CLAYTON T. BWEENEY, ATTORMNEY AT LAW
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AP# 18CLAY. WILLIAM MORTGAGE | N

THIS MORTGAGE ("Security Instrugtient™ Is givell on March 31. 200U The grante i
WILLIAM F. CLAY. JR. and JOYCE L. CLAY. HUSBANL AND WIFE

(“Botrower™). This Security [nstrament is given w MORTGAGE FIRST OF THE SQUTH, L. L €. A LIMITED
CIABILITY CORPURAT%UN

which is ofgaiized and existing under the laws of THE STATE UF ALABAMA and whone
address is 1927 FIRST AVERNUE N.. STE 600, BIRMINGHAM Al 35203
“1 ender™). Borrower owes Lender the prswapad sum of

One Hundred Thirteen Thousand Four Hundred and nnﬁlﬂﬂ
Dollars (1).§ $ 113,400 0y

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Notwe” ), which provides fin
monthly payments, with the full debe, if not paid earlier. due and payable on April 1. 2040

This Sceurity Instrument secures to Lender: (a) the fepayment of the debt evidenced by the Note, with interest, and all renewaks
extensions and modifications of the Note: (b) the payment of all other sums, with ingerest, advanced under paragraph ° o
protect the security of this Security Instrument: and () thic perfornunce of Borrower's covenants iind agreencnis wider dhis
Secusity Instrumemnt and the Note. Por this purpose. Borrower does hereby mongage. gramt and convey w Lender and Lender -

successors and assigns. with power of sale. the tollowing desoribed property located 1
SHELBY County, Alabatig

Lot 248, according to the Survey of Savannah Pointe, Sector i1, Phase
1, as recorded in Map Book 25, Page {15, in the Probate Off{ce of

Shelby County, Alabama.

This is.a purchase money mortgage.

which has the address of 952 MCALLISTER DRIVE GALERA Pstreet. By,

Alabanui 35040 (Zip Cude} {"Property Address”).
ALABAMA-Singln Family-FNMASHLMC UNIFORM
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AP#T%BWE A%LMOLD tH:#pmpen}* unto Lender and Lender’s successors and assigns, forever, wofether with all the

unprovetenis now or hereaficr crecied on the propenty, and all casemenes, appuricnances, and fixnures now pr a pant
of the property. All | and additions shall also be covered by this Sccunsy [astramens. All of the fortgoing is
referred (0 in this Security a8 the "Property.”

BORROWER COVENANTS tigt Borrower is lawfully seised of the estate hereby conveyed and has the nght o nnngagc
grint and convey the Property and that the Property. is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject w0 any encembrances of record.

THIS SECURITY INSTRUMENT combines utiform covenants for national use and non-uniform covenants with limited
variations by jerisdiction 1o constitate a uniform security instrument covering real property.

UNIPORM OOVENANTS. Borrower and Lender covenant and agree as follows:

1. w of Pm and Interest;: Prepayment and Late Charges. Borrower shall promptly pdy when duc dw
peincipal of dnd interent on the debt evidenced by the Note and any prepayment and late charges dus under the Note

2. hlh for Taxes and Insmrance. Subject to applicable law or to a wnitten waiver by Lender. Borrower shall pay o
Lender on the day momhly payments are due under the Note, until the Note is pard 1o full, a sum i "Funds ™ for. (a) yearly e
and sasessmments which may attain priority over this Secunty Instrument as a lien on the Propenty; (b) vearly leasehold pay ments
or ground rents on the Property, if any; (c) yearly harard or property insurance premiums; (d) yvearly thaod insuramce premiums
if agy: (¢) yearly morigage insurance premiums. if any; and (P any sums payabic by Bormower 1o Lender. in accordanie wids
the provisions of paragraph 8. in lieu of the payment of morgage insurance premiums. These items are valled "Escrow licn
Lender may, at any tme, coliect and hold Punds in an amoumnt not o exceed the maximum amount a2 lender for a tederalls
related morigage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Provedures Act it
1974 as amended from tme 10 Ume, 12 U.S.C. Section 2601 ¢f seg. ("RESPA™), uniess another law that applies to the Fumids
sets 4 Jesser amount. If so, Lender may, af amy time. collect and hold Funds in an amount not to exceed the lesser amount
Lender may estimate the amount of Pumds due on the basis of current data and reasonable estimates of expenditures of future
Escrow hems or otherwise in accordance with apphicable law .

