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REAL ESTATE MORTGAGE
" To Secire a Comstruction Loan

From SOUTHFIRST MORTGAGE, INC.

- b

1. DATE AND PARTIES. TMMHMMMMMW}iMH.M.M:MWWMnuw-dﬁﬂm

- MORTGAGOR: |
CARTER HOMES AND DEVELOPMENT, INC.
an ALARAMA corporaiton,
FO. Box 188 '
PELHAM, ALABAMA 35124
Tax |LD. ¢

BANK:
SOUTHFIRST MORTGAGE, INC.
A fedeval association
2065 LOANA ROAD, 7100
BIRVINGHMAM, Alsbama 35218
Tax LD. /TN
Branch No. 0003

(as Morgages)

IHMHMMLHTTH principal amvbune of the Obligmions secured by this Mortgage at sty one tme shall not

acesd $19 This Snlistion of dout nat mclude interast and oder fees and charges validly made pursuank o
this Mortgage. this Imitalion doss mot pply (0 adviroes made under the terms of this Morgage m promect Bank’s
Jacurity and to parform vy of the covenants concained In this Mortgage.

3. OBLIGATIONS DEFINED. The term *Obiligations® is dened as and inciudes the following:

A. A promissory note, No. BD0320012, (Note) dawed March 29, 2000, with a maturity dete of March 29, 2003, and sxeculsd by
CARTER HOMES AND DEVELOPMENT, INC. (Borrowsr) payabis 10 the order of Bank, which evidances a loan (Loan) 10
Borrowir In the ambunt of $186,200.00, pius interest, and sl esdensions. newals. modificaiions OF SUbSHUIONS themeo!,

B. Al LUhwe atvenoss by Bank #: Borvower, to Mongagor, to any one of them or to any one of tTham sng others (and Al Other
obligations relerved to In the subparagraph(s) below, whether or not thie Morgage i specificaly relermed [0 In the svidence of

C4Mnmﬁmm'“h|L-::Fm vees povred, b o tor

: sumd | SpenLas by for the pwpose of INSLNTYG, Prasarving o otherwle DIONRCHINg
the Property {as herein delined) and is value, and any other sums advanced, and Bpenses NCumed by Bank pursuant 10 thy

Morigage, pius infherast &t 1N same raie for in the Now computed on & simpie imMerest method.

areing, by Bomower owing 10 Bank 10 the mdent the teking of the Property (as

herein a8 prohbied by aw, Nchuing bui not imited to kabMting o overcrafts, 4k AcvaNCMeE

made by Benk on- Bomower's, andior Morigages's, behell &8 authorized by this Modgags and lisbilllies &3 QUArENDC, eNCOe
' | become due, drect o Ndirect, ADSOLIM OF CONtINgENt, PAMATY OF SECONOETY,

I
:
:

* Bomower's and MoNgaGars pafomance of ey Wrme in any deed of trust, eny tust deed. any tust ndectne, any other
mmwﬂum;:ﬁwmwww”mhmmimrm
agraement, any asbignment of banelicisl Interest. any guasanty it or any other agreinant which . Quirantise
or otherwing relsies 1o the Nots or Losn. ! roune

|

However, this Morgags will nol scure another debt:
A, i Bank lalls 0 make any disciosurs of the axistence of this Mongage required by law for such other debt.

4. CONVEYANCE. mmﬂ;mwmm.wmmmmwmn NCLOES the Now according 1o &

speciic wrms gnd the obipations In tvis IGage), Movgagor herelry . Granvts, morgages, sells, Conveys and warrants 1o Bank,
uummmmm } shudied In County, ALABAMA, towit v

mhmmﬁmﬂwﬂm.mmnmw.rnprm.fhmrumdmpm t now or
! 10 the Proparty, Incuding, but not imited 10, al heating, Ak conditioning, ventiltion, plumbing. cooiing. elsctricsl end
ighting fixturee anhd equiprent: of landetaping: all exterior and imeror Improvements; all sasamants, issuss, rights, EEOUTENENCES.
rents, royakise, ol and gas . privisges, procesds, profim, other minerais, waier, water righis, and wallr stock, Crops, Qrass ang
and, Including replacemants and additions tharato, el of which shell be Geermed to be and remain

