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If checked, this mortgage seceres Future Advances.
THIS MORTGAQGE in made thie %I‘ZTH day ol APRIL 20 00 between the (irantor,

LAWRENCE M. PERRYMAN AND LINOA M. PERRYMAN, HUSBAND AND WIFE

[herein "Borrower" ), and Mortgagee HOUSEHOLO F INANCE CORPDRATION OF ALABAMA T L
a corporsation organized and cxisting ynder the faws of  ALABAMA whose address i«
MONTGOMERY PROMENADE CTR, 2584 EASTERN BOULEVARD, MONTGOMERY K AL 38117

The foliowing Plflﬂ'lph preceded by s checked bosx is applicable.

ammripe

by Borrower's Losn Agreement dsted APRIL 12, 2000 and any oxtensions or renewsls thereo
{including those pursuant to any Renegotiable Rate Agreement] (herein Note™), providing for monthly ingtatiments of
principel snd interest, including sny adjustments to the amount of payments or the contract rate if that rate is vanable,
with the balance of the indabtedness if not sooner paid, due and payable on APRIL 12, 2015 '

]1 Wﬂﬁ&ﬁ.mhiMmMinmmnﬁmlmmnfs 49,473 12 .
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WHEREAS, Borrower is indebted to Lender in the principal sum of $ , or 80 much thereof
as may be sdvanced pursuant to Borrower's Revolving Losn Agroement dated end
extensions and renewsls thereof (berein *Note®), providing for monthly installments, and interest at the rate and under
the terms specified in the Note, Including any adjustments in the interest rate if that rate is variable, and providing lor a

credit limit stated in the principal sum above and an initial advance of 3 ;

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
including any incressee if contrst rate is variable, and all renewals, extensions and modifications; (b} the peyment of af!
other sums, with intsrest, sdvanoced under paragraph 7 to protect the security of this Secunty Inatrument; and {¢) the
performance of Borrower's covenants and agrecments under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the f{ollowing described property located in

_BHELBY County, Alabama:

SITLIIhTED IN SHELBY COUNTY, ALABAMA, TO-WIT:

FROM THE SOUTHEAST CORNER OF THE SW 1/4 OF THE SE 174,
SECTION 32, TOWMSMIP Z1 SOUTH, RANGE 1 WEST, SHELBY COUNTY,
ALABAMA, THENCE RUN NORTH ALONG THE WEST LINE OF SAID
1/4-114 SECTION 17.456 FEET TO THE NORTH RIGHT OF wAY QF
STATE HIGHWAY 28; THENCE TURN RIGHT 78 40°17° NORTHEASTLY
ALONG BAID RIGHT OF WAY 1386 FEET TO THE POINT OF BEGINNING.
THENCE CONTINUE LAST NAMED COURSE FOR 50 FEET; THENCE TURN
LEFT 79 40° FOR BB80.16 FEEY: THENCE TURN LEFT 92 04°01° FOR
183 FEET, MORE: OR LESS. 70 THE CORNER OF THE FRANK SALAMONE
PROPERTY: THENCE CONTINUE LAST NAMEDC CORSE 210 FEET. THENCE
TURN LEFT 92 03°'44* FOR 210 FEET: THENCE TURN LEFT 87 B8 1B8°
FOR (180 FEET; THENCE TURN RIGHT B7 565°'50" FOR 1583 FEET;
THENCE TURN RIGMT SOUTHERLY BBO FEET. MORE OR LESS. TO THE
POINT OF BEGINNING,

vOL. 281 PAGE 234:

FROM TME W CORNER OF THE SE 1/2 OF THE SE1/4 OF SECTION 32.
TOWNGMIP 21 SOUTH, 'RANGE 1 WEST RUN NORTHERLY ALONG THE WEST

CONTINUED ON ATTAGHED EXHIBET A
11-01-00 MIG ' ALDO1Z4
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70 HAVE AND 1€ HOLD this property unto [ender and  snder's successors and asmigns, forever, tegether with
- all the improvements now or hereafter efected on the properiy, and 8!] easements, rights. appurienances, rents,
" roysities, mineral, oit and gas nghts and profits, watcr rights and swCk and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by ‘his Security Instrument. All of the [oregmng 18
ceferred to in this Security Instrument as the "Property.” _.

BORROWER COV ENANTS® that Borrower is lawfully seised of the estate hereby conveyed and has the fight 1o
morigage, grant and convey the Property and that the Property 15 unencumbered, except for encumbranceg of record.
~ Borrower warrants and will defend géherally the ute to the Property against ail claims and demands, subpect 1o any
" encumbrances of record.