The Funds shall be held in an instiution whose deposits are insured by a4 federal ageocy . instrumestahiy . or entin
(iladding Lender, il Lender iz such an institution) of in any Federal Houe Loan Bank. Lender shall apply the Funds w pay the
Escrow [tems. Londer may nod charge Borrower for holding and applying the Funds, annually analyzing the cserow accoul. or
venfying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make s li
2 charge. However, Lender may roquire Borrower (o pay a one-time charge for an independent reul estate tax reporting servive
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement 15 made or
applicable law requires interest (o be paid, Lender shall not be required 1o pay Borrower any interesi or camings on the Punds
Borrower and Lender may agree in writing, bowever, that inerest shali be paid on the Funds. Lender shall give to Bormower.
without charge, an annual accounting of the Punds, showing credits and debits o the Punds and the purposc fur which cach
debit to the Punds was made. The Punds arc pledged as additional security for all sums secured by this Secunty Instrument

If the Punds heid by Lender exceod the amounts permitted to be held by applicable faw. Lender shall account o Bormower
for the excess Punds in accordance with the requirements of applicable law. If the amound of the Funds held by Lender at any
tme is not sufficient (¢ pay the Escrow [tems when duc. Lender may 50 notify Borrower in writing. and, in such case Burrower
shall pay w Lender the amount mecessary to make up the deficiency. Borrower shall make up the deficiency 1n o more than
(welve monthly payments, st Lender's sole discretion.

Upoa payment in foll of all mams secured by this Sceurnity Instrument, Lender shall promptly retund o0 Bormower ao
Funds heid by Lender. If, under paragraph 21, Lender shall acquire ot sell the Property. Lender. prior to the acquisitkm or sale
of the Property, shall spply any Punds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. |

3. Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under parzgraphs
1 and 2 sha)} be applied: first, 10 any prepsyment charges due under the Note; second, w amounss payablie under paragraph 2,
third, to intevest duc; fourth, to principal duc; and last. © any laic charges duc under the Noic.

4. Charges; Liems. Borrower shall pay all taxes. assessments, charges, fines and impositions atribuwable (¢ the Propery
which may attain prionty over this Secunty Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shyll pay them on tme diretly
o the person owed payment. Bormower shall prompdy furnish to Lender all notices of amounts to be paid under this paragraph
If Bosrower makes thess payments directly, Borrower shall promptly furnish o Lender receipts evidencing he payments.

Borrower shall prompdy discharge any lien which has priority over this Secunity Instrument unless Borrower: (a) agrees 1n
wnting to the payment of the obligation secured by the lien in a2 marmer scceplable o Lender: (b) contests in good faith the lieo
by. or defends against enforcement of the lien in. legal proceedings which in the Lender's opimon operate to prevent the
enforcement of the lien: of {c} secures from the holder of the hien an agreement satisfactory o Lender subordinating the lien w0
this Security instrument. I Lender detcrmines that any part of the Property is subject o a ien which may attain priority over
this Security Instrument, Lender may give Borrower 3 notice idewdifying the lien. Borrower shall satisfy the lien or take gne r
more of the actions set forth abeve within 10 days of the giving of notce. Form 3001 9780
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AP# JJBELATH E%Iﬂmplﬂ! lulli'NlL Borrower shall kecp the improvements now existing of hercafter erocted on U

Property insured against loss by firc, hazards included within the serm “extended coverage” and xny other harards, inclhudiog
floods or flooding, for which {ender roquires insurance. This insurance shall be maintained in the amounss arid for thd periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasorably wittpeld. 1f Borrower fmis o mainesin coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insursace policies wad renewals shail be acceptable to Londer and shall include a standard morngage clause  [ender
shal have the right to hold the policies and rencwals. if Lender requires, Borrower shall promptly give 0 Londer alt receipts of
paid premivms snd renewal aotices. I the event of loss, Borrower shall give prommpe notice to the insurance carricr and Lender
Londer may tisake proof of 1oss if not made prompily by Borrower.

