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Seata of Alabsmes - —— w“ﬂw ﬁ“ﬁﬁ _ o
. ¥
 MORTGAGE g conY WD
(With Future Advance Clause) we O
1. DATE AND PARTIES. The date of this M&nme (Security lpstrumens) s ... ARLEL....7,...2000........... and the

W,MMMMWMW if requiired, are a8 follows:

MORTGAQOR: Randall H. Goggans
100 Applegate Circle

Pelham, Al 35124

If checked, refer o the atached Addendum incorporated herein, for additional Mongagors, their signaturcs and
acknowledgments. :

LENDER: Union State Bank
3449 Lorna and
Birmingham, Al 35216

2. CONVEYANCE. For good and valuable considerstion, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Débt (defined below) and Mortgagor's performance under this Security Instrument, Morgagor grants, Dargains.
conveys, sells and mortgages to Lendler, with power of sale, the following described property:

;

Lot 12, according tﬁ the survey of Cak Forest, as recOrded in
Map Book 25, page 111 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

The property is located in ........ e SRBLIBY. at LAk 2
) {Counxy)
~Dak Forest Pelham . Alsbama ... 33124
{Addraga) i {Ciry) 1 ZIP Code

Together with all rights, easemonts, appurtenances, royalties, minersl rights, oil and gas rights, all waier and nparian nghts,
ditches, and water stock ané all existing sed foture improvements, structures, ﬁmm.mdwlmmlnmmu
mytinxmmehm.hmuffmamlmducﬁhadmmlr:fmedtnu'?mpmy"}.Whmdu Deeix
@lrmramhmhmmalummwmmmm,mummwmb.muum}m
void. -

3. MAXIMUM OBLIGATION LIMIT. The tota) principal amount secured by this Secunty Instrument at any onc tirme shall mo
exceed § ....32,.000.00.. . .criiiei This fimitation of amount does pot ioclude interest and other fees and

charges validly made m this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this zann'ity to protect Lender's security and o perform any of the covenants contained in this Security

instrument.

4. SECURED DEBT AND HJTURE: ADVANCES. The term “Secured Debt” is defined as foliows:

A. Debt incurred under the terras of all promt pote(s), coniract(s), guarant (5) or other evidence of debt described
below snd 3l their extemsions, repewals, ifications or substitutions. referencing the debis below 1t 13
nggﬂf_ﬂ' that you inciude items such as BOrTOwers’ names, nole amounts, interest rates. malurity dates. eic. )

Randall H, Gaggan#

As evidenced by a promissory note of even date herewith.
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I

agor or other future obligations of to Lender under any promissory
amumwummm Lender executed after-thiy Security
ifically . If more than one person signe this Security

will secare all mﬂmMM%lﬂﬁMl
, , OF EIy one Of mare and others. ture
mﬂhy%lmmﬂﬂumigl?mmmmmm

aad other future obligations are secured as if made on the date of s Secunty lnsorument

shall constitute 3 comnyitment to make additional or future loans or advances 1D #ny
‘be agreed to in a separate wriing.
owes to Lender, which may ister arise, to the extens not prohibited by law, including, but no

overdrafls reisting to any deposit account agreement between Mortgagor and Lender.

il

D. Al ;Hmuml sums’ advanced and expenses incurred by Leoder for insuring, 5reu~rving or otherwise ng lhe
Property and its value and sny other sums advanced expenses incurred by r under the terms of this Secunty

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the nght of rescission.

PAYMENTS. Morigagor agrees that el p under the Secured Debt will be paid when due and i accordance with the
terms Of the Secured and this Smﬁty.mmt.

WARRANTY OF TITLE. Mw warrants that Mortgagor is or will be lawfully seized of the estale conveyed by this
Security Enstrument and has the to grant, bargsin, convey. sell, and mortgage, with the power of sale. the Propemy.
Mortgagor alsc warrants that the Propenty 15 unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard t0 any other mongage. deed of trust, secunty agreement or other led
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make ail payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender my notices that Mortgagor receives from the holder.