. THIS SECURITY INSTRUMENT combines umform covenants tor national use of nonuniform covenants witb

- limited’ vanations By juridiction to constitute uniform security instrumsnt covering resl property.

 UNIBORM COVENANTS. Borrower and Lender covenant and sgres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note including any variations resulting from changes in

contract rato and any prepayment and lato charges duc under the Note.

2 Punds for Taxes and Insurance. Subject 10 applicabie law or to 8 writlen waiver by Lendor, Borrower shall pa)
to Lender on the day monthly payments are due under the Note. until the Now is paid 1n full, a sum {("Funds™) oyual
1o one-twelfth of: {a) yearly taxes and mgsessments which may sitain priority over tis Security Instrument; (b} yeari
leasehold payments or ground rents OO the Property, if any. (¢} yearly hazard insurance premiums; and (dY year!:
mortgage INSUTANCE Premiums, it any. These items are called "escrow items.” lender may estimate the Funds due on
the basis of current data and reasonsble estimates of future cscrow 1tems.

The Funds shatl be held in an institution the deposits or accounts of which are insured or guaranteed by 8 feders. o
state ageney (including Lender ‘} Lender i such an institution). Lender shall apply the Funds to pay the escrow items.
[ ender may not charge for holding and spplying the Punds, analyzing the account of verifying the escrow 11ems, uniless
| ender pays Borrower interest on the Funds and applicable law permits Lender 0 make guch 3 charge. Borrower anc
[ ender may agree in writing that interest shall be paid on the Funds. L'nless an agreement s made or applicable jaw
requires interest to be paid, Lender shall not be required 1o pay Borrower any terest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
sccured by this Security Instrument.

if the amount ol the Funds held by Lender. together with the future monthly payments of lFunds peysble prior
the due dates of the escrow items, shall exceed the amount required to pay the escrow 1tems when due, the cxcess shall
he. at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on maonthly payments of Funds
If the amount of the Funds held by Lender 15 not sufficient to psy the escrow ‘terms when due, Borrower shail pay to
| cnder any amount neceasary o make up the deficiency in one ur MOre payments as required by Lender.

Upon payment in fuil of all sums secured by this Decunty Instrument, 1 ender shall promptly refund 10 Barrower
any Funds held by Lender. H under paragraph 16 the Property e sold or acquired by lLender, Lender shall apmply. 1o
latcr than immediately prior to the sale of the Peoperty or its acquisition by 1ender, any I'unds held by 1.ender at the
time of sppiication #5 a credit againat the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicabic law provides otherwise. sl payments received by lender under
paragraphs | and 2 shall be spplied: first, o fate charges due under the Note; second, 10 prepay ment charges due under
the Note: third, 10 smounts payable under naragraph 2; fourth, to interest due: snd last. to principal due.

4 Charges; Liens, Borrower shall pay all taxes, sssessments, charges, fines and impositions attributable 1o the
Property which may attain priority dver this Security Instrument, and leasehold paymenis of ground rents, il any
Raorrower shall pay these obligations in the manner provided in paragraph 2. or it not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furmsh o [.ender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
w Lender roceipts evidencing the payments.

Horrower shall promptly discharge any lien which has priority over this security instrument unless Borrower: (a;
agrees in writing 1o the payment of the objigation secured by the lien in a manner acceplable to §ender [k} contests in
good faith the lien by, ot defends sgainst enforcement of the lien in, iegal proceedings which in the lender’s opnion
operate o prevent the enforcement of the lien or forfeiture of any part of the Properiy; or (c} secures from the hoider
of the lien &n agreement satisfactory {0 Lender subordinating the lien 10 this Security Instrument. If Lender deter minek
that any part of the Property 15 gubject 10 @ lien which may attain priority over this Secunity Instrument, [.ender ma)
give Borrower a notice identilying the lion. Borrower shall satisfy the lien ar fake on¢ OF MOrE of the actinns set forth
bove within 10 days of the giving of notice.

5. Hazard Insurance. Borrower ghall keep the improsements nNuw existing or hereafter erected un the Propeits
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which
| ender requires 1NSUTance. This insurance shall be maintained in the amounts and for the periods that [ ender rogusres.
The insurance carrier providing the insurance shall be chosen by Borrower subgct 10 ].ender’s approssl which shall not
he unreasonably withheld.

All insurance policies and ronewals shail be acceptable to lender and shall include a stardard mortgage clause
| ender shall have the right to held the policics and rencwals. If j.ender requires, Borrower shail prompuy give 10
| ender ali receipts of paid premiums and renewsl notices. [ the event of loss, Rorrower shall give prompt notice 1o
'he insurance carrier and Londer. Lender may make proof of loas if not made prom otly by Barrower.