Prq:g hereinafier relerrad o as the Property. To have and to hoid 1he

., ; g appunenances theveto belonging, unta Bank jorwwer to securs the Obligations.
MQWMMW-MMtMHMMMM;wWclin'ur:m,olllmmlchkni‘lqarm
Ciar

|

LIENS AND - WTANS ard represants that the Propirty B free and of aF s and eNCUMDNENCSS
whatsosver. MOrOEOLr | caims when cdus that might resul, 1 umpaid, in the forecioauns, secution o IMpotlion of any
ian, claim or enoumbranos o or againat the Property of any pert thersol. Moripgagor mey in good falih comest any such fen, claim or
encumbranca by posting _ WmmmthWMMI-ﬂ.cmﬂmmm
Martgags | : {e}rold, Banhars Sysiema, Inec. Bt Clowd, MN  AL-70-000080-2.00-7 briatialy L
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MH“MH"‘:{HH. l

6. WARRANTY OF TITLE. Mongegor agrees to forever wamant and delend the ttie to the Property snd repressnts and warants that
Mongagor Is the lee simple owner it the Property, that & is suthorized to commy the Propery and that & witt lornver delend the T

7. CONSTRUCTION LOAN. Thig W a consiuction 1oan in that the Obiigetions secured by this Morigage me ncumed it whols of N part for
_the consbuction of an improvemant of and. Mwmmmrmmumunmmhﬂ-wﬁm
poniracior, subocnirecior or maleriaimen and thet contracior, subCoMratior o materiaimen do not have squisbie kens on the Wan
proossds and that they oo not have third-pafty bensficlery status o any of the loen procesds.

8. COPPORATE WARRANTIES AND REPREBENTATIONS. ! Mortgagor 8 & corporation, Morigagor makes 1o Bank the followsyg
wirrantins and epresanteiions. which sheft be continuing 3o long as the Obligations eman outstanding:

A, WIlwwhhh!hdulrmmmm:hmhMouW:luuulncmmnnwmn
MDAEMmemuwuhmlmummwtm-ﬂntnlnuunnwhchw
ransacts busineas: Morigagor has tha cOMOEe power And authority 10 own the Property and 1o CATy ON K3 DUAMELE &3 NOw
being conducied: Morgagoe ln quaified 10 do business in svery juriadiction in which the naturs of ks busness or &8 proparty
mMnmmwwuhmmnum.mww:.mmﬂmmMalmt
authoritins appiicable to R. |

5. The sceoution, delivery and periormance of this. Mongegs by Morgegor and the bomowing svidenced by the Note. (1} e
within the corponie powers of MORgagor; (1) have been duly suthortand by all mquisite corporate action: (3) have receled &f
mmﬂm[ﬂﬂnﬂmmrwmbﬂnlhw,lnford-'ullnr:mofnthkul
govermment or Mortgagor's Asticles of incorpormiion or Bylaws, and (3) wdl not violate any provison ol any ndentue
mﬂmhﬂhlwnuwhhhﬂuwarilphlrryurmwhi:hMﬂwilnrlnyalMatWipmp-‘nm
subject, Inciuding but not imied 10 any provieion prohibiting the creation or mMEKskion of any ko, Charge Of encumbrance of
any nature whitsoswsr upon any of MONMQAQUIr'S property Of assets. The Note snd this Mortgage when saecuted and
MhrWﬂmﬁmmhﬂﬂﬂHmuMﬂubm{bﬂ:niuﬂw'mdniﬂunmww
thaveln, i gny, n accordencs Wih thalf respactive wms.

C. MWW,W,'mmmwmmﬂtﬂhmttummmtunmthmmlh-hmi
mmhmmmmwhllmmmummhnnhucw:nurh-n-numm
give Bank a true and scourale kndwindge o the Subiect matter.

