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THIS MORTGAGE ("Security instrument”) 1s given o0 ARG 2000 e
The granor s ' RS RSN

JOHNS HARIGON ("Bomower”) This Secunty Insingment o given '
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Borrower owes | ender the principal sum of _Four Hundred Thoussnd and 0100 . -

Dolars (U.5. % 40000000 . | This debt 15 evidenced hy Borrowvers note daled (e war e dule
this Security Insinment (*Nale"). which privades for monthly paymaents, wath the it debt. o ot paud earker doe aoxt g abte
M _. This Secunty instrument secures 1o Lender (a) the repayment of e

debl evidenced by the Nole, with interes!, and all renewais, extenswons and modiications of tha Nole, (b} the payment of afl
olher sums, with interest. advanced under paragraph 7 1o protect the security of this Secunty Instroment, aned oy the pae
lormance of Borrowers covenants and sgreements under thes Security Instrument and the Nole For tus pumose
EﬂnmmawxﬂahmmbynmﬂgmxhgnrﬂandumwayuabumkﬁandLmthfu&mxxaywsawﬂammyﬁ.wmnpnwmwﬂsnm 1he-

following described property located in - SHELRY . o _ County. Alabama

ot 17}, sccording to the Map of Hlghland Lakes, Ist Settor, an Eddleman Community,
as recorded in Map Book 18, Page 37 A, B, ¢, D, E, F & G, In the Probate Oftice
of Shelby County, Alabema; being situated in Shelby County, Alabama.

fogether with nonexcluslve easement to use the private roadwaysa, Common Areda
all as more particularly described in the Declaration nf Easements and Master

Protect ive Covenants for Highland Lakes, a Residential Subdivision, recorded

1q Instrument #1994-07111 and amended in Tnstrument No. 1996-17%43, ani amendded
in Inst. #1999-31095 in the Probate Cffice of Shelby County, Alabama, .ind

rhe PDeclaration of Covenants, Conditions and Restrictions tor Highland Lakes,

1 Reslidential Subdivision, let Sector, recorded in lnstrument g1994-0711.,

in the Probate Office of §helby County, Alabama.

which has the address of _LOT 171 HIGHLAND LAKES DRIVE DIRMINGHAM
ﬁmym [City}
Alabama _5242- . {“Propaity Aodress’).
[(Zip Code]

TO HAVE AND TO HOLD this property unte Lender and Lencer's successors and assigns. foreved Ingether with
all the improvameants Now  of hereafiar erected on the proparty, and all easements. appuienancas. and fixiires nowe (4
harealter a pan of the property. All replacements and additions shall also be covered by thus Securty Instrument  All of the
(oreqoing i8 referred to in this Security instrument as the “Properny”

BORROWER COVENANTS that Bosrower is lawfully seised of the estale hereby conveyed ana has the nght Lo
mortgage. grant and corvey the Froperty and that the Property is unencumbered. excepl lor encumnbranta:s ol e
Samrower warrants and will defend penerally the litle to the Property aganst all dams and dernands, sulzect 1o any e
cumtwances of record.

THIS SECURITY INSTRUMENT combings urlorm covenants lor natonal use and e GO GOy 3005 wilh il niled

vanations hy jurdsdiction 1o constitule a.undfornm secunly wnatrument covenng real property

ALNBNMA-Smquﬁnmy-FumilﬂhdﬁﬂdﬂhlhmleH]HIﬂHHFUHENT Form 300
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Loar No 5388408

LINIFORM COVENANTS. Borrower and Lender: covenant and agres as follows: _

1. Peyrrant of Principel and iplerest; Prepayment and Late Charges. Borower shail prompily pay when due The
prncipal of and intarest on the dabt by the Note and any prepayment and late charges cue under the Note

