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MORTGAGE

THIS MORTGAGE is made ihis 10th dayof APRIL 20090
between the Gramtor, 5. DENISE THOMAS, A SINGLE WOMAN

aka Sylvia Thomes ska Sylvia D. Thomas aks Denise Thosas

{(herein “Borrower ).

|
and the . MONARCH FINANCIAL SERVICES, INC., A NORTH CARCLINA
CORPORATION
A corporstion of} and existing under the lawsof NORTH CAROLINA

whose sddrem is| 5111 NATIONS CROSSING ROAD, SUITE 217
CHARLOTTE,' NORTH CAROLINA 28217

- (herein "Lender”).

WHEREAS, Borsower is indobiod 10 Lender in the principal sum of US. § 22,000.00
which indebicdmess i cvidencod by Borrower's mote dated  APRIL 10, 2000
\od ¢xtenaions kad renewals thereof (eerein "Now™). providing for monihly installments of principal and interest. with e
balance of the indebwedness, if not soopxer paid, duc aod payable on MAY 1, 2025

TO SECURE to Lender e repayment of the indebiedness cvidenced by the Note, with interest thereon: the payment
of all other sumy. with imerest thereon, advaoced in accordance herewith o protect the security of this Mortgage. and the
performance of {he covenanis and agreements of Borrower herein contained. Borrower does bhereby grant and convey W
Lender and Lender's successors and assigns with power of sale, the following described property located i the County of

' SHELBY .St of Alsbama

LOT 31, ACCORDING TO THE SURVEY OF BROOKHALLOW SECOND SECTOR, AS
RECORDED IN MAP BOOK 17, PAGE 141, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.

THIS MORTGAGE IS SECOND AND SUBORDINATE TO AN EXISTING FIRST MORTGAGE
NOW OF RECORD. o R

which has the address of 170 BROOKHOLLOW DRIVE, PELHAM

| [Sereet] ey |
Alabams 35124 {herein "Property Address”);

. fZip Code}

TO HAVE AND TOQ HOLD wch property unio Lender and Lender's successors and assigns, forever, together with
ali the improvemients now of hereafier erected on the property, and all easements. rights, appuriepances and remis, all of which
shall be decmed 10 be and remain a part of the property covered by this Mortgage; and all of the foregoing, logether with sad
property (or the lesschold estatc if this Morigage is on 2 jeaschold) arc hereipafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the ewinic hereby conveyed and has the right 1o mongage.
grant and convey the Property, and thal the Property ia uncncumbered. except for encumbrances of record. Borrower
covenants that Borrower warramy and will defend gencrally the title fo the Property against all claims and demands, subject
to encumbrances of record. =
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UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows: -

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal gnd inefest
indebiedness cvidenced by the Note and late charges as provided in the Note

2. Funads Ior'l‘meud Imsurance. Subject 1o applicable law or a written waiver by lLender. Borrowsr shail pay
o Lender on the day monthly payments of principal and interest are payable under the Now. unul the Nots 13 paxt n full,
s sun (derein “Funds®) equal 10 onc-awelfth of the yearly taxes and asscssments (including condominium and planmed o
development assessnents, if any) which may attain priority over this Morigage, and ground rents on the Property. if any. plus
one-swelfth of yearly premium instailments for hazard insurance. plus one-twelfth of yearly premium instaliments for morgage
il a8 reasonably estimated initially and from ume 10 time by Lender on the basis of asscssments and bills
tes thereof Borrower shall not be obligated to make such payments of Funds to Lender 10 the extenl
that Borrower such paymenss to the holder of a pnor morigage or deed of trust if such holder 1s an instututional lender
_ peys Funds to Lender, the Fuads shall be held in an instirution the deposits or accounts of which arc
insured or eed by a Federal or staie agency (inchuding lender if Lender is such an instimtion).  Lender shall apply the
Pods t© pay M (AXcS, ABSCSSINEnIS, iDSUrance premiums and ground rents. Lender may not charge tor so hotding and
applying the Fundd, analyzing saxd account or verifying and compiling said assessments and bills. unless lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree i whiling
at the time of exepution of this Mortigage that interest on the Funds shall be paid to Borrower, and unless such agrecment
is made or applicable law requires such interest 0 be paid, Lender shall not be required to pay Rorrowrr any inicrest of
carnings on the Funds. Lender shall give o Borrower. withoul charge. an annua! accouating of the Funds showing credits
and debits w the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Morgage.