D. Morgagor has not changed ks name withiy the sl sk years, uniess otherwse daciosed In wiiting; other than the Fade names
nr!bilhu:nln-lm!ywwMWm—cmmﬂmhMm,WummnMnm;wmﬂltm
Quigations shak have besn paid In IR, Mortgagor hersbly covenants and sgrees to presarve and keep in Wil folce and efleci
h-dtthqnmcmd_hmmrnn.h“chmﬂdndunm.mdmmﬂmﬂumﬂnnn#hbuﬂ-uInth-

ordingry COUrse.
8. ASEBIGNMENT OF LEABES AND ' MONQaQOT Qrants. Dargaing, MONQOAQES, SO, CONVIRYS, WRITAMS, AISIGNS &Nd ransiers a3
sdditional ascurity all the right, this and in and to any and ek
A. Exiating or future eases, _ , loenses, gusrantise and any other written or varbal agreements for the use and occupency
mwpmmmm}m,nmmrmml. rendnals, modifications o substiiutions of such agreemnts (e
relprred 10 &8 "Loases”). :

B. Rents, ssues and profits (sl referred 10 a8 "Renis”), Ncluding but not imited 10 securily dBpOIRE. MINIMUM rant, PECENLAge
ront, ACURIONA! rent, COMMON ral Maivenance charpes, parking charges, real estiis s, other RpOICADEE WUOKS, NSWENCE
pramium contributions, Iguideied damages ioiowing default, cencelistion premiumg, “loss Of NIST NSUTEINCE. QUBSE FECENS.
revenues, rovaitiss, procssds, bonuses, sccounis, contmct rights, general intanghies, and &l fghts and claime whoh
MONgagor mey have tht In any wey partain 10 of e on account of the uss Or occupency of he whols or any pant of the

Property.

In the svent any %em listed as Lesses Or Rents i1 determined 10 be personal property, this MoriQage wilt 4180 be regarded &8 & S4curly
agreement. -

Mmﬂwmmmmmcmcnpumﬂmmmmm. Morigagor mey cOlBCE, receie,
anjoy and use the Panis 50 1Ong a8 MONGAQOT & NOt In defaul. Exept for one ase period’s rent, Morigagor will not colect in advancs
any Rents cue In fuhre lease pariods, unisss MONGaQOr frs! obtaing Bank's wrkten consant. Upon delsull, MOrigegor will receve any
H-nn:hwumMNWummmutmmwmmrmmm. Any amourts coliacted shal be appiec al

complance to the edent thet the bw . Morigagor wil oblain Bank's written authorimation belore Morigagor consants 10 sutis
modily, canoel, or otharwise aler the , 1o scoep! the tumended of the Property coversd by such Leases (unisss the Leases s0
requirs), of to _J

:;z;wm ber the Leases or any luture Rents, Morigagor will nold Benk hamisss and indemndy Benk

fnrl‘lrlndlll . lo8e or: Benk may NS B8 & CONBAGLENOS Of the sasignment under this paregraph.

10. EVENTS OF DEFALLT. WMhhimMthlmnunwmnlmﬂmmm-mu.cummmcml
(Evanits of 0

or|
of any varbel Or writhen reprasentation, statement or warmnty (o Benk which s or becomes ke o

I__wwﬂmbHﬂﬂw,m.wmyw.m.mumdm
. 'uwwmmmm,umu_ummmum

Mortgige _ : (c}1 984, Banhers Bysiams, Ind. M, Cigud, MIN AL -1 e
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|
|



I
|

guanantor, thet the of any payment is mpaires or that the Property (83 herein defined} is impaired; or

Q. Fll.lrlll:ﬂnr prool. of payment of any Wix, B3eessment, rent, NBUFANCE DIMMIAT, PICTOW Of ESCTOW GefCENCy on Of
belore dale; or . .

H. A matwisl adverse cl-ﬂii Morigagor's business, ncluding ownarship, mansgemant, and fnancel condibkans, which in
Bani's opinion, inpairs the Property oF moynent of the Coligations; or

I. A transier of & subsiantial part of Morgagor's money or property; of

J. HHHWMHNMH“%MhIgE.“mmnsmbyhﬁmuwwummnrhn

Bank, ak or any pan of the principa! of, Bnd accrued niares! on, the CORJELONS 3hal
o damand, upon the cocwmance ©f an Event of Delaull or at any temd [Nerad M
Dwlsuk, Bank, at is option, may immedately commence IOreCiOsum Procesdings and
Note, this Morigage of related documents. Bank & enttied to alk rghis
and remediss providedc at lew or equity whether or not sxpressly stated in this Mortgage. By choosing any remedy, Bank 4oes not wanve
s right 10 an Immediaie use of any other remedy I the event of delauR CONTINUES &7 OCCULTS AQAN .

