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THIS MORTGAGE ("Security Instrument™) is given on March 28, 2000 The granior s

Dilipkumar M. Patel, and wife, Niranjana D. Patel

("Borrower™). This Security Instrument is: given 0
AMERICA'S WHOLESALE LENDER ,
which is organized and existing under the laws of NEW YORK anx) whose

("Lander"). Borrower owes Lender the principal sum of

TWO HUNDRED THIRTY FIVE and 00/100

Doilars (US. § 235,000.00 ). This debt is evidenced by Borrower's note dated the same date as thus Secunty
lostrument ("Note™), which provides for monthly payments, with the full dabi, if not paid carlier. duc and payable on
april 1, 2030 This Secunty Instrument secures 10 Lender: (a) the repayment of the debt evidencec

by the Note, with interest. and all renewals, extensions and modifications of the Note; (b) the payment of all other sums. with
nterest. advanced under paragraph 7 io protact the sacarity of this Security [nstrument; and (c) the performance of Borrowsr's
covenants and agreements under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage. grani
and convey 1o Lender and Lender’s successors and assigns, with power of sale, the following described property Jocated in
SHELBY County, Alabama

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF .

The proceeds of this loan havée boen applied on the purchase price of the property
described herein, coovéayed to morigagors gimul taneoualy herewith,

which has the address of 3111 SOMERSET TRACE, BIRMINGHAM {Seroer. City)
Alabama 35242 ' (* Property Address”):
[Zip Coda)
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10 HAVE AND TO HOLD hhis property usto Lender and Lender's successors and assigns, forever. together with alf the
improvemnents now of hereafier arected opythe property, and all casements, appurienances, and fixtures now or heresfier & pant of
‘the property. All replacemanis and additions shail also be covered by this Security Instrumem. Al of the forcgotng 15 referred w0
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfulty seised of the estate hereby conveyed and has the nght to mongage.
grant and convey the Property and that the Property i« unencumbered. except for encumbrances of record. Borrower warsans amd
will defend gensrafty the title to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limited
variations by jurisdiction to coostitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenang and agree as follows

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall gpromptly pay when due the
principal of and interest on he debt evidenced by the Note and any prepaymen! and late charges due ynder the Note

1. Funda for Taxes and Insurance. Subject to applicable law or 10 A weitten waiver by Lender. Borrower shall pay @
Lender on the day monthly payments are due under the Note, until the Note is paid 1n full, a sum CFunds ") for (ar yearly taxes
and asgessments which may aflain priority over this Security Instrumeni as a hen on the Property. (h) yearly leasehold paymeats
or ground rents on the Property, if any, (C) yearly hazard or property insurance premiums. (d) yearly oo haurance premmmms,
any; (#) yearly morigage ingurance premiums, if any. and (f} any sums payable by Borrower Lo Lender, in accordance wih the
provisions of paragraph 8, in lieu of the payment of torigage nsurance premiwms. These (lems are called “Escrow liems
Lender may, at any time, collect and hold Punds in an amount Dot 10 exceed the maxinmm amount a lendes for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement Provedures Act af 1974 as
amended from time to time, 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless another law that applics to the Funds sets a lesscr
ampount. 1f so, Lender may. sl any time, collect and hold Funds 1 an amount not 10 exceed the icaser amount Lender ma)
cslimate the amoum of Funds due on the basis of current data and reasonable estimates of expenditures of fulure Escrow Iteyrs o7
olherwise in accordance with applicable law.

The Funds shall be held int an institution whose deposits are insured by 2 federal agency, wslrumetuality, or ety (uociuding
Lender. if Lender is such an instirution) or in any Federal Home Loazn Bank Lender shall apply the Funds w pay the Fscrow
lems. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, of verifying
the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law permiis Lender 10 make such 3 charge
However, Lender may require Borrower (0 pay a one-time charge for an independent real estaic 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of appixable law
requires inerest 10 be paid, Lender shall not be required to pay Horrower any imerest or eamings on the Funds. Borrower and
Lender may agree in writing, bowever, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing ¢redils and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permmitied 1o be held by applicable law, Lender shall account 10 Bortower for
the excess Funds in accordance with the requirements of applicable law_ If the amount of the Funds held by Lemder at any Lime 18
not sufficient to pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in such case Borrower chall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the defwiency in o more than twelve
monthly payments, at Lender’s sole discretlion.

