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WHEREAS, Kevin T. Cato and wife, Kimberly B. Cato as
il

is/are justly Indebted and obligated 1o THE PEOPLES BANK AND TRUST COMPANY as Mortgages,
whosa address is 310 Broad Street, P. O. Box 799, Selma, Alabama, 36701, pursuant 1o an open-end
line of credit under the terms and conditions of that certain HOME ECQHUTY LINE OF CREDIT
AGREEMENT (“AGREEMENT”}, contemporaneously entered into by and between Morigagor and
Mortgages hersin, the térms and conditions of which ars heraby incorporatad by referance; and,

WHEREAS, the Mortgages is obligated 1o make advances snd FUTURE ADVANCES 1o the
Mostgagor subject to the terms and conditions of said AGREEMENT,; provided. howewvar, that the
maximum indebtedneas at any one time shail not exceed __ -
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NOW, THEREFORE, In aénnidara!ian of the premisas and in order (i} to secure the payment of

ali indebtedness of Mortgagor to Mortgagee incurred pursuant 1o the HOME EQUITY LINE AGREEMENT,
including, without limitation, any initial advance and any and all FUTURE ADVANCES made by
Maortgagee pursuant to ssid AGREEMENT. and any renewals or extensions of same, [ii} to secure the

e as Mortgagor

payment of ait other dehis which Mortgagor, or any of them, may owa or harealler make snd contract
with Mortgagee, not incurred pursuant to said AGREEMENT (axcept that Mortgagor's home shall not
secure any such other indebtedness incurred for personal, family, or household purposes) and ) to
secure camplinnce with all of the obligations of the Morigagor assumed in said AGREEMENT and
assumed harein, the said ____Kevin T. CAto and wife, Kigberly B. Cato

- (described herain as “Mortgagor”
whather one or more), do hereby grant, bargain, selt and convey unto said Mortgages, its suCCessors

and assigns, the following daescribed real estate situated in Shelby
of Alabamas, viz:

County, State

See Exhibit "A" attached hereto and made a part hereof as If set forth in

full herein for the complets legal description of the property being conveyed
by this instrumant.
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This Instrumant Was Prepared ﬁv: J?hn R. Holliiman
: 2491 Pelham Parkway

. Pelham. AL 35124
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together with all rights, grivileges, ¢aASENIENtS, 1ENBMANtS, interas1s, improvements and ﬂppuriuﬂuncﬂﬁl
thareunto belanging or in anywise ammrminjnm including any altec-acquired titla and cosements gnid
all tights, title and interest §pw or hersaiter owned by Mortgagor in and to all buildings and
improvemants, snd all equipment and fixture now or hereafter attached or appestaimng 1o s8ic real
sstaie, 8l of which shall bs deemed to be real property and cenveyed by this Mortgage, and all of
which real and personal property are sometimes refarred to in this Morigage as the "Property”.

[ 1 Thisis a lirst mortgage. -

| 1 T:hil Mortgage is second and subyservient (o that certain first morigage dated the | 3LBL gay
of March , 19_?;__. and recorded in the Probate Oftice of the atorasad County 1 BGoa

1995 , 3t Page 11984

TO HAVE AND TO HOLD the said Properly unte the Morlgagee, 11 successors sl assigns
forever,

Morlgagor covenans with Moz igagee that Mortgagor s lawfully seized in fae of the said
Property, that it ig {ree of all ancumbrances, #xcspt 83 may be provided herein, that Morigagor hes a
good right 10 sell and convey sams 10 Mortgagee, that said Property is residential property, and thatl
Martgager will waerrant and defend said Praparty to Mortgagee forgver against the lawftyl claims and

dernands of all persons.

