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MORTGAGE
TEIS MORTGAGRE {"Wit? Instrument”®) is given on February 24, 2000
before ms, a Notary in and for Shelby County, State of Alabama

and in the presence of tln undersigned witnesses, DY ~agpif PURCHEELL and RODWEY

FURCHALL
{*Borrower®), a person(a) of the full majority and a resident(s) of

SEELEY County, AL whose permanent mailing
address is the Property Address stated below. Borrower declared and

acknowledgs that Borrower owes pauTpRINE, INC.

| cnrpnrnl;ian organized and existing under the laws of MLABAMA
and whose permanent mailing address i 3, gaor PARKWAY, SUTTS 108, BIRMINGIN.

AL 35209
(" r") , the principal sum of memery NINE THOUBAND TWO HUMDRED FIFTEEN AND

00/100
Dollara (US § Ia.ﬂ.l.-ﬂll' T™hia debt is evidenced by Borrower's note of even

date paraphsd “"Me Varietur® by me, Notary, for identification herewith and
daliverad to Lender {*Noke') . The Note provides for monthly payments, with
the full debt, if not paid sarlier, due and payable oD popneuary 28, 2015

This Security Instrument secures to Lender: {a} the repayment of the debt
avidenced by the MNote, with interest and attorneys' [ees, together with all
renewals. extensions and modification: (b} the payment of all others sums,
with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and

agreements under this Security Instrument and the Note. For this purpose,
Borrower doas hereby mortgage and hypothecate to the Lender the following
described property located in gupryy County. ar

fea Exhibit =A°

which has the address of

383 LAUREL CREEX JAR.. LEEDR: v
AL 15094
(Brate] {Bip Coda) {"Froperty Addresa”! |

TOGRTHER WITH all the improvemants now oOr hereafter arsctad on the property,
and all esasemants, rights, appurtenances, rents, royalties, mineral, oil and °

gam rights and profits, water rzights and stock and all fixtures now Or

hur-lfttﬂ a part of the property. All replacements and addition shall also be

covered l:ry this Becurity Instrument. All of the foregoing is referred to 1in
this Security Instrument as the "Property.”
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BORROWER COVEMANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the yight to mortgage and hypothecate the Property and that the
Property is sncumbered, except for sncumbrances of record. Borrower warranta and
will defend generally the Eitle to the Property against all claims and demands,”
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nos-uniform covenants with limited variations by jurisdiction to conetitute a
upiform sacurity instrumant covering real property.

INTPORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Prepayment and Late Charge. Borrower
shall promptly pay when due the principal of and interest on the debt evidenced by
the Note and any prepayment and late charges due under the Note,

2. Punds for Taxes and INSUrkncs. subject to applicable law or Lo a
written waiver by Lender, borrowar ghall pay to Lendexr on the day monthly payments
are dus under the Note is paid in full, a sum (*Punds”) equal to one twelfth of
(a} yearly taxass and assessment which may attain priority over this pecurity
instrument; (b) yearly 1easshold payments oY ground rents on the Property, if any:
{¢)} yearly hazard insurance premiums; and (Q) yearly mortgage ingurance premiums,
if any. These items arse called "eserow irems." Lender may estimate the Funds due
on the basis of current data and vesasonable astimates of future escCrow items.

the funds shall be held in an institution the deposits or accounts of whach
ars insured or guaranteed by a federal or state agency {including Lender 1f Lender
ia such an institution). Lander shall apply the Punds to pay the @&aCrow items.
Lender mMAY not charge for holding and applying the ¢unds, analyring the account Or
verifying the escrow items, unless Lender pays Borrower interest on the funds and
applicable law permits Lander to make such a charge. Borrower and Lender any
agree in writing that intersat shall be paid on the Funds. Unless an agreement 18
make or applicable law reguires interest to be paid, Lender shall not be reguired
to pay Borrower any intersst or earnings on the funds, Lender shall give to
Borrowar, without charge, an ammual accounting of the funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was make.
The Funds are pledged as additienal security for the sums secured by this Security
ingcruments.

