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THIS MORTGAGE IS between Carter Homes & Development, inc., whosa addreas is P. O. Box 159, Pelham, AL
356124 (raferred to below as "Grantor™); snd Regions Bank, whose address is 2064 Pelham Parkway. Petham, Al

A6124 {referred to below s “Lender™).

GRANT OF MORTGAGE. For valusble considerstion, Grantor mortgages, grents, bergaine, sella and conveys to Lender all Of Granior s rihi
tithe. and Interest in and to the following describad roet DrOPerty. togethar with sl existing or subsequanily srectsd or attixed bunbclirgs
improvements and Hixtures, ol sssemaents. rights o way. and sppurtenances; sil water, water rights, watercourses and duch nghts imihwdnsg
atock In utilities with ditch or irigetion rights); and ol uﬂw-n. roysitias, and profits relsting 1o tha reat property. nClLding withoul it At
all minerats. oif, gas. geothermai snd simiisr matters. loc in Shalby County, Etltlﬁhhhmlm Real Property”):

Parcel | Lot 1338, according to the Survey of Weatherly, Wixford Forest. Sactor 13. as recordad in Map
M!R.FmZSA&I.hMWuDﬁmntMM,AM‘ |
Parcel I Lot 1322, according to the Survey of Weatherly, 13th Sector, Phase 2, as recorded in Map
Book 22 page 3 in the Probate Office of Shelby County, Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

1!;. ;gfz:rw or its eddress is commonly known ss Lots 1338 & 1322, Waatherly, Peltham, Alabaster 35007,

Granlor presantly sssigna to Lender all of Grentor's right. tite, and intereat in and to aH leases of the Property and sil Rants trom the Proper,
I addition, Gramor grants to Lender s Uniform Commercial Code security interesl in the Personal Proparty and Rents

DEFINITIONS. Tha toliowing words shal Bave the following mesnings when uned in thia Mortgage. Terms not ctherwste dehindd m Thes
Mortgage shall have tha masnings attributed t0 such teems in the Uniform Commercial Code.  All references 1o doHar amounts shall muar

amounts in iswiul money of the United Stetes of Amarice.
Grartor. Tha wiord “Grantor® means Carter Homes & Devslopment. inc. The Grantor 1s the mortgagor under this Morigage

Guaramtor. The word “Guarantor” mesns el indludes without limitaton sach and all of the QuBranIors, Gurebhes amd accommoiator.
parties 1 connection with the Indebledness.

Improvemerms.  The word "Improvements” means snd includes without hmitaton sl axisting and tulure rmprovemeants by
structures. motile homes affixed on the Resl Property. Tacdites. additions, replacaments and cther construchon on the Rasl Property

indetrtedness. The word "Indebtedness™ meane sl principel and wnierast payabe under the Note and any simounis axpanded or adTanced
by Lender to discharge obligstions of Grantor or expenses incurred by Lander to antorce obbgations of Grantor undar thia Morigags
tagathar with interest on Ruch smounts A9 provided in this Morigage.

Lander. The ward “Lendar” mesns Reglons Bank, it succeasors and assigns. The Lander is the morigages under His Mortgage

Mortgege. Tha word "Mortgage” maane this Mortgege between Grantar snd Lender, and includes without hmitation s assgrments e
sacurity interast provisions retating to the Parsonal Proparty and Rants.

Note. The word "Note" mesns tha promissory note or credit agreement datad Apnl 12, 2000. in the originel principal amount of

$80,000.00 trom Grantor to Lender, togather with si renewais cf, extensions ol. modihcatans of . refinancings of. consohdstons
snd aubatitutions for the promissory NOte oF AQMeement NOTICE TO GRANTOA: THE NOTE COMTAINS A VARIABLE INTEREST RATE

Personal Proparty. The words "Personal Proparty” maen sl squipmant. fixtures. and cther articles o parsonal roperty now oF Meteaite:
owned by Gramtor, and now o hereafier sttached or aMixgd to the Heal Property: together with all accasmom. parts, and sdditions o ax
roplacemeants of. and afl substitutions for, anw of such property: and 1ogether with sl procaeds (nchaing without hmitabon al mnsurendre
procesds and refunds Of DreMiUme) from any sale or other disposition of the Proparty.

Property. Tha word " Property” measns colectivety the Aeal Froperty and the Personal Property
Aeal Property. | The words *Real Property” mean the properly. ntarasts and rights gescribed sbave n the “Grant of Mortgage™ sarton

Related Documents. The words "Related Documents™ mesn and inciude without hmaation 8l prommasory nNotes, Credt Agrasements  ioan
agresments, srivironmaentst AQIOBMSNS, JUATATNS, socurity agreemants, mortgeges, deeds At trusl. and ali orhes INSTTUTWNTS, AQreaMmeants
and docurments, whather now or heraatter exiating, axaculed in connechon with the ndebledness

I .
Rents. The word "Rents” mesns sl pressnt and futura rENts. rAvenuos, INCOME. iMsuas, movyalties, prohts, snd othar benetits derived trorm
tha Property.

THIS MORTGAGE, INCLUDING THE ASIGNMENT OF RENTS AND THE SECURITY INTEREST #N THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDONESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 QGIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as otherwias provided n this Monpage, Grantor shall pay 10 Larder all amounts selurad by N
Mortgage as they become due, and shall strictly partorm ail of Grantor s obhganons under this Morigage

POESESSBION AND MAm'rmm OF THE PROPERTY. Grantor agress that Grantor's possession and use of the Property anhsll be guweteml t,
the 1nlowing provisona.

Possession and Use. Unill in detault, Grantor may remain IN possession and comrol of and oparate and manage tha Property and Colke !
trhe Rants trom the Froperty.

Duty to H-huh Geamtor shall msintain the Properly In tenantable condtwon and promplly perform all repaws. ceplacements. 8wl
Maintenance nECEsSary to Praserve its vehu.

