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If checked, this mortgage secures Future Advances.

THIS MORTGAGE is made this 12TH day of  APRIL X
KENNETH A. SNELLING ANC WiFE, EqunaiTH A SNELL ING

e . between the (rrantor

Thereins "Borrower™), and Mortgagoe HOUSEHOLD FiNANCE CORPORATION OF ALABAMA
s corporation organized and existing under the Taws of  ALABAMA

_ s addreRs i
1845 MONTGOMERY MWY . PLAZA RIVER CHAGE/(STE 233, WOOVER AL 35244
(herein "Lender™).

i e L ——

The following parsgraph preceded by. s checkoed box is applicable.

| [ WHEREAS, Borrower is indebted to Lender in the principal sum of § .
. evidenced by Borrower's Loan Agreement dsted and any extenmons or renewals thereo!
" {including those pursuant 10 any Renegotiable Rate Agreement) (herein " Note”), providing for monthly installments of
' principal and intereat, including any sdjustments to the amount of payments or the contract rate if that rate is variabic,
. with the balance of the indebtednees, i not sooner peid, due and payable on

— ———— - e m———

| WHEFRFEAS. Borrower 1s indebted to Lender in the principal sum of € = 5o0 a6 Cnr so much therea!
as may be advanced pursuant to Borrower's Revolving Loan Agreement dated APRI. ‘s ZCUD CERY
eytensions and renewals thereof (herein "Note™), providing for monthly instailments, and interest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate i that rate is variable, and providing for s
ceedit limit stated in the principat sum above and an initial advance of § 15 750 00

This Security instrument secures to Lender:

(s} the repayment of the debt evidenced by the Note, with interest
including any incresses it contract rate is variable, and

all renewals, extensions and modifications; {b) the payment of ali
other sums, with interest, sdvanced under paragraph 7 to protect the security o
performance of Borrower's covenants

I this Security Instrument. and {¢} the
and agreements under this Security Instrument and the Note. For this purposc,
Horrower doea hereby morigage,

grant and convey to lender the following described property located i
SHELBY County, Alabama:
LOT 68 ACCORDING TO THE SURYEY OF MERIWEATHER . SECTOR 1. A5
RECORDED IN MAP BOORX 24, PAGE 4B8. iN THE OFFICE

OF THE
JUGGE OF PROBATE, SWELBY COUNTY, ALABAMA.  BE NG GITUATED IN
SHELBY COUNTY ALABAMA.

v

SUBJECT TO EASEMENTS, RESERVATIONS, RESTRICTIONS ., AND RIGHTS
OF WAY OF RECORD. |
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TO HAVE AND TO HDLD thm property unto Lender and Lender’s successors and asmigns, forever, together with
al! the improvements now or hereafter erectad on the property, and all essements, rights, sppurtenances, rents,
royalties, mineral, 0il and gas rights and profits, water nghts and stock and ail fixtures now or hereafier a part of the
property. All replacements and additions Ehlll also be cavered by this Security Instrument. All of the foregning 15
referred to in this Security | ment as the "

BORROWER COVEN that Borrower ts llwfull_‘{ seised of the estate hereby conveyed and hay the right o
mortgage, grant and convey the P‘rgpemf and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend penerslly the title to the Property against sll claims and demands, subject to an)
encum brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use of non-uniform covenants with
liraited varations by jurisdiction to constitute a upiform eecurity instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lendbr covenant and sgree as follows:;

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principsl of ﬁd interest on the debt evidenced by the Note, including any variations resulting from changes in
codtract rate and any propaymoent and late charges duc under the Notco.

2, Fuads for Tazes sad Insurance. Subject to applicadle law or to a written waiver by lLender. Borrower shall pay
to Lender on the dsy moathly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) equa;
to onetwelfth of: (a) yearly taxes and assessments which may attain prionty over this Securil} Instrument; {h) seariy
leasehold peyments or ground rents on the Property, if any; (c) yearly hasard insursnce preminms and (d} yeary
morigage insurance premiums, if any. These itemis are called "escrow 1tems.” [.ender may estimate the Funds due o
the bagin of current data and reasonable edtimates of future escrow items.

