Name  MORROW PARTNERSHIP 119 LLLP
loan # 610000978

MOMMFICATHON AGREEMENT

"..

TH|S MODIFICATION AGREEMENT thereinafier reterred o as "Modification Agreement™) s made and
entered iMoo Aprll 17, 2000, by and between MORROW PARTNERSHIP 119 LLLP iwhether one or mose,

. jointly and severally hereinafier referred 10 as "Borrower”). and ALTANT BANK. an Alabuina banking vorpuration

(sometimes formerly known as Firat National Bank of Alexander Cuy. Flmore County Natonal Bank. | imaore
County Bank or First Montgomery Bank) (hereinaftcr referred to as "Lender”)

A Borrower previously executed and delyvered unte [ ender that certmn NOTE & SECURITY
AGREEMENT Note (the "Noie”) daied November 1. 1399 in the onpanat prinaipal sum ot $500,000.00

H. The Note 15 sccuted by that certain Mergage dated November 1, 1999, Horrower 10 ] ender.
which Mortgaue is recorded in the Dffice of the Judge of Probate of SHELBY County. AL i RLPY Roll
Instrument 1999-44975%, at Page/Frame Card (the "Morigage”)

C. Rorrower desires certain modifications 1o the Note and or Morgage and Eender 1s walling to make
such modifications on the terms and conditions as et forth herein
AGREEMENT
NOW. THEREFOQRE, in consideration of the foregotng recitals, and tor other good and valuable

cﬂmidcmlimﬁ. the receipt and sufficiency of which are hereby acknowledged, Borrower and Lender | intending to be
legally bound, do hereby agroe as follows {mark box{es) of applicable provision(s))

3 - Consamer Construcnen Note. The Note 15 hereby amended as fetlows (mark box(es) ot
applicable provision{s));
(a) L Prncipal Sum. The principal sum of the Note (1.¢., 1ts face amount} s [

reteains subject to the teems and conditons set forth i the Note and reiated
documentx regarding advances and interest.

{b) Interest Rate. The first fult paragraph of the Note 13 hereby amended to refles
the fotlowing applicable rate of interest, wath all other terms of such paragraph
remaiming unaffected hereby (mark hox of apphicable provivion)

A fAxed rate of % per annum.

At a vanabie per annum rate winch 1s percentage points | the
“Margin’) in excess of the Prime Rate - Index, as the case may be (as
detined belowl.

[use with Sechons 1(¢) or 1(1) of this Modilication Agreement unless
already provided in Note|

(€) Section ) of the Note 15 hereby amended and restated inats entrety to read as tollows:

Pavment and Matunty. Accrued interest on the unpaid balunce of the principal
sum of this Note shall be paid and at scheduled matunity of the pnncipal
summ of this Note. The unpaid halance of the pnncipal sum of this Note, together
with all acerued but unpaid interest thereon and all other sums owing under thus
Note which remain unpaid. shall be duc and payable on (*Scheduled
Maturily"). Interest. payable on demand, at the rate of interest payable under
this Note (including adjustments, if any, provided under the Note), shall be due
and pavable on any part of the principal sum which remains unpaid aficr
scheduled maturity of the principal sum of this Note. whether as ongmnally
scheduled or upan acceleration following default hercunder.

{d) Amortization. Not in derogation of any other paymoents provided for in this
Note, Borrower will pay prncipal and interest by muking payments every month
beginning on ithe “Conversion Date™). Barrower will make Borower s

until Borrower has paid ail of the principal and interest and any other charges
that Borrower may owe under this Note. Borrower's monthly payments will be
applicd to interest betoee pnncipal. 1f, on Scheduled Matunty, Bortower stk
owes amounts under this Nate, Borrower will pay those amounts in full on that
datc. Borrower's monthly payment will be in the amount of U 8 Thus
amoun! may change. If this Note has a variable rale of mitcrest, changes n
Borrower's monthly payment will refiect changes i the unpaid prnincipal undet
this Notc and in the interest rate thal Borrower must pay, The Lender will
determine the new interest rate and the changed amount of Borrower™s monthly
payment in avcordance with other provisions of the Note.
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The rate of interest payable under this Note shall be increased or
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‘{3  effective on each date the Prime Rate increases or decreases.

1

D eliective on

Mwm#tﬂm'l"nmtm means the e of interest designated by
thé Holder-ftom tirme 10 time as its "Prime Rate”. whether or not such rate s
mmpﬂﬂuhd- The Prime Rate is not neceananily the Holder's lowest
M‘ﬁtﬂjtrpeofhm The Prime Rate on the date of the Note (as amended

Wﬂll Modification Agroement} is %

, and on that day every twelfth month thercafier.