be suthorzed to take possession of the Proparty. and with or without first taking
by publshing once & week for three consacutive wasks, the time, place and wms of
published n SHELBY County, ALABAMA, s8f the Property in B1S, parcels or 85 & whols, as
s Shdr of BHELEY County, ALABAAA {(or the division thersol). &t publls suction, o the

iy
aNd COnveying. InCiuding & raasonabie atiomays’ fee;
that have been expended, or that & may then he necessary (0 expend, N payny
N Interast theveon;
ful, whether the same shall oc shal not have fully matured at the date of saxd sam.

insurance, tioke, or other sncumbrances, w
C. third, t0 tha paymeant of said Obligations In
but no interest shal be collacied bayond the day of sals; and
D. lourth, the balmnce, ¥ any, 10 be paid, at Bank's discration, 1o Morigagor, 1o any unior en holder, or nto a court of competent
juriadiction lor the court 10 make the delermination as Lo rightiul snttiement of any balance.
Fartiss agree that Bank may bid at said sale and purchase said Property. # Bank is the highes! bidder.

18. DUE ON SALE OR ENCUMBRANCE. Bank may, a1 fiank's option, deciers the sniire DAMACE with s accrued Nierest on ths Obigetions
® Do mmadiately Jus and payabis upon the conract kr, or creation of, any den, encumbeance, transfer or sale of the Property, or any

portion . ,

transfer or sale, or contract for any of the ioragoing, shall not be desmed s waiver or sstoppel of Bank's right 10 scceleraie !he

. sobeibrats. Bank shal mai, by certifled mal or othenvise, Mongegor notice 0! sccelantion

thown on s recocds; the notice shall provide lor a period of not less than 30 days from the date the

nOtIoR 5 malec within which Mongager shad pay the sumi declarad dus. if Mongegor ks {0 pay such sums prior to the sxpestion o

or demand on Morigagor, nvoke any remedes pemited ot Defsul. This covenant shai
untl the Obiigations and thia Mortgage are fuly paid.

piwaas “ransier or 3als” includes the cormmyance of any rghi, tite or insersst in the Property, whethas
voluntary or invoiuntiry, by Outright sals: deed, iInstaliment contract sale, lend contract, contract for oeed, sesshold Nt with § herm
oWl then (hree years, sass-option contract or any other method of comeyence of 1he Proparty interesis; the term “Fiersst”™ ncludes
whathar laga!l or aquiable, any right, ttie, njerest, llen, claim, encumbrance or propristary night, choate or inchoade, any of which o

|
|

4. POSIESHION ON FORECLOSURE. N an action s brought 10 forecioss this Morigage for ali oc any part of the ObIQatIONS, MOMQRQOY

) muwhmﬂmmmnmmm

by w; or the oourt may appoint, ed Mirigager conterty o0 such appoiniment, withtut notios, 8 recelver 1o take posasasion of

1o and eosle fents and profits arieing therelromn, Any amounts so colectad shal be usad 10 pay tanes On.

provide insurance for, pay costs of nesded repairs and for any other eenses relating (o the Property or the TOraciosurs proceedings.
1l epenses o as athorized by the cowrt. Any sum remaining after such payments will be applied to the Obigations .

15. PROPERTY OBLIGATIONS. Morigagor shall promptly pay ail taxes, asSesaments. Jvies, water renis, other rents, MSuMACe Dremiums
and al smounts dua on sny encumbrances, ¥ any, as they become due. Morigagor shalt provide written proo! to Bank of such

i
:
:
s
:
i

kesp insured the Propesty against 1083 Dy e, and other hazard, casualy snd D8s, with
the replacement value of all Improvements, with an insurance company acceptable to
, | . shab coniain the standard “Morigages Clause” and where applicable, "Lous
whiCh Shall famd AN aNdons Bank &8 Morgages and ioss payse. Such imswance shall also conain a provision undaer
notios balors the cancelistion, temination or matrial Changs In Cowrage.

