. Fhese ttems are cabbed 70wt Mo
Lender may. al any time, collect and hold Funds inan amount not o exceed the manimum amount o lendes 1w federadls
refated mortgage loan may require for Borroswer™s ciirow acvount undes the federal Read Eatate Setilement Prowedures At oo
1974 as amended from time to tme, 12 U.S.C Section 2601 o7 seq. 1 "RESPA™), unfess another Taw that apphies fo the Bund:
sety 4 lesser amount. 1f so. Lender mav. at apy tnw. vollect and hobd Funds inan amount nol to erveed the lesser anwuant
Lender may estimate the amount of Funds due on the basis of current dat and reasonable estinusles of cxpendituzes af Tulue
Escrow ltems o1 otherwse in accordance with applicabie lins,

The Fund~ shall be held 0 an mstituhion whose deposits are instred by a tederad agency - insliumeniaity . or oot
tncluding Landee; if Lender s such sninstitution) of i any Federal Home oan Bank . {.ender shall appiy the Fund- 10 pas e
Escrow llems. Lender may not charge Boreower for holding and applying the Funds. ansuatly anals ziny the esorow o count
veribving the Escrow liems, unless Lender pays Borrower interest on the Funds and applivable Jaw pornnts Londer Loomake suc b
a charge. However, Lender may require Borrower o pay ¢ one-time charge tor an independent rest eslale T4y reporling soia
ased by Lender in vonaecton with this foan, unless applivable law prosvides otherwise, | onless an agrecment i Nusde o
appli:.:ahle L redfulres tnterest to b p&id, Lender shall not be rntlnrcd to pay Borroseer any tdciest o camengs on the I und-
Burrower and Lender may agree in writing, however, that wterest shall be paid on the Funds. Lender shall grve L Borrower
without charge. sn annual accounting of the Funds, showing credits and debits 1o the Fumds and the purpose tor which cah
debit 10 the Funds wis made. The Funds are pledged as additional sceunty tor all sums secured by thys Sevunity Instrument

{t the Funds held by Lender exceed the amounts perptted to be held by appheable law, Lender shall account t Borrosses
for the excess Funds i accordance with the requirements ot apphcable law 11 the amount of the Funds held by {ender aran
e s ol sutfioent w pay the Escrow Items wheo due, Leader may o notily Borrower in writing. ard, inosolh e Bornowas
“hadl pas o Lender the amount necessary 0 muke up the debioiency Borrower shall make up the deticieney e more tha
tweclve monthly payments, al Lender’s sole descretion,

Upon payment in full of all sums secured by this Secunty Instrument, tender shall promptiy setund e Borensse an.
Funds hedd by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, orior to the aogpuit=alim o1 v
ol the Property, shatl apply uny Funds held by Lender wt the ime of acquisition of ~aic us 4 cred:b aganst the sune sevinad By
thix Securay Instrument.

A, Application of Payments, Unluss applicable faw provides vtherwise, all payments received by Lender under paragraph-
| w2 shall be applicd: first, to any prepayment charges due under the Notel secord, to amounts pavihle under patagraph
third, 1o anterest due; fourth, w principal dues and last. to any late charges due under the Note

3. Churges: Liens. Borrower shall pay all tixes, assessments, charges, fines amd smposations altnibutabie to the Propert
which may attatn prionty over this Security Indtrument, and leaschold payments or prourmd rents, 1t any Berreaver shadl pas
these obligations i the maaner provided in paragraph 2, or it pot pad an that manner, Borrower shall pas them on time dired B
(o the persan owed payment. Borrower shall promptly turnish to Lender all notices of amounts to b pard wnder this paragcaph
1} Horrower makes these payments directly, Borrower shall promplly tumish to Lender reverpls e by ing the pas e nts