D " The rate of interest payable under this note shall not exceed g
- vagerdiess of sy future increase in the Prime Rate.

D ;mﬂdmummmumm1mmmm
! %, regardiess of any future decrease in the Prime Rate.

Mmm The imarest rate Bormower will psy may change
snd on that day every twelfth month thereafter. Each daic on

ﬂhm:mmmﬁcw“mmn "Change Datc”.
 Begiming on the first Change Date, Borrower’s interest rate will be based on an
Index. - The "Index” is the weekly average yield on the United Siates Treasury

. adjusted 10 & comatant maturity of one year, as made availabie by the

dersd Riserve Board. The miost recend Index figure available as of the date 45
days before cach Change Date is called the "Current Index™, Before each
Change Dt the Lender will calculate Borrower's new inlerest rate by adding
the Margiis % the Corrost Index. The Lender will then round the result of this

- addition 1o the nearest one-cighth of one percent point (0.125%). Subject to the

limits, if sny stated hevein on inttrest rate, this rounded amount will be
. Bosrower's new inlevest raie until the next Change Date. The Lender may then,

ﬂmn (nwkbm:(u} of qmlﬂbhpmmlon{ u}}

at Lender's clection, desermine the amount of the monthly peyment that is

- sntithated © be sufficient to repay the unpaid principal that Botvower is ¢expected
10 oweiat the Change Date in full on the maturity date sl the new interest mite 1n

. substagtially cqual paymaents. The result of this cakeulation, if made, will be the
new sshount of Borrower's mosithly payment.

Principal Sum. The principal sum of the Note (i.e., its face amount} 1s U.S.
Itmmbjectlolh:mulndcondlmmfunhmt}zﬂm:uﬂ

mmw:mm:mm

loterest. Section 2 of the Note in hereby amended 1o provide for inicrest at a
yearly rate of %

Commtruction Imscrest. The Note is amended 10 provide for intencst accrued on
the principal balance durmg the construction period to be doe and payabic on

Vaciahle to Fixed Modification. Section 4 of the Note 15 hereby deleted in 115
entitety and Section 2 of the Note is hereby arnended and restated in is entirety

to read as foliows:

Ingerest will be charged on the unpaid principal until the full amount of principal
has beon paid. 1 will pay interest at & yearly raze of % The interesi rae

_mqlﬂmdbymhwzisthérmlmupaybothhefmmd:ﬁumdcfmh
_described in Section 7(B) of this Note.

Section HA) of the Note is heredy amended 1o reflect monthly paymernts
beginning on

Section }{A) of the Note is hereby amended 10 provide for 8 “Matunty Date” of
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[0 . Sectipa 3(B) of the Note is hereby amended (o reflect that the initial niootly -
paymicnts will be in the amoust of L1.S. § nlhgmutluchnulhm-ﬂ
- bupevided for in the Note, a8 may be modified by this Modifioation

CI¥ © Section 4(A) of the Note is hereby amended 1o reflect that the “Change Date™
- ahall be the first day of : and o thet day every tweifth month
Mhereafior, |

[0 T8k festisontence of Section 4(C) of the Note is hereby amended and restaied

. Befone each Change Date. the Note Holder will calculate my new interest rate by
. wmiding percentage points ( %} to the Current Index.

0 | Section D) of the Note is hereby amended and restated in ils entirety 1o read as
follows:

. Tiee interont rate 1 am required 1o pay the first Change Date will not be gremer
 them . . % orless than %a Thercafier. my interest rase will never be
| inorespod or docyeased on any single Change Date by more than two percentage
| powme (2,0%) from the rase of interest I have been paying for the precading |2

. modths. My interest rate will never be greater than %% nor less %
NDie and Secusity Asrooms i8]l ANCA 5977). The Note is hereby amended
aa follows {mmark boxics) vision(s)):

) Section 2.0f the Note is hereby amended to reflect a principal sum of U.S.
$1,000,000.00. L remming subject to the terms and conditions set forth in the
Note and ihe relsted documents regarding advances and interest.

Section 3(b) of the Note is herebry amended 10 reflect a fixed per annum rate of
inderest of %.

O

- Section 3(¢) of the Note is hereby amended 10 reflect a “Change Date” of

[J  Section 3(c) of the Note iz hereby amendod 1o reflect a “ladex™ of and the
Index Rate on the date of this Note, as smended by this Modification Agrecment,
i %.

£  Section 3c) of the Note is hereby amended to provide that ~  percentage
points will be added o the “Current Index™ in order 10 calculate the new interest
rate, subject o the other terme snd conditions provided for in the Nowe.