1f the amount of the Punds hsld by Lender, together with the future manthly
payments of funds payable prior to tha due dates of the eBCrow items, shall exceed
the amount required to pay the escrow irems when due, the exceas shall be, at
Borrower's option, either promptly repald to Borrdwer Or credited to Borrower ©Cn
monthly paymencs of funds. If the amount of the Funde hold Lender is not
sufficient to pay ths escrow items vhen due Borrower shall pay to lLender any
amount necessary to make up the deficiency in one or morc payments a8 required by
Lendar.

uvpon payment in full of all sums secured by this Security Instrument, Lender
shall promptly rafund tc Borrower any funds held by Lender. If under paragraph 19
the DProperty is sold or acquired by Lender, Lendex shall apply., no later than
immediately prior to the sale of the Property or its acquigition by Lender, any
funds held by Lander at the time of the application as a credit against the sums
gecured by this Security Imstrument.

3. Appiication of Payment. Unless applicable law providea ctherwise, &1l
payments received by tandetr under paragraphs 1 and 2 shall be applied; first tO
late charges due under the Note; second, to prepayment charges due under the Note;
third, to amounts payable undar paragraph 2; fourth, to interest due; and last, tO
principal due.

4. Chaxges, Liens. Borrower shall pay all taxes, asssssments, charges,
fines and impositions attributable to the Propexty which may attain priority over
this Security Instrument, and leasehold payments or ground rente, 1t any. |
Borrower shall pay these obligations in the manner provided in paragraph <., orf 3 f
not paid in: the manner, Borrower ghall pay them on time directly to the person
owad paymenk. borrower shall promptly furnish to Lendar receipts evidencing the
paymants.

Borrowey shall promptly discharge any lien which has priority OVer this
gecurity Instrument unless Borrower: (a) agrees in writing to the payment of the
obligation sacured by the lien in & manner acceptables to Lender: (b} conteat in
good faith the lien by, or defends against enforcement of the lien in., legal
proceedings which in tha Lender s opinion opsrate to prevent the enforcement of
the lien or forfeiture of any part of the Property; or (a) gecured from the holder
of the lien and agrvesment satisfactory L@ Lender subordinating the lien to this
pecurity Instrument. I1¢f Lender determines that any part of the Properly 18
subject to & lien which may attain priority over rthis Security Instrument, lLender
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may glve Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more Qf the actions sat forth above within 10 days af the giving of
notica. S

s. Easard Insuranclj. Borrower shall keep the improvements now existing “or-
hereafter srected on the Proparty insured against loss by fire, hazards included
with in the term “axtended coverage and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lendear requires. The ingurance carrier providing the insurance shall
be chosemn by Borrower subject to Lender's approval which shall not be unreagonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shall
include & standard mortgage clause. Lender shall have the right to hold the
policias and renewals. If Leander requires Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loas, Borrowet
shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not make prowptly Dy Borrower.

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds
shall be applisd to restoration or repair of the Property damaged. If the
restoracion or repair is economically feasible and Lender’s security is not
lessened. 1f the restoration or repair is not sconomically feasible or Lender’s
sacurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sacurity Instrument whether or not then due, with ary excesas paid
e Borrower. If Borrowaer abandons the Proparty, oY dces nol answerl with 30 daya a
notice from Lander that the insurance carrier nas offered to settle a claim, then
tender may collect the insurance proceeds. lLeander may use the proceeda te repalr
or restore the Property or té pay sums secured by this Seacurity Instrument,
whether or not then dua. The 30 day period will begin when the notice is given.
Unless Lender and Borrowar otherwise agree in writing, any application of proceeds
o principal shall not extend or postpone the due date of the monthly payments
ruferred to in paragraphs 1 and 2 or change the amount of the paymencs. If under
paragraph 19 the Property ias acquired by Leander, Borrower’'s right to any ingurance
policies and proceeds rsasulting from damage to the Property prior to the
acquisition shall pass to lLender to the extend of the sums secured by this
Security Instrument immedistely prior to the acquisition.

€. FPraservation snd Msintenance of Property: Leaseholds. Borrower shall
not destroy, damage or substantially change the Property, allow the Property to
deteriorate or commit waste. If this security Instrument is on a leasehold,
Borrowar shall romply with the provisions of the lease, and if BOrrower acquirers
fee title to the Property, the leasehold and fee title shall not merge unlessa
Lender agrees to the marger in writing.