If the amount of the Funds hedd by Lender. wgether with U fufure monthly nstallments of Funds payable pror
to the duc dates of (axes, assessmenis, {nsurance premiums and ground rents, shall exceed e ampunt eguired to pay said
laxes, AS9esAMEnts, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's oplon. cither
promptly repaid tb Borrower or credited 10 Borrower on monthly instaliments of Funds. |f the amount of the Funds held
by Lender shall not be sufficicat (o pay taxes, assessments. inmirance premiums and ground rents as they fall due. Horrowcr
shali pay to Lender any amount necessary 1 make up the deficicncy 1o onc of mofe payments as Lender may requre

Upon payment in full of all sums secured by this Morigage. Lender sball prompdy refund 10 Borrower any unds
held by Lender. [f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immeciaely prior to the sale of the Property ar its acquisition by Lender. any Funds held by Lender
st the time of application as a credit against the sams secured by this Morigage.

3. Apphication of Payments. Unless spplicable law provides otherwisc. all payments received by Lender under the
Noic and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to inerest paysbie on the Note. and then to the principal of the Node.

4. Prior Mortgages wnd Desds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of must or Other security agreement with a lien which has priority over this Morgage. including
Borrower's covepants (0 make payments when due. Borrower shall pay or cause 1o be paid all taxcs. assesSIments and other
charges, fincs and impositions atributable w© the Property which may afain a prionty over this Mongage, and leaseboid
peyments or ground renis, if any.

S. Hazard Insuranee. Borrower shall keep the improvements now cxisting or hereafter erecied on the Property
insured against loss by fire, bazarda inciuded within the erm “extended coverage”. and such other hazards as lemder may
require and in such amounts and for such periods as Lender may require.

The msurance carrier providing the insurance shall be chosen by Borrower subject [0 approval by Lender. provided.
that such approval shall not be unressonably withheld. Al insurance policies and renewals thercof shall be 2 form
acceptable 10 Lender and shall inclnde a sandard monigsge clausc in favor of and in 2 form acceptable to lender  Lender
shall have the right 10 hoid the policies and rencwals thercof, subject to the terms of any morigage. deed of trust or olher

sectrity agteement with a lien wirich has priority over this Mortgage.
{n the event of logs, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make prool

of loss if pot made prompdy by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond 10 Lender within 30 days from the dal
notice is mailed by Lender w Borrower that the jnsurance carrier offers to scttie a claim for insurance benefis, Lender is
suthorized o collect and apply the insurance proceeds at 1 ender’s option cither 10 restoration or repair of the Property of
o the sums secured by this Morngage.

6. Preservation snd Maintenance of Property;Leasseholds; Condominiums; Planned Unit Derelopments. Borrower
shall keep e Property in good repair and shal! not comznit waste or permit impairment or deterioraticn of the Property and
shall comply with the provisions of umy leasc if this Mortgage is on a leasehold. If this Mongdge 13 on a uni( in a
condominium or a planned uait development, Bozrower shall perform all of Borrower's obliganons urider the declarabon or
covenanis cresting or governing the condominium  or planncd unit development, the by-laws abd regulstions of tk
candominium or planncd umit development, and constinsent documents. |

7. Protection of Lendes’s Security. 1f Borrower fails o perform the covenants and agreements contained 1 this
Morigage. or if any action or procecding is commenced which materially affects Lender's interest in the Property, then Leader.
at Lender's option, upon natice w0 Borrower, may meke such appearances, disburse such sums, includini reasonable attomeys’
fees. and take such action aa is mecessary to prowect Lender’s interest. If Lender required morigage imsurance as a condition
of making the loan secured by this Mongage, Borrower thall pay (he premiums required o maintain such insurance wn effec
until such time as the requirement for such imsurance serminates in accordance with Borrower's and Lender's wniwn
agrecment or applicabie law.