2. Funds for Taxes and Insurance.  Subject to apphicable law or o a wnitten waiver by L ender. Borrower Bhali 1,
o Lender on the day montily payments are due under the Note, until the Note is paid i full. a sum "Funds™) for (at yearly
taxes and sseessments which may attain prionity ovar this Secunly Instrument as a kan on the Property. (h) yearty leasehol
paryrnents O ground rents on the Property, if any, (¢) yearly hazard or property insurance presniums. (d) yearty oo o
surance pramiums, if any: (8) vearly mongage insurance pramiums, if any, and (N any sums payable by Bomower to _encer
i1 accordante with the provisions of peragraph 8. in Reu of the paymant of mortgage insurance premiums  Thesa erms Jre
calisg “Escrow ltems.” Langer may, 8t any time, collact and hold Funds In an amount nol 1o axceed the maxirmam 3mount 2
lender for 8 federsfly related mortgage loan may require for Bomower's escrow account under the federal Rea: ©siate
Settlernent Procedures Act of 1874 as amended fom time to time, 12 U SC  Seaction 2601 et seq  ("RESPA™ Lnjess
another law that applies to the Funds séts a lassar amount. It 30 Lender may. at ary twne. oollec: and boic Fumnds v ar
amount nat to axceed the lasser amount. Lender may astimate the amount of Funds due on the basis of curment dali an
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable L

The Funds shall be held in an institulion whosa deposits are insured by 3 faderal agancy nsrumentahty o ecut,
{including Lander, if Lander is such an ingtitulbion} or in any Federal Home Loan Bank. Lender shall spply the Funhds t 4,
the Escrow ltems, Lender may not chame Bomower for holding and applying the fFunas, annually analyarg) (he ascrow
account, or venfying the Escrow Items, unkess Lender pays Bomower interest on the Funds and applicable law permuts
Lender o make such a charge. However, Lender may reguie Borrower o pay a one-lime charge for an independcen! rent
astate tax reporting service usad by Lender in conneciion with this loan. untess appiicable (aw provices othenvise  Lhikess
an agreement i made or applicable lew requires iMeres! to be paid, Lender shall not be raquired to pay Borrower any in-
tarest or eamings on the Funds. Bomower and Lender may agree in wriing, however, that interest shall ba pax! on the
Funds. Lender shall give o Borrower, withoul chargd, an annual accounting of the Funds, showing credits and debils ¢
the Fumds and the purpose for which aach dabit 1o the Funds was made. The Funds are pledgad as additional seausnily for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permnitted to be heald by applicable law, Lencer shall account to
Borrower for the excess Funds in accordance with the requirements of apphcable law  If the amount of the Funds hekd b,
Lender al any tme is nol sufficient to pay the Eacrow ltems when due, Lender may so notify Bomower in wiiing, and.
such case Borower shall pay 10 Lender the amoun! necessary 1o make up the deficency Bormower shal make wp the:
deficency in no more than twelve monthly payments. al Lender's scle discrebon.

Upon payment in full of gl sumns secured by this Securty Instrument, Lender shall prompily refund 1o Borrower (o,
Funds heid by Lender. If, ynder paragraph 21, Lender shall acquire or sell the Property. Lender. prior 1o the acquisiion o
sale of the Property. shall apply any Funds beld by Lender at the tme of acquisiion or sale as a crecit agamst the sums,
secured by this Security instrurnent,

3. Application of Payments.  Unleas applicable law provides othenwise. all payments recenved by Lendier urded
paragraphs 1 and 2 shall be applied:; first. to any prepayment charges due under the Note, second. 1o amounts payable
under paragraph 2, third, lo inlerest due; fourth, to prindpal due; and last, i any late charges due under the Nole

4. Chuwges; Liens. Bomower shall pay all taxes. assessments, charges, fines and imMmposibons attnbutable 10 the
Property which may attain priority over this Secudty Instrument, and leasehold payments or ground rents i ary  Bomoveet
shall pay these obligations in the manner provided in paragraph 2, or if not pad in that manner. Bomower shall pay them on
e directly o the person owed paymen! Bomower shall promptly fumish (0 Lender all notices of amounts (0 be i
under this paragraph. | Bomower malies these payments directly Bormower shall promptly furmwsh o Lender recspts
evidencing the paymenta.