Borrower shall promptly dischurge any lien which hus priorty over this Security Instrument unless Borrower caoagoees i
writing tw the paynwent of the obligation secured by the lien in a manner acceptabie Lender: (b contests in goist tarth the lien
by or detends against enforcement of the hen in. legal proceedings which i the Lender's opinion operate kv present e
chilurcenient of the lien: or (¢) secures from the bolder of the lien an agreement satistactory 1o Leader subordinating the hen 1o
this Sccunty Instrument, If Lender determines that any part of the Property ts subjent foo lien which may attain prionn oves
thi~ Security [nstriment, Lender may give Borrower a notice wentitying the lten. Borrosser shall satisfy the Lien o luke one o

mote of the wotions et forth above within 10 duys of the giving ol notive. Forns :mﬂi ) 90
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& Huzard vr Property Yrsurasice, Borrower shall Keep the improvements noa existing of hereatter credded on the
Property insured against loss by fire, fazards included within the term "extended coverage” and uny other hazardV. e ludinge
flowds ur flooding, For which Lender réquires instrance Fhis insurance shall be maintiuned m the amounts ansd tor the et
that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subyect e Lepder’s appruoal
which ~hall not be unreusonably withheld, 1t Boveower farls b mamntain voverage desinbed above. Lender mayat Dended'
option, obtain coverage lo prolect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be avcoptable to Lendor and shall mclude o standand mostaage s Tende
shull have the nght tu hold the policics and renewals, [t Lendor requires, Borrower shall prompilh gnve fobender all e el
pard premiums and renewal notices. In the event of loss, Borrower shall give prompt folice to e imsinan, vooanier dand | e
Lender may make proof of loss if not made promptly by Borrower

Uniﬁﬁﬁ LA:J'IdH ﬂﬂd BOI'I'C:IW-.#I ulhcnwm.-. Wrew 1o u-nlln;; PRSI AT pnh'cr:dx WJrall he .1p[1lt:-d Foe resbod b et o Toprasr o8 o
Property damuged, if the restoration or reparr s e onomically teastbie amd Eomder's secunity st lossented AT The restecateon
repair 1 not economcully feastble or Lendes s securay would be lessened, the insurgie e proceeds shall beappiiad e the e
wevured by this Secunity Iostrument, whether o not then ducs wath any exeess pard w0 Booower I8 Bornoseor ahandoms th
Property, or dogs not answer within 30 days o notice from Lender thal the tosurance cariier has otteted Geosettle a lam, then
Lender may colfect the wnsurance provedds. Lender may use the proceeds to repaim o restore Hhe Property of Toopay sar
~ovired by this Sevunity [nstrument, whether or not then due. The 30-day period wall begin shen the nietioe s gaven

Unless Lender amnd Borrower otheewise iygree in swritng, any appheation of proceeds w ponopad shall oot vaemd o
posipone the due date of the monthly payments referred Lo paragraphs 1 and 1 or vhange the amount of the pas mwents U
under paragraph 21 the Property is acquired by Lender, Borrower's night to any msuranee pobaes and proceeds rewulling ton
Jumage to the Property prior to the acquisition shall pass 1o Lender 16 the extent of the sums secured by this Secunis Ihstrunont
wanexliately prior Lo the acquisihon.

6. Occupancy, Preservation, Maintennce and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower™s principal ressdence withan sixiy days atter the exeoutun o
this Security Instrument and shall conlinue to occupy the Property as Borrower's principal ressdence for at least one yoar adte
the date of ovcupaney, unless Lender otherwise agrees i writing, which consent shall not he unreasonably withheld. or unles.
extenuating circumdtances exist which are beyond Bosrower's coatrol. Barrower shall not destroy. Jamwge or unpanr e
Propesty, allow the Property to deteriorate, or comnit wiste on the Property. Borrower shidll booan detault f any forteitage
achion or proceeding, whether civil or crinunal, i begun that in Lender’s good fnth judynent coutd resultan torfeiiice of e
Propetts or otherwise mstenally impuir the en created by this Secunity Instrument o Lender™ sevurnds anlerest Bottewer s
cute such a detusalt and reinstate, as provided i paragraph 18, by causing the activn or prisceding o be dismisscd s ith o tuliny
that, 10 Lender’s good faith determination, proviudes torfeiture ot the Boreower s tnterest an the Froperty or othet malerial
impuirment of the lien created by this Security Instrument o Lender's secunity anterest, Borrower shall alse be tn Jdaobwult 1
Barrower, during the koan apphication process, gave materially falwe or inacvuraie mtormation or statements to Lender for darled
to provide Lender with any matenal information) :n consection with the loan evidenced by the Noteincluding. bol sl Lt
to, representations concerning Borrower's oocupancy of the Property s d primapal residence [F this Secunty instrumment yeon
leaschold. Borrower shall comply with all the provistons of the lease It Borrower acquires fee utle to the Poopeany o the
feaschold and the tep title shall not merge upless Lender agrees [o the merger i writing.