Any amounts disbursed by Leades pursusm 0 this paragraph 7. with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Monigage. Uniess Borrower and Lendcr agree to ather terms of paymeni.
such amounts shall be paysble upon notice from Lender to Borrower requesting paymemt thereof. Nothung contained in thes
paragraph 7 shall require Lender w incur any expense or take any action hereunder.

8. Imspection. Lender may make or causc to he made reasonable enrics upon and inspecuons of tw Property.
provided that Lender shall give Borrower potice prior 10 any such inspeciion specifying reasonable cause therefor rclawed 10
! ender's interest in the Property.

9. Condemastien. The proceeds of any award or claim for damages, direct or consequengial. o connecuon With
any condemnation or other taking of the Property, or pan thereof. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, sutiject [0 the terms of any mortgage. deed of trust or other secunty agreement with
a lien which has priority over this Morgage.

Page 2 ol 4

a i il i ] M el e



o —

16. Borrower Not Released: Forbearance By Lender Not a Waiver., Exwnsion of the ume for paymen: or
modification of amortization of the sumns secured by this Mortgage granted by Lender to any successor in inferest of Borrower
shall not operate to release, in any manner, the llability of the original Borrower and Borrower's successors i wderest | ender
shall not be reguired to Cogmence procecdings against such successor or refuse 0 externd tune for payvment of otherwise
modify amorizaton of the sums secured by this Mortgage by reason of any demand made by the original Bossower sl
Borrower's successors in interest. ®Any lorbearance by Lender in exercising any right or remuedy hereunder, o otherwise
aftorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy

11. Sui:t:mn and Assigns Bound; Joint and Several Liabithy: Co-signers. The covenants and agreemonts borom
contained shali hlrn'.l and the rights hercunder shall inure w, the respective successors and assigns of Lender and Borrower
subject 1o the provisions of paragraph 16 hereof All covenants and agreements of Borrower shall be joint and severdl A
Borrower who ¢o-signs this Mongage, but does not execute the Mote, (a) is co-signing fus Moriage only o mortgage. grant
and convey thal Borrower's intrest in the Property o [Lender under the terms of this Maortgage . iby s not personalls fable
on the Note or under this Mortgage, and (¢} agrees thay Lender and any other Borrower hercumdet may agree o oo
modify, forbear, or make any other accommodation: with regard o the wrms of this Mortgage or the Note without tha
Rorrowet's congent and without releasing that Borrower or moditying this Mortgage v 10 that Borrowet's ingrest i the
Property.

12. Natice. Except tor any notice required under applicable law o be given in another nunmet, (ar any motne e
Borrower provitled for in tus Morigage shall e given by delivering it or by maihing such notive by certified nun! addreswand
to Borrower at the Property Address or al such other address as Borrower may designate by nodice o | ender as provaded
herein, and (b) any notice 1o Lender shall be given by certified mail to Lender's address stimsd herem or 10 such other address
as Lender may designate by notice to Borrower as provided herein  Any eatice provided tor in this Muorigape <hall be deemed
o have been given o Borcower or {ender when given in the manner designated hetewn

13. Governing Law; Severability. The staic and local laws applicable 16 thiy Morgape shall be the laws ot the
Jurisdiczion in which the Property is located. The loregoing sentence shall nol fimit the applicability of Trederial law 10 this
Mortgage In the event that any provision or clause of this Morgage or the Note conflicts with applicable faw such cantlict
shall not affect other provisions of this Mongage or the Notwe which can be given effect withoul the canflicting provision. !
W this end the provisions of this Mortgage and the Note are declared to be severable. As used herem, “costs”™ . “evpenses  ind
“atormneys’ fees” include all sums ¢ the extent: ool prohibied by apphicable law or limited herein

14. Borrower's Copy. Borrower shall be Jurmshed a conformed copy of the Now and of this Mortgage o the umwe
of execution or after recordation hereol.