Bormower shall promptly discharge any ben whech has prionty over this Secunty Insirument unless Bomower  (a,
agrees in writing to the paymeni of the obligabon secured by the hen in 8 manner accepiable o Lender (b) oconlests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which it the  Lenoer's opmwn
operate to prevent the snforcemant of the hen; or (C) secures from the holder of the lien an agreemen! satislactory 10 Lencer
subordinating the lien to this Sacurity Instrument If Lender determines thal any part of the Property is subject 1¢ a ber
which may attain priorily over this Security Ingtrument, Lender may give Borrower a nolice dentifying the lien  Bomonwer
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the gnang of nobce

5. Hazard or Proparty Insurance. Bormower shall keep the improvemnents now exssting or herealter arscted on the
Property insured against loss by firs, hazards inGuded within the temn "extended coverage” and any other hazards. nciud-
ing floods or flooding, for which Lender requires insurance. This insurance shall ba mainteined in the amounts and for the
periods that Lender recpires. The insurance camar providing the insurance shall be chosen by Borower subtect o
Lendaer's approval which shall not be unveasonably withheld. If Borower fails to maiman coverage descnbed above.
Lender may, at Lencar's option, obyain coverage to prolect Lender's nghis in the Property in accordancea wath paragragh 7

Al insurance policies and renewnls shall be acceptable (o Lender and shall include a standard morigage clause
Lender shall have tha nght to hold the policies and renewals If Lender requires, Bomrower shall promplly give 1o Lender all
receipts of paid premiums and renewal nbtices. 1n the avent of loss, Borrower shall give prompt notice 10 the msurance
ner and Lender. Lender may make prool of loss if not made promptly by Borrower

Unless Lander and Borrower othetwise agree in wriling, nsurance proceeds shall be applied to restoralion or repas
of the Propesty damaged, if the restorstion or repair is sconamically feasible and Lenders secunty 15 not lessened [T the
restoration of repair i nol economically leasible or Lender's secunty would be lessened, the nsurance prooseds shatl be
apphied to the sums sacured by this Security Instrument. whether or not then due, with any excess paid to Borrower I
Borrower abandons the Property, or doss nol answer within 30 days a notice from Lender that the insurmnce camer has of-
ferad (o seitie a claim, then Lender may collect tha insurance proceeds. Lender may use the prooeeds to repair of resione
the Property or 1o pay swms secured by this Securnty Instrument, wheather or not then due. The 30-day pennd will begm
when the nobce is given.
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postpone the dus deie of the monihly Mnhw1mzumnmﬁnw
i under paragraph 21 he Prperty is by Lenciet, Bomower's right 10 any insurance polices and procesds resulting
fromn dacnage 1o the Propery prior (0 the aoquisiion shell pase > Lendar 10 the exient of the sums secured by this Security
mwwhum

Hon, Mulntengnos end Prowmction of the Proparty; Bamower's Loan Application: Leassholds.
num occupy, asitiieh, and use the Propedy ae Bomower's principel residence within sixty days aftar the exact
mdﬂMMﬂﬂmhmhﬁwuwswmhmmm
your sher the: date of ooouparcy. unieds Lender olharwiss agress in writing. which consent shal not be unnessonatly
withhuid, or: uriess sesualing clroumetances exist which ame beyond Bomower's control.  Bomower shall Nt destroy.
dermags or impalr the Property, aliow the Property 1o deteriorats, or commit waste on the Property.  Bormower shall be
detault i any forfelbre sclion or procsading, whether crvil or criminal, is begun that in Lender's good faith judgment coukd
result in forkeibsre of e Proparty or otbherwise maierially impair the hen created by this Security Instrument or Lender's
secwrity intaresl. Bormower may cure such a defaul and neinstate. as provided in paragraph 18, by causing the acbhon of
procaading 1 be dismissad with & niling that, in Landers good falth datermination. praciudes forkaiture of tha Borrower's w-
toret I the Property or olher maleral impaismaent of the lien created by this Security Instrument or Lender's secunty
ntsrest. Bomower shall aisc be in dafaukt ¥ Borrower, during the loan application process, giave materially false or nac-
curste information or ststemants 10 Landar (Or falled Yo provide Lender with any material infformation) in connechon with the
ioan svidenced by tha Note, including. but nol imiked (o, representetions conCaming Bormower's occupancy of the Froperty
as & principel residence. |f this Secwrity instrument is on a leasehold, Borrower shall compty with all the provisions of the
loane. If Bormrower acquines fee tiie ko the Proparty. the leesehold and the fee tide shall not merge unkess Lender agrees 10
the merger in writing.