Uslkoss Loader andd Borrower otierwise agree in writing, insurance proceeds shall be applied w restoration or sepaif of the
Property damaged, if the restoration or repair is economically feaxible and Lender's secunity 15 not kessened 1 the restoration ot
repeir is 1ot economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or oot then due, with any exuess paid o Borrower 11 Bormwer abandons the
Property, or does not answer within 30 days 2 notice from Lender thal the Insurance carrier has oftered o wettle 4 clasm. then
Lender may collect the insurance proccods. Lender may use the proceeds to repair or restore the Property nr o pay suins
secured by this Security Instrament, whether ot not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o pnncipal shall nx extend or
postpone the due date of the monthiy payments referred to 1n paragraphs 1 and 2 or change the amount of the payments [
under paragraph 21 the Property is acquired by Lender, Borrower's night to any tnsurance policies and proceeds resulung from
damage to the Property prior to the acquisition shail pass o Lender w the extent of the sums secured by thix Secunity Instrumemn
imunediately prior (0 the acquisition.

6. Occupancy, Preservation, Malstenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within aixty days after the oxecuton uf
this Security [nstrument and shall continue (o occupy the Property as Borrower's principal residence for at least onc year afier
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shatl not be wircasomably withheld, or unless
exteruating circumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or impair the
Property, aliow the Property to deteriofate, or commit waste on the Property. Borrower chal! be in default if any forfeiure
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn creatod by this Security lostrument or Lender s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dizsmissed with a ruling
that, in Lender's good faith desormination, precludes forfeiture of the Borrower's interest 1 the Property of ather matenal
impairment of the lien crested by this Security Instrument or Lender’s security interest. Borrower shall also be in default f
Borrower, during the loan application ptocess, gave macerially false or inaccurate information or statements to Lender (or faled
to pravide Lender with any material information) in connection with the loan evidenced by the Note. including, but not linuted
{0, representations. concerning Borrower’s occupancy of the Property as a pnncpal residence. 1f this Security Instrument 1 on &
leasehotd, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title w the Property. e
leasehold and the fee title shall not merge unless Lender agrecs (o the merger in wning.

7. Protection of Lender’s Rights In the Property. 1f Borrower fails to perform the covenanis and agreemenis contaned 11
this Security [nstrament, or there is a legal proceeding that may significantly affect lender's nights ia the Property (such as a
proceeding in bankruptcy, probmse, for condemnation or forfeiture o 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to prosect the value of the Property and Lender's nghts in the Propenty. Lender's actions may
include paying any soms secured by 2 Hen which has prieaty over ths Sccunity Instrument, appeanng in cour. payiiy
reasonabic attormeys’ fees and emsering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do 0.

Any amounts disbarsed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by ths
Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear iarerest from the
date of disbursement s the Note rate and shall be payable, with interest, upon notice from Lender w Borrower requesting
payment.

§. Mortgage Insurawce. If Lender required mortgage insurance as & condition of making the loan secured by this Sevurity
|nstrument, Borrower shall pay the premiums roquired (o maintain the morngage insurance in effect. If, for any reason. the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required w
obtain coveruge subsmntially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost 1 Borrower of the morigage insurance previously in cffect, from an alternate mortgage iasurer approved by Lender. [
substantially equivalent morigage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapscd or ceased o
be in effect. Lender will acoept, use and retain these paymems as a loss reserve in licu of morigage insuratce. Loss reserve
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Q—lﬂlﬂ.i W B2 Page J ot & H-%‘Z
44 C



g —— NN NNNN... .= . W T

AP# 18CLAY, \JILLI@ m&ﬂ# o . 1 _

payinenis Inay no longer be required. at the option of Lender. if mortgage wsumance coverage (n the amount ad tor the penod
that Lender requires) provided by an insurer approved by Lender again beconcs available and i3 obtained. Borrower shall pay
the prentums required 10 maingain mortgage insurance in effect, or w provide a loss reserve., until the requirement lor rhongage
insurance ends in accordance with any written agredment between Borrower and Lender or applicable faw.