Unless | ender and Borrower otherwisc agroe in writing, insurance proceeds shall be applied 10 resworation oF repe
af the Property damaged, if the restaration or repsir is econormcally fepsible and lender's sccurity 15 ot |ecrened 1f
the restoration or repaif 15 not aconomicaily [easible or lender’s cecurity would be lessened, the ingurance proveeds
shall he applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid 1o
Borrower. 1T Barrower abandons the Property, ur does not answer within 30 days a notige from lLender that thic
surance carrier has offered to settic a claim, then lender may cotlect the insurance proceeds. [ender may use the
pruceeds 1o Tepair or resiore the Property of 10 pay sums secured by this Security Instrument. whether of not then due
The 30 day period will begin when the notice i6 given.

U nless Lender. and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the duk date of the monthly payments referred to in parsgraphs | and 2 or change the amaount of e
payments. |f under paragraph 16 the Property is acquired by | ender. Borrower's rights to any insurance policies and
proceeds resulting from damage to the Property prior to the acgquisition shall pass to Lender to the extent of the sume
secured by this Security Instrument immediately prior to the acquston.

6 Preservation and Maintensace of Property, Leascholds., Borrower shall not destroy, damage Of substantislly
change the Property, allow the Property o deteniorate Of commit waste. 1f this Security Instrument i on 4 tessehoid.
Horrower shall comply with the provigiona of the lease. and if Borrower acquires fee title to the Property, the leaschold
and fee title shatl not merge unless fender agrees to the merger in wriung.

01-01-00 MTG ALDG1Z42
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CEXHIBIT A (PAGE 2)

PARCEL 1D NO. g z1-a-azeﬂ-nun-gzn.nnn

:

§ITUATED iN SHELBY COUNTY, ALADAMA, TO-WiIT.

FROM THE SOUTHEAST CORNER OF THE SW 1/4 OF THE SE 1/4,
SECTION 232, TOWNSHIP 21 SOUTH, RANGE 1 WEST, SHELBY COUNTY,
ALABAMA , THENCE RUN NORTH ALONG THE WEST LINE OF SAID
1/4=1i4 SECTION 17 .48 FEET TO THE NORTH RIGHT OF WAY OF
BTATE HIGHWAY 25; THENCE TURN RIGHT 78 40’17 NORTHEASTLY
ALONG SA!D RIGHT OF WAY 135 FEET TQ THE PDINT OF BEGINNING,
THENCE CONTINUE LAST NAMED COURSE FOR BO FEET: THENCE TURN
LEFT 18 40 FOR BBD .15 FEET; THENCE TURN LEFT Q2 04°0C1" FQR
183 FEET, MORE OR LESS, TO THE CORNER OF THE FRANK SALAMONE
PROPERTY; THENCE CONTINUE LAST NAMED CORSE 2'0 FEET. THENCE
TURN LEFT ©2 03°'44' FOR 210 FEET: THENCE TURN LEFT B7 56°10°
FOR 1BO FEET; TMENCE TURN RIGHT B7 B5°'8Q°' FOR 153 FEET,
THENCE TURN RIGHT SOUTHERLY 660 FEET, MORE OR LESS. 10 THE
POINT OF BEGINNING, .

vOL. 281 PAGE 234:

FROM THE SW CORNER OF TeE SE 1/2 OF THE SEY/4 OF SECTION 32,
TOWNSHIP 21 SOUTH. RANGE 1 WEST RUN NORTHERLY ALONG THE WEST
LINE DF SAID QUARTER-QUARTER 17.46 FEET TOQ AN !RON PIN, ON
THE NORTH RIGHT OF WAY LINE OF STATE HIGHWAY NUMBER 26,
THENCE EASTERLY ALONG THE NORTH RiGHT OF WAY LINE OF STATE
HIGHWAY NUMBER 286, 280.28 FEET TO AN !'RON PIN, THE POINT OF
BEGINNING OF THE HEREIN DESCRIBED TRACT; THENCE NORTHERLY
ALONG THE LINE OF HODGES PROPERTY ON THE WEST DELFCTING