7. Protevtion of Lender’s Righty in the Property . IF Borrower tatls o perform the con enunte and agreenients conhaned 1
s Securdy [nstroment, of there s a legal proceeding that may sipaificantly aftect Lender s nghtsan the Properis tsuch - a
proceeding in bankrupiey, probate, for condemnation or torterture or o entorce laws or rernlutionsy then Lemder mas Jor aind
pav for whatever v necessary (o protect the value ot the Property and Lender’s nights an the Properts Lender'™s wotzoms
i fude paying any U socured h}’ a ben which s priveridy  over this 31;'1..‘url,tj-r' Instrument. BPPsrdl g in ol s iy
seasonable uitormeys' fees and entering on the Property b nuake tepairs. Although Lender may tahe action undes s paragraph
!, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall beconre additional debt of Borrower wes ured by il
Seounty Instrument. Unlasg Borrower and Lender agree to other terms of payment, these amounts shall bear interest trem the
Jute of disbursement st the Note rate and shatl be pavable, with interest, wpon notice trom Lender fo Borrower taqueshing
frads 1hend .

8. Murtgage Insurance. [f Lender required mortgage insurance as a4 condition of makang the foan secdred by this Secunie
nstrument, Borrower shall pay the premuums required 1o puantan the mortgage insurance mocftect [ o any reasen. the
thorlgayye insurance covernge required by Lender lapses or ceases to beon effect. Borrower shatl pay the prennums TR jMirest o
aobtain coneraye subistantially equivalent 10 the mortyaye insurance pres sy m cttecl, df oo oSt substantiadly ogqun alent 1o the
cost o Borrower of the mortgage insurance previousiy i effect. trom an atlernate mortgage insurer appros cd by Londer B
substantially eguivalent mortgage insurange coverage s notasadable, Borrower shall pay e Fender cach month @ sum equal {0
one-twelfth of the yearly mortgage insuranve premum heing pad by Borrower when the insummance o erage lapwed or L eanca]
be tn etfect. Lender will secopt, use and retain these pivments s a loss reserve in biew o mortgaye insuramoc L resetse
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payments may no longer be rodkured, at the option of Lender, if morgage mnsurance coverage tin the amount and tor the pefiixd
that Lender roquires) provided by saygnsurer approved by Lender again becomes uvailable and is obtaned. Borrower shall pey
the premiums required to mmintain agc insurance tn effect, ur 1o provide a loss reserve. unhil the requiremen tor mortigage
insursnce ends in acoondance with any written agreament between Bormower and Lender or applicabie lavw.

9. Imapachion. Leader or its agent may make reasonable entries upon and inspevhions of the Property . Lender shall g
Borrower notice &t the time of or prior [0 an inspection specifyng reasonable vaus tor the mmspection.

16, Condammation. The procesds: of any awand or claim for damsges. direct oy consequentul, i coamection with an
::ondmil:ﬂm mrm ﬂfflﬂ]’ I:I.l‘l of the Property, or for conveyanue 10 lieu of condemaution, are hereby assipned and
shall be paid to Lender. |