T. Fromction of Lander’s Nighas in the Property, H Borrower fails 1o parform the COVNaNts and apresmaents con.
tained in this Security instrumant, or there is a legal prooeeding that may significantly affect Lander’s rights in the Property
(such as a procseding in bankrupicy, probate, for condemnation or forfeiture o 10 enforce laws or regulations). then Lender
may do and pay for whelever is necsesary t protac tha value of the Property and Lender's rights in the Property.  Lenders
actions may include paying any suma secured by a ien which haa priority over this Sacurity Instrument. appeering in court,
paying reasonable stiiomeys’ lees and entering on the Proparty (0 makea repains.  Although Lender may lake action wunder
this paragraph 7, Lander doss not have 0 do 0.

Ary amounts disburesd by Lander under this paragraph 7 shall bacome addibonal debt of Bomower secured by s
Secirity instrument. Unless Bormower and Lender agres 10 other terma of payrment, these amounts shall bear interes! from
the date of disbursemnernt st the NOMs rals and shall be payable. with intersst. upon NOGCE from Lander 10 Bomowss reqQues!.
ing peyment.

§. Morigage nsurancs. ¥ Lanxder required mortgage insurance as & condition of making the loan secursd by thes
Sacurity instrumant. Borrower shall pay the pramiums requined 10 maintain the mornpags insumnce in effect. If, for any
reaeon, the MOMgage INBUANCE COVNIQe required by Lender lapses or coasos (0 be in effect, Borrower shall pay the
pravmiums required 1o oblisin coverspe substantially squivalent I the Mortgepe iNsUrance previously in effect, st a cost sub-
stantially aquivalent to the cost 10 Borrower of the morgage insurance previcusly in effect. from an allemaie morigage n.-
surr aporoved by Lencer. ¥ substantally equivalent morgage insurance coverage s nol gvailable. Bomower shall pay 10
Lender aach month a sum aqual 10 one-twelfth of the yearly morigage inmerance premiam being paid by Bomower when the
insurance overage lapeed or ceased 10 be in effect. Lender will scoept, use and retain these payments as a koss resarve o
ey of morigage iInmurance. Loss reservis payrments may no longer be reguired, at the option of Lander. f morgage in-
surance coverags (in the amount and for the pariod that Landar requires) provided by an msuner approved by Lender agan
baecomes available and s cbiained. Borrower shall pay the premiums requirad to maintain morgage insurance n effect, or
o provide a ioss reserve, unill the requiremaent for morigage insurance ands in accordance with any writian agreament be-
twoan Borower and Lender or spplicable law.

9. inspection. Lander or iis agant may make reasonabls entries upon and napections of the Property. Lender
shall give Borrower nolics at the time of or prior (0 an inspection speacifying reasdonable cause for the inapection.

