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MORTGAGE
THIS MORTOAGE (**Security instrument'") is given on  APRIL 12, 2000. The grantol is
CHRISTOPRER E. SOLOMON, A SINGLE MAN
| (*‘Borrower ')
Thig Security Instrament is given 1o m CAPITAL RESOURCES, INC., AN ALABAMA CORPORATION
which s organized and

existing under the laws of THE STAFR OF ALABAMA
and whose addrest is 100 CEFFURT PARK § §200, BIRMINGHAM, AL 135226

{"lendet’')
Borruwmbmdﬂlhepﬁncipllmof anbkdenastaner o0 NUNDAED FIFTY TWO TEOUBAND AND B0/ 100

lll‘liil'l"i'l‘i*"ﬁ.'ili*liii’ltiiiil‘iiiiiiiiiiiiiitﬁlililiiiiiililiiiiiiiiiiiiiitlliii Doliars

(US. $252,000.00 }.Mﬁ#iuﬁﬂenmdbyﬂorrm‘mﬁedﬂedlhemmcdﬂ:uthﬂ&mmlnsmun:m{“Hm:"J.
which provides for monthly paymenta, with the full deix, if not paid carlier, due and payable on  MAY 1, 2030.

This Security Instrument secures 1o Lendet: {a) (he repayment of the debt evidenced by the Note, with inlerest, and all renewals,
cxtensions and modifications of the Note; (b) the payment of all other sums. with interest, advanced under paragraph 7 (o protaut
the security of this Security instrument, amd (¢) the performance of Borrower's covenants and agreesnents under thus Secunity Instrument
and the Nole. Far this purpose, Botrower does hereby morigage, gram and convey to Lender and Lender's successors and asugns. wmith
power of sale, the foliowing described property located in SEELBY , County . Alabama

Lot 763, EBagle Point Tth Sector Phase 2, as recorded in Map Book 23, page 115 1in the
Probate Office of Sheldy County, Alabama.

Less and except the following:

Begin at the Southwest corner of Lot 763; thence go Northwesterly alorg the common line
hetween Lots 763 snd 764 for 183.77 feet to the Northwest corner of Lot 763} thence

174 degrees 12 minutes 33 seconde right and go Southeasterly 47.63 feet; thence right 7 degrea
47 minutes !l seconds and go Southeasterly 136.47 feet to the point of beginning.

The proceeds of thie loan have been applied on the purchase price of the herein
describad property.

which has the address of 102) BAGLE LAKE CIRCLE, BIRNINGHAM
[ Strewl, ity |
Alabama 33242 (‘‘Property Addsess’’),
|24 Coda] 5

TO HAVE .&ND TO HOLD this property usto Londer and Lender's successors and assigns, foreves, wogether with ail Lhe
improvements now or hereafier erocted on the properly, and all eagements, appurtenances, and fixtures now or hereaficr a part of

the property. All replacemenis and additions shall aiso be covered by this Security Instrumcal. All of the foregoing is referred io tn
this Security Instrument as the "‘Property.”

BORROWER QOVENANTS that Borrower is iawfully seised of the edtate hereby conveyed and has the right 10 morngage. grant
and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower wartants and wiil defend
generally the titleito the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants {or nationsl use and non-umform covenanis with Limned
variations by jurisdiction to constitute a uniform security instrament covering real property
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Paymesiof Principalgnd Interest; Prepayment and Late Charyges. Borrower shall prompily pay when duc the pﬁmpal
of and interest on the debt evidenced by the Note and any propayment and late charges duc under the Noic _

3. Fundsfor Taxes and lnsn Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay t6 Lendcer
oo the day monthiy payments are due under the Note; until the Note is paid in full, a sum (""Funds'") for () yearly taxes and
arsessments which may artain priority over this Security Instrament as a lien on the Property. (b) yearly jeaschold paymenis or ground
repts on the Propenty, if any; (c)ymﬂyhamrdm;nw insurance premiums; (d) yvearly flood InMUrANCE premuiin. if anv. fc) vearh
mortguge inserance premiums, ifany; and {f) any sums payableby Borrower to Lendet. in accordance with the provisions of paragraph
&hhﬂdﬁem of morigage ingurance premidms. Thegs siems are called * Escrow lems. "’ Lender may_ at any e, olkx1
and hodd Fosds in an emount 1ot 10 exoced the maNissum xmount a lender for a federally related mortgage loan may require for
Borrower'a secrow account under the fedaral Real Estaté Sertiemsm Procedures Act ol 1974 as amended from timeloime 120 M0
Section 2601 «f aeg. {*‘RESPA’"), unless smother Liw that applies to the Funds scts a lesser amspunt 11 50, Lender may, at ams ime
collect and hold Funds in an amount not to exceed the lesser amount. Lender may cstimate the amount of Funds due on the basis ot
current data and reasonabie estimates of expenditures of future Escrow Ttems or otherwise in accordance with apphoable Liw