Hazardous Substances. The terms “hazardous waste.” ~hazerdous substance.” “dispoasl.” “release.’ snd "threataned relestd. - &t uBsd o
this Mortgage. 'shall have the same mesnings as st torth in the Comprehendive Ernironmamal Responss, Compensaton, and Laabality Act
ol 1980, ss smended, 42 U.5.C. Section 801, st seq. {"CERCLA"]. the Supartund Amendmaents snd Reauthorization Act of 1888 Pub .

No. 98-498 ("SARA"}, the Harardous Materials Transportetion Act, 49 U.5.C. Saction 1801, at seq.. the Assowcs Conservsbon and
Racavery Act, 42 U.8.C. Saction 8801, st saq., or other apphicabie state or Faderal laws, rules. of reguistons adopted pUTBUSNE TO ANy ot
the foregoing. ' The terms “hatirdous wasls” and “harardous substance™ shat also include. without limeitation, pelroleum and patroldum

by-products or any fraction theredt! and ssbastos. Grantor reprasents snd wairants 1o Lander that. (s} During the pariod of Grantdi’s
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awnership of the Property, thers has been no usa, peneration. masufactise. siorege. trestment, disposal. reesse of [hreaiefed relesss of
ary harardous waste mwtmtﬁmmm under, shout or from the Property: b} Grantor has no knowledge of, or reason 15
beleva that thera has . SXCHDU 8% previoumly disclossd o and schnowiedgsd by Lander o wiiting, i} ey, usq, gendiation
mEMHSCtUIG. SIOFEQN. trastmant, 98l relenss, Of threntenad raisass of sy harardoua wasta or substance on, under. sbdut o trom the
Proparty by any pHOr owners & of the Property o {i} any actual or threstened ktigation or clawms of any kind by sny peracn
relating to puch matters. and (¢} Excapt & previously disciosed o and scknowledged by Lender i wrating, {17 nesthar Grantor nor any
tenant, contractor, agenl or other authorized user of the Property shall uaa, generste, manufacture. store. treat. dispose of . Of reinase ary
hazerdous waste or substence on, unger, sbout or from the Froperty and (i) any such acltivity shall be conductad In COMPLsnce wilh g

- applicable federsl. state, and locel (sws, reguistiona and ordinences. including without kmitathion those laws. regulabions. snd ordwian.cs

described above. Granttr suthorires Lender and e agants 10 enter upon tha Froperty to make such ingpections and tests. at Greri.s .
axpends, a8 Lender mey deam approprigie o determine comphance of the Property with this section of the Morigage Any napechony s
made by Lender shell be for Lender's purposes only and shall not be construed 1o create any responmibility or Wabkty o0 ihe part
to Grantor or to any other pevaon. The rapresentations and wairanties contained herein are basad on Grantor's due dhdigen »

irvastigating the Properiy lor hazerdous westes arxd hezardous substances. Grantor hereby (80 remases B waives any future i
Londer 1or indemnity or comribetion in the event Grentor Decaomes liabie Tor CIRanUD 0F OTNET CORDS UNKHr BOY SUCH LRWSE Al -f.
sgress 0 indemnity and hold harmiess Lender sgainat any and sl Claima, lossss, Iahiitiae, damages pangiten. ang pxperass whor oot
may divectly or indirectly austsin or tulfer requiting trom & breach of hus sechon of the Mortgags or as & comtequenco ol ang .
gunerIrton, ManuiscTure. ETOTApE. [HRpossl. relaEBE O MTSBTENAS raleass o7 a3 harardous wazte o suhstance or Mg properta. 1.
provizsions of this saction of the Mortpapa. Inciuding the sbhgatinn 1o indamruty aRall survive the paymant of the Indébledross armag 1t .
antinfameinn ans rasanveyanss ot tha “IH Bf thls I.lﬂﬂﬂlﬂ‘ ang ghall not be afHacted by Lender's goguaation of gry rmigreat 1 (b Prope-r

whthd By torad\odurd of oilirwide.

Nulsance; Wasts. Grantor shelt not cewse, condunt or permit any Nursance NOF COMMET. DEONT. ©F SUTTET ARY RINDANG 37 OF WNLTH o0 1 ¢
the Property or any podtion of the Propeny. Wihhotrt ity The genersity of the foregoing Granior will RAT rmmnoe o Jrant 1n ae, 1,
paTy the righ! To rermove, any Teknter, mmersis incChding of and ges! soil. gravel or rack prodocts without! the pror serttan g
1 BNEST.

Ramavil of mprovemants. Crantdr 4hall not demalish ¢t remove any Impravernents from the Real Proporty winthout tha prorr st
coneerd of Lender, As e condition to the removal of any Improvements, Lender may reguire Grantor 1o make arrangementy satisiactu’,

Lander t0 replace such improvernents with improvements of at lsast equai value.

Londer's Right 0 Brroar.  Lender and {15 agenis and rapresstiilives may enter ypon the Resl Property At Bl ressonpble Limae 10 qiran:
LOnOer' s interasts and 1o inepecCt the Property tor mapoass of Granior' s cCOmMplisnce with the Tarma ang contion of this Mot gage

compliances with Qovernmamal Reguirements. Grantor shall promptly comply with 8l laws ordinances and regulalions mow of twoea'te
mn etect, of aft governmental authoritine sppliceble tc the uees or occupancy of the Pruperty. incheding without hmitanan the Arers 40 .
with Oisabilities Act. Grentor may contest in good terth sny such law. ordinance. or raguiation and withbokd complance dufing an,
procseding, including spproprists Bppesis. 10 ong as Grantor has notitied Lender in witing pnor 1o domng 80 and $o ong as. i Landes »
ssls opinion, Lender's interesta in the Froparty sre nol popardized. Lander may require Grantor to post adequate secunly of & surely L. @
rassonably satistactory to Lender, to peotact Landsr's intérest.

Duty to Protect. Grantor sgrees neither to abandon nor lesve unatiended the Property  Grantor shatl do all gther acts. s additian 1, Thenr
acts st forth sbove in this section, which from the character arndd use of tha Property are reasonably nacessary to protect and pressres thr

Proparty.