7. protection of Lender’'s Rights in the Property; Mortgage Insurance. If
rorrower faile to perform the covenants and agreements contained in this Securily
Instrument, or there is a legal proceeding that may significantly affect Lender’sa
rights in the Property (such as a proceeding in bankruptcy, probatea, for
condemnation or to enforce laws or regulations}, then Lendar may do and pay for
whatever is necessary to protect the value of the property and Lender‘s rights in
the Property. Lender‘'s actions may include paying any sums secured Dy a lien
which has priority over this Security Instrument, appearing in court, paying
reascnable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unddr this paragraph 7. Lender does not have to do 8o.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requasating paymant.

If Lendar required mortgage insurance an a condition of making the .can
aecurad by this Security Instrumant, BOrrower shall pay the premiums required to
maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and lLender’'s written agreement
or applicable law.

8. Inapection. Lender or its agent may maka reascnable entries upon
ianEEtiﬂnl:nf the Propsxty. Lender shall give Borrower notice at the time of oY
prior to an inspaction spa¢ifying reagonable cause for inapection.

0. cCondemmation. The proceseds of any award or claim for damages, direct or
conseguantial , in connection with any condemmation oz other taking of any part of
the Property, or for conveyance in lieu of condemnation, are hereby assignad and
shall be paid to Lendsr. In the event of a total taking of the Property. the
proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess pald to Borrower. In the event of a partiail
taking of the Property unless Borrower and Lender otherwise agree in writing, the
sums secured by this security Instrument ahall ba reduced by the amount of the
proceeds multiplied by the following fractions: (a) the total amount of the sums
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gecursd immediately before the vraking, divided by (b) rhe fair market value of th
Property immediately wefore the taking. Any balance shall be paid to BOrrower.

1f the Pruperty*ia abandoned by Borrower, or if after notice by Lender T
Borrower that the cendemnox, of fers to make an award or gettle a claim for damagep
Borrower fails to respond N Lender within 30 days atter the date¢ the notice 14
given, lender is authorized to collect and apply the proceeds. at 1Ls option,
sither rastoration or repair ot the Property or to the Sums gecured by this
Security Instrumant, whether or not then due Unlessd lLender and Borrower otherw.:e
agree in writing, any application of proceeds to principal shall not extend cr
postpone the due date of the monthly payments referred to in parvagraphs 1 and <.
change the amount of such payments.

10. Borrower Not Releassd; Forbearance By Lendar Not a Walver. EXTerg  un
cf the time for payment or modification of amortization of t he sums gecured by
thig Security Tnatrument granted by lender to any successor L interest of
Borrower shall not operate to release rhe liability of the origina. Borrowe: =i
Borrower’s successors in interest. Lender shall not be required Lo commence
proceeding agalngt any SUCCesSOor in interest or refuse to axtand time for paymel:
or otherwige modify amortization cof the sums gecured by this secur:ity Tnstrument
by reasocn of any demand made by the original Borrower of Borrower’ s Successers b
inters. Any forbearance by Lender in exerciaing any right or remedy ahall not be
a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns pound; Joint and Several Liability; Co-signerh.
The covenants and agreements of thia Segurity Instrument shall bind and benefit
the successors and assigns af {ender and Borrower, subject to the provisions of
paragraph 17. BOrrower’s covenants and agreements shall be joint and several.
Any Borrower who co-signs this Securiry Instrument but does not execute the Nots:
{a) is co-signing thie Security Instrument only to mortgage, grant and convey tha
Rorrower's interest in the Property under the terms of this Security Instrumant
only to mortgage, grant and convey that instrument; (b) is not perseonally
obligated to pay the aums secured by this Security Ingtrument; and {c} agrees Lha
Lander and any other Borrower may agraec to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument ot the Note
with that Borrower's consent.