The Funds shitl be held in an instinstion whose deposits ar¢ insured by a federal agency. nstrumentalitn . or entay ancduding:
{ ender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shull appiv the Funds to piy the Exorow Hemn
Lender may not charge Borrower for holding and applying the Funds, annualty analvzing the oscrow account. anvenbing the bactos
liems, unless Lender pays Borrower interest on the Funds and appltcable law permits Lender 10 make such acharge Howeser | onde
may require Borrower 1o pay a one-time charge for an independent real cstate tax reporting service used b Lender 11 wonnection with
this loan, unless applicable law provides otherwisc. Unless an agrecment is rnade or apphicable law requires interesttobe paud. Leinder
shalt not be required to pay Borrower any Laterest or carnings on the Funds Borrower and Lender may agree in witing, howerer
that interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an annual accounting of the Funds. showimy
credits and debits to the Funds and the purpose for shich cach debit to the Funds was made The Funds arc pledged as additionad
security for all sums secured by this Security Instrumeal.

if the Funds held by Lender excood the amounts permitted 10 bé held by applicable law. Lender shall account to Borrower tor
the excess Punds in accordance with the requirements of applicable law If the amount of the Funds held by Londer at any fanc 1
not sufficient to pay the Escrow ltems when due, Lender may so natify Borrower 1in writing. and. 1n such casc Borrower shal) pi
1o Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than iwch e monthisy
paymecnts, at Lender’'s sole discretion.

Upon payment in fuil of all sums secure by this Secunty tustrument. Lender shali prongtly refund to Borrower ans Funds heid
by Lender. If. under paragraph 21, Lender shall acquire or scil the Property. Lender. prios to the acquisition or sale of the Propent
shall apply any Funds held by Lender at the time of acquisstion or sale as a credit against the sums secured by this Security [nstrunnt

3. Application of Paymenta. Unlcss applicable law provides otherwise, all pavments recerved by Lender under paragraphs
| and 2 shall be applied. first, 10 any prepayment charges due under the Note: second. 1o amounts payable under paragraph I third,
10 interest due: fourth, to principal due; and tast, to any late charges due under the Note

4.  Charges; Liens, Borrower shall pay all 1axes, asscssmenis. charges. fines and impositions atiributable 1 the Propert which
may atain priority over this Security Instrument, and leaschold payments or ground rents, if amy Borrower shall pay thesc obligatians
10 the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pav them on time directh to the porson owed
paymenl, Barrower shall promptly furnish to Lender all notices of amounts to be pard under this paragraph 1f Borrower makes thow
pavments directly, Borrower shall promgxXly furmsh to Lender receipts cvidencing the payments

Borrower shall promptly discharge any lion which has priority over this Secunty Instrument unless Borrowes 1a) agrecsinwsiing
10 the payment of the obligation secured by the licn in a manner acceptable to Lender, (b} contests in good fasth the hen by or defends
against enforoement of the lien in, legal procecdings wiich in the Lender’s opinion operate 10 prevent the coforcement of the hen
or (¢) secures from the holder of the lien an agreement satisfactory 10 Leader subordinaning the lien to this Secunity [nstrument i
Lender determines thal any pasi of the Property is subject to a lien which may attzin pnoaty over this Sccunb Instrument. Lender
may give Borrowert a notice identifying the lien. Borrower shall satisfy the lien or lake one or more of the actions set forth abon e within
10 days of the giving of norice.