:
|

dnys

haard 1088 . O dMAge claim ather than (o repdir, rebulld or mpiace the Property oet or
have the option 1o apply Such Nsurence prooesds upon the Obiigetions secured by this Mongegs of 1o have sad
delver or cause 0 dalver svidence of such coverage and copiss of al notces snd
B any claim under the insurance ¥ Mongagor falls to promptly do 50

5

mﬂg maintaln such nsurance in sffect until such time a3 the guinement for sugh Nsuance
falls 1o pay such premiyms, Bank may, at &3 option, pay such prevhimg. Any such payment by
of or ¥ na cemand 8 mede, in accordance with the peragraph below ttied "BANKK MAY

17. WASTE. Morgegor shall not alienaie of sncumber the Property to the prejudice of Bank, 0r commil, permit o« sullwr gny washe.
impairmant or deterioration of the Property, and regardises of naturai depraciation, shall keep the Property and all its mpeovements gt al
times in good condition and repar. Moripagor shall comply with and not vicite any and all laws and reguistions regarding the use,

of the Proparty. Morigagor shal pariorm and abide by all ocbligations and nstrictions under any decisetions,
covenants and ' doouments goveming the ves, ownership and cocupancy of the Property.

18. CONDITION OF PROPERTY. As 10 the Property, Morngagor shak:
A.wu&:‘auumwhmﬂbum.wmmummuhmm.
B. refrain rom the convalasion or slowante of any acts of waste or impaiment of the vaive of the Property or mgrovements
thereon,
C. not ol or remove, or panll 13 be out or mwnaved, any wood or timbar rom the Property, whch cutting or removal woukd
. advarsely aflect the of the Proparty,

pravani the spread of ior daraging weads, presarve and pravent the erosion of the sdil and continuously pracics
Epproved mathods of farming on the Propenty ¥ uaad lor agriculurat pudosss.
19. ENVIRONMENTAL LAWS AND SUBSTANCES.
AL As used |in this

"Ervironmenidl m.mm,mcwmm. Compensation, and
" 42 USLC. 9801 o seq.), ai

(1)

Ma1gags : e oid, Bankirs Byetama e B Cloud, WN AL
CARTER vOMES & DEV | = READ AMY PARE WHICH FOLLOWS FOR ANY REAANRG




N f

wollre or the ervircomant. MWMWW.WMMn'wM‘
“woxic sublitances,” "hazdous weste® or “heasrdous subsiance” under sny Environmentai Law.
B. Morigagor repraseny, and agrens that N
{1) Boapt g0 disciosid and acknowisdgid in writing to Bank, no Harrdous Substance has basn, & or wi
D0 100Md, VENEPOARY, MBNUIRCIINGS, NUNIRM, AN, Or AaNdied by Mty DETSOR ON, UNGIr O AbOul the Propernty
SWIPt 1 the ordinary SOUrSE of BUBINIGS and It srict complince with sl appficabls Eaviconmentel Law.

(2) Boapt st previously disciossd and acknowindged in writing to Bank, Morigagor has not and shal not cause,

any Hasardous Substancs on the Property.

i . {l}l”ﬂwmmmmwmm

about the Proparty Or migrades or thresiens 0 migrale naarby property; or (&) thems & 4 viddation of
any Esviorwrenial Law concaming the Property. i such an svent, Mongegoe shall take al Neceesary remecis)
antion In S00Ordence with 'any Enviiementel Law.

(4) Bxospt 89 previously discicesd and acknowisdged in writing to Bank, Morgagor has no knowisdgs of of reason 1o
Dol thary I any pindng oF theaslensd westigaiion, ciaim, or procesding of any kind redating to (a) any
Hamrdous Substence icosled on, under or sbout the Property or (D) any vicistion Dy Morigagor of any tanant of any
Ervironmenial Lew. Morigagor shall immediately notlly Bank in writing as soon as Morgagor has resson 15 Deleve

| muwwﬂhnmw.cm.mm. In such an svant, Bank has the right.
- w:-m 10 participals in Ay such procesding Including the right to recake copiss of any documents

(5) Boept 8 o : sad and acknowindgad in wiiting to Bank, Morigagor and svery tenant have beaen, are
. and ohall remaln I with any spplioabis Environwnen! Law.