] Section 3(c) of the Note is hereby amended to provide that the interest rate undes
the Note will never be grester than %o or the maxinaun lawfui raie,
whichever s less, and wiil never be less than Y.

O The maturity date of the Note provided in the Noig (or derived from the payment
schodle in Section 4 of the Note) is bereby amended o be (the “Matarity
Dec") and the mstaliment payments of interest and/or principal shall continue to
be paid consecutively until the Maturity Date, at which timc all unpaid principal
sad accrued but unpaid interest, sogether with all other amounts owing under this

Note, shall be paid in full.

] Section 4(a) of the Noie is hereby amended 0 pay sccrued interest on the
principal sum as foliows:

- ion 4(b) of the Note is hereby amended 10 pay the principal sum of this
Noae: : .

Section 4{c) of the Note is hereby amended to provide for payment of the
principal balance of the Noie and interest thereon in oach and one (1)
final paymemt in the smoun of the unpaid principal sum, all acerved but unpaid
interest thereon, and all other sums. if any, then due and owing under Lhis Note.

Other Notes. The Note is hereby amended as follows:
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60 e principal sum secared is hereby amended 1o be U.S. $1,000,000.00.

(] 17 melieity.dese specificd in the Morigags is soomer than the manity datc undcr the g
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Masiarity Dt 6 the Note (a3 smended hereby).
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6. | [0  Bomower sgroes topay the following feos
| $40.00 lonsm fou.

4 The Borrower herébry confirms and agrees that 1he Morigage (as such may be amended hereby)
mnﬁummﬂcumaﬂmmnﬁtﬁnlymwmhcmﬁﬂhcnuuundimmﬁﬂﬂwNm:,umndcdhtrch}-. and
Bmhm'ﬂbymumm“riwwﬂmundcrdmtnnmh:rmmmmmﬁwmmmhmbccngramcd
uﬁthmpacilﬂlhepmymumd!:yhhlm since Lhe original date of the Morigage.

8 Tthmhm!zhyWundwmumuwLmd:rh:ttmﬂnmdefmhmcvmmr
Mnmmwmm,ﬂum#mmymm:wmmmycvmu-:urcimmmc which,
with the giving of notice or the passsge of time or both, would likely constitute such a defanlt or cvent of default

under the Note, Mortgage o reiated Josn agreerments.
|

existing title insurance commitment of policy, updating such commitment or policy through the dase of recordavion
of this Modification Agreement and reflectng any amendiments made hereby, without any intervening hiens or

sncumnbrances. all at the expense of the Borrower.

10. WlMoﬁhmwmuw:ﬂmﬁwuufﬂwmmfmwmmmu
specified here:

1L Wuwww.mmw&mﬂnNm.memymm
thMmhmﬁﬁndnﬂmeymhModiﬁaﬁnnhwmdmhmhdmm

remains in full force and effect. This is the entire agreement of the pasties with respect to the subject matter hereof
md,togeth:riwith the Note, Mortgage snd any related written: loan agreement. contain the entire agreement of the

parties with respect (o the subject metier hereof.

IN WITNESS WHEREOQF, Borrower and Lender have caused this Modification Agrecmcri to be executed
in one urmcmmmhnfwhichnhﬂlb:daamd lo be an original, as of the date first set forth above.
Borrower hereby scknowledges receipt of a copy of thus Modification Agreement.

"BORROWE]
9 0’ ARTNERSMP 119 LLLP
SORDO ORROW, J
GENERAL PARTNI 7/
{L.S.)

"LENDER"
ALIANT BANK

By
1s R VICE IDENT

(EXECUTE ACKNOWLEDGMENT ON NEXT PAGE IF MORTGAGE AMENDED)



State of Alabama &
Shelby County . -

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that Gordon
. Motrow, Jr., whose namie as General Partner of Morrow Partnership 119, LLLP, a Colorado limited

li_abili;ty limited Partnership, is signed to the foregoing instrument, and who i1s known to me,
“acknowledged before me on this date that, being informed of the contents of the document, he, in
~ his capacity as such General Partner and with full authority, executed the same voluntarily for and
a5 the act of said limited liability limited partnership, on the day the same bears date.

Given under my hand the 17" day of April, 2000. / , ;

otary Public
mmission Expires: 1/3/03

This instrument prepared by:

- Aliant Bank

200 Aliant Parkway

- P.O. Box 1237 (35011)
Alexander City, Alabama 35010

1nst ¥ =nn0-12536

047 i7/2000-12536
inzi0 AM CERTIFIED

SHELEY COUNTY JUDGE OF PROBATE
w5 Cii 768.50