5. Hazard or Property Insarance. Borrower shail keep the improvemietils now eXisung of hereaficr erected on the Propoerts
insured against loss by fire, hazards included within the term ‘extended coverage’ and any other hasards. including floods o7
flooding, for which Lender requires insurance, This iasurance shall be maintained 11 the amounts and for the penods that Lendef
requires. The insutance carrier providing the insurance shall be chosen by Borrower subgect to Lender's approval wiuch shall no!
bc unreasonsbly withheld. If Borrower fails to maintain coverage descnibed above, Lender mas. at Lender s option. ohiinn coveragc
to protect Leader’s rights in the Property io accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard roongage clause Lender shuil
have the right 1o hold the policies and renewals. If Lender roquires. Borrower shall promptly give 10 Lender all recespus of pad
premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carner and Lender
Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wrining, insurance proceeds shall be applicd torestoralion of epatr of the Propery
damaged, if the restoration or repair is eqonomically feasible and Lender s sccunty 15 not legsened I The restoration of rCpair 1§ ni
cconomically feasible or Lender's security would be lesscncd, the 1nsurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not thendue, with any cxcess paid to Borrower IfBorrower abandonsihc Property . or docs not answer
within 30 days a notice from Lender that the insurance carrier has offéred 1o settle 2 ¢clavm, then Lender may collect the insurance
proceeds. Lender may use the procoods to repair or restare UBE PRORETTY 0F 10 pay sums secured by this Sccuniny [nstrunwent. whether
or not then duc. The 30-day period will bégin when the notice is given

Unless Lender and Borrower ofherwise agree (n wriling, any applicatton of proceeds (0 principal shall not ealend of postpotic
the duc date of the monthly payments referrsd 10 in paragraphs | and 2 of change the amount of the payments 1 under paragraph
21 the Property is acquired by Lender, Barrower s right 1o any insurance policics and procecds resulting from damage 10 the Propern
priof 1o the acquisition shall pass to Lender to the exteal of the sums secured by this Secunty Instnuzicnt immediatcly prior 1o
acquiIsiLion. .

6. Occupancy, Preservation, Maintcnance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property.as Borrower s principal residence within sixty days afler the cxouution of this
Security [nstrument and shall continoe 00 occupy the Property as Borrower's pnincipal residence for at lcast one year afcer the dalc
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or uniess extenuating
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circumstiances exist which are bevond Borrower's control Borrower shall net destros. damuage or impanr the Properts. allow the
Property 10 detertorale, or corgit waste an the Property Horrower shall be in default if any forlenare action or procecding whether
Civii or cnmtnal, isbeguan that m Lender's good faith judgment could resulvin forfeinsre of the Property or otherw ise mnteealbs smpas
the lien crealed by this Security Instrunlent or Lender's scourity iMerest. Borrower maty cute such delindt and rinstate, as pros dedd
in paragraph 18, by causing the action o procecding tobe dismissed with a nling that n Lender s pood fath determination. prrec s
forfeiture of the Borrower's interest 1n the Property or other material impsrment of the lien created by this Secunty Instrymen o
Lender’s security interest. Borrower shall also be i default if Borrower, duning the loan apphaation provess, ginve muateniabby £l
or maccuratc information or statemenits to Lender (or firled w provide Lender with any materab imformation) i connedtion with 2h.
loan cvidenced by the Note, including, but not linuted to, representabions concerning Borrower s ocoupancs of e Propemy s
principai residence, Ifthis Secority Instrumentigson 4 leasehold. Borrower shall comply withab the provssions of the lease 1 Bormoe
acquires fec ttle to the Property, the leasehold and the fee title shall not merye unless Londer agrees to he PICEUE 1L Wity

7. Protection of Lender’s Rightx in the Property. 1l Borrower fauls to perform the covenants and sgregiments contames
this Secunty lnstrumeni. or there is a legal proceeding that may sigsnficant!y affecr Lender « nights m the Properts oo e o
procecding in bankrupicy, probate, for condemnation or forfeiture or w enforce Lavs or regnlitions . then Fender o ds sl g
for whalever is necessary (o proiect the value of the Property and Lender s ntghis in the Properts §onder s actiots pan s bade pay
iy suins seeured by a lien whuch bas pnoenty over this Secunts Instramem, appearing i court, paving ressonable sitornes. © -
and entering on the Properts (o ke repairs Althongh ! ender mas tike chion aader ths paragragh 1 ender dovs et b tode
1)

Any amounts disbursed by Lender under this paragrph 7 shall become addittona] debt of Horrener sevured By i oo
Instrunent. Unless Borrower and Lendet agree to other lenns of pasment, these amounts shall Bear intesest frona the daty i
disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender 10 Bormomer requasting pos st