EE

)

DUE OM SALE - COMSENT BY LENDER. Lander may. at ita opion, deciare ;mmadiately dus snd payabie sl suma secured by this Mortgage up- -
the sals or trenafer, without the Lender's ptior written corment, of all or any part of tha Reai Property. or any mileresl in the Reasl Propert, A
"aste or tranafer’ means the conveyencs of Real Property or any right, titie or intersst therein, whather lagai, barabicisl or squitable whethe:
voluntary of Invohaniery; whather by outrigit aais, deed, :nsteliment sale contrect, larmd contracl. conlract tor deed. isasehold mterart Wil
term grester than three (3) yesrs, losse-opilon contract, or by sale, asmgrment, or tranater of any banehicial ntaredl wn Or [0 BNy land Tr,.!
holding title to the Real Property, or by any other mathod of conveyance of Real Proparty interest. i any Grantor 15 & corporation partnerstg -
kmited habiity company. tranafer also includes any change in ownarahip of more than twenty-live percant (25%) ol the votmg stock pArtPeab
wtwrasts or fimited Labidity company interests, as the case may be, of Granior. However this option shat not be axarcised Dy Landar * L., +

exercine i prohibited by federal law or by Alabams fsw.
TAXES AND LIENE. The tollowing provisions ralsting 1o tha texes and liens on tha Proparty sre a part of this Mortgage

Payvwt. Grartor shall pay whin due (and in all avents prior to delinquency! all tazes, payroll taxes. special 1AXes. SaMOSETENIL  wain:
charges and sewer service charges Wvied sgeinet or on account of the Property, and shall pay when due sl clsimnae for work done an o free
services rendered or meterisl tumished 0 the Froperty. Grantor shall meintain the Property frea of aH hans having pronty over of ¢gua
the interest of Lender under this Mortgage, except for the [len Of taxen and IRSALIMAENTS N0 duls. ARG sr¥ced! AL OTharw ite pravided .n 1ha
fallowing paragraph.

Right To Contest. Grantor may withhold payment ol any tax, assessment, or clarm 0 connection with a good lath dispute aver 1he
obligation to pay, 80 long &8 Lendsr's misrest in the Property 18 not [aopardized. Il 3 en arses of s filed sy & result ol nonpayment
Grantor shatl within Hifteen (16) daye sfter Ihe lien arises or, H & ken s tled. within liftaen (15 days attar Grantor has notice of the tinng
sacure the discharge of the ken, or I raquested by Lander, deposit with Lender cash or a sufficient corporaie surety bond or uthar securry
satistactory 10 Lender in an smount sulficlent to discharge the hen plus any costs and aftorneys’ tees or ather charges that could accrus as
» result ot & lorechosure or asle under tra Her. In sny contest, Grantor shall dalend 1taslf and Lender and shall satisty ARy MIverss jucigmaen?
befora anforcernant sgaingt the Property. Grantor shasll neme Lander sa an additional oblgiea under any surety bond humaabed n rry

contest procesdings.

Evidenca of lel\lnl Grantor ghall upon demand hurrish to Lander sahataciory avidence of paymant of the taxes or assesgments ar<d ~hail
puthorize the lpﬂrﬂpﬂlh govemmentsl official lo debver to Lander at any time a writtan staterment of the taxes and assasameants agmis

the Property.

Notice of Construction. Grantor shall notity Lender st least fifteen (i 6) days before any work 18 commenced, any ssrvices ara turnshad
any materisle ara supphed to tha Property, il shy machanic’'s lien, materiaimean’'s hen. or olhar en could ba asserted on account of e
work, services, i materisis. Grator will upon request of Lender furnish 1o Lender advanca assurances satsiactory 1o Lander that Grart

can and will pay tha cost of such improvamants.

PADPERTY DAMAGE INSURANCE. The following provisions relating 1o insurng the Property are & part of this Morigage

Maintenance of ppeurance. Grantor shall procure and mamntain policws of firs insurance with standard extanded coversge andorsements .
a replacemant base for the full inauwrabis vadue covering afl Improvemeants on tha Real Proparty in an amount suthcient (0 avord appin. atior
aof sy GOINBUrNOS Clauwes, and with #& standard morigages clause i tavor of Lender.  Grantor shall also procurs and mamisn
comprebanshye abllity insursnce in such coverege amounts as Lender may request with Lender being narmed as adbtions! msweds
in such Kebllity | policies. Additionally, Grantor ahall meintain such cther insucance, includmg but not lrmited 10 hazsd. business
Intercuption and boller inawrsnce ss Lender mary require. Policies shall ba writter by such meurance compamnes and 1 such 1arm as may b
ressonably scceptable to Lender. Grantor ahall delver 10 Lender certificates ol coverage from asch nsurer conlaining 8 Spuishion i’
coversge will not be cancelled or ciminished without s mwwrnum ol 1en {10} days’ prior written nothice 1o Lender and Dot CORtIMNING any
digctaimer of the insurer’s Uabllity tor tathure to giva such motice. Each insurance policy aiso shall ncigde on andorsgment providinyg s
coverage in favor of Lender wikt not be wnpasired in any wey by any act. omission or defautt of Grantor or any other parson

Application of Proceeds. Grentor shall promptly notity Lender of any losa or damage to the Property. Lerxlar mey make proof nf 1nms
Grantor 1sils 10 do so within fittsen (18} days of the cssusity. Whether or not Lender's sacurily 18 impaired. Landar may, | s el ter
apOiy the procesds 10 the reduction of the Indebiadness. paymant of any len attacting the Propsriy. nr the restoration anad repsic o 'h
Proparty. It Lander siects 10 apply the procseds to restorstion snd rapair. Granior shall repar of raplate the demagsd or deattoys:
IMprovernents in A MEnnsr Satilactory 10 Landsr.  Lender shall, upon astistactory proof of such sxpenditure, pay orf rasmburse Grantor from
tha procssds for the resscnable coat of tepair or restoration it Grantar 12 not in detault under thes Mortgage. Any procesds whech have 1ot
beon disbursed within 180 Says Mter thair receipt and which Landet has not committed 1o the repar or restoration of the Property shalt be
used first 10 peay any amount owing to Lender under thia Mortgage. then to pay accrued intereat, and the remainder. 1f any shell be appien
to the principel betence of the ndebtedness. | Lender halds any proceeds efter paymant in lull of tha Indebtedness. such proceeds shal be
pavd 1o Grantof.

