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REAL ESTATE MORTGAGE
To Seaire 2 Construction Loan
me MORTGAGE, INC.

L L

1. DATE AND PARTES. MﬁudﬁMMWW}umnﬂmmmmmﬂtmmm

7. MAXIMUM QRLIGATION LIMBT. mﬁl.MMﬂhmmw&m“Imnﬂmﬂm
ocend §344,000.00. This linkscon of amewnt doss not Inchide interest and other fees and charges valldly made pssuant o
the terms of this Mortgage ' prosect Bank’s

3. OBLIGATIONS DEFINED. The tam * is defined a8 and INCludes the following:
note, Mo. (Noke} dated March 29, 2000, with & maturilly date of March 29 2001, and xecuted Ly

CAFTER HOMES AND DEVELOPMENT, INC. (Borower) payable 1o the order of Bank, which evidences a ban (Loan) o
plus interest, and all axtensions, renerwitle, mosifications or substitutions thareo!.

HW.H‘HMM"HHMWM:
A, ummmmmmmmummumimmmmuy law for such othaer cdab.

5 Loan and CHigations,

and 1o sacure the Obligalions (which includes (he Note aooordng to s
wm.w*.w .
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10.

party or to which Mongagor 8 or any of Mongagor's property
tht.mmhl.nnnthhdtnmvmmwhmhnmwumurrnnuﬂbnnfmyhn.chun-utmmni
any of Of assms. The Note and ths Morgage when sxecuted and
delvered by Mongagor will constitute the gel, vald and bingding obligations of Morigagor, and of the other obigor named

Other Information, reports, papens end dala gien to Bank with respact (o Mortgagor or to others ODIQRIE LUNAw [he termi
i MOrpaps are acoursie snd camect in all maierial respects and compiste neoiar a2 cOMPIMENELE May b NeCatbary to
give Bank a true and e0OUES knowindge Of tha sulsjact Mather.

: St $ix yoars, unises otherwise daciosed in writing, other than the trace rames

actually diapiossd t¢ Bank price to ssecution of this Mortgage, MoriQagor Ises No Other rames: and until the

milmmmﬂHHMlWWWnﬂwmmmkﬂphmmmdm

13 fdsting name, conporaie eistmnce, rights, franchises and trade names, and 1o continug the operation of s Dusneds I the

, Quirantiss and any cther written Of vrhel SgrTIINTS O 1 LSS B8N0 OCCLDRNTY
any exiensions, renewiis, modifications or substiutions ol such agresments (ad

B. Ranis, ssues end
mﬂ.luﬂwmmumuchﬂm.mmew.mlumm.mwm*m
premium contributions, Iguideed demages lowing defaul, cancelistion premiums, “loss of nente” nsurence. guest NECEIPEs.
rVanUSe, OV, DrOOBedS, BOAUSES, EKCOUMS, CONDRC! righs, general IMangbiss, and af rights and cisims which
Wmmmhnmnﬁiﬂwnmmﬂﬂnmwwﬂhm«mmﬁm
roparty. | f

i

(ol rederred (0 a3 "Rants”), ncluding but not imited 10 security CEPOSAS, Minmum rent, DITANLAge

in the avent any ktem leied as Leases of Renis delermined 0 be personal property. this Mangage will a0 De regarded as a securlly
agreamant.

Morigagor wilt promptly provics Bank with true and comect copiss of all exisling and Ruture Lasses. MOrgagor May CoMCt, mcee.
snjoy and use the Rents 80 Iong As Modgagor is not in defmuk. Except for one lease period's rent, Mortgegor will not collect N advencs
any Rants dus in fulure isase peripde, uUniees Morigagor frst obtains Bank's writlen consent. Upon delault, Morigagor will receive any
Rents In trust for Bank and Morigagor will not commingie (he Fents with acy other funds. Any amounts colectad shal te appied al
Bank's discration firl to costs of and presarving the Property, and 10 any Other NeCessary ralied sxpenies
Including Bank’s Court costs. Aty remaining amounts shall be appind o reduce the Oolgations.