(&) Excapt ae and acknOwindped in wrting o Bank, thars e no underyound SIOMNOE lenks.
~ private dumps or open welll loosted on or under the Property and no such tank, dump or wel shal be aoded
uninss Bank first agress in writing.

{7) Morigagor will moudarly inepact the Propenty, monitor the activities and operalions on the Property, and confym that
all parmits, loenses Or apPIOVAN mGuined by any appicable Environmentsl Law are obtainad and compisd with.

oF t0 permit, Bank or Bank's agent 10 snter anc Nepect the Property and

rview &l records at any ressonabis tims W deleming:  (a) the sxistence, cstion and nature of any Hazardous

or mbout the Froperty: () the sdsience, location, natie, and magnituds of any HEROOUS

appicabie
(9) Upon Benk’'s requast, Morgegor agress. st Mongagoc's expense, 1o engage & qualiied environmental enginesr to
prepare an snvironmamial audit ol the Property and o submit the meulls of such sudtt 1o Bank. The choios of the
environmantal snginasr who will paritem such audit i Subject 0 ihe approval of Bank.
{10) Bank has the right,
Morigagor’ |

not the obigation, 10 pardom any of MortgaQor's obigations under this paregraph al

&

Morigage to0 the contrary, the termy of this peagraph shal
tust, morigags or any obiigation regarcisss of any passage of
of ithe Fropenty. Any claima and delansss I the contriry are

mumnummmwuwwéwm
ahiorns 10 give Morigagor prior notice of sny such INspection.

: . Mongagor lalls to perform any Sovenant, obligation o¢ agreeman| contained n the Note, this
Mortgage or any loan documents or § iy action or procesding i commenced which materislly sMects Benk's interest in the Property,
. insohency, housing or Envionmental Law or aw snforcement, or
arrengamants of proosedings volving 8 banknupt or decedent, thent Benil, at Bank’s 508 Op(iION, MAay MEks SUCh ADDERTENOES,
Bank's nerest. Mortgagor hareby aseigns o Bank any ngn
SNOUMDAANCE On the Property or Dy iaw of otherwisd 10 cure any delauR under saxd prioe
» MOrigagor wik not partiion or subdivide the Property.

. COLLECTION EXPENSES. In the svent of any dwisuk o7 action by Bank lor coliection of the Obigations, for protection of the Property
nd Dpenses ncumed by Bank. Such fses and SeNses NClude Dut are not imded
ol pubication, foreciosurs minutes, and othar sxpenses of collecting and enkn ing
h collaction expenses shal be added o the prncipal amount of the ObigENION,
secumd by this MorigaOe.

. ATTORNEYS' FEES. in the svent of any dalault or action by Bank for collection of the Obligations, kor protection of the Property or for
forecioture, Morigegor agrass 10 pity reasonabia attomeys’ fsss. partiegei fess and other legal sxpanses Ncumed by Bank. Ay such
| principa! amount of tha Obligations. shall actrus Mwes! &t ™Me same ree &s the

_5

g

g

the Proparty (Including but not fimitad 10 any easement therein) & sought to be taken

b
I
i
i
§
|
|
i

which
o prapaymant under the Nota. Morigagor also agrees to
hﬂhhdhrm:uﬂahhmﬂmrm“.uw. disch, dreinage, o other district relating t0 or binding upon the
Property or any pirt-thessol. Al for the aking of this 1o, or poBsedsion of, or damage to afl or any portion
by reason of any priveie king, condamriation, amingtt domain, change of grade, or other progesdiing shal, at the option of
pald to Bank. &#mﬂw“wltwndmm.mmwlmu-nrﬂhWﬂm.
800

:
i

25 DTHEHFHDC.‘EE. H potion or proceeding i commenced 10 which Bank is made or choosss t0 become a party by reason of
the execution of the Nows, this Mo any loan dotuments or the sxdstence of any o In which Bank desms I necessary '0
Appear or 5 order o prolpct R Marests, MOrtORgOr agress 10 pey vd W hold hirmigss lor all iebilties, costs and

sxpanses paid or |insurred by Bank in such action or procesdings, Inchuding but nol Amiied (0 ressonabie sttomeys' ises, peraiagel ives.,
court costs and & other Gamages gnd eapeness.