Unaxpired lnlurm at Smle. Any unexpired insurance shall inure 1o the benshit of. and pass 0. the purchesal of the Property coverdd by
true Mortgags st any trusted’s saie or othar ale heid under tha provisions of this Mortgage, of at any loraciosure sala aof sueh Property

Gramtor's Report an Inswrance. Upon roquest of Lander, haweuwsr nol more than once a yeer, Grantor shall furnish to Lendar & ragcrt -
sach exigting poficy of irmuranos showing: [8) the neme of the ingurer: (bl the risks imaurwd; ic] the amourt of the pobcy: id) the property
mavred, the then current replscement velue of such property, and the manner of datermining that value: and (8) the axgwehon oste of The
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policy. Grsntor shal, upon requast of Lender, have sn ndependent appraisss sstisfactory to Lender determene the cash viruolroplacament
coat of the Property. 8

EXPENDITURES BY LENDER. (! Grantor Taits to oomply with sny provision of e Morigage, or W any sction of roceeding iseponprnenced [hat
would materlally atfect Lendet's intersatilin the Proparty, Lender on Grantor's bensit may. but shall not be required 10. Laks any action (Nal
Lander deema appropriate. Any amouni thet Lender expends In sc domng will bear interest al the rete provided tor 18 The Nots Trom the date
incisred of pakd by Lender to the dete of repayment by Orentor. AR such expenaes, at Lender’s aptin, will (4] be paysbie on demand. (bt bn
added to the batancs of the Nots and be spportioned smong and be paysbie with any mataliment paymants to becama dus durng sidher () the
trm ot any applioable nguranoe policy or (i) the remaining rm of the Note. or (C) be trested as a bafloon paymant wiuch witi be due andd
payeble st the Nete's maturity. This Mortgage sies Wikt secure paymant of these amounts. The rights provided tor n this paresgraoh shall be :n
sdfition to any other rights or any remedies to which Lander mey be entitied on secount of tha default. Any such acton by Lender shail not b

‘construsd a8 ouring the default 50 38 10 ber Lander from sy remedy that it ctherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisins ralating to ownarship of the Proparty are a part ol this Marigage

Tits. Grantor warranta that: (2} Grantor holcs good snd marketable titke of racord 1 the Property m tne simple, tree and clear of all hens
and sndumbrances othet than those set forth In e Resl ProperTy Cescrpion Of i ANy Nite NsurAnNCe polcy titka teQorT of final Dt e
isaued in tavor of, and scceptad by, Lendet In connection with this Mortgage. and [b! Granior has the full nght. power  arl acth. o7,

axacute and delver thia Mortgage to Lendes.

Defenss of This. Sublect to the axception in 1he paragraph above, Grantor werrants and will forever deferd] The Tithe 1o 1he Propeely aga o
the lawful cisicns of 8it persons. In the svent any aclion OF procesding 13 commenced that questions Grantnr's title of tha interes? of  andes
under this Morigage. Grentor shell defend the action st Grantor’s expense. Grentor may be the nominat party m suck procsedineg s
Lander shall be sntited 1o participate in the procesding and to be representod it the proceedng by counsel of Lendee’'s own chore  are)
Granted will dedever, of causs 0 Do delversd, to | snder sUCH MBTrMmants As Leander may request from ome In hmwe I Dermrer s !

participation,

Compllance With Laws. Grantor werrents thet the Property and Grantor's uee ot the Proparty comphat with all axishing spphiatic 184«
ordinances. and raguiations of governmantsl suthorities

CONDEMNMATION. The loliowing proviaions relsting 10 condesmnation of the Froperty are a part of the Morigage

Application of Net Procesde. I all &r any part of the Property s condemned by eminsnt domain procestings o by any protendio
purchase 0 heu of condemnation, Lender may #! H sleCTion raquare that all or any portion of te net procasdn of the aw Brd DR apgwea
the indabtecnass or tha repair or restoration of the Proparty. The nat proceeds of the award shall mean the award aftar payment =1 a
ressonable couts, sxpenses, and sttormays’ fees inCurred by Lender in conngction with the condermnation.

PFroceedings. |1 any procesding in condemaation i fled. Grantor shall prompty notrfy Lender in wribng, and Grantor shali gromptty Takre
such stepe a3 may be necasssry to dalend the action and obialn the swivd Gesntnr may ba the nomunad. paity in such proceeding ot
Lender shell be sntitled to participate in tha procesding snd to ba reprasentsd m the pracsading by courasl of (18 own Chowce and Caf ant
will deliver o cauas tc be deliversd to Lander such inatruments as may be raquastad by it from hima [0 IMe te parmul Such partsCipatior

IPOSITION OF TAXES. FEER AND CHARGES BY QOVERNMENTAL AUTHORITIES. The 'ollowing proviscng relating 1o gevernmantal ti-e
taae and charges are 2 part of this MoOrgage

Cureant Taxes, Fess and Charges. Upon request by Lender, Grantor shell execute such documenta w eddipon 1o thwe Martgage moad tok.-
whatevar other action is requested by Landsr 10 perfact and COninue | ended s hen on [he Real Property Granior shall renmbuw §e Lenches foo
ot taxes, 88 deecrited Balow, together with ait expensss incurred In racording. pertecting oF CONIHMRNG THus Morigege ndluding witharng?
imitation all taxes, feas, documaentery slampa, and Diher charges for racorging or regisianng this Morigage