10. Condernnation. The proceeds of any award or daim for damages, direct or consequential, i connaction with
any condemnation or othar taking of any part of the Property. or for conveyance in beu of condemnation. ars hareby assg-
ned and shalt be paid 1o Lander,

In the event of a iolal taking of the Properly, the procesds shall be applied o the sums secured by thes Seacunty
Insirumant. whether or not then dus, with any axcess paid to Bomower. in tha event of a partial taking of the Property
which the fair markat value of the Property immedistely before the taking is squel to or greater than the amount of the sums
secured by this Security inssument immaediaiely before the iaking, uniess Sormower and Lender othenwine agree in writing,
the sums secured by this Security instrument shall be reduced by the amount of the prooseds multiplied by the Tollowing
fraction: {a) the ol amount of the sums secured immediatly before the taling. divided by (b} the far market value of the

immeadistely beicre the telking. Any balance shall be paid to Borrower. In the sveant of a partial taking of the
Property in which the fair merkat valus of the Property immedisiesly belore the taking is isss then the amount of the suma
secured immedisiely before the taking, uniess Borrower and Lender otherwise agree in writing or unleas apphcable law
otherwise provides, the prooseds ahall be applied to the sums secured by this Sacurity Instrumant whather or not the sums
ara then due.

i the Property s abandoned by Bomower. or i, aftar notica by Lender 10 Borower that the condemnor offers 10 make
an award or seitie a calm for darmages, Bormower fais i respond (o Lander within 30 days after he dake tha nolice i grvan,
Lender i3 suthorized 4o collect and apply the proceeds. at its option. either o restoration or repair of the Property or io the
sume secured by this Sacurity Instrument, 'whether or not then due.

Uniass Lender and Bomower otherwise agres in writing. any appiication of prooseds 1o princigal shall not axtand or
poatpons the due date of the monthly paytnents referred 1o in paragraphs 1 and 2 or change tha amount of such payrnants
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18, Borrowsr's Copy. wuuwmmmdumwﬂmmm.
ﬂ.MﬁhMulmmﬂhw. Hﬂammduwmww
ﬂhmuw{ulIWMHﬂmmhmnrmwWhrﬂnrﬂaﬂp«w}
mmwmmmm“y.umw.mmwhudummm
this Security instrument. Hm.ﬁmumuwwwwnmhwwwmmud
the date of this Security Instnament.
HWW&W.MMWWMMW. The notice shall provioe a peniod of
mmmwmmnmnmumuummmwmmummm
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19. Bale of Note; Change of Losn Servicer. THNuhnrnp-ﬁﬂthrhm {together with this Secunty
lM}mhmemﬁmmwmmw. Aﬂmmﬂhuwmumm

mmmumwdtnmhwwn.mdum, if there is & change of the Loan Sericer.
Wﬂhﬁm%nﬁdhmmmmmummwm. The noboe
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an|lun||t||riu:a|u"'4muIﬁnmmalu.llllllmw:alnlllll'mumellll'.m:m:lu:nnlrl1n:|||:a|:|||~|cl|:mmmu:|Imi:|||:|mn|n--I
follaging subslsnces: oueoling, kerossns, other fiarrwrabls or toxic petroleum arodusks,
formpidehycie and radioactive maleriels.

poviion afiminde .h}hmmummummmm.m.m
toss than 30 dags from 10 Bomower, by which the defsult must be cured: snd (d} that fallure to
mﬁm.wmhhmmhmwﬂhmnﬁMdhmmwmm
instrwrent snd asle of the Property. The natice shal furthar inform Borvower of the right to reinstale afier sccelerstion and
non- axisience of a dafault or any other defense of Borrowar to acoslerstion

FﬂﬂﬂmtiFﬂ‘l'lllﬂMllﬂﬂIidbyHHillﬂﬂﬁrhilﬂﬂﬂ!!ﬂhﬂdﬂhﬂhrIhﬂlﬂdlﬂdﬂl&iﬂﬂﬂﬂlhlpﬂnﬂwilih
ln!lnrulurlnnﬂlllpHHHHHIUHHIHUI#IHHhlJndetIlh-lnmhdlntmnunllI:puunlkumntdh1pumuhg
&!ﬂ!ﬂ.ﬂhllﬂﬂﬂdﬂlilﬁilpIm.ﬂﬂhiﬂ.hl#liﬂllltlﬁlihﬂidtn.ﬂuﬂrnbhuﬂhmmnm'ﬁ!lInd:nﬂl:ilﬂh
avidence.
lﬂhﬂuhmduﬁ.wmw:mﬂ-mﬂuhwmmmwm
11.huuhrlhilnﬂihhluumﬂhlhllllunulIlnihtrﬂu-mnu-nlhuruuhlhmln-nnnnurpuﬂhh-dhl