79 40°0° LEFT 316.17 FEET TO AN IRON PIN; THENCE EASTERLY
ALONG: THEL INE OF HWODGES PROPERTY ON THE NORTH DEFLECTING

87 B7'30' RIGHT 142.70 FEET TO AN IRON PIN; THENCE SOUTHERLY
ALONG THE LINE OF PAYNE R. MATTHEWS PROPERTY ON THE EAST
DELFECTING ©2 2°21° RIGHT 285.30 FEET TQO AN IRON PIN, A
CORNER TO PAYNE R. MATTWES ON THE EAST, AND STATE HIGHWAY
NUMBER 28 ON THE SOUTH; THENCE WESTERLY ALONG THE NORTH
RIGHT OF WAY LINE OF STATE HIGHWAY NUMBER 25 DEFLECTING

790 40°0' RIGHT 144.84 FEET TO AN IRON PIN, THE POINT OF
BEGINNING, CONTAINING 1 ACRE BY SURVEY.

FROM THE SE CORNER OF THE SW1/4 OF THE SE1/4 OF SECTION 32,
TOWNSHIP 21 SOUTH, RANGE 1 WEST RUN NORTHERLY ALONG THE EAST
S1TUATED [N SHELBY COUNTY, ALABAMA, TO-WIT:

FROM THE SOUTHEAST CORNER OF THE SW 1/4 OF THE SE 1/4,
SECTION 32, TOWNSHIP 21 SOUTH, RANGE 1 WEST, SHELBY COUNTY.
ALABAMA . THENCE RUN NORTH ALONG THE WEST LINE QF SAID
1/4=-314 SECTION 17.48 FEET TO THE NORTH RIGHT OF WAY OF
STATE HIGHWAY 28: THENCE TURN RIGHT 70 40717 NORTHEASTLY
ALONG SAID RIGHT OF WAY 1386 FEET TO THE POINT OF BEGINNING,
THENCE CONTINUE LAST NAMED COURSE FOR B0 FEET, THENCE TURN
LEFT 70 40° FOR 8BQ.15 FEET: THENCE TURN LEFT 92 D4°C1° FOR
183 FEET, MORE OR LESS, TO THE CORNER OF THE FRANK SALAMONE
PROPERTY: THENGE CONTINUE LAST NAMED CORSE 210 FEET, THENCE
TURN LEFT ©2 03'44° FOR 210 FEET; THENCE TURN LEFT 87 8B’ 18’
FOR 180 FEET; THENCE, TURN RICHT 87 BB°'59° FOR 163 FEET.
THENCE TURN RiGHT SOUTHERLY BB0 FEET, MORE OR LESS, TO THE
POINT, OF BEGINNING.

VOL. 281 PAGE 234:

FROM THE SW CORNER Of THE SE /2 OF THE SE1/4 OF SECTION 32,
TOWNSHIP 21 SOUTH, RANGE 1 WEET RUN NORTHERLY ALONG THE WEST
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EXHIBIT A (PAGE 1)

LINE OF sa:niiuiHTEn—nuhann=11 48 FEET TO AN IRON PIN, ON
THE NORTM RIGHT OF WAY: LINEnﬂF STATE HIGHWAY NUMBER 28
THENCE EASTERLY AJENG THE NORTH RIGHT OF WAY LINE OF STATE
HIGHWAY NUMBER 25. 28028 FEET TD AN IRON PIN, THE PQOINT OF
~ WEBINNING OF THE HEREIN DESCRIBED TRACT: THENCE NORTHERLY

" “ALGNG THE LINE OF DGES PROPERTY ON THE WEST DELFCTING

. -¥8-A0°0° LEFT 318, 14 FEEY TQ AN 1RON PIN; THENCE EASTERLY

JONG THEL{NE QF HOQGES' PROPERTY ON TME NORTH DEFLECTING
T87° 38 RIGHT 142,70 FEET 10 AN {RON PIN; THENCE SOUTHERLY
ALONG TME LINE OF PAYNE R. MATTHEWS PROPERTY ON THE EAST
DELFECTING 92 2'21° RIGHT 28%.30 FEET TO AN IRON PIN, A
CORNER TO PAYNE R. MATTWES ON THE EAST., AND STATE HIGHWAY
NUMBER 25 ON THE SOUTH; THENGE WESTERLY ALONG THE NORTM
RiGHT OF WAY LINE OF STATE HIGHWAY NUMBER 25 CEFLECTING

76 40°'0C" RIGHT 144 84 FEET 'TO AN IRON PIN, TME POINT OF
BEGINNING, CONTAINING 1 ACRE BY SURVEY.