8. Mortgage Insarance. If Lender requared morgage msurance a5 a condition ol ke the bodn seoured by s Seotets
Instrument, Borrower shall pay the preminms requered o maintan the mortgagy isurance i effect I for amy reason the nrortsage
isurance coverage requured by Lender lapses or cgises fo be s effect. Borrower shadl poay the premnms requsied o oliagn s ov et
substantially cquivalent 1o the morigage insurance previonshy i effect. ana cost substantially squasadent to the cost to Borrosr o
the mortgage msarance previously in eflget, trom an adteriite mortgage wsater approved by Londer 11 substantialh o b
mortgage nsurance coverage 1s not awvanladle. Barrowdr shall pay (0 Lender cich month o sum cguai o onc-twelfth of the scaels
mortgage nisurance preminm being paid by Borrower when the msurance coverage fapsed o ceased to be i effedt Lender will i cop
ave and retiun these payiments as a loss resen e in len of mortgage mwsurance Loss resene pavisents 1un no longet be requited
the optionof Lendee, il mongage insurance coverage (in the amount and for the pered diat Lender requizess provided by an i
approved by Lender agan becomes avatlable and is obtamed Borrower shall pay the premmme regiuired 10 maantan mort,s
insutince i elfect, o to provide a loss rescrve, untd the requircment for IOTage tsurance cods i accordande sl am swornien
agreement between Bosrower and Lender or apphicable Law

Y. Inspection. Lender of ils dgent may make rasonable enlnes upon and mspections of the Fropers Lemder Shald o
Borrower notee at the e of or prior to an inspeciion spectiving reasonable vanse for the (nspection

1. Condemmittion. The proceeds of any award or chium for damages. direet ar consequential, i connection wikh an:
Condemination or other takig of any part of the Property, or ot convesinc 2 i bes of condemnabion, are hereby assisned i <l
be pandd 1o Lender

Inthe eventofatotal taking of she Propenty. the proveeds shalibe appiied to the sumis seoured by this Secunily Instrguent whel. .
or not then duc. with any excess paid to Borrowee. [n the event of a partial takimg of the Properiv in wihich the fan muthel vl of
the Property ammediately before the taking is ¢gual 1o or greater than the dmount of the sums seoured by thus Secariny Insteninn
miineditedy belore the taking. unless Borrower and Lender otherwse apree nowniting, the sais secured by this Seouniy instrumezn
shall be seduced by the amount of the proceeds maltipticd by the ollowing fraction G the 1ot pnount of He wums oo d
itnmediately betore the waking, diveded by {(b) the farr market value of the Properts immediat s before the tibangs A bl = shatl
be p.d to Borrower bithe event of a partial taking of the Properts in sohieh the farr market value of the Praperty wamediatoh bol
the ki s less than the amount of the sums secured imamiediately botoee the tnkang, unless Borroswer and L endoer othena i agnaw
In wrHing or unless apphicable Lw otherwise provides ihe proceeds shal) be applied 10 the sumis seoured By This Secutits Histrusn o
whuethoer or not the suis are then due

[f the Property 15 abandoned by Borrower, or i afier notice iy Leuder to Borrower that the o ondeminos oHers 1o miche e s
orseltheaclanm for damages, Borrower faals to respund 1o onder winhm 3o davs atter the e the notice s given D eoder . autharnoed
to colliect and apphy the proceeds, at s option, ctther o restoration or repair of the Properts or to the sumis secueed by thes S oconi
Mstrument, whether o niot then due.

Unless Lender and Borrower otherwse agree an wrtting, sun applicaion of proveeds e pronapad shadl ot estend o prosipony
the due dite of (he monthly payments refeered 10 in paragraphs 1 and 2 or change the amount of such PiEy micnts

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pavibenl ot nidthiciliog, -
amortization of the sums seoured by this Secunity instrement granted Iy [ender toany sucoessor monterest of Borrower sfall o
aperite e ectense the bty of the origimal Borrow cr or Borrower's successarsinomderest Lender shall not be recuared fovorunene
proceedings againishany successor tninterest or refuse fooxtend tine for passucnt or athenwase nad oy smertiziton o ihe ains secuscd
by this Securnts Tnstrument by reason of any demand made by the srigina] Borrower or Bormosier s siacoessors 1 mistest i
harbearanee by Lender in exercasing any nght or remeds shadl not be o wanver of or preclode e exere s of s tight o roreds