___________Lmﬂlr.!liimnrnmlium-1mn1i-l1nlth|Fhunﬂylnlhllﬂrnithuunrl
pdih:unlnnll!htiuntduuwilnlctudyt:i:iwmnnallﬂlthmnna Lander shall dativer 10 the purchaser Lander’s
iﬂlhﬂlnnﬂn'lhiﬂhunnu.l:nd-rnrluiiunnuqlnq;pun!.ulIHrFﬂunnylllnyluhL Borrowsy covenants and
l.u-llutiuumuu-dlulﬂ-unhnﬂllbi.ﬂﬂhdhﬂhﬂiﬂhﬂhnnmﬂlnﬂntullump-u-utmuiuhnh:hdimphutnm
lmnllllul-m-ﬁhmﬂunumtiuuunﬁtnllIHMIIlﬂuldhyﬂHll.ulﬁri-uun-ntlndﬂﬂlnriuullthlpnlun
or pernons legally enlitied to it

ﬁlﬂﬂﬂﬂl.lhmnilﬂnﬂitllIIUMI!HMﬂﬂlwlthhmuﬁyhuu“muﬂ+UHﬂhriulnﬂuH!!msﬁaumw
ingiyumant without cherge to Bomower, Borvower shall pay ATy recordation Costs.

21 Waivers. Bormower weives all fights of homesiead axermption in the Property and nelinquishes ol ngits of G-

Social Sacurity Number
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Ttate of Alabama)

Cuun:{_nf Jafferson) '

, the undarsigned luEhnrity. a Hutar; Public in and for said County,
in said State, hereby certify that Rhonda F. Haryison and John S. Harrison,
whose napa(s) are signed to the foregolng conveyance, and who are known to
me, acknowladged bafore me on this day that, being informed of the contents
of the conveyancs, they executed the sama voluntarily on the day the- same

heara dats.

Given under my hand and official seal, e 17th day of March, 2000

iy lp——

NOT

My commission expires:b

N L Rt R T | — e 1
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LoanNo. 5368408 FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made thisl 7TH day oMARCH, 2000 ,and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security instrument”) of the same date given by the undersigned (the “Borrower™) 10 Secwre Borrower's
Fixed/Adiustable Rate Note (the "Note") to '
SOUTHTRUST MORTGAGE CORPORATION {the "Lender") of
the same date and covering the property described in the Security Instrument and located at:
LOT 171 HIGHLAND LAKES DRIVE, BIRMINGHAM, ALABAMA 35242-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.

THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate ot 7.625 %. The Note also provides for a change in the
:nitlal fixed rate to an adjustable interest rate, as follows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial tixed interest rate | will pay will change to an adiustable interest rate on the first day of
APRIL, 2005 . and the adjustable interest rate | will pay may change on that day every 12th month

thereafter. The date on which my initlal fixed interest rate changes 10 an adjustable interest rate, and each date on
which my adjustable interest! rate couid change, is called a "Change Date.”

(B) The Index

" Beginning with the first Change Dale, my adjustable Interest rate will be based on an Index. The "Index” s
the weekly average yielkd on United States Treasury securities adjusied 10 a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days belore
each Change Date is called the "Current Index.”

if the Index is no langer availabie, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder wili give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-  Single Famity—Fannie Mae Uni Insgqumant
GFS Form GOQ0897 (6K 18) (page 1 of 3 pages) Form 3182 5/94 Inilialsw /
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{Q) Caloulation of Changeq, -
Sefore anch Chenge Diale, the NBis Halder will calculats my new intarest rate by adding
Two and Thres Cearbirs ' peroentage points {  L7506) 10 the Curment index. The Note