uwwmmmuwmummmmmummmumm“mmmmm
the recording of this Morigege, unisss ctharwise raquired Dy lsw, and this essignment will remaln ellective Juring any rECeMPLIoN Penod

an¢ within Morgagor's banknaphty

Mortgagor wamants that no defmsl
mantain, and 0 reguirs the Wenaniy o
noncompiance. i Morigagor nagiachs

compiiance (o the adent that the aw . Morigagor wilt obtnin Bank's .
madity, cancel, or otherwise allir the 1o acoep! the surmencer of the Property coversd by such Leases (uniass e Laases »o
mh},mtum.w_ or the Leases or any fubws Rents. Morigagor wil hold Bank harmiess and naemnsy Bane
‘or sny and all » 1088 Of Gamnige that Bank may IcLr &8 & CONBEGUENce of the EssigNMent under this paragraph.

EVENTS OF DEFAULT. Morgagor shal be In default upon the occurmence of any of the folowing Vants, CITUMSLANCES OF CONORIONS

under the Lasses or any appicabls andiord ew. Morigagor siso w

Of BTy GO-GigNIT, eNGOrser, UMty OF Quarntor under any of tha terme of ths

Areemem o other loan agresment, any SeCurty aQresment, MONOEgS, Oeeo I
any other JOCUMeNt Of NSAMENT SWidENCING, QUANEYING, SECUING O Otherwisy

'..h.ﬁmewm.wwwwwmminrmhhlm
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m.ﬂuhmﬂummmhnw-dwﬂﬂﬂ-ﬁminmmnw;# |
Fllnznﬂ' proot of paymant of any WX, SeeeSSMNTt, TEAL. INBUTENCE PAEMILT, GECTOW OF SECrow deficiency on or
H, ;ﬁMMWI busingss, including OWOarshipy, Mandgement, avd inanciel congitions.” which In
! the or repeymant of the Chillgations; or
A tansier of 8 substmantisl part of MOVIDRgOT'S oYy OF Droparty, O

: et thavein 8 soki, mmeed o trnsiTed by MOrigegor axcept &3 DMl In (he

Bank, ¢ or aay part of the principal of, and accruad intarest on, the Obigations shal
or damand, vpon the oocurmance of an Event of Dataul oc at any Hme thareater
Dolauk, Bank, af ks option, may mmedisiely COMmMeNde IMCIOSUN Procesdings and
pravided in the Note, this Morigage or related documents. Bank is entitied tc o
smixi in this Mortgags. By choosing any remedy. Bank does not
Aol coMinuet Of DOCLE MQRIN.

io iake possession of the Progerty, and with or without firs!
onos & waik for three consecutive weaic, the time, place and
ounty, ALABAMA, sell the Property In loits, parcala or a8 &
ﬁﬂf.ﬂﬂm.mwm#%m:mm.w
[ | -
onveying, InCluding a reasonabie sttormeys’ fee:
8. sacond, to the payment of any amounts that may have been sxpended, or that # may hen be NECESSArY L0 expanNd. N DAYNg
neurance, taxes, or other sncumbiances, with inhvest thereon,
C. third, to the paymeni of said Dbiigations It lull, whather the sama shall or shal nol have fully matured ai the dete of sad sale.
but no Inlersst shal be coleced beyond the day of sale; and
D. tourth, ihe balence, ¥ sny, 1o be peid, st Bank's diacretion, to Mortgegor, 16 any junior ken hokder, of nio & court of competent
for the court 10 maks the delermination as 1o rghtul snttiement of any balence.
Partise agree that Bank may bic at said saip and purchase aaid Property, F Bank is the higheet Diddern.
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13. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank’s option, decire the entie Daiance with el accrued interest on the Obiigations
0 be mmneciaiely dus and payabis upon the contract for, or creation of, any Nen, encumbrancs, tranafsr or sale of the Property, or any
portion theme!, by Morigagor. Lapse of tme or the acospance of psymams by Bank after such creation of sny lan, encumbrance.
wansier or saie, Ov coniract for sny of the fomegoing, shall not be deesmed a waiver or estoppel of Bank's right to accelersm the
Obfigations. if Bank exsroisas such option 10 acosisrate, Bank shal mal, by certitied maif or otharwiss, MOMgEQOr Notice of ECCMErstN

of

2

shown on Bank's recorcs; the notice shall provide for a period of not ises than 30 days om the dete the
notice it malied within which Morigagor shal pay the sums declsred due. If Mortgagor fails 1o pay such sums prior 10 the espiration o
such period, Bank may, without huther notice or demand on Morigagor, woke any remedies panrited cn Delsul. This covenant shal
run with the Property and shall remain in efect until the Obligations and this Mortpage sre fully peid.