15. Rehabilitation Loan Agreement. Horrower shall rulhll all ol Borrower's ohligations under any  home
rehabibitation, improvement, repair, oF other loan agreement which Borrower enters inte with Lenpder  Lender. w0 Lender s
option, may require Borrower to execute and Jdeliver o Lender, i a form ucceplable to Lender, an assignment of any nights
claims or delenses which Borrower may have against parfies who supply labor, materials or services in connection  wilh
improvements made to the Property.

16. Truansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ar amy inieress
in it 15 s0ld of transferred {(or if a beneficial interest in Horrower is sold or transferred and Borrower 15 not a nalural peisons
without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums secured In
this Morngage. However, this option shall nat be exercised by |ender if exercise is prohibited by tederal law as of the Jdate
uf this Morigage:.

[1 Lender excrcises this opiyon, Lender shall give Borrower notice of acceleranon The nowce shall provide a periosd
af not dess than 30 days from the date the notice is delivered or mailed within which Borrower must puy all suims secured by
this Mongage. 1f Borrower fails to pay these sums prior o the expitation of this period. [onder may invoke any remedacs
permitied by this Mortgage without further notice or demand on Borrower.

NON.UNIFORM COVENANTS. Borrower and Lender further covenam and dgree as follows

17. Aceeleration; Remedles. Except as provided in paragraph 16 hereof. upon Barrower's hieach of any covenant
or agreement ol Horrower in this Mortgage. wcluding the covenants to pay when duc any sems sccured by this Mongage
l.ender prior 1o acceleration shall give notike 0 Borrower as provided o paragraph 12 hereol specifving (1) the breach.
the actton required o cure such breach; (3) a date, no! less than 10 days from the date the notice 15 mailed to Borrower, Iy
which such breach must be cured; and (4) tht failure 0 cure such breach on or before the date specified in the notice may
result in accelerstion of the sums secured by this Mortgage and sale of Property The notce shall turther mform Horrower
of the right to reimnstate after acceleration and the night w bong a court action to assert the nonesisterce of a default or am
other defense of Borrower to acceleration and sale. If the breach i not cured on or betare the date specilied m the notiee
l.ender, at Lender’s option may declare all of the sums secured by this Mortgage o be immedtaiely due and pavable without
further demand and may iovoke the power of sale and any other remedics permitied by applicable law  lender shall x
entitled 10 collect afl reasonabie costs and expenses incurred in pursuing the remedies prosided in this paragraph 17 s luding
but not hmuted o, reasonable attorneys’ fees.

I [ender inpvokes the power of sale, Lenders shall mash a copy of i notice of sale w Borrower an the manner provided
in paragraph 12 hercof. Lender shall publish the notice of sale once a week for three consecutive weaks 1n sotne 1w spaper
publishicd n {‘ounty . Alibama, aml hereupon
shall sell the Property o the highest bidder at public auctior at the front door ol thie County Courthouse of said County
| ender shall dehver o the purchaser Lender’s decd conveying the Property so sold. Lender or Lender's des:gnee mu
purchase the Property at any sale. Borrower covenants and agrees that the proceeds ol the sale shall be applied 1w the
following order: (a) to all reasonable costs and expenscs of the sale, including, but not limited 1w, reasonable attorneys’ fees
aned costs of utle evidence; (b) to all sums secured by this Mortgage, and (¢} the excess. ifany . 1o the person of petrsons lepalis
entitled therew.