C. Not w allow any modification or extension of, por 1o request any future advances under any note or agreement secured
by the liea document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. will pay all taxes. assessments, liens, encumbrances. lease payments, ground rents,
utilities, and other charges relating to the Propesty when due. Lender may require Mortgagor to provide 1o Lender copies of al!
notices that such amounts are due end the recerpis evidmcing Mortgagor's paymemnt. Mortgagor will defend titie 10 the
Property ngaimt any claims that would impair the [ien of this ity instrument. Mongagor agrees to assign to Lender, as
r y Lender, rights, claims or defenses Morigagor may have against parties who supply labor or materigls 10
maintain or improve the . |

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of. or contract for the creation of, any lien, encumbrance, transfer or sale of the
Pmpepg. is right is to the restrictions imposed by federal law (12 C.F.R. 591). as applicable. This covenant shall
run with the Property and remain in effect until the Secured Deb! is paid in full and this Security Insirument s released

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in good condinon and
make alt repairs that are ressonably necessary. Mortgagor shall not commit or allow any wasie, impairment. or detenoration of
the Property. Huﬂmorﬁllwth:ﬁqnﬂymnfmmm:r-dgmm. Morngagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent. Mortgagor will i permit any change
in any license, restrictive covenant or essement without Lender's prior written conseni. Mortgagor wili notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage 1o the ¥

Lender or Lender's may, # Lender’s option. enter the rty ai any reasonable time for the purpose of inspecting the
Property. Lender ive of notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any mspecaan of the Pr shall be entirely for Lender's benefit and Mortgagor will n no way rely on

Lender’s inspection.

AUTHORITY TO PERFOBRM. If Morigagor fails to perform any duty or any of the covenants contained in this Securtty
Instrument, Lender may, without noti¢e, perform or cause them to be pecformed. Mortgagor appoints Lender as aftorney n
fact to sign Mortg 5 BAME Of Py &0y amoun! necessary for performance. Lender's right to perform for Morngagor shal|
not create an obli o perform, 's fadlure to perform wili not preclude from exercising any of r's
other rights under the law or this sty Instrument. If any construction oo the Property is discontinued or not carried on n 2
reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the Property. including
completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Morgagor irrevocably grants, bargains, conveys, seils and morigages to Lendcr

as additional security ol the right, title and interest in and (0 any and ail existing or future leases, sublecases, and any other

written or verbal aﬁanm for the e and occupancy of any portion of the Property, including any extensions, rencwals,

modificalions o substitutions of such agreements (il referred to as “Leases”) and rents. issues and profits (all referred (0 as

"Rents"). Mortgagor will prompdy provide Lender with true and correct copies of all existing and future Leases. Morngagor

rlnmay collect, receive, snjoy and nse the Rents so long as Mortgagor is pot in defsult under the terms of this Securrty
trument.

Mnngaﬂ ﬁﬁ that this assi . is immediaely effective between the parties to this Secunty Instrument. Morngagor
agrees i3 assignment is ¢ a8 to third parties on the recording of this Mortgage. and that this assignment Wil
remain in effect during aoy redemption period untit the Secured Debt is satisfied and all undertying agreements are ended. and
that this assi {is when Lender akes actual ion of the Property. when a recerver is appomnted, or when
Lender notifies Mortgagor of the defsult and demands that Morngagor and Mortgagor s enants pay all future Rents directly to
Lender. On receiviag aotice of defmult, or will endorse and deliver to any payment of Rents in Morigagor's

possession and will recetve any Rents in trust for Lender and witl not commingle the Reats with any other furxis. Any amounts
collected will be mied at provided in this Security Instrument. Mortgagor warrants that no default cxists under the Leases or
any applicable law. Morigagor also agrees 10 maintain and require any icoaas to comply with the terms of the
Lcases and applicable law. -

. LEASEHOLDS; CONDO&M PLANNED UNIT DEVELOPMENTS. Mnﬂﬁm agrees to comply with the

provisions of any lease if this Security Instrument is on a [easchold. If the Property 8 unit in a condominium,

i !’plﬂl.?ﬂfdr
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time-share or a pianned uni lopment, Mortgagor will perform all of Mortgagor's duties under the covenanis, by-laws, or
regulations of the or pianned umit developmenl.