hlmmw.ﬂ-mwlwﬂh'muﬁith.cmullnfrw.ﬂlﬁhhﬂﬂhtl'ilep-'tr.m
volumtary or involuntary, by oulright sals, deed, instabnent contract sals, nd contract, contract for dead, Iasshoict imeres! with a term
greater than three yesars, isasa-opilion coniract or any other method of cormeyance of the Proparty inlerssts; the tarm “imerest”™ Ncudes,
, litle, ivierest, Ban, claim, sncumbrance or propristary right, choate or nchoats, any of which &

18. INSURANCE. Mongagor shall insure and
Ww“ﬂnﬂ“n&mﬂﬂ“ﬂﬂM,Mmmwymem
Benk. Such naurance shal contain the standerd "Mongagee Cause” and whare appicabls, "Loss
Payss Clause”, whioh shall name ane endorse Bank as morgagee and ioss payes. Such insurance shal a0 contain & provision under
' 30 days notice badore the cancelistion, Wrmingtion or maleriad changs in COVWIage.

kotp insured Property against loss by firs, and other hazard, casusly and as, with

;
3
§
£
;
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it an insurer elects to pay a e or oiher hazerd I0ss or damage clim rthar than o repsir, pbulld or replace the Property kot or
damaged, Bank shall have the option ¥ apply such Rswmnos procesds upon the Obiligations secured by 1his Morigage of 10 hive s

' shall delvar Of Caune to delvr svidence of such covwrage and copies of all nolices and
renewais relating thevete. Bank be entiied 1o pursus any cizim under the raurmancs i Morigagor falls 10 promptly do 50

MwwmﬂmmmwmnwthHMMnm“mtwmhm

pay such pramiume, Bank may, at ks option, pay such pramiums. Ay such Oiryman Dy
. sccordance with tha paragraph Delow titisd “BANK MAY

:
:
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17. WASTE. wmmﬁhmmmmmmmwm.mm‘mmmmmm.
., shall kawp the Propesty and sl its improvemeants ot of
temes in good condition and repalr. :ulcumplywlhlndnﬂvin:i:wundllhmlndr-numinn:wmuﬂ.
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urdml'ﬂhom.prmmdprmmmﬂtmwmdcmmhm
the Proparty ¥ used for agricultural purposes.

A, As ushd in this

;u} : Law"™ means, withoyut Imiation, the Compmshensive Envinonmemial Reaponss, Compenastion, and

pl" means ANy waic, mcioactive Or hazardous Malertel, wass, polistant or conamingnt which
1MMMWMEMMHMMM.M.

Morigags i : : {ii‘lﬂ Beskare Spstems, Ind. . Oluwel, AN H-mﬂl iy
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wollire oF (he SWVIrOnMpEt. mmmmm.medﬁwu'WM'

“ouits “ “harardous Wisie”" or "haasrdous BDSIaNCE” under any Environmental Law.
8. Monpagor rpresents, ‘oncl agress thet: -
(1) Exoapt m daciosed and in wrting to Bank, no Hazmwrdous Substance has Deen, & Or wil
b looaied, manuiadtwred, veaind, refined, or handind Dy any DEFEOn ON, under of sbOt the Property

soept it the oroingry couwrsa o Dusinese and In sirct complance with al appioabis Environmental Law.

(2} Excapt as prawidusly diaciosed e acknowiadged in writing 10 Bank, Morigagor has not and shall not cause,
conisuie 12 or paemilt the reisase of any Haaerdous Substancs on the Property.