MﬂMM-hMﬂ&Mhummmﬂmmmm.wﬁ%).
Subject 10 the limiis ieked in Section 4(D) beltw, this rounded amount will ba My new interest rate until the next

"MHHMV‘MWHMHMMWMWMMMNMHMMY
the urpald principet hat | am @peckd 10 owe st the Change Date in full on the Maturity Dats at mry new interest
ol In substeriislly squsl paywents. The result of this calculaion will be the new amount of my monthy payment

) Limis on interset Mute Chinges
The Intorest rase | am recquinad 10 pay &t the first Change Date will nct be greater than 9 €Mor less than
5428 %. Theresfier, my atustable inrest rate will never be increased Or decreased on any wNgle

mnﬂWHmmmmm&ﬂ%]ﬁmHumuofh'ﬂmlhavabmnmmfcrmg
preceding 12 months. My inlerest rate will never be greater than 12828 %

(2 Eiective Duin of Changes

My new intarast rate will bacome offective on each Change Date. | will pay the amount of my new
monthly payment beginning on the: first monthly payment date after the Change Date unill the amount of my
manthly payment changes agin.

(F) Natios of Changes

The Nots Holder will deliver or mail 10 ma a notics of the change in My inial fixed nteres! rate o &n
sdjusiable interest rate anc of any changes i My adjustable interest rate before the effective date of any
change. The notice will include the amount of My monthly peymant, any information raquired by lew to be
given me and also the telephone number of & Person who will anower any Question | may have reganing
the notics.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FOIED INTEREST RATE CHANGES TO AN ADJUSTABLE
IWHH“M'W“AMHWAMWW
17 OF THE SECURITY INSTRUMIENT BMALL BE IN EFFECT AS FOLLOWS:

Tranwler of the Fropasty or & Seneficial intereet in Borrower. I all or any part of the Property
or any inerest in &t is 90l or wansiesred (or if a beneficisl interes! in Bormower is sold or transfemed
and Bomower is not & natural pereon) without Lender's prior written consent, Lender may, at its
oplion, require immadiasls payment in full of all sums secured by this Securfly Instnameant.  However.
mmumumwwumhwﬁmmmm“dumu
this Securily instrument.

i Larxier anarcisss this option, Lender shall give Borrower natice of accelerstion.  The notcs
shall provide & period of not lees than 30 days from the dete the notice is delivered or mislled within
which Borrower rust pey all sums secured by this Security instrument. If Sorrower fails 10 pey these
sums prior 10 The epivalion of this period, Lender may invoke any remadies permitied by thes
Security instrumaent withott further notics or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE N EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

{pege 2 of I papes} lejg“lﬁ,
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loant No. Sxedos

Troralor of the Prgperty or & intsvest in Borrower. i sl or any part of the Propesty =
wwﬂﬂhthlﬁla {HIIWMMWHMHM
POrecs) |

and Bomower is not & neturl ) Lender's prior writtan consent, Lander may. a8t its
mmmmhmuﬂmmmmmm However,

: !h.uph'_#muuuqﬁdwmwumhpﬂmhymwﬂduma
" ihis' Sacarily lneument W“Hmmﬂﬁm# {a) Bomower couses 0 he
~ submitied 0 Lander

' AOqUIFRE by Lender 10 evalusta the intended transleras 83 K a new

i hnmmmuhimmmmwmmw:m
_ will not be impeired by ihe loah assumplion snd that the risk of a breach of any covenant Or agree-
mant in this Security nstrument ls accispiebie to Lender.