9. laspection. Lender or its aggnt may make reasonable entries upon and mspeciions of the Propeny. Lender sduall gIve
Borrower notice 4t the time of or prior to an inspection specitying reasonable cause for e taspection

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 10 consectian with any
condemunation or vther taking of any part of the Property . or for cunveyance 1 lieu of condemtuation, are hereby acapned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by thrs Security lnsirument
whether or not then due, with any excess paid to Borrower. In the event of a partial kg of the Property m which the faws
market value of the Property immediately before the tking 15 equal 1o or greater than the amount of the sutns sevured by s
Security Instnunent immediately before the making. unless Borrower and Lender otherwise agree sn writing . the sume woured by
thix Security Instrument shall be reduced by the amount of the proceeds multiplied by the following tfracnon rae the ot
amount of the sums secured inunedistely before the taking. divided by (b the fwir market value of the Property insnediately
before the taking. Any batance shall be paid 10 Borrower. {n the cvent ot a partial taking o1 the Property o which the fan
market value of the Property inunediately before the rking is texs than the amount of the sumes sevuted inmwediately beture the
1aking. unless Borrower and Lender otherwise agree un wrting of unless applicable law otherwise provides. the proceeds shall
be applied w the sums secured by this Security [nstrument whether or not the sums are thesi due

If the Property is abandoned by Borrower. or if, after aonce by Lender to Borrower that the condemmor atters ter ke an
award or settle a claim for damages, Borrower fails o respond to Lender within 3G duys alter the dals e noLe s goen
Lender is authorized 10 collect and apply the proceeds. at its option, either to restoration ot repair ! the Property or to the <ume
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree it writing, any application ot proceeds to priocipyl shali e cricnd o
pastpone the due date of the mouthly payments referred to in paragraphs 1 and 2 or change the amount of such pay ments

11. Borrower Not Released; Forbearance By Leader Not a Waiver. Fxtension of the tme for payment of rocscd i atie
of amortization of the sums secured by this Security lustrument granted by Lender to any suwcessor in mterest of Borrower huald
ot operate to release the lability of the original Bortower or Borrower's successor in merest  Lender shall not be requured L
cotmmence proceedings against any SUCCESSOT 1 IRETest o refuse to extend tme for paymet or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any detand made by the origital Bormower or Bormower s
successors in interest. Any forbearance by Lender in excrvising any right or remedy shall not be a waiver of or previude he
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreenents of dus
Security Instrument shall bind and benefil the successors and assigns of [ ender and Bommower. subgect to the provimiots ol
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs thas Sevanty
instrument but does not execute the Note: (@) is co-signing this Sccunty Instrument only 1o mortgage. grant and conves tha
Borrower's interest in the Property under the terms of this Secunty Instrument: thy 15 ot personally obligated w pay the cums
secured by this Security [nstrument: and () agrees that Lender and any other Borrower may agree 1 extend. modify  torbeat or
make any accomndations with regard to the terms ot this Security lnstrunwent or the Note without that Borrower s conscid

13. Loan Charges. If the loan secured by this Sevunity Instrument is subject to 2 faw which sets nuaxium doan charges
and that law is finally interpreted so that the interest or other loan charges collected or e be collecied 1 connection with the
loas exveed the permnitted Jimits, then: (3) any such toan charge shall be reduced by the amount novessary to redune the charge
(o the permitted limit; and (b) any sums already collected trom Borrower which exceeded permitted limits will be retunded te
Borrower. Lender nwy choose 0 make this refund by reducing ihe principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reducton will be treated us d paral prepayment switwut am
prepayinent charge under the Note.