FROM THE SE CORMER (F THE SW1:4 OF THE SE1/4 OF SECTION 32,
TOWNSHIP 21 SOUTH, RANGE 1 WEST RUN NORTHERLY ALONG THE EAST
LINE OF SAID QUARTER-QUARTER 17.456 FEET TO AN IRON PIN ON
THE NORTH RIGHT OF WAY LINE OF STATE MIGHWAY NUMBER 26, THE

: POINT OF BEGINNING ﬂF THE HEREIN DESCRIBED TRACT. THENCE

| CONTINUING NORTHERLY ALONG THE EAST LINE OF THE Sw1/4 OF THE

: SE1/4 ALONG THE LINE OF R. DAWSON PROPERTY ON THE WEST

; 213.66 FEET TO AN IRON PIN; THENCE WESTERLY ALONG THE LINE

| OF R.. DAWSON PROPERTY ON THE SOUTH DEFLECTING 82 4°2° LEFT

{ B87.48 FEET TO AN IRON PIN; THENCE NORTHERLY ALONG THE LINE

§ DF FRANK SALAMONE PROPERTY ON THME WEST DEFLECTING 82 3 45°

; RIGHT: 330 FEET TU AN IRON PIN; THENCE EASTERLY ALONG THE

1 LINE 'OF FRANK SALAMONE PROPERTY ON THE NORTH GEFLECTIONG

87 63, RIGWT 607.48 FEET TO AN {RON PIN; THENCE NORTHERLY

: ALONG THE LINE OF FRANK SALAMONE PROPERTY ON THt WiST

; ODEFLECTING 87 58'BQ®, 104.80 FEET 7O AN IRON PIN; THENCE

| EASTERLY ALONG THE LINE OF FRANK SALAMONE PROPERTY ON THE

' NORTH DEFLECTING 87:B7 48 427.4Q FEET TO AN IRON PIN;

: THENCE SOUTHERLY ALONG THE LINE QF PAYNE R. MATTHEWS

i PROPERTY ON THE EAST DEFLECTING 92 2°31" RIGHT 200 58 FEET

. TO AN IRON PIN; THENCE WESTERLY ALONG THE LINE OF HODGES

1 PROPERTY ON THE SOUTH DEFLECTING 87 B7°38" RIGHT 142 70 FEET

1 TO AN !RON PiN; THENCE SOUTHERLY ALONG THE LINE OF HODGES
PROPERTY ON THE WEST DEFLECTING 87 B57°20" LEFT 318 17 FEET
TO AN IRON £iIN; A CORNER TO HODBES ON THE WEST. AND GTATE
HIGHWAY NUMBER 28 ON THE SO0UTH. THENCE WESTERLY ALONG THE
NORTH RIGHT OF WAY LINE OF STATE HIGHWAY NUMBER 25
DEFLECTING 70 40°0"., RIGHT 289.28 FEET T0 AN IRON PIN, THE
POINT OF BEGINNING, CONTAINING 0. 11 ACRES BY SURVEY LESS
AND EXCEPT THE FOLLOWING DESCRIBED PARCEL:

EROM TME SE CORNER OF THE 3W 174 OF THE SEt/4 QF SECTION 32,
TOWNSHIP 21 SOUTH. RANGE 1 WEST RUN NORTHERLY ALONG THE EAST
LINE OF SAID OQUARTER-QUARTER 17.4B6 FEET TG AN IROUN PiN ON
THE NORTH RIGHT DF WAY LINE OF STATE HIGHWAY NUMBER 25, THE
POINT OF BEGINNING OF THE HEREIN DESCRIBED TRACT; THEMCE
CONTINUING NORTHERLY ALONG THE EAST LINE OF THE Swi/d OF THE
SE1/4 213.88 FEET TO AN IRON PIN: THENCE WESTERLY ALONG THE
LINE OF T. DAWSON PROPERTY ON THE SOUTH DEFLECTING 92 4'2°",
LEFT 347.38 FEET TO AN IRON PIN; THECNE NORTHERLY ALONG THE
L INE OF HODGES PROPERIY ON THE WEST DEFLECTING 82 472",
RIGHT 36. FEET TO AN {RON PIN. THENCE EASTERLY ALONG THE
LINE OF HOOBES PROPERTY ON THE NORTH DEFLECTING 87 5% 58
SEC. RIGHT 480.26 FEET TO AN IRON PIN: THENCE SOUTHERLY
ALONG THE LINE OF HOOGES PROPERTY ON THE EAST DEFLECTING
92 4 2" RIGHT 220.16 FEET TO AN RION PIN, A CORNER TO
HODGES ON THE EAST, AND STATE HIGHWAY NUMBER 25 ON THE
SOUTH: THENCE WESTERLY ALONG THE NORTH RIGHT OF WAY LINE OF
STATE HIGHWAY NUMBER 25 ON THE SOUTH , THENCE WESTERLY ALONG
THE NORTH RIGHT DF WAY LINE OF STATE HIGHWAY NUMBER 26
DEFLECTING 70 40 11* RIGHT 136 00 FEET TO AN tRON PIN, THE