In the eveat of a total taking of the Property, the proceeds shall be applied 1o the sums wevured by this Sevunty Instrument.
whether or sot then due, with any excess paid to Borrower. In the event of a partial tsking of the Properts an sehich the tas
market value of the Property immediately bufore the taking is equal to or greater than the amount o the sums secured by ths-
Security Instrumeat immediately before (he taking, unlcss Borrower and Lender otherwise agree in writing, the sums seoured My
thin Security lnstrument shall be reduced by the amount of the proceeds multiplied by the followsny traction (4 the botal
amount of the sums secured immediately before the taking, divided by (b) the farr market value ot the Property immediaicls
before the taking. Any balance shall be paid 10 Borrower. In the event of a partial talunyg of the Property in whavh the tair
market value of the Property immedistely before the tzking 15 less than the amount ot the sums sevursd tmmediateds betore Lhe
taking, unless Borrower and Lender otherwise agree (n wnting or unless apphicable law otherwise provides, the proveeds chall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propesty is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemaor otfers to make an
award or seftle a claim for damages, Borrower fails to respond to Lender wathin 30 day~ atter the date the nolice s gnven.
Lsnsdes 13 authorized to collect and apply the proceeds, at its oplion, either 10 restoration of repair the Pruperty or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lﬂndi:l.'.r and Borrower otherwise agree in writing, any apphicaton of proceeds to principal shadl notl exten or
pastpone the duc date of the monthly payments referred (o in paragraphs | and 2 or change the amount of ~uch pay ments

11. Borrower Not Relensed: Forbeurunce By Lender Not a Waiver. Extension of the tiroe lor payment of muxhification
of amortization of the sums secured by this Security Instrument gruntad by Leader to any suevessor (n interest of Borrower shatl
not operate (o release the lisbility of the onginal Borruwer or Borrower's successors 1n interest. Lender shall net be reguired Lo
commenve proceedings against any successor in interest of refuse to extend lime for payment or otherwise modify amorizatien
of the sums secured by this Security Imstrument by reason of any demand made by the ongnal Borrower or Borrowar s
successors in interest. Any forbearance by Lender in exercising any right or remexy shall not be a waiver of or preclude the
exerciso of any right or remedy. f

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ard agreements ot thys
Sccurtty Instrument shall bind and benefit the successors und assigns of Lender snd Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and sgrecmentls shall be joint and several. Any Bourrower who ca-wigns this Secunty
Instrument but does not execute the Note: (1) 1s co-signing this Secunty Instrument only to morigage, grant and convey that
Borrower's interost in the Property under the terms of this Secunty lnstrument; (b) 15 not personally obligated o pay the sume
wocured by this Seéurity Instrument; and (c} agrees that Lender and any other Borrower may agree to cxlend, modify, forbear or
make any accommbdations with regard 1o the terms of this Secunity Instrament or the Nole without that Borrower s consent.

13. Loun Charges. If the loar secured by this Security Insirument s subject 10 a law which sets maximum loan charges.
and that law 1s finally interpreted so that the interest or other loan charges collectad or to be collected 1n connection with the
loan exceed the porminted limits, then: (#) any such loun charge shall be reduced by the amount nevessary to redce the charye
to the permitied lmmit; and (b} any sums already collected from Burrower which cxceeded permutted hmts witl be retunded (o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 8 diret
puyment to Borrower, If » refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for 1n this Security Instrument shall be given by Jelnerinyg st or by mubhing
it by first class mail unless applicable Iaw requires use ot another method. The notice shall be directed 1o the Property Address
or any other wddress Borrower designates by notice to Lender. Any nolice 10 Lender shall be given by finst class mal o
Lender's address stated herein or any oiber address Lender designates by notice 10 Borrower. Any notice provided for i ths
Security [nstrument shall be deemed to have been given to Borrower or Lender when given ax provided 1n this paragraph.

15, Governing Law; Seversbility. This Socunty Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. in the evemt that any provision or clause of this Secunty Instrument or the Note
contlicts with applicable law, such conflict shall not sffect other provisions of this Secunty Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Sevunty Instrument and the Note are dexlansd
to be severable. .

16. Borrowes’s Copy. Borrower shail be yiven unc conformed vopy of the Note and of this Secunty Instrument.
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17. Transfer of the Propity or & Beneficial Lnterest in Borrower. It all or any part ol the Properly ur any interest m
is sold or transferred (or if a benoficialyaterest in Borrower 1s sold or transferred and Borrower 1s not & natural persen) withou!
Lender's prior written conasent, may. &l its gptton, require immediate paymenl in full of all sums secured by this
Security Instrurnent. Howeves, this option shall not be exercised by Lender if exercise 15 prohited by federal iaw as of the Jaw
of this Security imstrumnent.