14. Notices. Any notice w Borrower provided for i this Sevunity [nstrument shiall be given by delivering 1t o1 by mathing
it by first class mail unfess applicable law requires use ot amether icthod. The notice shall be direcied o the Property Adidres
or any other address Borrower designates by aotive to bender. Any potice e Lender shall be given by first class ol oo
lender's address stated herein of any other address Lender designates by notice v Bortower  Any notive provided tor sa thie
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph

15, Governing Law; Severability. This Sevursty lnstument shall be governed by federal law and Wie law ot the
jurssdiction in which the Property is located. In the event that any provision or claose of this Security Instrurtent o1 the Npie
conflicts with applicable law, such conflict shall nat 4tfect nther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To tins end the provisions of this Security Tnstrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given une conformed copy of the Note and of tns Sevuriyy Instimed

Form 3001 980G
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AP#IJ!.BI;'Lr&LfHHJ}ﬁ%peny &Nﬁ Beneficial Interest in Borrower. I all or any part of the Property orany intefest in 1

ix sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person; without
Lender's prior written conseng. Lender may. at ils option, require immediate paynent in full of all sums secured’ by dus
Sccurnity Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibated by federal law g of the date
of this Security Instrament. > '

If Lender exercises this option, Lender shall give Borrower notice ot acceleration. The notice shall provide a perid of et
less than 30 days from the date the notice is detivered or mailed within which Borrower muse pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior w the expiratinn of this perind. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bortower,

18. Borrower's Right to Reinstate. If Bosrower meets certain conditions, Borrower shall bave the nght to hasve
enforcement of this Security Instrument discontinued at any time prier to the ¢arlier of: wa) 5 days {or such other perusd a»
applicable law may specify for reinstatement) betore sale of the Property pursuant o any power o! Qle contatied in ths
Security Instrument; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower 1ar pays
Lender all sums which then would be due under this Security Instrupent and the Note ay if no aceelerattion had occureed. by
cares any defuult of any other covenanis or agreements: (©) pays all expenses wwerred 10 coteromg this Sevurity fnstnuinent
including. but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require o aswure
that the lien of this Security Instrument. Lender's rghts in the Property and Borrower s obligation w pay te sums secured b
this Security Instrument shall continue unchanged. Upon reinstaternent by Borrower. s Secarity Instrument and the
obligations securcd hereby shall remain fully effective as it no aceeleration bad occurred  However, this aght o reinstate shall
niot apply 10 e case of acceleration under paragraph 17

19. Sale of Note: Change of Loan Servicer. The Note or u partial mterest i the Mote stogether wath this Secuniy
(nserunpent) may be sold one or more times without pnor netice to Borrower A sale may resule in a change i the entity tkvwn
as the "Loan Servicer™) that collects monthly paywents due under the Note and this Secunity Instnuiient There also may e one
or more changes of the Loun Servicer unrelaved to a sale of the Note 11 there 1x a change of the Loan Servicer. Borroset wili be
given written notice of the change in accordance with paragraph 14 above and spphaable law. The notice will state the ame snd
address of the new Loan Servicer and the address o which paynents should be made. The wotice will also contarn any othet
infornution required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pennit the presepce, use. disposal. storage. of iclease ot am
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone clse w do, anything alfeeang the
Property that is in violation of any Bnvironmental Law. The preceding two sentences shall not apply o the preseive. use of
storage on the Property of smalt quantities of Hazardous Substances that are generally recognized 10 be apprupriaie to mormal
residentisl uses and 0 maintenance of the Property.

Borrower shall promptly give Lender written notce of any investigation, claim, demand. lawsuit o1 other actiou by 4ny
guvernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental 1w
of which Borrower hus actugl knowledge. [f Borrower learns, or is notified by any governmental or regulatory authosty . that
any removal or other remediation of any Hazardous Substance attecting the Property 1x nevessary . Borrower <hali promptly take
21l necexsary remedial actions in g2ccordance with Environmental Law .

Ax used in this paragraph 20, “Hazardous Substances” are dhose substaces dehined as toxic or hazardeus substances by
Environmental Law and the following substances. gasoline. kerosene, odier flamaabic or wxiv petrolewn products, tosn
pesticides and herbicides, volatile solvents, materials contatming asbestus or tormaldehyde, and radioactive naterials As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the junsdiction where the Property 1+ located thal
relate to health, safety or envirorunental protection.