12. Loan Chargea. If the loan gecured by this Security Instrument i85
aubject to a law which sets maximum loan cnarges and that law 13 tinally
interpreted ac that the intereat or other loan charges collected or Lo be
collected in connection with the loan exceed the permitted limits, then; ta) any
such loan charge shall be reduced by the amount necessary Lo reduce the charge LC
the payrmitted limit; and (b} any sums already collected from Borrower which
oxceeded permitted limits will be refunded to Borrower. Lender may choose to mak
tnis refund By reducing the principal owed under the Neote or by making a direct
paymant to BOrrower. If a refund reduces principal, the reduction will be treate
an a partial pregayment with out any prepayment charge under the Note.

13. Lagislation Affecting Lender’'s Righta. If enactment o exparation ot
applicable laws has the affect of rendering any provision of the Note oF thig
Security Instrument unenforceable according to 1te terms, Lender, at 18 Cptiibn.
may require jimmediate payment in full of all sums secured by thiz Security
Tnstrument and may invoke any remedies permitted by paragraph 19. If lender
exercised this option, Lender shall take the steps specified :n the aecond
paragraph of paragraph 17.

14. Hotices. Any notice to Borrower provided for in this security
rngtrument shall be delivering it or by mailing it by first class nail unleds
applicable law raquires use of another method. The notilce shall be directed to
the Property address or any other address Borrower designates by notice to
Borrower. Any Notice provided for in thig Security Instyument shall bpe deemed Lt
have bean given to Borrower <X Landar when given as provided in this paragraph.

15. Govsrning Law: Severabllity. This Security Instrument shall D¢
governed by federal law and the law of the jurigdiction 1in which the Propetrly 13
located. In the event that any provigion or clause of the Security Instrument of
+he Note conflicta with applicable law, guch conflict shall not atfect other
provigion of the Security Instrument or the Note which can be gqiven effect with
out the conflicting provisioen. To thig end the provisions of thie Secur:ity
Insrrument and the Note are declared to be severable.

16. Borrowsr’'s Copy. Borrowe:r shall be given one conformed copy of the
Note and of this Security Instrument.

17. “Transfer of the Property or & ganeficial interest in BOITOWEr. I[f aL.
or part of the Property or any intereagt in it is sold oF tranaferred lor % a
peneficial interest in Borrower ig sold or transferred and Borrowet in not A
natural person} without Lender’'a prior writteh consent Lender may, abt 1ts OpL1Oh,
require immediate payment in fu1] of all sums secured by this Security Inatrument
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However, this oprion shall not be exercised by Lender if exercioa 18 prohibited by

tederal law as of the date of thia Security Iinatrument .
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If Lender sxercised this option, Lender shall give Borrower notice of
accelsration. The notice shall provide a period of not less than 30 days from tihe

date the notide is delivered or mailed with which Borrower must pay all sums
sacurad by this Security nstrument. If Borrower fails to pay these sums prid? o
the expiration of this period, Lender may invoke any remedies permictcted by thisa
Security Instrument without further notice ox demand on Borrower.

" 18. Borrower's Right to Reinsgtate. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earlier of: (a) 5 days {or such other
periocd as applicable law may specify for reinstatement) before sale of the
Propexty pursuant to any power of sale contained in this Security Instrumeni. OY
{b} entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower; (a) pays Lender all sums which then would be due under thisg
Security Instrumant and the Note had no acceleration occurred (b} cures any
default of any other covenants or agresments; (c) pays all expsnsas incurred 1in
enforcing this Security Instrument, including but not limited to , reagsonable
attorneys’ feas; and (d} takes such action as Lender may reagsonably reguire to
assure that the lien of this Becurity Instrument, Lender’s rights in the Property
and Borrower’'s obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hareby shall remain fully effective as 1f
no acceleration had occurrsed. However, this right to reinstate shall not apply 1in
the case of acceleration under paragraphs 13 or 17.