5 POINT OF BEGINNING, . 'CONTAINGENG 1 ACRE BY SURVEY.

TAX MAP OR  SUBJECT PROPERTY :s 1 OCATED N SHELBY COUNTY
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EXHIBIT A (PAGE 3)

LINE OF SAID WUARTER-QUARTER 17.46 FEET TO AN IRQN PIN, ON
THE HDHTH RtGHT OF_WAY LINE OF STATE HiGHWAY NUMBER 25,
THENCE EASTERLY A ils THE. NORTH RIGHT OF WAY LINE OF STATE
HIGHWAY NUMBER 25, 28Q9.28 FEET T0 AN IRON PIN. THE POINT OF
BEGINNING OF THE HMEREIN DESCRIBED TRACT: THENCE NORTHERLY
ALONG THE LINE OF MODGES PROPERTY ON THE WEST DELFCTING

90 AC°0° LEFT 2318.%7 FEET TO AN IRON PIN; THENCE EASTERLY
ALONG THEL INE OF HODGES PROPERTY ON THE NCRTH DEFLELTING

B7 B7'38° RIGHT 142 .70 FEET TOD AN IRON PIN. THENCE SOUTHERLY
ALONG THE LINE OF PAYME R. MATTHEWS PROPERTY ON THE EAST
NELFECTING 92 2'21° RIGHY 288 30 FEET TO AN IRON FIN, A
CORNER 7O PAYNE R. MATTWES ON THE EAST. AND S5TATE H1GHWAY
NUMBER 2B ON THE SOUTH, THENCE WESTERLY ALONG THE NORTM
R1GHT OF WAY LINE OF STATE HIGHWAY NUMBER 28 DEFLELTING

78 40°0° RIGHT 144 84 FEET 70 AN IRON PIN. THE POUINT OF
BEGINNING. GBHTAIH1HG 1 ACRE BY SURVEY

FROM THE St CORNER UF THE 5#1!4 OF THE 5F1/4 OF SECTION 34,
TOWNSHIP 21 S0UTH, HlHﬁE 1 WEST RUN NORTHERLY ALONG THE EAST
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7 Protection of Lender's Rights in the Property. Mortgage Insursnce. If Borrower fails %
covenants and agreementa contained in: this Security | t, or ‘there is a legal proceading that Ay significant!y
 "affect Lender’s rights in the Property (such es 2 procesding in bankruptcy, probete, for condemnation or to eoforce
5;!lwuurro;ulltinna),thenlwrmlydomdpu;!nrwhlmilmmmmth value of the F snd
' lender's nights in the Property. Leader's actions taay include paying any suma secured by & lien which bas prioity
' ‘over this Security Instrument, sppedging in court, paying reasonablé sptorneys’ fees and entering on the*Preperty W
: jmﬂ:ﬁr&plirl.amwughLmdm-mnyhkumﬁunmmiawphtlmdadmmthw;wdom,

. Any lmmmmdinwwmwmilwph 7 shatl become additional debt of Borrower secured by this

. Socurily lnstrumaent, Unless Borrower and Lender agree to Other terme of payment, thewe amounts shall bear interect

' ‘trom the date of disbursement at the Note rate and shall be paysble. with interest, upon notice from Lender w

. : Borrower roqueshing péy mont. | |

35 I Lendee fequired morigage insurance »5 & conditiant Of Making the joan secured by this Secumity Instrument,
. Borrower shall pay the premiums required to maintain the insurance in cMect until such time ss the requirement for

the insuriihoe terminates in sccordance with Borrower's and Lender's written agreement or appiicabic iaw.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shat!

- give Borrowsr notice at the time of or prior to an inspection specifying ressonabie cause for the inspection.

9. Condomnation. The procoeds of any award or clsim for damages, direct or conmequential, in connection with any
condemnation or other taking of any pert of the Property, or tor conveyance in lieu of condemnation, are herehy
ansigned and shall bo paid 10 Lender.