26. WAIVER BY MORTGAGOR Tuﬁmmmmwmmhyn.mwmymmmmmnnphu
mﬂmmm'mhﬂlummh-hmmm:
A, h'w i

Morfgaga _ (Cyold. Sasbs Sysigrms. ng, B . N niriale
CARTER HOMES & DEY  basano “* PMEAD ANY PAGE WHICH FOLLOWS FOR ANY AEMAINNG FROMSIDNS. - PACE 4




E. stxiuies of imiations. .4 |
in addition, edemgtion by Morigagor afer forecicsure sale is sxpradsly wahed to the exient not prohibied by law.

27. PAFTIAL FOPECLOSURE. In case of detaul In the paymant of tha Obligations o it cass of payment by Benk of any mx, nsunnce
pramium, 0ost or aXpanes or the filing, iIMmposkion or of any len, judgment o sncumbrance, Bank shal have the nght. without
e whols hdesblecdness dus and payabls, B Forecioss against the Property or any pant therso! on accoum of such spaciic

Saluun. Mortgags shal coninue as a len on any of the propery not sold on foreciotune for such unpaid balence of the Obiligation .

2. BANK MAY PAY, HW“H:&Hmn-mrﬂthlmihabhlhdtnmfnrhhmpm:mn-hmablwudtnp-!w.
Banic mary, &t ks option:
A. pay, whan dus, nsisinents of principal, rwrwst or other obligations, in accordance with the lerms of any MONQEOe SeNGe 16
that of Bank's Jlan iInlerest;
B. pay, when dus, nstaliments ol any redl astate tax ImMposed on the Property; or
C. ﬂyummrmmmmmmmmm.ltBlnh'smuﬁh.:rmun1th¢n:ru1ndE-unhntnu

Propeity.

mﬁmhmmw_mummhumm»mmmmmmmm.m

MWMMWmmummmmmlmmmmmimimm mmreat ot (he rabe
provided K¢ Dy the Node as of the date of such payment. Such peymants shal he a part of this len and shak be sacured by this
Morigage, having the beneft of the llen and its priority. MOMQQO! BQMESS 10 Day and ¢ reimburse Bank for al such paymaenis.

29. TEAM. This Mdrigage shak remain in siisct untl termineted in writing.

2. GENERAL PROVISIONS.
A. TIWE IS OF THE ESSENCE. Tims is of the sssancs in Mongagor's performance of all duties and obilgetions imposad by this

Morigags.

8. NO WANGR BY BANK, M‘smﬂ.mmmwmm.mmyh.m-mmwntmumm_
remediss, privileges or right 10 insist uPon Mongagors strict performance of any provisions conitined It this Mongage, or
other loan documents, shalt not be consinued &3 & waiver by Bank, UHIsS sny SUCh waiver is in wrRting and is signed by Bank

of any sum in payment or partial payment on the Otdigations after the balance & due O &

shal not constiuke & waver ol Bank's right 10 require full and compists
to

i
%i
|

a or
Bank under the Nota, this Morigege, other Dan documents, the dw Or BGuity.

or subaequent org! agredmanis of the perties.

E. FURTHER ASSURANCES. Morigagor agraes, upon mquest of Bank and within (he time Bank $pecifes. 10 proviGe any
nionmiaiion, and t0 eEOUIe, acknwisdys, detver and record or file such lurther insrumenis or docuwtwinis &8 May be
required by Bank 10 sacurs the Nole or oondiim any lan.