MOM-UNIFORM COMVEMAMTS. Borrower and Lender further covenant and agree as
follows:

19. Acceleration; Remedies. Lender shall give notice to BOITOWer prior to
acceleration following Borrower‘s breach of any covenant or agreement in this
Sacurity Instrument but not prior to acceleration under paragraphs 13 and 17
unless applicadle law provides otherwisse. The nocice shall specify: {a) the
dafault; (b} the action required to cure the default; (c] a date, not less than 10
days form the date tha notice is given to borrower, by which the default must bhe
cured; and (d4) cthat failure to cure the default oo or before the date ppecified in
the notice may reasult in acceleration of the sums secured by this Security
Instrument and sale of the Propsarty. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the
foreclosure. If the default is not cured on or before the date specified in the
notics, Lander at its eption may require immediate payment in Iull of all sums
pecured by this Sscurity Instrument without further demand and may cause the
Property to ba seized and scld under sither ordinary or executor process, with or
without appraisement to the highest bidder for cash. Borrower nereby confesses
judgment in favor of Lender and any future holder of the Note in the full amount
of all sums sacured by this Security Instrument, including but not limited teo
attorneys, fees of 25% of tha sums due under the Note, but not less than U.5,
§500.00,

20. Lenader in Possession. Upon acceleration under paragraph 19 or
abandonment of the Property, Lender {(in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and
managed the property and to collect the rents of the Property including those past
due. Any rents cocllected by Lender or the receiver shall be applied first to
payment of the costs of management ¢f the Property and collection of rents,
including, but not limitld:tn. receiver’'s fee, premiums on receiver’s bonds and
reasonable attorneys’ feas, and then to the sume secured by this Security
Instrument .

21. Cancellation. upon payment of 211 sums secured by this Security
Instrument, Lender shall deliver to borrower the original Note for submission to
the Clerk of court for the purpese of canceling this Security Instrument.

Borrower shall pay the cancellation costs.

22. Waiver of Neomestsad. Borrower and Borrower’'s spouse, if any, waive all
claims and rights of homestead exemption in the Property.

23. Savings and Loan Associatioms. If Lender is a savings and loan
association the Note and other sums secured by this Security Instrument shall also
have the henefits of all the provision contained in Louisiana Revised Statutes,
Title &6, Section B30, |

44. Puture Advances, Lender may, but shall not be raquired to, make
advances to protect the security of this Security Instrument pursuant to paragraph
7. At no time shall the principal amount of the indebtedness secured by thin
Security Instrument, including advances pursuant to paragraph 7, exceed one
hundred £ifty percent (150%) of the original amount of the indebtedness set forth
in the Note,

35. Late Charge. Sorrower shall pay to Lender a iate charge of 3 % of any
monthly installiment of principal and intereat as provided in the note not raceived
by Lender within 10 days :hftar such installment is due; 3 ¥ of payment or

5 100.00, whichever is less.
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26. Marital Status. The Marital Status of Borrower is: MARRIED
27. Ridere to this Secuxity Instrument. If one or more ridars are exacuted by
Borrowsr and recorded, together with this Bacurity Instrument, the covenants and '
. agresments of each such rider shall be incorporated into and shall amend and
| supplemsnt the covenants alid agreements of this Security Instrument as if the
rider(a) were a part of this Security Instrument. [Check applicable]

{ Adjustable Rate Ridar { Condominium Rider

{ 2-4 Pamily Rider ( Graduated Payment Rider
( Planned Unit Davelopmant Rider ( Balloon Rider

( Biwgekly Payment Rider { Rate Improvemsnt Ride

{ sacond Home Rider { Other(a) {specifyl

By Singing Below, Borrower accepta and agress to the terms and covenants
contained in 'this Gecurity Instzument and in any rider (s} executed by Borrower and
recorded with it. Borrowaer, each witness, Lander and I, Notary. have signed this

Smcurity Instrument for Lie purposes gratad after a complete rTeading.

BOrrower

soc. sec. + |- soc. sec. [

BOTITOWRYT ' ADTrroOwer

Soc. Sec. ¥ 5 Soc. Se¢. § N

| 1lSpace Ealm?mii Line Por Acknowledgment]

Stace of _Llahamﬂ —-
County of _Shelby . . .

On this _24th . day of _February ., 2000, personally appeared before me. the
undersigned authority in and for said County and State, the within named Cassie Burchel.

5 Pndn_e_y__EyLQh.ﬁli]-ho acknowledged that i they . signed and delivered the
| foregoing instrument on the day and year therein mentioned.

| Given undefP\my hand seal of office.
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