In the cveat of a total taking of the Proporty, the proceeds shall be applied to the sums gocured by this Securit)
Instrument, whether or not then due, with any excess peid to Borrower. In the cvent of a parusl wking of the Propert).
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the [lollowing Iraction: (2) thc total amount of the sums securd
immediateiy before the taking, divided by (b) the fair market value of the Property immediately beforc the taking
Any balanco shall be paid 1o Borrower.

it the Property iz absndoned by Borrower, of if. after notice by Lender w Borrower that the condemnor offers o
make sn award or sottle a claim for damapes, Borrower tails 10 rempond to Lender within 30 days gler the date the
notice is given, Lender ia authorized w collect and apply the proceeds, at its oplion, sither to restoration or repair of
the Property or to the sums secured by this Socurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in parsgraphs | and 2 or change the amount of such
pAYMANts, i :

10. Borrower Not Relessed: Forbesrance By Lender Not a Waiver. Exiension of the time lor payment or
modification of amortization of the sums secured by this Security [nstrument granied by Leodor to any successor in
interest of Borrower shall not opecate to releasc the liability of the original Borrower or Borrower's successors in
. intersst. Lender shall not Be required to commence ings aghinst Afy SUCCESBOTr in intdrest or refuse 1o exlend
. time lor payment or otherwise modify amortization of the sums secured by this Security Instrument by resson of any
. demand made by the original Borrower or Borrower's succossars in interest. Aay forbesrance by Lender in cxercising
. any right or remedy shall not be 3 waiver of or preclude the excrcise of any right or remnedy.
= 11. Successors sad Assigns Bound: Joint and Severs Lisbility; Co-sigacrs. The covenants and agreementis of

this Security Instrument shall bind snd henefit the sucosssors and sasigng of Lender and Borrower, subpct W the
. provisions of parsgraph 14. Borrower's covenants and sgrecments shall be joint and scvoral, Any Borfower who
co"signe this Sacurity Instrument but does fot execule the Note: {2} is cosigning this Security Insrument only 10
mortgage, grant ard convey that Borrower's interest in the Property undet the lerms of this Securty Instrument: {b) ¢
not personally obligated to pay the sums secured by this Secunity Instrument,; and (c} agroos that Lender and any other
Borrower may agree to extend, modily, forbear, or make any sccommodations with regard to the lerms of this
Security Instrument or thé Note. without that Borrower's conacnt.

12 Notices. Any notice @0 Borrower provided for in this Secunty ingrrument shall be given by delivering it or b
mailing it by first class mail unices applicable {ew requires uee of another mothod. The notice shall be directod 1o the
Borrower's address or any other address Rorrower demignates by notice 10 Lender. Any notice o Lender shall be given
by first class mail to Lender’s sddress stated herein or any other address Lender designates by notice to Borrower. An)
notice provided lor in this Security [nstrument shall be deemed to have been given to Borrower or lender when given
as provided in this E:rlcrlph

13, Governing Law; Severability. This Security Instrument ghall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity [nstrument or
the Note conflicts with applicable law, such conflict ahall not sffect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provigions of this Security Instrument
and the Note are declared 1o be soverable.

14 Transfer of the Property or a Beneficial lnterest in Borrower. It all or any part of the Property or any
tegast in it is sold or tranaferred {or if & beneficial interest in Borrower is sold or transferred and Borrower i5 not 8
natural person) without Lendec’s prior written consent, Lender may, 3t its option, require immodiate payment in fuil
of all sume pecured by this Security Instrument. However, this option shall not be ssercised by I ender it exercisc 15
prohivited by federal law as of the date of thia Security Instrument. |

1 [ ender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Inatrumont. i Borrower lsils 10 pey these sums prior 1o the expiration of this penod, lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

1s Borrower's Right to Reinstate. [! Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this ty Instrument discontinued at any time oriof to the earlier of: (a} 5 days {or such other
period sz applicablé law masy specify for reinststement) belore sle of the Property pursuant to sny power of sl
Contained in thig Security Instrument; or (b} entry of a judgment enforcing this Secusity Instrument. Those conditions
are that Borrower: {a) pays Londet all sums which then would be du¢ under this Security Instrumont and the Note had
no acceleration odcurred; (b) cures any defavlt of any other covenants or agreements; {c} pavs 8il expenaes incurred in
enforcing thia Security Instrument, including, but not limited to, reasonable attorneys fees; and (d) takes such actian
as |.ender may ressonably require 10 assure that the fien of thia Security Instrument, Lender's rights in the Property
and Rorrower’s obligation to the sums socured by this Secunity Instrument shall continue unchanged. L pon
ceinstatement by Borrowee, this Security Instrurnent and the obligations sccured hereby shall remaun fully effective as