Upon payment in full of all sums secured by this Securiry Instrument, Lender shail promptly refund to Borrower any Furnds
held by Lender. ff, under paragraph 21. Lender shall acquire or seli the Property. Lender. prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the lmc of acquisiion of sale as a crodit against the sums secured by this
Security Insurument.

3. Application of Payments, Unjess applicable law provides otherwise . all payments received Dy Lender under paragraghs
\ and 2 shall be applied: first, to amy prepayment charges due under the Note: second. 10 AMOunts payable umder paragraph ..
‘hird. to inlerest due; fourth, to principal duc; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessmenis, charges, fines and imMpoOSitona attributable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or giound rents, if any. Borrower shall pay these
pbligations in the manner provided in paragraph 2. of if not paid in that manner, Borrower shall pay them on tune direcliy W the
person owed payment. Borrower shall prompily fumnish 1o Lender all notices of amounts to be paid under tus paragraph [f
Borrower muakes these payments directly, Borrower shall promptly furnish w Lender receipts evidencing the paymems

Rorrower shall promptly discharge any lien which has prionty over this Security Imtrument uniess Borrower: {a} agrees in
writing to the payment of the obligation secured by the Len 0 a2 manner acceptable 1o Lender; (b) contesis in good farth the heh
by, or defends againsi enforcemem of the lien in, legal proceedings which in the Lender's opinion operale 10 prevent ihe
anforcement of the lien; or (C) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len o
this Sacurity Instrument. If Lender determines that any part of the Property is subject 10 2 tien which may attain priofity over thas

Security Instrumemt, Lender may give Borrowet a notice idequifying the lien. Borrower shall satisfy the lien of take ofe Of mMOTE
of the actions set forth sbove within 10 days of the giving of notice.
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If Lender invokes the power of sple, Lamer shall give & copy of a netice to Barrewer in the manser provided i
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i T b Upon sayimant of ot sumd secused by &l Sacurity Instrument, Lencer shall relesse this Security instrument to
Busiwesic. Migsowee ahall pay a0y recordation conts. Lender may charge Borrower 2 fee for releasing this Socurity Instrument, but
caly if B fas I8 Paid 10 & thisd party Or services rentdered and the charging of the fee is permitied under applicable law.
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dower in the Property.
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Belioea Rider | L] Rase Improvement Kider | Secand Home Kder

V.A. Rider ~ [XJOmeris) lapecity] X

1ranjana D.
Attoroey in Fact
L | I — (Seal
STATE OF ALABAMA, Jeffaraon County i
On this 28th dayof March , 2000 A the undersigned

; .:MM&hmhﬂmmhnﬂm.wmﬁfym
Dilipkusar M. Patel and wife, Niran] D. Patel, by Dilip K. Patel, Attorney in Fact

under Pover of Attorney recorded in - [AIG G
. | . whose DAIN(E) 18 signed 10 the
foregoing conveyance, and who is known 10 me, acknowledged before me that, being informed of the contenir

of the conveyance. e * xecuted te 1ame volustarily asnd s their act on the day the same bears date.
Given under my hand and seal of office this h day of March . 000
b!f' N omapetepian Lyr s Mreker 9, — A
)"Cm'iuu Expires: |
3 | Notary Peblic ,
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#*individually and as such Attorney in Fect and with full authortity,
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o AMERICA'S WHOLESALE LENDER

- DATE: 03/28/00 ' BRANCH 950

'BORROWER: DILIPKAMAR M. PATEL 100 CONCOURSE PKHY o1& 100
- CASE #. (205)982 - 9484

LOAN #: 1873918 Br Fax No.: (205)982-9083

PROPERTY ADDRESS: 3111 SOMERSET TRACE
BIRMINGHAM, AL. 35242

LEGAL DESCRIPTION EXHIBIT A

Lot 1169, according to the Survey of Brook Highland, 11th Sector, Phase
17, an Eddleman Community, as recorded in Map Bock 22, page 36 A & B
in the Probate Office of Shelby County, Alabama.

FHAN ACOMY
Legal Description Exhibit A
1C4041US (11/99) '
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