NON-UNIFORM COVENANTS. Borrower and Lender rurther covenant and sgree as tollows

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Berrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise}. The naotice shall specify:  (a) the default; (b) the action required to cure the default;
(c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the suuw
secured by this Security Instrument and sale of the Property. The notice shall further informs Borrower of Lhe right to
reinstate after acceleration and the right w bring a rourt action to assert the nonsexistence of a default or any other
defense of Borrower to acceleration and sale. If the default is aot cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Sccurdty Instrument withowi
further demand and may invoke the power of sale and any other remedies permitted hy applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includiog. but not limited
te, reasonable attorneys’ fees and costs of title evidence.
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AP# 18CLAY, WILLIAM LNF
if Lender invokes the power of male, MMﬂﬂulmwﬂqmmWMMWWh

mummpmm-uuuﬂﬂum.wﬂmmmmu-wwwh
SHELBY N M,MMWMI&H&:MMHWW
upanc-m-umnwdmrnrmcmmamcm. Leader shall deliver to the purchaser
w:ummmmmﬁmny mmm,umm.wm
Mw“hpﬂdhﬂﬂh:ﬂiﬂht&mm (a) to all expemaes of the sale, incinding,
Hﬂm_hmwmml:hll-MMtﬁkSeﬂﬂt}' lactrumnent: snd (c) amy exomm to
the perssa or persons legally satitied to k.

22, Relilase. Upon paymemt of sil sums securod by this Security [nstrument. Lender shall release this Secunty |astrumcix
MMHW.WMFymmMMmm.

" 25, Walvess. Borrower waives all righis of hossostcad cxemption in the Property and relinquishes all nghts of vurtesy and

dowhihmi

Mmhﬂmmﬁmmmﬁdﬂsmcmw Borrower and recorded wyether with thes
MIW.HmqufmhmhﬁdﬂMheimrpunmﬂ ingo and <hall smend and supplenxnt
the covenants and agreerpents of this Security Instrumcnt as if the rider(s) were a part of this Security lnstrument.

[Check applicable box(es)]

Adjustablc Rate Rider Condominium Rider L 14 Family Rider
Graduated Payment Rider Planned Upnit Development Rides Biweekly Paymemn Rider
Balloon Rider Raie Improvement Rider Second Home Rider

VA Rider Other(g) {specify]

BY SIGNING BELOW, Bmmwmapﬁmﬂagmﬁﬁﬂrmmtmmsmmimdindﬂs&wﬁw instrument and
in aBy rider(s) executed by Borrower and recorded with it.

Wiitncases: ' ' - ”

Pl

( \' . 5’{: Ciﬁw (Scal)
WCLAY J - Howremrey

— {Seal) : , —{Seal)
- Borrower Bt varer
STATE OF ALABAMA, Jefferson Cousty =:
Onthis 3iat day of March, 2000 . A,
Clayton T. Swveenasy . a Notary Public in and for said county and in said statc. hereby certuty that
WILLIAM £. CLAY, JR. and JOYCE L. CLAY
, . whose pame(s) d7¢€ signed o the
foregoing conveyince, and who are known to me, acknowledged before me that, being informed of the contens
of the conveyance, they executed the same voluntrily and as _ TN@IT  act on the day the same bears daic
Giv:nundﬁlmyhmdlndmlufnfﬁcelhis Ilst

My Commission Bxpires:  6/5/03

This instrument was prepared by KATHERINE PAYNE |
q-IHALI 21202 mm T. DWRENEY, ATy AT LAW Form 300) 8780




D UNIT DEVELOPMENT RIDER

AP# 1BCLAY, WILLIAM . . "
. THIS PLANNED UNIT DEVELOPMENT RIDER is made this Jlst day of

March = : 2000 . and is incorporaied into and shall be
deotned t0 amend and supplememst the Mortgage. Deed of Trust or Security Deed (the ~Security
Ineument”) of the same date; given by the undersigned (the “Bommower”) (o secure Borrower s Note o
MORTGAGE FIRST OF THE SOUTH. L.L.C.. A LIMITED LIABILITY CORPORATION

; (the
“Lender™) of the same dase and covering the Property described in the Secunty {nstrument and jocated al:

952 MCALLISTER DRIVE  .CALERA AL 35040

: " |Property Addrcss|
Tllhupertyin:hm.htilmlliniﬁndjm.'lplmaiufllﬂdimovedwithldwllim.mgc(hmwithnlh:r
such parceis and cerin common arcas aad fucilitics, as described in