£3) Morigager shal wmacdiaiely nolly it (8) s wisane or threatened misase ©f Hemroous SuDsSWNCe OCCLNE On,
under or about the Propity or or hreaiens o migede om nearty property; or (b) there & 4 violton of
any Environsnial Litw conoemning the Property. In such an svenl, Mortgagor ahafl take al necessary remedal
action It sooordence with! any Envirgnmental Law.

(4) Bxcapt s praviously daciosad and acknowidped In wrking (0 Bank. Morgegor has no knowiedge of or AION (0
bellsve hare s any panding of Hveewned IMASIORNON, CREN, Of DrOCeEaNg Of any king reiptng to (a) any
Hazardous Subetance localind on, under o¢ about the Proparty ar (D) any viclation by Mortgagor or any Wnant of arvy
Enmmmw“mmmnm-umuwmmhm

" or thvaalenad investigetion, ciaim, or procesding. In such an svent, Bank has tha right,
h, t0 in any such proceeding ncluding the right to mcaive copies of ay documants

priniously: snd acknowindged in writing to Bank, Morgagor and svery tenant heve baen, i
Al compiance with any applable Environmentsl Law.

NS ACkNOWIBdged In wiiting 10 Bank, inere a7 nNo undenround STOTRGE Lanks.
on o undix the Proparty and no soch Wk, dump of wel thal D adcded

will reguindly Mispect the Property, monitor the actvities and oparstions on Ihe Propenty, and confirm tha!
provals required by any applcable Environmental Law are obaINed &N COMPERS with.
mmmhmmh&wamh'lwmmﬁuhmmmmmu
g 10 delerming: (a) the existence, Bcation and nfure of ANy HEZErdOuUe
sbout the Property; (b) the sxistence, location, nature, snd MAgNRLOe of 8Ny HAZRITIOUS
that has bean relsesed on, under or about the Property; (¢} whather or nOt MOrQagor and ahy eNad are
Law

iWsmu,mmlwmmw
ol Property and (o submit the mesults of such audh to Bank. The choice of thw

cbiigetion, to peroim any of Mongagos's obigations under this pamagraph al

breach of sny epresentation, warranty or promise mecde in this paragraph, (a) Mortgagor

g Banik's succeasors of assigns harmigss fom and ageinst 4l iosses, claims,
and remadistion costs, panatties snd spenses, InCiuding without
atomeys’ fess, which Benk and Bank's successors of assigns may
1, Bank mey relonss tis Mongage snd in retuant MONGAQOr Wil provide Bank with

Property secured by this Mongage without prejudice 10 any of Bank's rights

conaingd In this Morigage 10 the cootrary, the Wms of this paragraph shal
trust. mongage of any obligetion Mgadess of ey DeSsage Of

;%
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(7) Morigegor
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21. PROTECTION OF BANK'S SECURITY. ¥ Mongagor laia to parform any covenani, obiigation or agressnant contained in the Note, the
MotwnrmrmmmulwmmprmnmwhthmmMM':hmnnuﬁm.
noluging, but not miied to, foreciosurs, eminert somain, ingsohency, housing or Erviionmental Law o law enforcemenl, o
arrengaments o procesdings Ivoling 4 banknupt o decadant, then Bank, &t Bank’s S0 OPLOA, MY MEAER SUCH RDDRGTBNCES,
disburss such surbs, and Wie such ACtion &8 s NECedsary to protect Bank's imersst. Moarigagor hersby assigns (o Bank any right
Mortgagor may have by reason of any prior encumbeance on the Proparty o by law or cthenwise [0 cure any delaul under sad prios
sncumbrance. Wihout Bank's prior written consent, Morigagor will not pestition o¢ subdivide the Praperty.

hawring or Morgagor shell hoid Bank harmises from and pay of Qe spensss, inchuding but not
mited 1o reasonabie altmeys” fes and 08, cOuN COsts and Other SRpansae.
: DINGS. ¥ arvy eobion or proossding s commenoad to which Benk & made or chooses 10 DecOrme a party by reason of
mmumm.mwwmwmmummmhmmmum:n
eppeer of anewilr in order 4. i s Nerests, Monigagor agress [ pay M o hold Senk . .