't no accelerstion had occurred. However, this right to reinstate shall not apply in the cast of acceleration under
paragraph 14.
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. | Borrower's breach of any covensatl or sgreement in this Security lastrument {sut not prior to i _
| undor parsgraph 14 voless spplicablc law provides atherwise). The notice shail specily: (a) the defpuilt; (M)
. the sction required to care She dofault; (c) a date, not less then 30 duys Trom the date the potice is gives 1o
. Bosrower. by which the delauit sgust be cured; ead {d) that failure to cure the defavit on or befesc the date
.~ apcified ia the gotice may resuit in scocleration of the sums secured by this Security Instrumeat, s8d 8
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NON-UNIFORM COVENANTS. Borrower and Looder further covesiant and agree ns follows:

16. Acceleration; Remedics. Londer shall give notice to Borrower prior 0 acceleration fxlu-in;
' tion

tiw Property. The notice shall further inform Borrower of the right to roindtate after secelerstion snd

right iﬂm 3 cOUIt 8100 10 assert the nonctisteace of & defatlit or say other defense of Bormower @

ion sud sale. If the default is not cured ot of before the dete specilicd in the notict, Lénder 8t i
may reguire indinddiste payment in foill of st sums sccured by this Security Instrument with

v desaand and may iovoke the power ol sale and say other remedies permitied by applicadle 18
. sk bw satitled to collec sll axpoasts incurred in poursving the remedics provided 18 this POTIgTY

' Jding, but aot limited to, resscasble sttornoys’ fees (not cxceeding 13% of the vnpaid indebtedness
i attorney who is 50t a3 employes of the mortgagee) and costs of title evidence. .
" invokes the power of sale, Lender shall give s copy of a notice to Borrower in the manngs
peragraph 12, Leader shall publish notice of sale once a week for three comsecutive weeks itg

newspaper published in Y County, Alabams, and thereupon shail sell 1
Property to the highest bidder at %ﬂé suction at the front door of the County Courthouse of this County.

Lendor shell doliver to the purchaser Lender's deod conveying the Property. Lender or its designoe may)
the Property st any lllj Borrower covensats and agrees that the proceeds of the sale shall be

applied in the following order: (a) to ail cxpenses of the sale, including, but not timited to, ressonable
attorney’a fees; (b) to sli sums secured by this Security lnstrument, snd (c) any cxcess to the person or
persons logally emtitled to it. |

{7, Lender in Possession. Upon accelecstion under paragraph 16 or abandonment of the Property, Lender (in
pergon, by agent or by judiciaily appointed raceiver) hall be entitled to enter upon, take possession of snd manage the
Property and to collect the rents of the Property including those pest duc. Any rents collected by Lender or the
recoiver shall be epplied first to paymest of the costs of mansgement of the Property and collection ol rents,
includiag, but not Jimited to, receiver's fecs, premiums on receiver's bonds and reasonabie attorneys’ fecs, and then to
the sums secured by this Security lnstrument. .

18. Rejcase. U psyment of all sums secured by this Security Instrument, Lender shall reicase this Security
Inetrument without charge to Borrower. Borrower shatl pey any recordation costs.

{9. Waivers. Borrower waives all right of homestead exemption in the Property and relinquishes all rights of

curtegy and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security instrument
and in any rider(s} ezecuted by Borrower and recotded with it.

WITNESSES:

_i?éﬂm i _..0?..;42'-*: h ,ﬁ.«_ﬂr-—w (SEAL)
MARISA RE‘;‘.VES | LAWRENCE M PERRYMAN -Borrower

__‘-ﬂLuuﬂaH — _{SEAL)
MARTSA REEVES = LINDA M PERRYMAN ' -Borrower
STATE OF ALABAMA, _________ SHELBY. County ss:
On this . 12TH dayof —_ APAIL 000 1 A
2 NmngHPuHic in snd for mid County and in said state, hereby certily that L D LINDA M
PERRYMAN, 'W&: . whose name(s} ARE signed to the
foregoing conveysnce, and who __ARE known to me, acknowledged before me that, being informed of contents
of the conveyance, executed the same voluntarily AS THEIR ACT .
on the date the same bears date.
Given under my hand and seal of office this the __12TH.__ day of APRIL - B
|
My Commiasion mru: 4/20/2002 ) é y {U:(/\q
Mewry Paic  VINSON D WALKER
This Instrumaent was prepared by (Name) ALETHEA 5 GILMORE -
{Addross) 1845 MONTGOMERY HWY #233 HOQVER AL 35244 -
" I -“'MWTMLEIRﬂﬂldFurLMrIndRmrdtri
Return To:
Records Processing Services
577 Lamont Road
Elmhurst, IL 60126
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