2. Successors and Assigns Bound; Joint and Several Liabidity; Co-signers. The wos cuants ang! Apresmwenls of this Soouns
strumen shall bind and benefit the successors imd stz of Lender and Borrower, subyedt 10 the pros ssions of paranaph ©°
Borrower s covenants and agreements shall be joint and soveral Any Burrosmer who co-signs this Secunits [ustroment bt gog s tt
eveeute the Note: (ad rs co-signing this Security Instrunrent onhy o montpage. srant and convey that Butrower s mierest 1 the ['ropers
wider the terms of thes Security Instrament. (b) s not persanaliy obligated 1o pas the sums secured by this Seoanis Instrgton g
bagrees that Lender and any other Borrower mas agrec o oxtendd. maodifs | forbear or ik any awcommondations woth rorang
the terms ol ths Segurety Instounent or the Noge withaut that Borrower s consenl

3. Loan Charges. I the loan scoured by thes Seounty lnstrument is subpect 1o 0 Liw which sels mosinam Jisa Wby el
Hisad L s finad by antarpreted so that the itarest or orher Joan Charges collected oo be coltedied inconnection with Hie Lo v ool
the permitted Tnaits, then: (ay any such loan charge shall be reduced by the amomst necessan 1o redisce she o mode prermanied
bt aid ehy any sums afready collected from Borrover which osceeded perntted fints will be refunded to Borrower | ender 1o
howose 1o ke thes refand by reduceng the prncipal owed teder the Note or by making o direct pusment 1o Borrower 15 retd
redices ponapad. the reduction wall be treated as o pachial prepavment witheul ans prepas menl charge under the Not,
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14. Notices. Aty notice 1o Borrower provided for in thag Security Instrument shail be given by delivering it or by mazling 1 by
first class mail unless applicablaaw roquires use of another method. The notice shail be directed to the Property Address or afty other
address Borrower designates by notice to Lenler. Any notice 10 Lender shall be given by first class mail 1o Lender's address stated
herein or any other adiress Lender dedignates by notice to Borrower. Any notice provided for in this Secunty Instrument shall be
deerned to have been given to Borrower or Lender when given as provided in this paragraph

1S. Goversimg Law; Severnbility. This Security Instrument shali be governed by federal 1aw and the law of the junsdiction
ia which the Property Is located. In the event that anty provision or clause of this Secusty instrument or the Note conflicts with
apphicable law, suck conflict shall aot affect ather provisions of this Secerity tnstrument or the Note which can be grven effect without
the conflicting provision. To this end the provisions of this Security instrument and the Note are declared 1o be severable

16. Berrewer's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunfy lnstrument

17. Transler of the Preperty or a Bemificin] huicrest in Borrower. If all or any pant of the Property or any mterest 1o it 1s
mldnnrmﬁmd{priflh&ﬂﬁdﬂiﬁlﬂlﬁm ¢ soid or transferred and Borrower 15 not a natural person) without Lender s
prior written consent, Lender may, al its option, require immediste payment in full of all sums sccutred by this Secunty Instnument
Haowever, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date ol this Secunt [nstrumem

If Lender exercises this option, Lender shal) give Borrower notice of acceleration The notice shajl provide 3 period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sewunty
Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke amy remedies permitted n
this Security Instrument without further notice or demand on Bofrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to hasve endoreemom
of this Security Instrument discontinued al any time prior 1o the cartier of (a) 5 day s (or such other period as applicable Law iy specaiy
for reinstatement) before sale of the Property pugsuant to any power of sale contained 1n this Secunity Instrument, or 1y entn o
judgment enforcing this Security [nstrument. Those conditions are that Borrower: {a} pavs Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred, (b) cures anv default of am other covenants o1
agresments; (C) pays all expenses incurred in enforcing this Secunity Instrument. including. but not limnied 10, rcsomaible altorneys
focs. and (d) wakes such action as Lender may reasonably requisc to assure that the lien of this Secunty fnstrument. Lendet’s nghis
in the Property and Borrower's obligation to pay the sums secured by this Security [nstrument shall continuc unchanged L pot
reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain fully cffecine as tf
acceleration had occurred. However, thig right to reinstate shall not apply in the case of acceleration under paragraph |7

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest 1n the Note {together with this Security Enstrumcnd
may be sold one of more times WIthout prier notice to Borrower A sale mav resull i a change in the entity (known as the “Loan
Servicer” '} that collects monthly payments due under the Note and this Secanty Instrument There also may be one or morc lunges
of the Loan Servicer unrelated to a sale of the Nowe. If there is a change of the Loan senvicer. Borrower will be given wntion notive
of the change in accordance with paragraph 14 above and applicable law . The notice will state the name and addicss of the acw Loan
Servicer and the address to which payments should be made The notice will alsocontaen amy other information requured by applicable
law. |

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc. disposal. storage. of reicase of any Mazardous
Substances on or i the Property. Borrower shall not do, nor allow anyonc clsc to do, anvthing affecting the Property that isin wolation
of any Environmenal Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that are generally recognized to be appropnate 1o normal residenttal usces and 10 mamnicnam.
of the Propeny.