Incursed :‘m-mﬂﬁmmmmmnmw*m.wm.
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in acidtioh, mwwmmwm-wynmmmmmmmhmwn

27, PARTIAL FORECLOSURE. in case of delsul in the payment of the Otligations or in case of payment by Bank of any tax, nsurance
AR, ot or eupanse or the fillng, inposition or stiachmant of any len, judgment or sncumbrance, Bank shell have the right, witheut

G whols INdSiNdNess Uow and paysbis, 10 foncioes agiinst the Property or any pert tharso! on sccount of such spagiic
“I-- _mmmulhmmmmmnﬂmﬂmwmmmhmﬂmmmwi

ll. nml:.::'ﬂ:v uwunmmmwmmmtummmmnmmmmmmmm
. & s option:

A. Py, when Jus, instalmints of princpal, idenss! o other obiigations, in accordance with the Wwrms of any morigage senor 1o

that of Bank’s len inlrest;

pay. when due, nstaliments of any mai estale tax imposad on the Property,; o

pay or perform any other cbilgation relating %o the Property which affects, al Bank's sole dacration, the interest of Bank n the

Mongagor agreess 1o indemnily Bank end hold Sank Narmises 1or afl the amounts so pald end for Bank’s cotts and sxpensas, Inchiding
REsONabis aftormeys’ e 2nd DErRNOR! ees.

by Bank shak be addeg to the principal baiance of the Obligaticns snd shal Dear ntsrest &t the nite
of the oaie of such peyment. Such payments shall be & pant of this lan and shall be secured by the
of the lien and ke pricrlly. MOripagor agrees t0 pay and 10 nemburse Bank for gl such payments.

28. TERM. This Mortgage shall remain in sflect untl rmineted in witting.

20, GENERAL PROVISIONS.
A TWIE I8 OF THE ESSENCE. memmmmmM«w:wmntumummnmmmm

Morigage.
8. NO WAIVER BY BANK. M‘lmﬁmmwﬂutlmm of dalsy in, the sxerciss of any of Bank's rights.
remecies, priviages o rigist 0 Ingist upon MOMQEQOr'S Bt performancs of &Ny provisions CONMENGd in this MonNgags. o

mmmw be construedd as 4 wiiver by Bank, uniass any such waher is it writing and s signed by Bank.
The acoepiancs Dy Bark mmnmummtmm ¢ After the bamnce s due or =
ACCRaraind or alter JOMG B proceedings are fled ahal not constiute a wahvr of ‘0 right 10 requirs hull and compinle
cum of any sxisting delaulk jof which such sctions Dy Bank ware baken or its right 10 reQuine prompt paymant when dus of al

other emaning sum due the Obligetions, nor wik & curs Or wilve ity Oslsuk nOt compiastely cured o BNy Ot
Oslsults, OF OpEYEe &8 & dlinse 10 any forciosure proceadings or deprive Bank of sny righls, emedies and PevilBQEs oue
mmmmmuw othar 10an documents, the mw oF sgrIRty.

NT. The provislens containgd in this Morigags may nat be amended, aocep! through & written amendment which

and

i | CLAUSE. muorw-nd al documenis xecuted concurently herewith, reprasen| the entiw
UNgerstanging Detwien thy pl'lhl to the: Obligations and may not be contradicted by evidence of prios, CORMPOrENdOS,
OF BUbeaquant Org) ADrMIMENtS of ihe Dartiee.

E. FURTHER ABSURANCES. Morigagor agrees, upon request of Bank and within the time Bank specifies, to provide sny
iormiation, and 0 essouie, acknowiedge,  deler and record or fie such fuither instruments. or documents es may be

wlﬂunﬁn Mot or ooplive: any llen.
shall by poverned Dy the laws of the State of ALABAMA. provided that such ews e not
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| sssigris of the parties; provided howwwer, that Morigagor may not ssaign. mnni-'wchl-q-- arry of the rﬁhu or obhgatcns
under thie
). NUMBER AND Whenavr uaad, the singuie shall inciude the plural, tha plural the singular, and the usa of any
W ol gandars.