The phrtius {urther covenant and agree &s tollows:

1. Mortgagor shall assoss ssid Property for taxation and pay when due all taxes, hens,
judgments or assessmaents assessed sQainst saic Property.
2. Morigegor shall insure and keep insured buildings and olher Improvaments now on, o!

which may heraafter be placed on, said Property against [oss or damage by fire, windstorm and/or
extanded coverage, 8s required by Mortgagee. Any policy avidencing such insurance to be deposiied
with, and loss theraunder to be payable to Mortgagee as I1s inferest may appear.

3. ~ Mortgagor shall properly care for said Property and not commit waste, cul, remove of
damage timbar or improvemants or allow waste to be committad or timber or Improvements 1o be cut,
removed, or damaged.

4. Ii the validity of this Mortgage or the Mortgagor's utle to any of spid Property 1§
guestioned in any mMannNer or of any part of such Property 1s not properly described herein, Morigagee
may investigats and take such action as Mortgageo ¢ONstders necassary of desirable for the protaction
of Mortgagee's intarast and for this purpose may employ an bttorney or expert assistance and
Mortgego: will promptly pay all expenses so incurred by Mortgagee.

o Il Mortgagor defaults in any of the provisions of paragraphs 1, 2, 3. or 4 hereo!, then
Mortgagee may pay such taxsa, llens, judgments, or assessments, obtatry and pay for such insurance,
or advance such attornays’ fees, expensss and costs, and Morigagor agrees (o immediately pay
Morigagec ail amounts so advanced, and all amounts so advancec shall be secured hereby.

€. Mortgagae imay 8t any lima, without notice, releass sny of the Property descrbed
herein, grant extensions or deferments of ume of payment of the indebtedness secured hereby, or any
part thereo!l, or relesse from liability any one or more parties who are or may bacome jiable for the
payment of said indebtedness, without affecting the priority of this lien or the personal liabihty of the
Mortgagor or any other party liable or who imay becoma liable for the indebtedness secured by this
instrumeaent. |

7.  The fallurs of Mortgagee to exercise any option or elaction or to take any action undes
any tarm or covanant herein expressaed, shall not be deamed a waiver of the right o axercisd such

option or election or 1o taks guch action at any time.

B ~ Each covenant ard agresmant herain contawned shall inure to the benafit of and tind
1he hairg, succassors and assigng of Mortgagee and Mortgaor.
9. Mortgagor will {ij pay and discharge all indebtedness of Morigagor 10 Morigagee

incucced pursuant to the said AGREEMENT, including, without hrmitation, any initial advence and any
and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT, and any renewals of
axtensions of same, as they shall become dus and payable: (i} pay and discharge ail other
indehtedness, whenever incurred, of Mortgagor, or any of them, to Mortgagee, not ncurrad pursuant
10 said AGREEMENT, as such othar indebtednass shall become due and payabla; and {in) comply with
all of the obligations of the Mortgagor assumed in the said AGREEMENT and assumead harein.

10. Mortgagor shall parmit tb;nMurtgngaa or Mortgagea's rapresaniatives (o axamine ang

thme.

nspect the Proparty at any raasonable
11, Morigagor shall not sell or transfer title to the Property, nor deliver poLsassion 1o other

phrlies undur:ﬂnv contract of sale os lsase whareby a future sale of the Property 1s contemplated,
without the wntian consem of the Morigague.
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12. Mnrtnln'u witl not creale or ipermit to exist any mortgage, encomiwance or ather hen
not hereln mentionad upon the Property, withou! Morigagee's prior written consent. -

13, Martgagor shdll pay the lawtul charges for drawing, sxecuting, and racording thase
presents and all lawful costs, charges and expenses, including atiorneys’ fees, incurrad by the sani
Mortgages by resson of any proceedings in Court, or otherwise, necessary to enforce the pravisrons
hars, subject, however, to the terms of said AGREEMENT.

1A, To the extent permitied by law, Mortgagor waives and releases any and ali nghts ano
rumldius Morigagor miy NOWw have of acauire in tha fututs to homaesteart or othaer PrONOrly GXa@MPLDNS
in the Property.