14, DEFAULT. Moﬂgngorwﬂlbei;dcfmllifnnypwoblig:mduntbe&curtdmflilsmmlkzpnymﬁrhmm.

: Mungagorwﬂlbemdm!tifnhumhmnundcfthemmunfmiﬁmrityImtmtmmyoﬂmdnmmte:wumdfnr
mmﬂm.mﬁmmw‘ the Secured Debt. A good faith belief by Lender that lender &l any Wne s
Mﬂmmmmrumnrmwuhl mmemmmmﬂrmﬂth:pmmnfmypwmmmmw:nf
the Propeety is impaired shal also constizute an event of default.

15. REMEDIES ON DEFAULT. In some instances. federal and state law will require Lender 10 provide Mortgagor with nouke
of the right to cure of other notices and may cstablish time schedules for foreclosure actions. Subject 1o these jimitations, if
the Secured Debt and foreciose this Security lostrument in a manner provided by law if Mongagor

is 1n default
At the option of Leader, al or any part of the fmmdchnrgu,accmndmumﬂmdpnmspﬂmaubmncmmndmch
due and b hwmnmmufawfmurmmwﬂ in addition
Lender remnedios by law, including without limitation th:pown*ms:llrhe?rupﬂmﬂn
mofmmmmhmhﬂmm‘mmmmm.mmmm cumuistive st
exclusive, sotitied i ail rémedies provided at law or equity, whether or nol y sex forth. The
utphrﬁﬂplymtunthnmmmmmehﬂmudmmhmdﬂm
ar foreclosurs p g ahall oot constitute a waiver of Lender's nght to require complete cure of uny exishng

default. By Dot exercising any remedy on Mortgagor's dafault, Lender does not waive Lender’s right to later consuler the ovent
a default if it contioues or happens again.

if Lender initiates a judicial forectosure, Lender shall give the notices as required by applicable law. If Lender ipvokes the

wﬂnf;ﬂe,LG&rsluilpubﬁshﬂnmnfme.mdmgemlella.llnrpannfmcmpeny.nruquimdhyqlpliﬂblc

.Lmdmmiuduirmmpmmmcwmmym,m:mdlmlyﬂw roceeds of the sale in the manner
aw. Tha Property

mqtﬁredbyapplicable sale of my pan of he shall only operate a3 a fo ure of (he s0id Property, »c any
mﬁmmwwwimﬁmtnmmymmmmmmmlyfurmﬂfnm:lmtmvduth:mruf

sale or by judicial foreclosure.

16. EXPENSES; ADVANCES ON COVENANTS; ATFORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mnnﬁagur agrees t0 paY all of Lender's expenses if Mortgagor breaches any covenant o this Security Instrupent.
Mortgagor will also pay on demand any mmount incurred by Lender for insunng, inspecting, preserving of otherwisc

rotecting the Property and Lender’s securnty intereat. These expenses will bear interest from (he date of the payment until pad
i full at the highest interest rate in effect as rovided in the terms of the Secured Debt. Mortgagor agrees o pay ail costs and
axpenses incurred by Lender in ing enforcing or protecting Lender's rights and remedies under this Security lnstrurnest
This amount may include, but is not limitad to, altorneys’ fees, court costs, and other la‘;ll expenses. This Securnity Instrument
shall remain in-effect until relensed. Mortgagor agrees to pay for any recordation costs of such relcase.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Enviroumental Law means.
without limitstion, the Comprehensive Eavironmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 960
et seq.), and all other federal, state and local laws, regulanons, ordinances, COUTt Orders, #lorncy general opinions of
interpretive letlers concerning the public health, sarety, welfare, enviroament or a hazardous substance; and (2) Hazardous
Substance means any toxic, radipactive or hazardous materiai. waste, poliutant or contaminant which has characteristics which

render the substance or: posentially dangerous to the lic health, safety, weifare of cavironmenl. The lern
includes, withour 1 substmces defined 36 “hazardous material © “toxic substances,” “hazardous waste® of
“hazardous substance™ under my Law.