shill be
mnm fors vesd in this Mongege, ¥ not defined hersin, shal have ther meenings as defined in the other

be In writing. Mrnmwmbymunwmtlbl
maling by st ciaas Unied Stales mad, postage prepeid, sddmesed
below Morigagor's name on page one of this Morigage-  Any notice given by Morigagor 10
upon reosipt by Bank ot the address indiceted Delow Beank's neme on page ore Of [his
by writhen notice I the othwr party .

and acknowipdges that this Morigage also sufices a8 & financing
:wwummhmuMu-mwmmﬁmnﬂhmm
cmmamwmmmﬂmhmhmﬂﬂu.mmm ’

1. ACKNOWLEDGMENT. Byﬂuwnm MOrtQRQOT ACKkNOWIRdQeS that s MOAgEge hat Deen resd anc agreed to and that &
mmmuwmmwwmw

lumwmm.wmwmmwmmuﬂmmymﬂwmm-
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[Corporam Ses” ]
CCorporate sedl may ba aillaed, H falure 1o oiim shall not alleC! vaddity o+ rellanca.}
|
' S m.
Mortghps l (o iid, Banhars Sysiama, ine Bt Cewd, MN AL-PE-BAENS-1.00-F imiti gl
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Mortgage -' (C1000, Bankers Bystems, ivg, B Claud, MW um: nALale

CARTER HOMES & DEY ' OWIWNS ““MHEWWMMHMM A §

. @& nolary pubhc, n and tor saxd County n sax] Stale he
ESIDENT whose name as officer of CARTER HWES AND DEVELOPMENT, INC . an ALABAMA

thunmmlmmmtlndwmuknmmm MCKNOwiedQed Detorns Me on this day that, being niormed ot

. the sonignis of the iIngrumant, (hefshe), a8 such ofMiter and with Il suthoty, sxecuted thﬂlmvaunmifbr and as the st of w0

coporation. Given under my hand this dlrnl
My omenission epires.: { ;o
x “"-—-..... -
This et m hlmwmﬂmmm of SOUTHFIRST MORTGAGE, INC., 3055 LORNA

Pleaw m;;!ﬂh document aker recording w SOUTHFIRST MORTCAGE, INC., 3055 LORNA ROAD, #100, BIRMINGHAM,

THIS IS THE LAST PAGE OF A 8 PAGE DOCUMENT. EXMIBITS AND/OR ADDENDA MAY FOLLOW.
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EXHIBIT "A"

" Part of Lot 3-A, Cambrian Valley Office Park being more particularly

- described as follows; BEGIN at the southwest corner of Lot 4, Cambrian
Valley Office Park as recorded in Map Book 26, Page 32, in the Office of
the Judge of Probate, Shelby County, Alabama, said point being the POINT

- OF BEGINNING: thence N62°47'33"E, a distance of 98.53"; thence N36°46"'13"'E,
a distance of 106.58"; thence N60°52'53"E, a distance of 63.94'; thence
$54°15'51"E, a distance of 100.69'; thence $35°47'49"W, a distance of
238.41" to the beginning of a curve to the left having a radius of 481.12,
a central angle of 5°27737" and subtended by a chord which bears
$33°04'00"W, a chord distance of 45.83'; thence along the arc of said
curve a distance of 45.85'; thence N50°05'14'"W, a distance of 121.41°;
thence N30°43'06"'W a distance of 60.00" to the POINT OF BEGINNING.
Containing 0.86 acres, more or less.

INGRESS/FEGRESS FASEMENT
(50" wide easement - part of Lot 3-A, Cambrian Valley Office Park)

Commence at the southwest corner of Lot 4, Cambrian Valley Office Park,
‘as recorded in Map Book 26, Page 32, in the Office of the Judge of
Probate, Shelby County, Alabama; thence S30°43'06"E, a distance of 60.00';
thence S59°16'54™W a distance of 25.0G' to the Point of Beginning of said
50" wide Ingress/Egress easement, said easement lying 25' on each side of
and parallel to the following described centerline; thence N30°43'06"W
along said centerline a distance of 21G.22' to a point on the southerly
Right of Way line of Yeager Parkway, and the end of herein described

easement.