If Lnder anercises this option, Lender simil give Borrower notlke of scceleraton. The potve shall provide @ penod ol not
loss than 30 duays from the date the notice is delivered or matled within which Borrower must pay all sums wevured by this
Security lnstrament. 1f Borrower fails to pay these sums prior to the expiration of this penod, Lemder may invoke any remedies
permitted by this Security Instnament without further potice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certan conditions, Borrower shall hive ihe pght 1o e
cnforcement of this Security Instrument discontinued &t any time pror to the earlier of: (a) § skavs (o1 suh other periesd as
applicable law may specify for reinstatenent) before sale of the Property pursuanl 1o oany powet ot sale comtained 1 this
Security instrument: or {b) eatry of s judgment cnforcing this Secunty instrument. Those condiions arc that HBorrower ab pays
Lender ali sums which then would be due uader this Secunty Instrument and the Note as if no geccleration had ocourred, (b
Ures any defsult of uny other covenanty of agreemenls: (C) pays al) expenwes iweurred 10 ealorang s Secunty fnstrumwent.
inctuding. but not limited to, reasonable altorneys’ fees: and (d) takes such aclion a» Lender may reasonably roquire ler assure
that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower's obligation (o pay the sum s ured by
thts Security Instrument shall continue unchanged. Upon ransutement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully effective as 1f no acceleration had oceurred. However, this nght to reinsate shall
not apply 19 the case of acceleration umder paragraph [T

19. Sale of Note; Change of Losn Servicer. The Note or a partial interest i the Note (fogether with this Secuni
Instrument) may be sold one ur more times Wwithoul prior nolice to Borrowes. A sale muy result 10 a change in the entity (known
us the “Loan Servicer”) that collects monthly payments due under the Note and thiy Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelatad to & sale of the Note. If there 15 a change of the Loan Servicer, Borrower will b
given written notics of the change in accordance with puragraph 14 above and applicable law. The notice will state the name and
address of the new' Loan Servicer and the sddress to which payments should be made. The notice will aiso contan any othes
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permut the presence, Usc. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower chall not do, mor allow anyone else to do, anything attecting the
Property that is in violation of any Environmental Law. The precading two sentences shall ot apply 1o the presence, use. O
storage on the Property of small quantities of Hazardous Substances that are generally recogmized 1o be appropriate to e E TNl
resschential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any nvestigation, claim, demand, lawsuit or other action by any
governmental or reyulatory agency Or private party involving the Property and any Hazardous Sulntance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leamns, or 15 notified by any governmental o regulatory awthoruy . that
any removal or other remediation of apy Hazardous Substance atiecting the Property s nevessary, Borrower ~hall promptiy tahe
all necessary rermedial actions 1n accordance with Environmental [aw.

As used in this paragrsph 20, “Hazardous Substunces” are those substanves Jefined s toxse or hazardous submtances by
Environmental Law and the following substances: gasoline. kerowene, olher flammable or toxic petroleum producty. toxn
pesticides and herbicides, volatile solvents, materials containing ashestos or furmaldehyde, and radioactive matenals. As used 1n
this paragraph 20, Environmental Law" means loderal laws and laws of the junsdiction where the Property v lucated that
relate to health, safety or cavironmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender turther covenanl andd agree as follows:

25. Accelerution; Remedies. Lenger shall give notice te Borrower prior to acceleration following Borrower’s breach
of any covenant or agreament in this Security Instrument (but not prior to acceleration under puragraph 17 unlew
upplicable law provides otherwise). The notice shall specify:  (#) the default; (b) the action required to cure the default;
(<) u date, not lexs than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default ont or before the date specified in the notice may result in aceeleration of the sumy
secured by this Security Instrument and sale of the Property. The notice shall further inform Berrower of the nght to
reinstate after acceleration and the right to bring a court action to assert the non-existence of » default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable iaw. Lerwder shall he
entitled to collect all expenses imcurred in pursuing the remedses provided in this puragraph 21, including, but not limited
10, reasonuble uttorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manmer provided in