18. Borrower’sRight to Reinvtate. Notwithstanding Lender’s acceleration of the suns scoured by this Mortgage due
w Borrower's breach, Borrower shall have the right w have any procecdings begun by Tender w enforce this Marngage
discontinued at any time prior o the earlier 10 ocour of (1 the fifih day betore sale of the Property pursuant W he powes
ol sile contrned 1n the Mongage or (i) epuy of 2 tudgment enforaing the Mortgage 1t (a) Borrower pays [omder all sums
which would be then due under this Mortgage and (he Now had no aeceleration ocourred; rh Borrower cures ati breiagbes
ot any ather covenants or agreements of Borrower contained in this Mortgage. () Borrower payvs all reasonable ¢xpenses
mcurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and n entorcing
Lemder's remedios as provided i paragraph |7 hereot. including, but not himited to, rcasonable atiormeys’ ecs. and (d)
Borrower lakes such action as Lender may reasonably require 10 assute that the bien ot this Mortgage, Lender's interest an
the Property and’ Borrower's obligation 10 pav the sumns secured by Lhis Mortgage shall continue ummpatred U pon such
payient and cure by Borrower, this Morngage and the obliganons secured heredy shall remain wn {ull force and offext as of
no aceeleration had occurred.
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19. Assignment of Reats; Appointment of Receiver: Lender in Possession. As addiional securniy hereunder,
Horrower hereby assigns to lender the rents of the Property. provided that Borrower shall, prior o aceeleration unides
paragraph 17 hereof or abandonment of the Property. have the right to collect and retain such rents as they becone de: and
payable.

lipon acceicration Ynder paragraph 17 hereof or abandonment of the Property. Lender. in person. by agent or
judiciaily appointed receiver. shall bs entitded 1 enter upon, ke possession of amd manage the Property and o colfect the
rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied fiest t paymen!
of the costs of management of the Property and collections of rents, mcluding, but not himited Loy, regeiver’s fees, premums
on receiver'sbonds and reasonable attorneys’ fees. and then to the sums secured by this Mongage  Lender and the recenes
shall be liable 10 account only for those rents actually received.

20. Relensc. Upon payment of all sums secured by this Mortgage. this Muortgage shall become null amd vosd and
Lender shall release this Mortgage without charge to Borrawer. Borrower shall pay all costs of recordanon, 1l and

21. Wiiver of Homestead, Dower and Curtesy. Borrower hereby watves all rights of homestead exempien in the
Property and relinguishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR e e —
MORTGAGES OR DEEDS OF TRUST

Borrowr and Lender reguess the holder of any morigage, deed of trust or other ¢ncumbrance with a lien which has
pPriorty over lhi!'r Morigage to give Nouce o Lender, at [eoder’s address set forth on page one of tns Mortgage. of any
default under the superior encumbrance and ol any sale or other foreclosure acuon.

IN WITINESS WHEREOF, Borrower has executed and ackpowledges receipt of pages 1 through 4 of this Mongage

Signed, scaled mj:d delivered in the presence ol

. v o _ : : —_
é, ;@#w /45-"'? (Seal) ALA 536‘-““- / /;""-Hf? ¢Seal)
S. DENISE THOMAS -Bamower -Barrower
aka Sylvia Thomas aka Sylvia D. Thomas

aka Denise Thomas
{Sealt 141‘(4#} Gg"%i"‘v 1(-) %H—i? 1 5eal

-Borrower Borrower
{Seal) ﬁkﬁ /Jﬁtd:n-’ 'jé“r—(“-":' IMali
-Borrower Borrowsr
STATE OF ALABAMA, SHELBY County xs
On this, ~ & day of }':2/ e o T Cs ue
m,rz,r,ﬂﬁ,c? [t P ne - / -
A Numr} Publiw in and for said county and in sai "El-’l!l‘. h:.,n,h*- certify that f},/ gy T e r S
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whase i (s) g sigrned to the foregoimg convevance, and who Y
known to me, acknowledged belore me that, bewny informed ot the contents of the conveyance, y e CReLuled
the same voluntarily and as e act on the day the same bears date

CGiven under my hand and seal of otfice this the - day ot ﬁf* S AP I

My Commission cxpites:

21 - ot </Zf/ Cf——‘#’

Nt’.rl.if} F‘uhlh.

This instrument was prepared by Monarch Financial Services, Inc., Kim Cook
5111 Nations Crossing Road, Sulte 217
Charlotte, NC 28217
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