THE COVENANTS .CONDITIONS & RESTRICTIONS TO WHICH THE PROPERTY IS SUBJECT
(the "Declarstion™. The Propemty is a part of 2 planmed umit development known  as

SAVANNAH POINTE

, [Nosw of Planncd Linit Development|
(the "PUD"). The Property d.pn incindes Borrower's interest in the homeowneTs association of oquivalent
entity owning or managing the cotamon arcas and facilities of the PUD (the "Owners Association”) and the
uses, beneflis and procoeds of Bosrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Boerower shall perform all of Borrower's obligations under the PUD's
Constiment Docaments. The "Comstiwens Documems™ arc te: (i) Declaration; (11} ankles of
incorporation, trast imstrument or any cquivalent document which creates the Owpers Association: and (1)
any by-laws or other rales or regulations of the Owners Association. Borrower shall prompdy pay. when
due all ducs and asscesiients impoded pursuant to the Coustitvent Documens.

MULTISTATE SUD RIDER - Singis Family - Fannie MaaFraddie Mec UNIFORM INSTRUMENT Form 3160 880

Page 1 of 3 nitss:
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. 3 Hasard Ineursmce. Snm as the Owncrs Association maintaios, with & geoerally accopeed

wm,:'mﬁr'qrm“paﬁnwuwmpmywhim is satisfactory to Lender and
mmvmmmhum.mmmm*muﬂmm hazards Lender
reqiires, incloding fire and haiards included within the tcrm *extended coverage,” then:

(i) Lender waives thie piovision in Uniform Covcuant 2 for the monthly payment o Lender of
theymlyplminnﬂlnrﬂsfmhlnrdimundwhmy; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurame coverage vl
the Property is deemed catisfied to the extent that the required coverage is provided by the Owner
Amsociation policy .

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the cvent of a distribution of hazard insgrance procecds in lisu of restoraion or repair tollowing 1
loss to the Property, of to common areas and facilioes of the PUD. any procecds payable w0 Borrower arc
hcrcbyamudwmﬂhtplidmm-Lzmh:rstnllapplyﬂwpnmctdsmmemmsmwttr
Security Instrument, with any excess paid 1o Borrower.

C. Peblic Liability Insurance. Borrower shall ke such actions as nay be reasonable 10 msure tat
the Owners Association maintains a public liability insurance pohcy acceptable in form. aoount. and
extert of coverage to Lender,

D. Condemmation. The proceeds of any award or claim for damages. direct or consequential,
payable w0 Borrower in conneciion with any condemnation or other wking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of vondemnation, are hereby
assigned and shall be paid to Lender. Such procecds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Leader’s Prior Comsent. Borrower shall not, except after notice to Lender and with Lender >
prior written consent, either partition ot subdivide the Property or consem (0.

(i} the sbandomment or termnination of the PUD, except lor abandonment or termination required
bth_inthcwen!nwmﬁunbyﬁu or other casualty or in the case of a taking by
condemnation or eminent domain,

Gi) any amesdment to any provision of the “Constituent Dovumcnts™ 1f the provision is for the
¢apress benefit of Lender; |

(i) werminaion of professional mavagement aind assumption of seif-management of the Owoers
Associstion; or '

(iv) any acton which would have the cffect of rendening the public lishility snsurance coverags
maintsined by the Owners Asgociation usaccepiable (o Lender.

nwes:. LWEC

ntsals .
q:ruj (9708).01 Pago 2 of 3 ﬂ—fm 3150 9190
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BYSIGNINGBELGW.BmmwmsmdummmemmF

rovisions contuned 1 this PUD

Rider.
S (Seal) @M@—gﬁf— {Seal)
Borrower wILLIAM E. CLAY, JR. -Borower
(Seal) ' Y (Seal)
-Borrower -Buorower
- . (Seal) (Seal)
-Hosrowet - Boerorwier
- {Seal) (Scal}
: -[orvowsr -Borrower
@7y 1970801 Page 2 of 3 Form 3160 9/90
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