The Punds shall be heid in an institution the deposits or accounts of which are insured or guarsnteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pey the escrow jtems.
[.ender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, unless
[.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
l.ender may agree in writing that interest shall be pard on the Funds. Unless an agreement is made or applicable lan
requirea interest 1o be paid, Lender shall not be required to pay Borrower any interest or earmnings on the Funds [ender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credita and debits to the Funds and
the purpose for which each debit to the Funds wes made. The Funds are pledged as additional security for the sums
secured by this Security Instrument,

I the amount of the Funds held by Lender, together with the future monthly psyments of Funds peyabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow 1tems when due, the excess shal
be, at Borrower's option, either promptly repeid to Borrower or credited to Borruwer on monthly payments of Funds
[f the amount of the Funds held by Lender is not sufficient to pay the eacrow items when due, Borrower shall psy to
[ ender any amount neceassry 1o make up the deficiency in one or more payments as required by Lender.

U peyment in full of all sums mecured by this Security Instrument, lender shall promptly refund to Borrower
any Hunds held by Lender. If under peragraph 16 the Property is sold or acquired by Lender, Lender shall apply. no
later than immediately prior to the ssle of the Property or its acquisition by Lender, any Funds held by lLender at the
time of application as a cradu againat the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, al! payments received by l.ender under
paragraphs | and 2 shall be applied; first, to late charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts payable under paragraph 2; fourth, to interest duc; and last, to principal duc.

4. Charges; Liens. Borrower ghall pay all taxes, sssessments, charges, fines and impositions sttributahle to the
Property which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if an;
Borrower shall pay these obligations in the maniner provided in peragraph 2, or 1if not paid in that manner, Borrower
shall pay them on time directly to the person owed peyment. Borrower shall promptly furnish o Lender all notices of
amounts to be paid under this parugraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower (s
sgrees in writing to the payment of the obligation secured by the lien in a manner acceptable o [ender; (b) contests i1
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the lender’'s apmion
opersie 10 prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder
ol the lien an agresment satisfectory to Lender subordinating the lien to this Security Instrument. [f lender determines,
that any part of the Property is subpxt to a lien which may attain priority over this Security Instrument, [ender ma:
give Borrower a notice 1dentifying the lien. Borrower shall satisfy the lien or take one or more of the actions set fartt,
above within 10 days of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propert
insurod against loss by fire, hazards included within the term “extended voverage” and any other hazards for whick
{ £nder requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender requres
I'he insurance carrier providing the ingurance shaill be chosen by Borrower subject 1o Lender's approval which shall niw
be unreasonably withheld,

All insurance policies and renewals shall be acceptable to lender and shall include a stardard mortgage clause
| ender shall have the right to hold the policies and renewals. if Lender requires. Borrower shall promptly give to
lender all receipts of paid premiuma and renewal notices. In the event of luss, Borrower shall give prompt netice to
the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repeir is economically feasibie and [ender’s security 15 nent lessened . 1f
the restoration or repair I8 not economically feasible or Lender’s secunity would be lessened, the insurance proceed:.
shall be applied to the sums secured by thia Security Instrument, whether or not then due, with any cxcess paid to
Borrower. I Borrower abandons the Property, or does not answer withun 30 days a notice from [ender that the
insurance carrier has offersd to settle a claim, then Lender may collect the insurance proceeds. [.ender may use the
proveeds to repair or restore the Property or w pay sums secured by this Secunity Instrument, whether or not then dix
The 30-day period will begin when the notice is given

[ ‘niess [.ender and Borrower otherwise agree in u.rmng any application of proceeds to principal <hail not extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the
payments. |f under paragraph 16 the Property is acquired by Lender, Borrower's rights to any insurance policies and
proveeds resulting from damage to the Property prmr to the a-:.qmﬁitum shall pass to Lender to the cxtent of the sum-
secured by this Security Instrument immediately prior to the scquisition,

6. Preservation and Maintenance of Property: Lesseholds. Borrower shall not destroy, damage or substantisily
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on 3 leasehold,
Borrower shall comply with the provisions of the lease, and i Burrower acquires fee title to the Property, the icaschold
and fee title shall not merge unless Lender agrees 10 the merger in writing.
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7. Protection of Lender's Rights in the Property: Mortgsge lnsurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thst may signiticantly
alfect Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation of 1o enforce
laws OFf regulations), then Lender may do and pey for whatever is necessary to protect the value of the Propsfty and
Lender's rights in the Property. Lender’s actions may include paying any Sums secured by a lien which has prionty
.over this Secunity Instrument, appearBig in court, paying reasonable attorneys’ fees and entenng on the Property to
| inAko TepaIrs. Although Londer may take sction under this parsgraph 7, Lender docs not have to do 50
ARy amounis disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment,

It Lender required mortgage insursnce a8 a condition ol making the loan secured by this Security Instrumer:
. Rorrower shall pay the premiums required to maintain the insurance i effect until such time as the requirement for
" he insurance terminates in accordance with RBorrower's and Lender's written agreement Of applicable law.