16. Except as may be otherwise modilied by specihic agreement i wating and signed by
the Mortgages, the provisions ol this Paragraph shail apply. Mortgagor hereby covenants, watrants
and raprasents that 1o the best knowledge o! Mortgagor, the Property has never been used nor will the
Proparty ba used whiis this Mortgage remains in effect to generate, manutactura, rehine, fransport,
wreat, stara, handie, discharge or dispose of any hazardous of toxic substance {herewnalter referred to
as “Hazardous Substances”) as dafined under any applicable local, state or federal law, ordinance, rule
or raguiation, including, without limitation, the definition of "Hazardous Substances”, as defined in the
Comprehonsive Environmantal Response, Compensation and Liability Act of 1980, as smended t47
USC Section 8801, et seq.) and that no such Hazardous Subsiances have bgen released on (he
Propertly. To the best knowledge of Mortgagor, there ara no Hazardous Substances or underground
storage tanks (whether in use of ngt) presently stored or located on the Proparty and no patf ol {he
Property Is contaminatad by any Hazardous Substances. Mortgagor has not received any notlice ttom
any governmental agency or private party with respect to such contamination. Mortgagor further
cavanants not to use or suffer the use of the Property in any manner other than in ful comphance with
ait sppiicable tederal, state or local environmental laws and regulations reguiating the discharge and/ot
gtorage of solid, liquid or gaseous wasta, or other Harardous Substances into the environment., The
Mortgagor shall promptly notity Mortgagee, oralty and in writing, as soon a3 It knows of or suspects
that any Hazardous Substances have baen released or that theré 15 any thraatenad release on the
Property or il Mortgagor receives notice of a violation of any law or regulation covered by this
Paragraph 15. Mortgagor hereby agrees to indemnify Morigagee trom and against all ioss, damage.

lisbility and expense, including, without limitation, fines, impositions of any kind, Bssessments,
attorneys' lees which Mortgagee may sustain as a result of the incofrectness of the foregoing

representations and warrantias and/or the present or future existence of Hazardous Substances or any
relagse thereot in or on the Proparty. regardiess of the source thereof. In the evant of a violation of
he covenants and warranties contained in this Paragraph, Mortgagee may, at ils sole giscretion, either
declare a default under the tarms of this Mortgage or require Mortgagor (o take such actions as may
be necessary to corfect such violation and rectify all adverse consequences of such violation.
Morigages, né its autharizad agants, may, but ghall not be obiigated 10, antar ypon the Properiy ta
make such inspections snd 183t3 a8 Mortgages may consider Bppropriate to deigrmine 1hat the Propecty
s in compliance with the covenants containgd in this Paragraph. Any such iNSpeCclions or 18515 mada
hy Mortgagee shall not bs canstrued to croate any responsibitity or ligbility on the part of Mortgagee
tac Martgegor or any other party. This indemnification shall survive repaymant of the debl or eny other
obligation of Mortgagor described herain and satisfaction of this Morigage of recard.

16, The provisions of this Morigage and any note or notes or othes obligatiens secured
herabyy are sevarable, and the invalidity or unentorceability of any provision of this Mortgage ar of any
such nota or notes shall not affect the validity and enforcaeability of the other provisions of this
Mortgage or of such nota os obligation. The remedies provided to Mostgagee hetein are cumuliabive
with the rights and remedies ol Mortgagee at law and in equity, and such nghts and remediss may be
exarcised concurrently or consecutively, This Mortgage shall also be considered a securily agreement

a5 to any Proparty deacribed herein.
17. The tarm “Morgager” shaill genote tha singular and/or plurai. the masculine and/or

feminine. whanaver the context so requires or admiis. 1If more than one pariy 19 named n3 Mortgagor,
the obligation of each harsunder shall be deemad 10 be joint and saveral.