Mortgagot represents, WAITROMS and agrees that:

A. Except as previously disciosed and acknowledged in writing to Lender, no Hazardous Substance is of wili be jocated.
stored or relessed on of in the Property. This restriction does not apply to small quantities of Hazardous Substances that
are gmrﬂlymwpimdmuwmrmcmrmluumdmmmufme Property.

B. Except as previously disclosed and sckmowledged in writing to Lender, Morngagor and every tenanl have been, are, and
shall remam in full complisnce with any applicable Environmental Law.

C. Mortgagor shall ioymeciiatel y notify Lender if a release or threatened release of a Hazardous Subsiance 0ccuny on. uluded

or about the Property or there is a vialation of any Environmental Law concerning the Property. In such an evenl.

Mortgagor shall take ail aeceszary remadial action in accordance with any Environmental Law.
D. Mortgagor shali I ‘ nndfymeinwﬁlmgumuManmurhnmnmhchﬂcthmtuan-pmd.m;' o
threatened | ' wam

18. CONDEMNATION. Mortgagor will g Lender prompt notice of any pending or threalened action, by privatg or publk
entities to or taka any or ali of the Property through condemnation, eminen! domain, or any other mecans. gagor
authorizes der to inservene in Mmur'i name in any of the above described actions or cigims. Morigagor sssigns 1o

Lender the of sny 'sward oo furgh;m&mnmﬁwimnmmmbnwm“ﬁngufﬂinrmywufmc
Property. WMMW?MMWM iedupmﬂdedinthi:ﬁecuﬁtyhﬂnmm.mis
assignment 0 proceeds is subject to the terms ok any prior morigage, of trust, security agreement or other lien documsal.

19. INSURANCE. Mortgagor shall keep Property insured againsi loss by fire, flood. thefk and other hazards and risks reasonably

associated with the rty due 10 1ts type and location. This insurance shail be maintained in the amounts and for the penods
that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject 10 Lender's approval,

All imurlncigliciﬂ and revewals shall be acceptable to Lender and shall include a standard “morigage clause™ and, where
applicable, “loss payse e, Mottgagor shill immedialely notify Lender of cancellation or termination of the insurance
Lender shall have the 10 hold the policies and renewals. If Lender requires, Mortgagor shail immediatcly give to Lender
all receipts of paid and renewal notices. Upon loss, Mongagor shall give immedialc notice 10 the InSuraNCe carme
and Lender. Lendee may make propf of loss if not made immediately by Mortgagor.

Unlmomurwi:npudinwﬂ:‘nd.ﬂlinmmmm shﬂlbewudtnuwmmmﬂnurmrurummpeny or w the
mmm‘mwmmm. &t Lender's option. Any npplimﬂnnnfpromdstnprincipul shall Dot calend or
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mmmmmmmm.mmmmh
Security Huwﬁmmhmmmmmwﬁpmmmm,
Mnrtwdoumunrymmnwﬂnﬂmnr'limmthermpcnymmmpwmmnfmmmMmd
Mmmrmwlgmtnhcpeﬂnuﬂlymumﬂnhumdm.HmiaSecuﬁty!nmuMImumammrym
i ender and Mortgagor, Mortgagor agrees {0 waive any rights that may prevent Lender from bringing any action of clarm
sgainst MOTEAZOr oF Ay Pty indebted under the obligation. These nghts may include, but are not hmued O, &Y
anti-daficiency or one-action laws. _ mempmymmhmmymmmum modify
mmtbmdmgnmmwofdm 'MmmMufdﬁﬁMﬂMw’:m.&rﬁa
:hnngawﬂlmtmmuonﬂgorﬁmﬂwmofuﬁsmﬁtylnummt.mmunjbmr.ﬁuu{thu Secunity