Texes. The totiowing shall constitute taxes to which this section apphes- (8l & apecihc lax upon this Type of Mongage or upon ail ar an,
part of tha indebiadness secumed by thie Morigage. (b) a specilic tax on Grantar which Grantor 18 authanzed of requited o dedoc rom
payments on the Indsbtecness secured by this typs of Morigage: {c) o tax on this iype of Morigage chorgeabls sgaingt the Lender o the
holder of the Nota: snd (d) & spacific tax on a8 or any portion of the mdebradnass or 0N payments ot poncypal and interest made oy

Grantor,

Subsequent Tusss. [ any tax to which this section spplies v snacted qubsequent 16 the dats 0f s Morgags, s svent shsl have (he
same sitect as an Event of Defeult (ss deflnad below), and Lender may exarcise sny or all oF its svelabia ramadies tor an Evant ol Detaull
»3 provided beiow unissa Grantor sither (8) peye the lax betore 11 becomes delinquent, or {b}) contests tha tax 8s provided abown in tha
Taxea snd Liens amction and depowits with Lende: cesh or & sutficient corparate suraty bond or other secunty satistactory lo Lender

BECURITY AQREEMEMT: SINANCING STATEWENTS. The following provimoas ralsliog 10 s MOTIgage a3 0 MCURAITY SUFEanwnT Ay 4 e of
this Mertgage.

Sacurity Agreement. Tha inatrument ahalt SONSTItUE 8 sscunity sgreamant 10 the extent any of the Froperly CONEnIUTEs Dxtures of o fhes
personal property, and Lander shall have all of the rights of & sscured party undar ths Unrform LommarCial Code as Ameroed frim omn T

HMS .

Security intswest. Upon request by Lendei. Grantor shall axecute financing atatements and tohe whal#ver other aclion 3 requesisd b,
Landsr 10 partsct snd cONNUA Lender’s security interest in the Rents and Peracnel Froperty  in additon 1o recording tha Mortgagn 0 the
resl property recorde. Lender may, sl any time ang without further authonization from Grantor e exacuted counterpsils, Copses oo
reproduciions of this Mortgage se 8 financing atatament.  Grantor shall reimburse Lender for ak expenses necurted i pertecting oo
contimsng this security interest. Upon default, Grantor shall assembis tha FPersonet PToparty 1 & MRl and &1 8 place roasanabity
conveniant to Grantor and Lender and make it aveieble to Lender within theee (31 days sftar racsipt of written damand from Lander

Addrsaser. The mailing sddresees of (irentor idedtos) and Lender (secured party), from which INfOrmMAanon ooncarming the sacunty inferes”
granted by this Mortgsge mey be obtbined isach s raquwed by the Uniform Commercist Code), are as stated on the hirsl page of thes
Mortgage.
FUATHER ASBURAMNCES: ATTORNEY-IN-FACT. The following provisions ralsting 1o further assurances and altormeyan-tact are a part of thes
Mortgegs .
Furthar Assurances. At any time, end from time to time. upon fequest ol Langar, Grantor will make. sxaculs and dehwver o will fauae 10
be made, exscuted or delivered, to Lender or to Lender’'s designes. and whan requestsd by Lender, causa (o be fied recorded. retied o«

reracordad. as the cesa may be. ot such times and in such otfices and piaces ag Lander may deem spproprists. sny and sil such mortgage:
desds of trust. security deeds, securily agreemins, financing statements, continustion elatements. metrumants at turther assurancs
cartiticatss, and other JOCUMents &s May, in the scls opmion of Londor, be neceasary or desirable in order to eftectuate. complels. pactncs
continue., of pressrve {a} the obiigations of Grantar under the Note, thes Mostgage, and the Related Cocuments. snd (b the bens snd
S8 CUNTY intﬂﬂh cremted by this Mortgege se firat and prior ens on the Property, whether now owned of herealter acquered by Grantor
Uniass prohibited by lew or sgrand ) the oontrery by Lender in writing, Grantor shadl reimburse Lander 1or 8l CoOSIn ND ExPENRRS INCLITe]
in connection wih the matters referred to in this paragraph,

Attormay-in-Fact, 1 Grantor falla 1o Jo any of the things raterred o 0 the preceding pBragraph L andar may do an tor A o e Pt cT
Grantor and at Grantor's expenss. For such purpasas. Srantor hersby irrevocably sppointa Lender s Geantor's attornsy 0 1act foe the
purposs of making, sxecuting, Oelivering, filing, recording, axd dong sl ctber things as may be rmecessary of desrrable, 11 Lender 4 aln
opinion, to scoeompien the matters referved 10 in the preceding Darsgraph.

FULL PERFORMANCE. i Grantor pays all the Indabtednass when dua. and otherw:is DBFTOIME Al the ODIGATIONS IMOOBAT LPON Qeantar unger
this Mortgege, Lender shall axacute snd deliver to Grantor 8 suitable satisfaction of this Mortgage and suitable statemants of termnabor ©f an,
hnancing statement on file evidencing Lander’'s security interpat 1 tha Renta and the Personal Property Gramtor will pay, f permutad v,
applicabia iaw. any rassonable terminstion fee s determined by Lender from tima tao bime

DEFAULT. Each of the lollowing, at the sption of Landat, ahall constitute an svant ot defauil {"Event ot Cefault”) under tha Mortgage
Detault on Indebtedness. Fallure of Grantor to make any payment when dua on the Indeblecdnass.

Detault on Other Peyments, Feilurs of Grentar within the time required by this Mortgage to make sny paymeni for thxes of inguranca -
sny other paymant necessary to prevant fiting of ar wo etfect dischargs of any hen.

Compliance Dﬂll.lt Faiture of Grantor 10 comply with any other term. obligation, covenant or condibon contaned v this Mortgege the
Note of i any of the Ralated Documants.