8. laspection. Lender or its agent may make ressonable entries upon and inspections of the Property. [ ender sha.
give Borrower notice at the time of of prior 10 an inspection specilying reasonabic cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with an}
condemnation or other taking of sny pert of the Property, or for conveyance in lieu of condemnation, arc hered)
assigned and shall be paid to l.ender. - |

[n the event of a total taking of the Property, the proceeds shali be applied 10 the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid 10 Burrower. ln the cvent of a parnal taking af the Propert:
unjess Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall he rediwed
by the amount of the proceeds multiplied by the foliowing !raction: (a) the wtal amount of the sums secuted
immediatoly before the taking, divided by (b} the fair market vaiue of the Property - mmediately before the taking
Any balance shall be paid to Borrower.

It the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an awsrd or scttle 8 claim tor damages, Borrower fails to respond to lender within 30 days after the date the
notice is given, Lender is authorized ta collect and apply the proceeds, at its option. sither O restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless [ender and Borrower otherwise agree in writing, any spplication of proceeds to principel shail not extend or
postpone the due date of the monthiy paymenis caferred to in paragraphs 1 and 4 or change the amount of such
peyments.

10. Borrower Not Released: Forbearance By Lender Not a Waiver, Lxtension of the time for payment Of
madification of amortization of the sume secured by this Security Instrument granted by 1 cnder to any SUCCEABOY 1N
nterest 0f Borrower shall not operaie to release the liability of the original wer Or Borrower's succcsSOrs in
interest. Lender shall not be required to commence proceedings ageinst any SUCCESSOT in interest or refuse to extend
time Tor payment or otherwise modify amortizstion of the sums secured by this Security Instrument by reason af any
demand made by the original Borrower ar Borrower's successors in interest. Any forbearance by |ender 1n CECICISING
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

{1. Successors and Assigns Bound, Joint and Severa! Linbility: Co-signers. The covenants and agreements of
this Secutity Instrument shall bind and benelit the successors and assigns of | ender and Borrower, subjpct to the
provisions of paragraph 14. Borrower's coveranis and sgreements shali be joint and several. Any Borrower who
co-signs this Secunity Instrument but; does not execute the Note: (a) is co'signing this Security Instrument only o
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument, (hi:
not personally obligated to pey the sums secured by this Security Instrument; and {c) agroes that [ ender and any other
Borrower may agree to extend, modily, forbear, or make any sccommodations with regard w0 the terms of thi
Security Instrument or the Note without that Borrower's consent.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given b} delivering 1t or by
mailing it by first class mail unices applicable law requires use of another method. The notice shall be directed o the
Borrower's address or any other sddress Borrower designates by notice to Lender Any notice 10 | ender shall be giver
by lirst clags mail 10 | ander's address stated herein or any nther address | ender designates by notive to Horrower. AD)
notice provided for in this Security [nstrument shail be deemed 10 have been given to Borrower of | ender when given
as provided in this paragraph.

13. Governing Law; Seversbility. This Security instrument shall be governed by lederal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument o
the Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumernt
and the Note are declared 10 be scversbie.

14. Transter of the Property or 3 Benelicial Interest in Borrower. It all or any part of the Property of a}
interest 1n it 16 sold or transferred {(or if a beneficial interest in Borrower s soild or transferred and Borrower 15 not a
natural person) without Lender's prigr written consent, Lender may, at its opton, require immediate payment in ful
of all sums secured by this Security . Instrument. However, this option shall not be cxercised by bender if exervise o
prohibited by federal law as of the date of this Security Instrument.

[f [ender exercises this option, Lender shall give Borrower notice of scceleration. The notice shail provide a period
of not leas than 30 days from the date the notice is delivered or maited within which Borrower musi pax all sum-
secured by this Security Instrument. It Borrower [ails to pay these sums prior to the expiration af this period, {onder
may invoke any remedies permitted by this Security Instrument without further notice or demand un Borrower,

i s Borrower's Right to Reinstete. It Borrower meets cerisin conditions, Borrower shall have the right to hase
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such nther
period as applicable law may specify for reinstatement) before sale of the Property pursutnt 10 any power of salc
conteined in this Security Instrument: or (b) entry of @ judgment enforcing this Security Instrument. Those condi Lions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note had
o scceleration occurred; (b) cures any default of any other covenants of agreements, (c) pays all expenses mcurred n
enforcing thig Security Instrument, including, but not limited to, reasonable attorneys fees; and (d) tmhes soch action
33 | .ender may reasonably require 10 assurc that the lien of this Security Instrument, {.ender’x rights in the Properts
and Borrower's obligstion to pay the sums secured by ths Security 1nstrument shatl continue unchanged. 1 por
reinatatement by Borrower, this Security lnstrument and the obligations secured hereby shall remain fully effeciine
if no acceleration had occurred. However, this right to reinstate shail not apply in the Casc nf acceleration under

paragraph 14.
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NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as [oliows:

16. Accelerstion: Remedica, Leonder shall give notice 10 Borrower prior to acceleragon following
" Borrower's breach of any covenant or agreement in this Security [nstrument {(but not prior to scceleration
" under paragraph 14 unicss gpplicadble law provides otherwise}. The notice shall specify: (a) the default; (b}
. the action required to cure default; {c) a date, not leas than 30 days from the date the notice is given to
. Borrower, by which the default be cured: and (d) that failure to cure the default on or before she date
specified in the notice may resull’ia acceleration of the sums securcd by this Security Instrument, and sale
of the Property. The sotice shall futther inform Borrower of the right to reiostate after acceleration and the
right to being & cowrt action 1o asgert the nopexistence of a delault or any other defense of Borrower to
- scesiarstion.nad sale. If the defeult is aot cured on or before the datc specified in the notice, Lender at its
. option may reguire immediste payment in T0!l of all sums secured by this Security lastrument without
. nenid wnd may invoko the powet of sale and any other remedies permitted by applicable law.
11-he satitlod t0 collect all expenses incurred in pursving the remodies provided in this paragraph
} bot not limited to, reasonsble sttoraeys’ fees (not ercoeding 15% of the unpeid indebtodness

ney who is not an employee of the mortgsgee) and costs of title evidence.

It Lender invokes the power of sale, Lender shall give s copy of a notice to Borrower in the manner
provided in peragraph 12. Lender shsli publish notice of sale once 3 week for three consecutive weeks ih 8
newaspaper published in SHELBY County, Alsbama, and thereupon shall seil the
Property to the highest bidder at public suctian st the front door of the County Courthouse of this Cuuaty
Lender shail deliver to the purchaser Lender's doed conveying the Property. Lender or its designec ma)
purchase the Property st any male. Borrower covenanis and sgrees that the proceeds of the sale shall be
applied in the following order: {a) to all ¢xpenses of the ssle, including, but not limited to, reasonable
attorney’s fees; (b} to all sums secured by this Security Instrument, and {(c} sny excess to the person or
persons legally entitled to ix.

17 Lender in Poesession. Upon sccelerstion under paragraph 16 or abandonment of the Property, [ender Gn
person, by agent or by judicially appointed coceiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the renis of the Property including thoee past due, Any rents collected by |ender or the
receiver shall be applied lirst to payment of the costs of management of the Property and coilection of rents
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to
the sums secured by this Security Instrument,

18. Release. Upon payment of all sums secured by this Security Instrument, [ender shall release this Secunty
Instrument without charge to Borrower, Borrower shall pay any rocordation costs.

19. Waivers. Borrower waives all right of homestead cxemption in the Property and relinquishes all nights of

curtesy and dower in the Property.

BY SIGNING BELOW, Borrower sccepts and agrees 10 the terms and covenants contained in this Security [nstrument
and in any rider(s) executed by Borrower and recorded with it.

WITNESSES:

": ( % | gy ™,/ VAN | | (SEAL

- JMIE PE T K 'rflﬂr- SNELL ING -Rorrowar

| = | - N _— (—\ o

o - . £ .lh,..:f’ ‘!ﬂ. . B {SLAL
JAMIE PEFFER EUIZRBETH A SNELL ING Y horrower

STATE OF ALABAMA, SHELBY Couaty ss:

On this . 12TH day of ..APRIL Y . MATTHEW PEARSON
Notary Public in and for said County and in said state, hereby certify that KENNETH A SNELLING AND WIFE.

&

__E_L_ilﬂﬂ.ﬁlﬁ..ﬂ_sw , whose name(s) _ ARE . .. signed t) the
foregoing conveyance, snd who ARE known to me. scknowledged before me that, being informed of contents
of the conveyance, executed the same voluntarily . AS THEIR ACY

on the date the same bears date, ,
Given under my hand and seal of office this the 12TH day of APRIL s B

K
My (Commission crpims: szﬁfm fmguf?w,

Nowry Pabic  MATTHEW PEARSON

——,

‘This Instrument wuprapnadby(Nl:ésie} ALETHEA 5 GILMORE R L
(Addvess) 1845 MONTGOMERY HWY #233 HOOVER AL 35244

- —— e ————— == &

577 Lamont Road
Flmhurst, 1. 60126
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