F. GOVERNING LAW. This Morigage shel be governad by the laws of the State of ALABAMA, orovided that such sws are not

otherwise Dy fadersl imws and regualions.
G. FORUM , Inthe | of Ripgation partaining 10 this Mongage, the excusve forum, venus and pace of uredcton
shal ba In the Stale of uninas otharwise designated in writing by Bank or atherwisse mMQuied Dy aw.
H. SUCCESSORS. Thi shal inure tc the beneft of and bind the hairs, parsong! reprdianiatives, SUCCESSOrS And
mwmmm:wm,mwmynmmm,mhnrMmyn#thu’qhtnnrablnﬂhﬁi
M!Hﬁhnu? |
NUMBER AND GENDER. Whenever used, the singuisr shall incude the plural, the phwrsl the singuir, end the use of any

validity of thix Mangags.
. Morigagor will notily Bank In writing prior 1o any changs i MONgegor's Name. mkirees, o Sther

notioes ‘under this Mortgage must ba In writing. Any notice gven by Bank 10 MonQRQor hemuncier wil he
_ 2 houds shee maling by firsl ciass Uniiad States mal, pOSiage Drepdid), AOGMsed 10
below name on

_ page one of this Morgags. Any notice given by MORERgOX 10
wpon reseipt Bank of the addrss ndicaisd beiow Benk's name on page ong of this

changed by wiilien notice 10 the other party.

- . Morgagor sgress and acknowledipas that this Morigags a8 sulfices &3 & nancing
may e fiad of record a8 & Inancing statemant or purposes of Articls § of the ALAGAMA Undorm
oarbon, phtographia or other reproduction of iivis MoriQage i sufficiant &4 4 iNanciNg swEFneM.

1. ACKNOWLEDGMENT, &pmw-;m-.uwmmtmmumm Been read and agreed 10 ans that A
copy ﬁmuwmmmmmw.

lnmwm.wmmm-mwmmummmm,—mnm-rnn,

[Corporate Seal®]

{‘ﬂnrmuql aodl miy by 2NN, B lllluu 0 s uhﬁ nol ahest vahdiny o relence.)

|

:' ﬂ: i

Morigage i j [C) M4, Bannsra Bystome, WC, BL Cloud, WN  AL-7DUREINN-2 001 el _
CARTER HOMES & DBV S _"mnurrmwmmmmmmm" rADE &
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Alabams 15216.

T™he s by JIMMY ¢, MAPLES, FIRST VICE PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA

Alshams: 35216

docomend ater recording w0 SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100, BIRMINGHAM,

. THIS IS THE LAST PAGE. OF A 8 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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EXHIBIT "A"

¥ | -

Lot 3-A, Aﬂcordiﬁg-to a Resurvey of Lots 3, 4 and 5 of Cambrian Valley

- Office Park, as recorded in Map Book 26, Page 125, in the Probate Office

~ of Shelby County, Alabama.

' i1 -;]]!CEEEEEEQ/IHGEIEE;E; FASEMENT

(50" wide easement - part of Lot 3-A, Cambrian Valley Office Park)

Commence at the southwest corner of Lot 4, Cambrian Valley Office Park,
as recorded in Map Book 26, Page 32, in the Office of the Judge of
Probate, Shelby County, Alabamaj thence $30°43'06"E, a distance of 60.00";
thence $59°16'54"W a distance of 75 00' to the Point of Beginning of said
50' wide Ingress/Egress easement, caid easement lying 25' on each side of
and parallel to the following described centerline; thence N30°43'06"'W
along said centerline a distance of 210.22" to a point on the southerly
Right of Way line of Yeager Parkway, and the end of herein described
easement. |

~ LESS AND EXCEPT;

Part of Lot 3-A, Cambrian Valley Office Park being more particularly
described as follows; BEGIN at the southwest corner of Lot 4, Cambrian
Valley Office Park as ecorded in Map Book 26, Page 32, in the Office of
the Judge of Probate, Shelby County, Alabama, said point being the POINT
OF BEGINNING; thence N62°47'33"E, a distance of 98.53'; thence N36°46'13"E,
a distance of 106.58'; thence N60°52'55'"E, a distance of 63.94'; thence
$54°15'51"E, a distance of 100.69': thence $35°47'49"W, a distance of
238.41" to the beginning of a curve to the left having a radius of 481.12,
a central angle of 5°27'37" and subtended by a chord which bears |
§33°04'00"W, a chord distance of 45.83": thence along the arc of said
curve a distance of 45.85"; thence N50°05'14''W, a distance of 121.41°;
thence N30°43'06™W a distance of 60.00' to the POINT OF BEGINNING.
Containing 0.86 acres, more or less.
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