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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rata)

This Loan MNodification gkeement {"Agreement”}, made this 26TH dgy ;{RAERIL A
7 an ST FEDERA

1599 , between JAMES R. MARTIN AND BETTY P. MARTIN, HUSBAND AND :

OF NITHGAN, THE HITHIWAN COPERATING NAME O AATIER UNE BAN! . S.B. ender™), amends and
supplemsn e Nortoads, Deed o ruat or Deed to 3ecure Dabt {the “Security

- Instrument™}, dated QEHIL 06, 1998 and recorded in Book or Liber , At page(s) , of

the Recoras © : County, ALABAMA and (2} the Hote bearing the same

date as, and secured by, ® Jecurity Instriment, which covers the real an merscha.

 property described in the Security Instrument.

In consideration of the mutual promises and agreements exchanged, the parties nernt-
. agree as follows (notwithstanding anything te the contrary contained 1n the Note o

Security Instrument):

1. After the application of all pa nts due on the Note through and i1ncluding
JUNE 1, 193?., the amount payable under the Note and the Security Instrument
Tthe "Unpalid Principal Balance") will be US§ _158,066.57 , consisting of tihe
unpald amount(s} loaned toc the Borrower by thé Lender, including advances, !
any, and any interest capitalized to date, to which Mortgagor has no defensas,

offpeta or counterclaims.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, -
the order of ELE Lender at the yearly rate of 7.1%5 %, from and after JUNE
1l ., 1999 . The Borrower promises to make monthly payments of prlncifaI*nn
Interest oFf USS 1079.16, kbeginning on tha first day of JULY | 1398 ar-
continuing therealter on the same day of each succeeding montn untll principa.
and intarest &re paid in full. If, on MAY 01, 2028 {the “Matur:ity

Date”), the Borrower still owes amcounts under Fhe Note and the Security
Instrument, as smetmkded by this Agreement, such amounts shall be due and

payable in full.

3, If all or any part of the Property (as defined in the Security Instrument; or
any interest in it is sold or transferred {or if a beneficlal interest in the
Borrower is. sold or transferred and the Borrower is 1ot a natural persan;
without the r's prior written consent, the Lender may, at its option,
require immediate payment in full of all sums secured by this Security
Instrument. JYf the Lender exercises this option, the Lender shall give Lhe

Borrower notice of acceleration. The notice shall provide a period of nct
leas than 30 days from the date the notice is delivered or mailed within which
the Borrower must pay all sums secured by this Security Instrument. If the

Boprower fails to pay these sums prior to the expiration of this period, the
Lender may invoke any remedies permitted by this 3ecurity Instrument witnhour
further notice or demand on the Borrower.

q. The Borrower alsc will comply with all other covenants, agreements, and
requiremanta of the Security Instrument, including withaut limitation, the
Borrower's covenants and agreements to make all payments of taxes, insurance
BIFMiuIl, Aspesaments, escrow items, impounds, and all other payments that the
orrower is obligated to make under the Ssacurity Instrument: however, Ihe
following terms and provisions are forever canceled, null and void, as 8f the

date specified in paragraph No. 1 above:

(a) All texms and provisions of the Note and Security Instrument
(Af any) providing for, implementing, or relating toc, any change or
adjustment in the rate of interest payable under the Hote; and

!
{b) All terms and provisions in any adjustable rate rider or
other lhatrument or document that is affixed to, wholly or pertially
LucoLporatea; intu, or ia part or, the Note or St:urft Instrument
that refer to any such terms and provisions as those referred tec in

{a) above.
2. Boxrrowar lguii! to make the anments as apecified i1n Paragraphs ! and 4 herec!
and understands ahd agrees that;
(a) All ‘the rights and remedies, stipulations, and <conditions

. contained in' the Security Instrument relating to default in the making of
| E;g:nnti-undn: the Note shall also apply to default in the making of aaid
| fied payments herdunder.

(D) All venants, agreements, stipulations and conditions n sai1d
~ Nots and Sefurity Instrument shall be and remain in full force and
effect, except as herein modified, and none of the Borrower’s obligations
or liabilities under said Note and Security Inatrument shall be
diminished or released by any provisions herecf; nor shall this Agreement

.
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in any way impair, diminish or affect any of the Lender’s rights unde:

remedles on the Note and Security Instrument, whether such rights o:

remadies arise thereunder*ur*py operation of law. Alsc, are—rights !

racourse to which the Lender is presently entitled against any propercty

or any other persons in any Hﬂ! cbligated for or liable on the Note and
Securlty Instrument are expreasly reserved by the Lender,

(e) All costs and expenses incurred by Lender 1n connection with this
Agresment, including recording fees, title examination and attorney’ns
feas, shall be paid by Borrower and shall be secured by saird Security
Instrument.

{d) Borrower. agresa to make and executs such other documenta or papeis
as may be necessary or required toc effectuate the terms and conditions of
this resment which, if approved and accepted by the Lender, ahall bind
and inure to the helrs, executors, administrators and assigns of the
BOXrOWerE.

6. Nothing 4in this Agreement shall be understoocd or construed to be a
satisfaction or release in whole or 1in part of the Note and Security
Instrument. Except 48 otherwise specifically provided in this Agresment, the
Note and Security Instrument will remain unchan ed, and the Borrower ani
Lender will be bound by, and comply with, all of the terms and provisians
hereof, as amended by this Agreement.

IN WITNESS WHEREOF, the said partlies have hereunta set their hands, or cauysed thess
presents to be asigned by thelr duly authorized officers, the day and year f{irat above
mentioned. |

Signed in the preseance of: BORROWER (35)

A n Borrower’ s chﬁ‘ﬂm B
asns | Ber r '
nna . rty P 7\ Rt (o)

Witneas’' rPrinted Name ; urrower 8 Tiinted Name

5tate of M‘Qﬂ-‘ﬂ—‘]
' }y 88

County Df%ﬂm}
Befor , & Nogtary P c in andﬁfar said County and State, perscnally appeared "Ie

above named whe acknowledged thacs

he/she/they 8 that the zamm 1s nis/her/their f{ree 4o
and deed.
IN WITNESS WHEREOF, 1 have hereuntc set my hand and officlal seal at ;’.%n\ .
, this \ R4\ day of __Q(_\ﬂ_ﬁ( , 1999 .
s *H**%Aﬂ
Agreed oo by (COMC, CGB.: FMH}. Conaiss jow E"M
9.0/

Firat Federal of Mich
operating name of

gl.n, the Michigan
er One Bank, F.5.B.

ie J./Danlel, Authorized Signer et L 599 -2300%
| . ; n
This instrument prepeted by and after
recording uhnu}dpbi returned to:
Charter One Mortgage Corp.
Attn: Dawn Atkinson | 999__2393'.’}
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