Borrower shall promptly give Lender written notice of amy invesugation, clam, demand, lawsuit or other action by am
governmental or regulalory agency or private party involving the Property and anyv Hasardous Substance or Environmental s of
which Borrower has aciua! knowledge. Lf Botrower leams, or is notified by any governmental o regulatory authoruly. that any remon al
or ather reracdiation of any Hazardous Substance affecting the Property is necessary. Borrower shall prompily take all necesan
remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, ‘'Hazardous Substances  arc those substances defited as toxic or hazardous substises by
Environmental Law and the foilowing substances: gasoline, kerosene, other flammablc or toxic petroteum products. toxic pesticdes
and herbicides. volatile solvents, materials containing asbestos or formaldehyde. and radicactive materials As used i thus paragraph
20, *Environmental Law’" means federal laws and lans of the jurisdiction where the Property 1s located that relate to health. safety
of environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

11. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borvow er's breach of
any covenant or agreessent in this Secarity Instrement (but not prior to acceieration under paragraph 17 umicss applicablc
law provides otherwise). The motice stiall specify: (1) the default; (b) the action required to cure the default: (¢) a date, not
fess thun 30 days from the date the notice is given to Borrower, by which the default must be cured: and (4) that faikure to
cure the defaalt oa or before the date specificd in the ootice may result in acceleration of the sums secured by this Securin
Instrument and sale of the Property. The notice shall further inform Borrower of the ripht to reinstate after acceicration and
the right to bring & court action to assert the npu-existence of a default or any other defense of Borrower to accelcrution and
sale. If the defsult iz not cured pa or before the date specified in the notice, Lender, at its option, may require immediale
payment in foll of 2l sums secured by this Security Instrument without farther demand and may invoke the power of sabe and
any other remedies permitted by applicablc law. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragrapb 21, includiag, but hot limited to, reasonable xttorneys’ fros and costs of tithe evidence.

If Lender involkes the power of sale, Leader shall gtve a copy of a notice to Borrower in the manser provided in paragraph
14. Lender shall publish the notice of salc once 2 week for three comsecutive weeks in a newspaper published in

SHELBY , ‘ County, Alabama, and thercupon shall sell the Property to the

highest bidder at public auction at the front door of the County Courthouse of this County. Lender thall deliver to the purchascr
Lender's deed conveying the Property. Lender or its designec may parchasc the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (») to all expenses of the sale, including. bul
not limited to, rensomable attorneys® fees; (b) to all sumy secured by this Security Instrument: and {c) any €3ccssto the person
or persons legally entitled to it.

22. Release. Upon payment of all susns sccured by thas Security | nstrument, Lender shali releasc this Security instrunment withoul
charge to Borrower. Borrower shall pay any recordation cosls.

ALABAMA - Singls Fanily - FNMA/FHLMC UNIFORM INSTRUMENT tnitiales <o
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23, Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cunesy and dowes

in the Property. |
24. Mnhthh&m*yhlumﬂ.Huneurmmﬁdmmamdhyﬂoﬂowudmﬁedtmlherﬂhthnscmﬁq

lmthmmm“rmwﬂfmmm:hﬂhimmtﬁdimmdmuum\dmdmpplmm the covenants
ﬂw&dﬂﬂﬁmﬁwlnﬂnmnulftlmrkbﬁl}mnplﬂoﬂhis&:cumr Instrament.