Faise Bistaments. Any wanranty, représantition or statamant made or furnished 1o Lender Dy of Ot Dehatl uli Grantor under This Morigege
the Note or the Raisted Documents in false or misiedding in sny material regpect, either now or 8t tha fime made 07 furrshmd

Dafective Collessralization. This Mortgege of sny of the Related Documents ceasas to be o Tull force and eMect (inchuding tisure of any
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coliatarsl dacumants 1o craste 3 vaild and perfected security intarest or Henl st say time and for sny resscn. !

lrmoivency: The disadiution M wrmination of Geartor 3 BXistencs B3 1 QOng business, the ineoivency of Gramior, the appaintment ol e

recaiver 1or sny part of Grantor's profdtty, B Eghmam Yo The Banefit Of CTaciors. MYy Type of Creditorn wrkowu, of ThoesOmeTmeTCmTent
ot any procesding under sny bankruplily or inecivency Kiwe Dy ot sgeinet Granter.

Porsciomrs. Forfetturs, sc.  Commencement of forsclosure or forfeiture proceedings, whaethet by judicial procesding.  salf ney,
POOOSIRssion OF any other method, by sy creditor of Giramtor or by sny governmental agency sgainat any of the Property. Howsver tha
subeaction ehalt not apply n the svent ot a good taith depuse by Grantor es to the validity or reasonsbieneas of the clam whech s [he Dhasis
&1 the focacioaurs Or forgleiture processding, provided that Grentor gives Lender writien notice of such clam and furmishes redorves or o
surety bond for the clalm satistectory to Lander,

Seench of Otha Agreament. Any bresch by Grantar under the terms o! any other agreamant batwean Grantor and Lender hat! ¢ ot
rnicipd within any Qrecs period provided therein, inchading without bmitation any agresment concerming any T T T e VIR A e
sbilgation of Grantar 10 Lender. whiTher siating now of laver.

Bvenia Affesting Guirimtor. Ay 0f the preceding evems OCCurs with respact ta any Guaranior of any of (be Indeb-tacdimms - a0y
Guarantor dies or becomuee ncompatant, & ravedg o Fiapirtes the validity oF Of haDdity UNCHEr, BTy Guaranty nf e Indehteodreeas

Adverse Changs. A materisi adverse change ocCurs 0 Gramtor’'s Hnancldl condilion. of Lender Deheves The [wospeol 1 paymmers
parformance of the Indabtedness is impeired.

meecurity. Lendsr in good feith deemd eelf ingecurs.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence ot sny Event of Default and st any tme thersafter, Lender Al s gt o,
axarciss any one of mare of the following righta and rerngches . in addition to any other nghts of remedms provaled by law

Accelerste indebtednesa. Lender shall have the right &1 Its opton without notice 1o Grantor to deciare thw enticn Indeblodpess smomshiate
due and paysble. including any prepeyment penaity which Grantor wouid be raquired 10 pay

UCC Remedias. WwWith raspact to il ar any part of the Parsonal Proparty. Lander shall hava alt the nghts And remadees of 8 wecuret onfly
under tha Uniform Commercisl Code.

Collect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Praperty and coliect the Rents inriudimg
amounts past dus snd unpaid, and spply the net procesds. over aAnc atave Landar's costs, agmnsi the indebiadneas  In furthwrance o' s

. Lanowr may require any tenant or other weer of the Property lo makes payments of rent of vas tess diractly 1o Lander It thwy Rantin xre
assactad by Lencer, then Grenur imwvocably dosgnatia Lender ss Srantor's attoraay in fact ta andorte mMalFOManiL recessd i DEymean!
Marest Ia tha nama of Grantor snd to neQotinie the name and collect the proceeds. Payments by tenants or olhat usare to Lander -
reeponed & Lin-_:'tll'l damand shall gataty the obligationa for which the paymenia am made. whattegr or gt any proper geounds Tu thy
demand exiated. Ledde! iy SHSFSIES R FgNIE LVIHeF TN SUDDRFRQYRDI WEDET N person by agent or througl o reaaves

Apooiryt Receivei. Lender shall have the right 10 Néve » PS2aluEr appaintsd t0 take POTSSKLION Of all Of AAY part Of 1he PIoparty. st 1o
powesr o proIect snd Dreterve thw Fmrp-dr, le operote 1hé Praparty pransding POFRCIORLIA DF 2RtE. Al 10 COfumCE The RaniR fror o
Rroperty snd sphly the proceeds. over and above the sosl of the recervershup, AgmAst the Indaktadnese. THE RCAIVRT MAY RBTVE wilfhoo!
BARY if purmined Dy taw.  Lerwiers ot wo the mopamtmeni ol a recaiver shell grist whethes &7 ALY TR APPAFAAT USiLA 1 TRAR Winpprl,
erceeds 1WA InSsBisdnan by & BUDELENTIM BMIOUNT. EmMpOYIENT Dy | ander atrll rer diaguatity & persen hom gerviog #3 & feéacads

Judiciksl Foraciosurs. Lender mey obisin & judicisl decres forsciomng Grantor's intareat in 8l or sy part of tha Fraperty

Monjodicial Sule.  Lender shall be suthofized to take possssdion of the Proparty and  with of withoutl [aing SUCh DOSEEERION  AFTEE [y
motics of tha time. ptece snd tarms of salw, 1ogether with & description ol the Property 1o ba sold. by publicAation OnCe & waax for thres 3.
sLASASSIVA WaSKS I S0MmS nawanaper pubiished in the county or countes In wheh the Real Property 1o bo 40kt 1t Inosted. 'n kel 10
Progarty (of SUESR BaPt By partd THrso! e Lo may from time (0 lime wioct 1o selll in front gf the trent or mien 306+ 81 the Jaunhnues o
ihe cowunty m which 1he Proparty 6 be said, o & suUNETERtin ANa MAIwA part thareol. is locaied. ot pubhc outery. {9 tho hgheet buddar 10
cash | thore in Beel Preperty to BE 3558 URSSs this ASurigage ' MOre (NEN ONA COUNLY. DULHICRRON Shall Do made o ofl ountee where -
Ress Froperty 10 be sold i located, I no newapdpds 4 PUBDERSA IR Ay EBUALY 1N whsh sty Hest FrOperiy 10 Do skl e oGoaimsa e faitnr
ghail be published in a newspaper published in sn aditining county lor these (J) succsasive weeke. Tha asia 108 D8 NSiG Detween ©w
maurs of 11:00 a.m. and #:00 p.m. on the day designeted for the exercae of the powes o1 asls under this Mortgeps L nnike! MAy [ A
any sals had undar The rerme of this Mortpege snd mby purchass the Property  the highest bidder therdtors  Grantar haraby walves an,
end afl rights to have the Property marshelled. In axercising s ngnis and remedies. Lendar shall be free 1o sell 8l or any part 2t e