NOW, upon the sxpiration or tarmunauion of the said AGREEMENT and it Marigagor shali pay

the indehtedness hereby secured and kgep and pertorm all of the agresments and conditions of this
nstrumant and of ssid AGREEMENT. inQuding without limitation the payment of all ADVANCES and
FUTURE ADVANCES mada undes the ACREEMENT and any renawals, axtensions, naw loans, and atl
ather indebtedness of tha Morigagor to tha Mortgages, as they come due and payable, than this
INslrLUMAant lh!}lﬂ bacame muill and void.
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I the Morigegoh fails to pay when dus Bny suims hereby secured, including any and all I
ADVANCES and FUTURE ADVANCES under the AGREEMENT. or should Morigagor fail 10 pertorrn &gy
ol the agrasments and conditions of this instrumant o under the AGREEMENT, bacome insolvent, be
adjudicaled s bankrupt or he made (elandant in bankruptCy or raceivership proceedings, the whole
indebtedness secured hareby, at the option of the Mortgages, may be deciared due; in which svent the
mtmog or Mortgagee's Agent is t@snralw autharized (o soll tha Proparty hereby conveyed at pubhc
suction 1 the higheat bidder for cash; the sele to be held et the Courthouse {or at aithar Courthouse,
i there be two} of any county in which all or & part of the said Property is situatad, after giving notice
thareof By publication once » wook for three woeks, of the uime, place and terms ol sale n 8
newspaper published in each county in which any part of said Property 15 situated: if 00 NBWSpaper 1S
then published in said county or Eourities, publication In 8 newspaper having general circulation i sad
county or counties shall suffics: in event of sale the Mortgagee 1s hereby authorized to purchase the
sgid fraparty, or any part thereol, as ! a stran(er 1o this conveyance, and the auchioneer of Derson
making the sala is hareby expressly empowered 1o exeCute a deed i1 Mortgaqor's nama 1o iy
purchases at such sale. The prni;uads ot sale shat be applied: first, to the payment ot all expenses
incident to the sale, including a rassonoble sttornaeys’ fes; second, to the ndeblednase securad by s
ingtrument: and third, the balanga, it nny, to ha paid to Mortgagor ar any party of prrnes entiled

theraio.

¥§ 2000

WITNESS the signature of Mosigagor this _L2th  day of épril

STATE OF ALABAMA i

Shelby COUNTY |

I, 1ha undersigned, a Notary Public in and tor said coumty, In said state, hergby certify that

Kevin T. Cato and wife, Kimberly B. Cato .
- __ whoge name(s} _8T®
signed to the foregeing Mortgags, arxi who _ alé Kknown 10 me, acknowledged belore me on this
day that, being informed of the contents gl the within Mortgage, _ they axecutec the same

voluntarily on the day the same be#rs date

GIVEN UNDER MY HAND AND OFFICIAL SEAL (s l2ehtay ot __April X8 2000

Natary Public

{SEAL) | ﬁ
| My Commission Expires: -~
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Parcel |

Lot 9, according to the Survey of Sunnybrook Subdivision, First Addition, as recorded in
Map Book 7 page 1 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama. | |

Parcel I}

A part of Lot 14, according to the Map and Survey of Royal Pines, Phase One, as
recorded in Map Book 11 page 51 in the Probate Office of Shelby County, Alabama.

Commence at the Northeast comner of Lot 14, Royal Pines, Phase One, as recorded in
Map Book 11 page S1, Shelby County, Alabama, and run South 69 deg. 33 min. 42 sec.
West 186.90 feet along the Northerly line of said Lot 14 to the Northwesterly corner of
said Lot 14 to point of beginning; thence South 01 deg. 48 min. 36 sec. West, 29.45 feet
along the Westerly line of said Lot 14; thence left 90 deg. 00 min. and run Southeast
20.80 feet; thence left 90 deg. 00 min. and run Northerly for 10.00 feet; thence left 46
deg. 55 min. 54 sec. and run Northwesterly 28.48 feet to the point of beginning; being

situated in Shelby County, Alabama.
Mineral and mining rights excepted.