Iﬂw bore(es)] L o |

2 Adjustable Rate Rider [ ) Condominium Rider [ 1-4 Family Rider

T2 Givadusted Peyment Rider CE) Prasaod Unit Development Rider [} Biweckly Payment Ruder
] Bailoon Rider ) Ratp Improvement Rider [ ) Sccond Home Rider
C_IV.A Rider I Otier(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenanis contained in this Security Instrumemt and 1n
any rider(s) execuied by Borrower and recorded with it

Witacsets:

STATE OF ALABAMA, | | Shelpy Cousty s
Onthis 12th day of *Efl 11, 2000 l, the undersigned h .
a Nolary Public in snd for sait cowmy gnd in said sate, herchy certify that _
| Christopher E. Bolowon, & single {ndividual -

e [ o —

whooe name(s) . is signod to.1he foregoing conveyance, and who 18 _ knownio m,
scknowledged before me that, being informed of the contents of the comveyance, _he - executed the same
voluntarily and as ____hg 2ct on the day the same bears date.

Giiven under my hand and seal of office this ___ 12th _dayof” April, 2000 —

My Cummimm;E:piuljm

COURTNEY H MASON, 1t
MY COMM.SS Ul EXZHES MAACH 5, 2002

ALABAMA - Single:Famsily - INMA/FHLMC UNIPORM INFTRUMENT
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Loam #31 3580739508

Pmm UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thus 12TH day of
APRIL, 1000, ang 1 lmnrpoﬁted into and shail be deemed 1o amend and supplement the
¢, Deed of Trust or Security Deed (the **Security Instrument ) of the same date_ given
by the undersigned (the **Borrower’") 10 secure Borrower's Note 10 SOUTRERN CAPITAL
ANGOURCES, INC., AN ALAEANA CORPORATION
(the "'l ender )
of the same date and covering the Property described in the Security Instrument and located at
102) EAGLE LAKE CIRCLE
BIRMINGHAM, AL 35342

The Property includes, but is not imited to, a parcel of land improved with a dwelling, togethet
with other such parcels and certain common areas and facilities. as described in
COVENANTS, CORDITIONS AND RESTRICTIONS
(the Declaratuon )

The Property is & part of a planned unit development known as

EAGLE POINT (the "PLD )

The Property also includes Bosrower's interest in the homeowners association of equivalent
entity owning or ing the common areas and facilities of the PUD (the **Owners Assoca-
tion’') and the uses, and proceeds of Borrower's interest

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows

A. PUD Obligations. Borrower shall perform all of Borrower s obligations under the PLD s
Constituent Documents. The *‘Constituent Documents’’ are the (i) Declaration. (it) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Associa-
tion: and (iii) any by-laws or other nles or regulations of the Owners Association Borrower shall

romptly pay, when due, all dues and assessments imposed pursuant to the Cunstituent
ccuments

B. Hazard Insurance. So long as the Qwners Association maintains, with a generally
accepted insurance carrier, 4 ‘‘master’ or “blanket” policy tnsunng the Propenty which 15
satisfactory to Lender and which provides insurance coverage in the amounts, for the peniods. and
against the hazards Lender requires, including fire and hazards included within the term " extended
coverage,  then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender

of the yearly premium installments for hazard insurance on the Property, and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage

on the Property is deemed satisfied to the extent that the required coverage 1s provided by

L

the Owners Association policy.

Borrower shall give Legder prompt notice of any lapse in required hazard insurance coverage
provided by the master or et policy.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair
following & loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
praceeds to the sums secured by the Security Instrument, with any excess paid to Borrower

C. Public mmmm. Borrower shall take such actions as may be reasonabie 10
insure that the Owners istion maintains a public liability insurance policy acceptabie in form,
amount, and extent of cqg:lge to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential,
gayable;tn Borrower in conpection with any condemnation or other taking of all or any part of the

roperty or the common aress and facilities of the PUD, or for any convevance in lieu of
condemnation, are hereby assigned and shali be paid to Lender Such proceeds shall be apphied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10

E. Lender’s Prior Cbasent. Borrower shall not. except after notice to Lender and with
Lender’s prior written conBent, either partition or subdivide the Property or consent to

(i) the abandonment or termination of the PUD, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain,

MULTISTATE PUD RIDER - Single Family - Fanusie Maw/Freddie Mac UNIFORM INSTRUMENT
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(ii) any amendment to provision of the *‘ Constituent Documents’” if the provision is for
the expross benefit of L ,
(iii)termination of professional management and assumption of self-management of the
Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender
F. Remedies. If Borrower does not pay PUD dues and aasessments when duc, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursernent at the Note rate

and shall be paysble, with interest, upon notice from Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and proyjsions contained In

this PUD Rider R )2 < v 2?—?3{ NI
/ _ OLOMON ]
:'._‘ r‘_’_,-—-‘"’r
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