Property togather or separdtoly, I OnE sBl8 &r Dy S8paTETE SBles

Defclency Judgmen, H permitted by sppficeble lew, Lansar may obBtain 5 JUOGMENt 107 3NV OANCMNCY MAMANTNG 1 INe (iRDTemney e
10 Lendar after spplication of s smounts recelved frgm the exdrcise of IRe fighta pravidad IR Thik a8chion

Tenancy it Sutfermncs. |f Gramor remasns in possesawn of the Property alter the Property 15 sold as prowiied above Of Landar nThe!w s
becomes emtitied 1o posssesion ot the Property upon cefsul ol Grantor. Grantor ahall bocome a tenent at sulfersnce ot Landar 4 the
purchaser of tha Property and shalt. st Lanser's opHon. srther (8] pay A reasonabie rental for e use ol the Property, (bl vazatn 1he
Property immediately upon the demand ot Lender.

Othet Remedies. Lander shail have all other rights and remedies provided :n thia Morigage or the Nota ar avarabie & law 11f 11 AT,

Sale of the Property. To the mxtent permitiad by sppircable law. Grantor haraby wavas any and sl aght 1o have the Droperty marshadk.
in axercimng itg rights and remadies. Lendec shall be fraw to 8all alt or sny part of the Proparty together Or separstely in gne sake 0 .,
separste saiea. Lender sheil be sntitied to bid at any pubbc sale on all or any portion of tha Property

Notice of Sale. Lendar ahail give Grantar reswonsble natice of the tima and place of any public aale ol the Peraona Property ¢+ of 1he time
atter which any private ssie or other intendsd disposition of the Parsonal Property s tc be made Reasonable nofGie shah mean noiice
given at least ten (10} days before the time of the sale or disposition

Waiver: Elsction of Remediss. A weiver by sny party of & breach of a provision of this Mortgage shall not carsiiuly 8 waiver of o
prajudice the pariy’s rights otherwise to demand strict complisnce with that provisian or any other provision  Election by Lernder 1o pursue
any remedy ihﬂ not axciude purait of sny other remady, and an slaction 1o maka axpanditures ar take acton (o perform an obhwgation n!
Grantor under tﬁin Mortgege sfter fallure of Grantor t0 performn shall not aHect Landar's nght to declars » cdelsult and axercise it f@mipdes

under thin MOrtgegs.

Attomeys’ Fesa: Expenses. I Lender nstitutas Bny et of action 10 entorce any of the tarma of thes Mortgage, Lendar shall ba entited .
recover such sum Aa the court may adjudge rassonslie as sttornays' tess at tnat snd on any appesl. Whather Of not any (Ourt BChon ..
involvad, si resdonabis axpensss incurred by Lender [hat in Lender's opinion are Necessary ol sny time (o the protachon of its intarsst o
the sniorcemant of its rights shall become a pert of the Indebitedness pavable on damand and shall bear mterest trom the dats of
expandite until repeid st the rate provided for in the Note. Expenses covarsd by This paragreph nclude. without iimitation howe /e
subject to any himits under applicable lew, Lander’s stiorneys’ tees and Landar s lagat axpensas whethet of not THere i3 & WIWRLRT mw g
alorneys’ tess Jor benkruptCy procesdings iincluding efforts o modify or vacale any Mjlamatc atsy Of INDunRChoN APPA RIS AWl ney
anticipsted post.juigment colecton esrvices, the <ol ot ssarching records, obtaining litle reports Lncluding forssioture faporta:
surveyors’ reports, snd appraizal fees, and titia inswance. 1o the axier parmitted by spplicable law  Grantor siso will pay by court 2osls
i addition to al iurhlr surns provided by law.

NOTICES TQ GRANTOR AND OTHER PARTEES. Any notice under thus Mortgage. nciuding without hnitation any natice ©f detawdt and ary
natice ot sela to Grantor, shall be in writing, may ba sernt by telelecsimite (uniess oltharwise requred Dy taw). and shall be nitocCtive whe:r
sctuslly delivered, or whan deposited with & nationally recognized overmight couner. or. 1t maiied. nhal e desmed sttectivae when JepoMIed I
he United Statas mall first class, cartfied or registersd maeil. posiage prepaid, directed to the addresses shown nesr the Deginning cf 1he
Maortgage. Any paity may change its scdress for notices under this Mortgage by giving tormal written notice 10 the other parties, Lpacityrreg
lhat the purpose of the notice i to change the party’s address. Al copes of notices of foraclosurs from thé halder of any len which hae
prionty over thus Mortgags shel be sent 1o Lander’s sddress. as shown near the baginning of this Mortgege. For notice purposes. Grante:
agreas 1o keep Lender Informed st a¥f times of Grantor's current addrasn

MISCELLANEOUS PROVISIONS. The following miscellansaus provisona are a part of this Martgage

Amendmants. This Mortgsge. together with sny Relared Documents. constitutes the entire undarstanding and sgreament af tha partus s
to the matters sot forth in this Mortgaga. N alterstion of or amandment to this Morigage shall be aifgctive unless Qiven 1N wiibing and
signed by the party or parties sought to be charged or bound by the alterstion or amendment.

Annust Regorts. |f the Property !s used for purposes other than Grantor’'s resdence, Grantor shall lurrish to Lender  wpon reguest o
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Appisaty Law. MWM*-MHMHMMLW hﬂ-lmﬂm. Subijsrt w0 thesprovisons
nm.wfmﬂum:h-ﬂwwhwmumﬂﬂ- Brase of Alberd.