To the axtent pamitied by applicable law, Lendar may charge a rsasonable fee as 3 condibon
o Lander's consent 1o the losh assumglion. Lander aisc may requine the transferes o sign an o8-
mﬂmmmhmmwmmmmmmwum
mww-mmummmmmm Bomower will continue
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PLANNED UNIT DEVELOPMENT RIDER o
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _17TH day of _MARCH, 2000

and is incorporated into shall ba doemed to amend and supplement the Morigage, Deed of Trust'or Soc:hy

Loan No. 5388408

M(ﬂw'ﬁmmlm of the same date, given by the undersigned {the “Borrower™) to secure Botrower's
Note %0 DRTGAGECORPORATION (the TLende
of the same dete and covening the Property described in the Security Instrument and located at:
LOY 171 HIG D LAKENE. ORVE. BIRMING BAMA 26343-

Paparty At

The Property includas, bt is not limited to, a parcel of iand improved with a dwelling, together with other such

and oartein common areas and taciitias, as described in
Declsration of Protective Covenants of record and amendments thereto

—_————————

(the “Declaration”). The Property is a peft of a planned unit development known as _

Nems of Manned Unt Deveiopmant] '
{the "PLUD™. Tha Property alsc includes Borrower's interest in the homeowners assoGialion or equivalent entity

owning or managing the common areas and faciities of the PUD (the "Owners Associabon™) and the uses. penefits
and procseds of Borrower's interest.

PUD COVENANTS. In addition o the covenants and agreements made n the Secunty Instrument
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligatons under the PUD's Constituent
Documents. The “Constituent Documents™ are the: (i) Declaration; (ii) articies of incorporation, trust instrument of
any equivalent document which crestes the Ownars Association: and (i) any by-laws or other rules of reguiabons
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessmeénts \mposed pursuant
to the Constituant Documents.

B. Hazard Insurance. So long as the Ownars Association maintains, with a generaily accepted insurance
carriar, 8 "master” or "bianket® policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, inciuding fire and
hazards included within the term “sxtended coveraga,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment lo Lender of the yearly
praium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is desmed satisfiad to tha extemt that the required coverage is provided by the Owners Associabton policy

Borrowar shall give Lander prompt notice of any lapse in required hazard insurance coverage provded by
the master or blanikst policy.

In e avent of a distibution of hazard insurance proceeds in leu of restoration or repar following a 1085 1o
the Property, or o common aress and facilities of the PUD, any proceeds payabie o Borrower are horeby ass{-
ned and shall be paid 1o Lander. Lender shall appiy the proceeds 1o the sums secured by the Secunty Instrument,
with any axcass paid o Borrower.

C. Public Liablilly ineurance. Borrower shali take such actions as may be raasonable o insure that the
Owners Association maintains & public lability insurance policy acceptabie in form, amount, and extent of
coverage o Landar,

D. Condemnation. The procpeds of any award or claim for damages, direct of consequanbal, payabie 0
Borrower in connaction with any corjdamnation or other taking of all or any part of the Property or the common
arsas and facilities of the PUD, or for any conveyance in lisu of condemnation, are herebly assigned and shall be
paid to Lender. Such proceads shall be applied by Lender to the sums secured by the Secunty instrument as
pravided in Uniform Covenant 9.

E. Lender's Prior Coneant. Borrower shail not, except aftar notice to Lender and wath Lender's pnor writ-
ten consent, either partiion or subdivide the Property or consent o

(i} the abandonmeant or lermination of the PUD, except for abandonment or termnabion required Dy law
in the case of substantial destruction by fire or other casuaity or in the case of a telang by condemnabon of
aminent domain;

(il} any amengdmam to any provision of the “Constituent Docurments” i the provison 18 for the axpress
benefit of Lander;

(i) termination of professional management and assumption of sel-management of the Owners
AssocCiation; or

(iv) any action which woulkd have tha effect of rendering the public jiability insurance coverage main-
tained by the Ownars Association unaccepiabile to Lander. '

F. Remadies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lander under this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Uniess Bottower and Lender egrea to other terms of payment, thase amounts shall bear
interest from the date of disburssment at the Nots rate and shall be payable, with interest, upon notice from Lender

lo Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained vt this PUD Ricer

Khgnde J. Wotnnnol  (seal (Seal
N » " F- .o e W

" L7
Y4 l_....-ﬂ'!, ":j "" {Seat)
i Y on

Tohn . a N

(Sea!)
BT
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