paragraph [4. Lender shall publish the notice of sale once 3 week For three consecutive weeks in & newspaper published m
SHELBY County, Alabama, and thereupon shall sell the Praperty to the highest bidder

at public swction at ihe front door of the County Courthouse of this County. Lender shall deliver 1o the purchaser
Lender’s dead conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the procesls of the salé shall he applied in the following order: (a) to all expenses of the wale, including.
but not Swlied to, ressomable attorneyp’ foes; (b) to alf sums secured by this Security Instrument; and (c) any excess (o

the person or persons legelly entithed to it.
22. Relomse. Upon payment of all sims secured by this Secunty Instrument, Lender shall refease thes Secunty Instrument

Borrower shall pay any recordation costs,
23, Waivers. Borrower waives all righls of homestead exemption in the Property and relinguishes all nights of cnstessy and

dower in the Property.

24. Riders to this Security Imsirument. If one or more riders are executed by Borrower and recorded together with the
Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agresmenis of this Security [nstrument as if the rider(s) were a part of this Secunty [nstrument
[Check applicable box(es))

Adjustable Rate Rider _J Condominium Rider L..J 1-4 Family Rider
Graduated Payment Rider L1 ! Planned Unit Development Rider :l Biweekly Payment Rider
Balioon Rider __J Rats improvement Rider (. -] Second Home Rider
V.A. Rider Other{a) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n this Security instrument and

in any rider(s) executed by Borrower and recorded with it ) .
Witnesses: U g
. i : e [ Seal)

WILLIAM PROCTOR Bocrow er
_ . CASEY PROCTJOR Borrower
- BTN BT Bormowrr

STATE OF ALABAMA, Jeffexrson = (County ss:

On this . 11th day of APRIL . 2000 . 1,.._Claude M. Honcus

e DS — , & Notary Public in and for said county andt in said state, hereby certify that
WILLIAM PROCTOR and CASEY PROCTOR

. whose neme(s) are signed to the
fore me thal. being mformed of the contents
; act on the day the same hears dats

lireyomg conveyance, and who  are known 10 me, acknowled
of the conveyance, they executed the same voluntanly
Given under my hand and seal of office this Alth

My Commussion qupimr. 12/28/2003

Claude M. "Hnnc us
This instrument wag preparsd by: Dennis P. Schwartz, 121 Sout Street, McKinney, Texas 75069
Q‘HML'“?|I1{H. Fage § =1 8 Formy 3001 S/90

Please Retumn 1o

CLAUDE M. MONCUS
400 SHADES CREEK PKWY SUITE 100
BIRMINGHAM, AL 35209
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1x made this L1 TH iy ol
APRIL . 2000 | and s invorporated nto and shall be o decmed o
smend and supplement the Mongage, Deed of Trust or Secunty Deed tthe "Secunty  Instrument ™) ot the
SBITME dlh, "i\rﬂﬂ b}' the ltﬂlt:!‘bli‘.nl:d (the "Borrower”) fiy wetoure Bosrower'™s  SNobe e
UNION PLANTERS BAKK, N.A.

{the "l ender ™)
of the same dats and covering the Property describod 1o the Secunity Instrument and lovated ar-
2002 JACKSON LANE, HELENA, ALABAMA 35080
| Property Address)
The Property inciudes, but 1s not linuted t¢, a parcel of land improved with 1 dwelling, topether with ather
such parcels and cortain common aress and faciltties, as described in

Declaration of Protective Covenants

(the “Declaration”). The Propemty 15 a part of & planped omt  development  known o as

St. Charles Place
[Mamw of Plaggwed Unit Developmenti
(the 'PUD'} The Property also includés Borrower's inlerest in the homeowners ks iation ur equivalent

mhty owniag or inanaging the common aress and facthties of the PUD (the "Oumers Association”) wd the
h:_ncﬁlh and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agroements madde 1n the Secunty instrument.
Borrower snd Lender further covenant and agree as foliows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligatons under the PUD
Constituent Documests. The “Constituent Documents™ are the: () Declarstion: (1) articles ol
incorporation, trust instrament or any equivalent document which creates the Owners Assoviation: and (i)
any by-laws or other rales or regulations of the Owners Association. Borrower shall promptiy pay. when
due, all ducs and assesstnents imposed pursusnt o the Constituent Documents,