Avblration. mmm“uﬂmiﬁuﬂmmwm.mm,w.wm: "
nm-.-ﬂuﬁmﬂtmﬂmmﬂmhmnmmmm shall be erbiraiad pursesnt tc the
Mesias of e Amaclesn Arhiivglion Asseciution, upon yeapeast of sither party. Mo act to teke &+ diaposs of By Cotateral snakt Conslituia ¢
waiver of this srbltration EgTeerndnt of be prohibited by is. srDITTAtION sgreemeant. This nchudes. witlhaut Hrmuteton, ohimmng e frve
rpliet of & WMNPOfIry restreining order; wvoling & power of asls under arry deed of rusi or Mortgoege. obtamwng & writ of ERtRCrTAn 09
Wpoeition ot B rROSiVEr: OF BXercieing any vigite relating to parsonal property. inchuding taking or disposwng ot such property with of without
udiciat 000N PUrsusnt B0 Arvcis 8 of the Commerciat Coos. Any disputes, clawms, of confroversies concarnayg tho ewluinesh o
ressonebiaivbed 01 §iy BCT, OF SXErcies of . sny right. soncerming any Callatasal, including sny Claim 10 rescwud. retarm, o otherwise madily
any sgreswani releting 10 e Colstaral, shad sis0 be arbitrated, provided howausr that Ao srDaTraine shall have e pght ur it powe- b
snjon oF restrein eny et &F My SEFTY. JuHQmMent unon by award rendared by any S/bitrator My DA @ntered o ANy coudt hivrng
jurtediction. Notng in this Merigege shall prasiuds ary DErty foAm seeking sguwitable relwef om 8 faun nt compaten! e by
sustutes of hmitetions, estoppe, waiver, laches, snd Eimilsr doctrined which would otherwiae be apphcabla b an BCUGH DIOUGNt [y A ity
ahatl be applicable in any arbitration procesding, end tha commancemsnt ot an arbitration groceedmg shall Be daamaud tha COMIMEW nimen.
of an actidn for hels pPUIPOESE. Tha Federal Arbitraton Azt ghall ApDIy 1D The {ORAS1FUC TN, mtaepiglation  amd onlos smant rit T

srhitration provision.

Coption Headings. Caption Pesdings 1 thiz Mortgags ara for convenence purposss oniy and Bre nat (0 e used to tgrpost o detoae the
provimons of this Morigege.

Morges. Thers aheH be no merges of the intersat or entate cresiad by this Mortgage with any othar interec! or eyrate n 1ne Property a7 iy
s haid by or for the benefit of Lender in sny cépacity, without the wrniten consant of Lender.

Severablity. 1t s court ot competent jurisdiction finds any provibion of thus Mortgege to be mvald 07 ursnicrcesbie as 1o By porLu™ o
circumstance, such finding shak not render that provision nvalid or unenforceable as 1o any other perscns or crcumstances ! leashis
any such ottending provigion shall be deemed to be madifed to be withan tha limits of snforceability of valichty howsaver. it tha olfondiry
provision cannat be 80 modified, it shalt be stricken and sl other provisions of thig Mortgage n il othar respacts shali remmn vabd an

SMiOroasbie .

Buccessors and Assigns. Subject 19 the Srmiteticns stated in this Mortgaga on transter of Girantor's interest, thve Morigape shid ba Danding
upon snd inure to the banefit ot the parties, their succeasors and $33iphs. I swnership of the Proparty bocomes vested 11 B perdon rTreY
men Gramor, beander, without astias 1o Grantor. may duai with Granter's $utcasears with referance 10 this Morigege ond the Indeblednaxs
by way Of Torhesrance of axteneion withaut relasaing Grantor from the nttigations of this Nlorgage or Habilily under the ndubtedrwes

Yime la Of the Exsence. Time is of the sssence in the partormance ot this Mortgage.

Walver of Homestsad Examption. Grantor harobry rebeotes and waims sil righis and benelits of the homestesd axemption laws al the Hiate
of Alabama a8 to sl indebrtedness sscured by ihis Mortgege. -

Waivers and Coneents, Lender shall not ne deamed tc have waived any nghis under this Mortgapa (or undes the Aatated Docwmentd:
urviess such waiver is in writing and signed by Lender. No delay Of ormvission on the pert of Lander in axercting amy nght shall operale as A
waiver of suCh right of any other right. A wasiver by aty party of » proviman of thes Mortgage ahatl ot conatifuta a wiivar af of préqpuchcs
the party’s right otherwise to demand strict complanie with that provition or any other provmmon  No pnof waiver by Lander nor any
course of deating batwesn Lendes and Grantor, shall constitute a waiver of any of Lercher s rights or any of Gramor's obligaions as 1o any
tulure iransactions. Whansver conaant by Lender is required in this Mortgsge, tha granting o! auch conaent by Lendes o ahy Instanc s shat
not conalitute continuing consant 1o gubsequent instances wheore such consent ig réquirad

GRANTOR Ac:mm HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO 178 TERMS

THIS MOATGAGE 18 GIVEN UNDER SEAL AND IT 1§ INTENDED THAT THIS MORTGAGE 18 AND SHALL CONSTITUTE AND MAVE THE EFFECT
DFAMMWMTHMH.

STATE OF _Alabana . b
. ) 88
county of ____ | Shelby o

i
i. the undarsigned lumrw s Notary Public In and for #a«l County In said state, haraby certity that Kenneth Carter. Pregitare, ot Corte Homes
& Development, ine., & corporation. i signed to the toregoing Mortgegs and who I8 known to me. acknowledghed batore ma Dn thes day 1hat
baing informad of the contents of saki Mortgege, he or she. a3 such otficer and wrth full uCrhr. axecuted tha same voluntanly tar ard as 1he

act of sard curpurlhp-n.
Giwen under my hand snd officiel seei this _ 12th = deyot AprIr———

| ' poueTRiY i VASON, A -
mcmmm '3/_9‘7 _ wm:hﬁ#.uu -usmnﬂtﬂ
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