. 23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws ol Ihe

jocated. This mn'i!)!tnmqmﬂhwmmm fully integrated. This Sccunty Instrument may not be amended of
by oral agreement, Anrcm in this Security Instrument, attachmenis, Or iny agreement related Lo the Secura
wabie law will not be elfective. unless that law expressly or imptiedly permits the variations b

written agreement, If any section of this Security Instrument caneol be snforced scoording to its terms, that section will be
severed and will not affect the enforcesbility of the remainder of this Secunty lostrument. Whenever used, the singular shali
include the plurai and the plural the singular. The captions od headings of the sections of this Security Instrument are fof
convenience only and are not to be used 19 interpret or define the terms of (his Security lnstrument. Time 15 of the cssence (b

this Security Instrument.

W 'uinwhu:h' lmduhlom.mmﬂw:mntmhnfwiumqumwﬂuhmﬂfthcwﬂim“'hff“hf
fied

24. NOTICE. Unless otherwiss required by law, any notice shall be given by delivering it of DY mailing 1t by first class mal w
the appropriale party's address on page { of this Security Instrument, o to any other address designated in wniling. Notie to
one mongagor will be deemed to be notice 1o #il MOTIEALOTS.

25. WAIVERS. Except to the extent pmlnbuad by taw, Mortgagor waives all appraisement nghts relating 1o the Propeny.

26, OTMER TERMS. If checked, the follpwing are appiicable 1o this Secunity lastrument.
[ Line of Credit. The Secured Deix includes a revolving line of credit provision. Although the Secured Debt may b
reduced to a zero balance, this Secufity Instrument will remain in effect until released.

(7 Comstruction Loan. This Security Instrument secures 3 obligation incurred for the consinicuon af an improvement or

1 Fixtare Flling. Mortgagor grants 1o Lender a security inierest in ali goods that MOIZagor Owns ROW OF in the future
and that are or will becorne fixtures relatad to the Property. This Securily Instrumeat suffices a8 a fnancing slalemen:
and any carbot, photographic or other reproduction may be filed of record for purposes of Article 9 of the Untform

T Riders. The covenanis and agroemenss of eich of the riders checked below are incorpefalicd into and supplement and
amend the terma of this Security lnstrumen. [Check all applicable boxes)
(] Condomiaium Rider Planned Unit Development Rider F ) OMBET oo e eeesaeaneneren e an e

(1 Additional Terms.

SIGNATURES: By signing below, _ qrmwﬂutmandmvmmﬂmdmmmmylanmdmmy
Attad ts, Mortgagor aso ermuflmnfﬁiummmmth:mimlﬁm :
v ‘v
Inst
{fﬂ“ ......... Y O JNUTI . A gz (SERID oo oeeeeeee e e (Seal)
(Srgnabare) :4. all H. {Goggans (D (Signadure) i D)
' D4/718/72000-487635
iwim.“miﬁm} ..................................... prrrrasTaaan {w;;.a:ﬁ.wmm?,ﬂ:n ................
| QELIY CONNTY K : .
ACKNOWLEDGMENT: . o Ui )
STATEOF ..o Alabama .. ... COUNTY OF ... Jefferson . ......gs
. a notary public, bereby certify that ... Randall H. GOQENAB. ... op o .
indvdali - reevass Germerarrseamssaresseracits DU UR TR OISR FPPPS whose name(s) is/are signed to the foregoing cONVEYARCE,

mmmmem,MImmemmmmm. mm;mfnrmﬂfthemmuurmt

CONVeYaRee, he/she/ihiey executed the sume voluntarily on the day the same bears gate. Given under my hand this

....... AER..... day ol .o APEALL 2000
commission expires. { ’_4 -
M OO oo | @*“;{ Ve 7t 718 G R
/ {Notary Pubic |
NIY COMMISSION EXPIRE poge & 5° 4
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