MULTISTATE PUD NIDER - Singic Family - Fanaie Mas/Freddis Mac UNIFORM INSTRUMENT form 3150 9/90

Q?u (9 7058).01 VMP MORTGAGE FORMS - (BODYS21 7221 w
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B. Hazurd Insurance. So long ds the Owners Associbon nuusians, with o wenciabhy accepied
insurance carner, 4 "master” or "hlunket”™ pohicy tnsuning the Property which s sanstacton o §eoder and
which provides insurance coverage 10 the wmounts, for the pernds and against the hazards iemde
requires, including fire and hazards meluded swathin the termy “extended voserage,” then

() Lender waives the provision i Umitorm Covenant I for the moathiy pasvment b demder
the yearly prenvum iastallments for hazard sosurance on the Properlyand

(i} Borrower™s abligation under tartorm Covenant S tov mamtan hazad aisutanoe overdge o
the Property s deemed satisfied o the oatent that the required coserage as provided by othe Shwnees
Assoiaiion policy.

Binrower shull give Lender prompt notive ot any lapse i regiired hadzdid anstinn e osendee
provided by the master or blanket policy.

tn the event uf o distrebution «f hazand insuwanve proveeds o liew of restoration or repase Totlosoany o
Joss 0 the Property, or 10 common areis and Tacibiies ol the PUDL any proveeds payahle o [Bogronacr atc
hereby assigned and shall be paid to Lender  Lender shall appty the proceeds to the sums secured by the
Secunty Instrument, with any excess pad o Borrower.

(. Public Liability Insurance. Borrower shall take such actons as oy be eswsonabte 1o asare that
the Owners Assoctation maintains a public habiiiy imsurunce policy acceplable o torm, amount. and
cxtent ot coverage to Lender.

[}). Condemnation. The proveeds of any award or chiem tor damages. direcn or consequential
piyable 0 Borrower in connection with any condemnation or other wking ot all or any part of the Property
or the vommon arcas and acitities of the PLU D, or tor anyv convevance i leu of condemaation, are herehs
assighed and shall be paid to Lender. Such proceeds shall be appliod by Leader o the sums sectred by the
Secunty [nstrument as provided in Uniform Covenant 10,

F. Lender's Prior Comsent. Borrower shall aot. cxeept abter notive to Lender and with Tender s
prior written consent, either partition or subdivade the Properly or consenl 1o

(1) the abandonment or termination of the PUD. except tor abandonment of lermimalion regquited
iy biow o the case of substantig]l destruction by fire or other casualty ar o the vase ob o taking
condemnation or epunenl domtain;

(Ley any amendment to ARy Provisnon ot the "Constetuent [hecuments~ oF o [Hrens isdory s for the
express henetit of Lender,

(rif) termingtion of professional munigement and wauniption of seib-managsment o the (et
ANWO1AatLOn, or

Gv) any avtion which would have the oftect o renderiy the public habihity meurance cohenige
maintred by the Owners Assoviation unaveeplable to Loender.

lmluﬂn‘M E I
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. ¥, Ronediss. 1f Borrower does not pay PUD dues ami axacssments when due, then Lender may pay
thems. Any smounts disbursed: by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unlvss Borrower and Lender agree Lo othet terms of payment, these
emourds shall bear imtevest from the date of disbursement at the Note rate and shall be pavable. with
interest, upon notice from Lender to Borrower requosting paymenl.

BY SIGNING BELOW, Borfower accepts and agrees to the terms and provisions contained in tha PUD

N/~

e ( Scaly
WILLIAM PROCTOR . N
: (Seal) {Sonl)
FBoTTOWEr -Boproeer
(Sexl) - _ {Seal}
- Borronrer Bormower
{Seal) (Seal)
- Borrower - BTy
B, 7y (9708).01 Page 3 of 3 Form 3160 9/90

Please Return to!
CLAUDE M. MONCUS
400 SHADES CREEK PKWY SUITE 100

BIRMINGHAM, AL 35209
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